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THIS DEED OF TRUST is dated August<14, 20
Washingten limited liability company ("Grantor")
is 425 Pike Street, Seattle, WA 98101 (rsf
sometimes as "Beneficiary”); and Guardian Nor}
is 1301 B Riverside Dr., Mount Vernon, WA 982

ong Portalis Limited Liability Co., a
ton Federal , whose mailing address
low sometimes as "Lender" and
nd Escrow, whose mailing address
ed.to below as "Trustee").
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d fixtures; all easements, rights of way, and appurtenances; all water, water r_ights ar]d ditch rights
tilities with ditch or irrigation rights); and all other rights, royalties, and I'Ofll% relating to the re'fl;nl
without limitation all mingrals, off, gas, geothermal and similar matters, ﬁhe Real Property™)

@unty, State of Washington:

nacortes Short Plat No. ANA-04-005, approved November 2, 2004,
, 2004, under Skagit County Auditor's File No. 200411030031; being

CROSS-COLLATERALIZATIS!
plus inteérest thereon, of Srar
or any one or more of thgm, hdt hiow, existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary herwige. whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or ursiqiridated, whether Grantor may be liable individually or jointly with others,
whether obligated as guaran surety, agtommodation party or atherwise, and whether recovery upon such amaounts
may be or hereafter may become: d by ary statute of limitations, and whether the obligation to repay such amounts
may he or hereafter may becon: i

Grantor hereby assigns as security t
profits of the Property. This assigimerit is recoedad in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be spacifi¢.perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rentg~én( hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleraticn.of al} o of the Indebtedness. In addition, Grantor grants to Lender a
Uniferm Commercial Code security interest iri,tF Property and Rents.

THIE DEED OF TRUST, INCLUDING THE ASSISNMENT, ENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE /{A) NT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE ROT € RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT.OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSQ GIVEN TO SECGRE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION L.OAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVEHT OF DEFA DER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM

PAYMENT AND PERFORMANCE. Except as otherwise pro
amounts secured by this Deed of Trust as they become ¢uesand shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, ané. tfie Relal

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cofistfutiion-mporaege” for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sections“aave’bedn adopted

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

control of the Property; (2) use, operate or manage the Propet]
(this privilege is a license from Lender to Grantor aulomatically ré
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes. :

Duty to Maintain. Grantor shall maintain the Property in tenantable c dition and
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants td:Leh i
Grantor's ownership of the Property, there has been no use, generation, mantfzetures
release or threatened release of any Hazardous Substance by any person on, un
(2) Grantor has no knowledge of, or reasan to belisve thal there has been, excep
acknowledged by Lender in writing, (a) any breach or violation of any Erwit ;
generation, manufacture, storage, treatment, disposal, release or threatensd rele iy
on, under, about or from the Property by any prior owners or occupants of the Froperty; o
threatened litigation or claims of any kind by any person relating to such matters; af
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, ¢
authorized user of the Property shall use, generate, manufacture, store, treat, dispose o
Substancs on, under, about or from the Property; and (b) any such activity shall be condic
all applicable federal, slate, and local laws, regulations and ordinances, including avitf
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Préps
inspections and tests, at Granlor's expense, as Lender may deem appropriate to determine g
Property with this section of the Deed of Trust. Any inspections or tests made by Lender st
purposes only and shall not be construed to create any responsibility or liability on the part of Lender 4t
to any other person. The representations and warranties contained herein are based on Grantor's giu
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives an
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othe, G

any such taws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and-all ¢l , losses
tiabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer restilting £t
a breach of this section of the Deed of Trust or as a consequenca of any use, generation, manufacture, shira
disposal, release or threatened release oceurring prior to Grantor's ownership or interest in the Property,

h
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Tru
incfuding the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfacti
and reconveyance of the lien of this Deed of Trust and shalt not be affected by Lender's acguisition of any interes

in the Property, whether by foreclosure or otherwise.
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DEED OF TRUST
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ange, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any
ug f or waste on or to the Property or any portion of the Property. Without limiting the generaliy of t'he
rantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Improvements. Grantor shall not demolish or remove any tmprovements from the Real Property
's prior written consent. As a condition to the removal of any Improvements, Lender may require
rrangements satisfactory to Lender to replace such Improvements with Improvements of at lsast

r. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purpases of Grantor's
e tefins and conditions of this Deed of Trust.

yrimental Requirements.  Grantor shall promptly comply, and shall promptly cause
5, tenants or other persons or entities of every nalure whatsosver who rent, lease or

W g
limitation, the Americzns Wit
regulation and withhold gémpHance during any proceeding, including appropriate appeals, so long as Grantor has
nofified Lender in wri} or_to deing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jegpard
satisfactory to Lendgps

r to abandon or leave unattended the Property. Grantor shall do all other
above in this section, which from the character and use of the Property are
reasonably necessary to

Construction Loan. [f sory i rboeeds of the loan creating the Indebtedness are to be used to construct
ar complete construction of &5y Imgroygments on the Property, the Improvements shall be completed no later than
the maturity date of the Note (or4 i te as Lender may reasonably establish) and Grantor shall pay in full
ork. Lender will disburse loan proceeds under such terms and
; ary to insure that the interest created by this Deed of Trust shall

3e of material suppliers and workmen. Lender may require, amang
other things, that disbursement resuests, e supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such tf ation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. lendernay, 1 Lghder's option, (A) declare immediately due and payable ali
sums secured by this Deed of Trust or (B ihe interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such®otkér pénditions as Lender deems appropriate, upon the sale or transfer,
withaut Lender's prior written consent, of all of any part of the Real Property, or any interest in the Real Property. A
"sala or transfer" means the conveyance of Redi, Froperty or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or faveluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehald interest than three (3) vears, lease-option contract, or by
sale, assignment, or transfer of any beneficial interestin or to an ust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Prope frantor is a corporation, partnership or limited
liability company, transfer also includes any change in own han twenty-five percent (25%) of the voting
stock, partnership interests or limited liability company intg se may be, of such Grantor. However, this

TAXES AND LIENS. The following provisions relating to the.tdxes ap the Property are part of this Deed of
Trust: ’

3t furnished to the Property. Grantor
interast of Lender under this Deed of
ise provided in this Deed of

shall maintain the Property free of all liens having priority over of.efjual to 4
Trust, except for the lien of taxes and assessments not due ar
Trust,

Right to Contest. Grantor may withhold payment of any tax, assessme nnection with a good faith
dispute over the abligation to pay, so long as Lender's interest in the Pr is not jpopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) dayg after the Her? arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the: 5 the'dien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or aih ghourit isfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, ofotier chargds that could accrue as a
result of a foreclosure or sale under the lien. in any contest, Grantor shall defghd.siself and Lenger and shall
satisfy any adverse judgment before enforcement against the Property. Grantor s
obligee under any surety bond furnished in the contest proceedings.

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before an :
services are furnished, or any materials are supplied to the Property, if any mechanic's lia#,
other lien could be asserted on account of the work, services, or materials. Grantor will ugori
furnish to Lender advance assurances salisfactory to Lender that Grantor can and will Hay
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a paé of
Trust. '

coverage endorsements on a replacement basis for the full insurable value covering all Improvemenis &n thé:Rea
Progerty in an amount sufficient to avoid application of any coinsurance clause, and with a standar

clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insura
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds jr'sye
liability insurance policies. Additionally, Grantar shall maintain such other insurance, including but not lirgitedd +
hazard, business interruption, and boiler insurance, as Lender may reascnably require. Policies shall be written if
form, amounts, coverages and basis reascnably acceptable to Lender and issued by a company or compan
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time &
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not b
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DEED OF TRUST
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eliad or diminished without at least thirty (30} days prior written ncotice to Lender. Each insurance palicy also
ail.incllide an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
default of Grantor or any other person. Should the Real Property be located in an area designated by
trator of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to

ior naﬁs n the property securing the loan, up to the maximum policy Jimits set under the National Flood
, or as olherwise required by Lender, and to maintain such insurance for the term of the loan.

Geeds. Grantor shall promptly notify Lender of any loss or damage to the Properly. Lender may
Grantor fails to do so within fifteen (15) days of the casualty. Whethear or not Lender's
ender may, at Lender's election, receive and retain the proceeds of any insurance and apply
uction of the Indebtedness, payment of any lien affecting the Property, or the restoration
. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
estroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
r is not in default under this Deed of Trust. Any praceeds which have not been
r their receipt and whlch l.ender has not commmed to the repair or restoration of

and repalr of tiré Proper
replace the damggeds

dishursed w?mm

intgrest, and the remann_gsar “any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payfner full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests

Grantor's Report on’
to Lender a report on
insured; (3) the amo
property, and the manne;
request of Lender, have
of the Property.

LENDER'S EXPENDITURES.

;equest of Lender, however not more than once a year, Grantor shall furnish
licy of insurance showing: (1) the name of the insurer; (2) the risks
{4) the properly insured, the then current replacement value of such
t value; and (5) the expiration date of the policy. Grantor shall, upon
raiser satisfactory to Lender determine the cash value replacement cost

If any agfionsor proceeding is commenced that would materially affect Lender's interast in
T vision of this Deed of Trust or any Related Documents, including
whean due any amounts Grantor is required to discharge or pay
Lender on Grantor's behalf may (but shall not be obligated to) take
but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at i3 i i i
mairntaining and preserving the Property. Al
i ate incumred or paid by Lender to the date of repayment by
Indebtedness and, at Lender's option, will (A) be payable on
“and be appertioned among and be payable with any installment
of any applicable insurance policy; or (2) the remaining term of
hich will be due and payable at the Note’s maturity. The Deed of
Jch right shall be in addition to all other rights and remedies to

Grantor. All such expenses will become a part of
demand; (8) be added to the balance of the.flo
payments to become due during either (1) the'te
the Note; or (C) be trealed as a balloon payme
Trust alse will secure payment of these amounts.
which Lender may be entitled upen Default.

WARRANTY; DEFENSE OF TITLE. The following provisions rel
of Trust:

nership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grantor holds goo
free and clear of aII Ilens and encumbranc:es other th

Trust to Lender.

Defense of Title. Subject to the exception in the paragraph ab
title to the Property against the lawful claims of all persons,
that questions Grantor's title or the interest of Trustee or Lende r thig' Dged of Trust, Grantor shall defend the
action at Grantor's expense. Grantar may be the nominal party if. stich™p e limg, but Lender shall be entlﬂed to
participate in the proceeding and to be represented in the proceéding

Grantor will defiver; or cause to be delivered, to Lender such instruments
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gran
existing applicable laws, ordinances, and regulations of governmental au

Survival of Representations and Warrantles. All representations, warranti
this Deed of Trust shall survive the execution and delivery of this Deed of T
shall remain in full force and effect until such time as Grantor's Indebtedness sha

CONDEMNATION. The following provisions relating to condemnation proceedings are :

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompt :
Grantor shall promptly take such steps as may be necessary to defend the action and, obiain th
may be the nominal party in such proceeding, but Lender shall be entitied to participate in
represented in the proceeding by counsel! of its own choice all at Grantor's expense,
cause to be delivered to Lender such instruments and documentation as may be reques

time to permit such participation. ’

Application of Net Proceeds. If all or any par! of the Property is condemned by eminent donigis
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or &
net proceeds of the award be applied to the Indebtedness or the repair or restoration of thePr
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, afid
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pro
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in it
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lendar's ¥&n &
the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together with all expe e
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes. fees
documentary stamps, and ather charges for recording or registering this Deed of Trust.

Taxes. The following shall conslitute taxes to which this section applies: (1) a specific tax upon this typ
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax
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DEED OF TRUST
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hich Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
rust: {3) a tax on this type of Jeed of Trust chargeable against the Lender or the holder of the Note;
pecific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Taxes. If any tax ta which this section applies is enacted subsequent to the date of this Deed of
vent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
for an Event of Default as provided below unless Grantor either (1) pays the tax before it
. or (2} contests the tax as provided above in the Taxes and Liens section and deposits with

Security Agreemesit
constitutes fixty

instrumant shall constitute a Security Agreement to the extent any of the Property
der shall have all of the rights of a secured party under the Uniform Commercial Code

reqyést by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Rents and Personal Praperty. In addition to recording this Deed of
ords, Lender may, at any time and without further authorization from Granior, file
roductions of this Deed of Trust as a financing statement. Grantor shall
rred in perfecting or continuing this security interest. Upon default, Grantor
shall neot remove, séwbr ersonal Property from the Property. Upon default, Grantor shall assemble
any Personal Property ng Property in a manner and at a place reasonably convenient to Granter and
Lender and make it avaiatile to Le within three {3) days after receipt of written demand from Lender to the
extent permitted by appl

Addresses. The mailing
concemning the security intefust grgit
Commercial Code) are as stated‘ i

FURTHER ASSURANCES; ATTORHET-IN
attorney-in-fact are a part of this Dee

and continue Lende ‘
Trust in the real propesy re
executed counterparld, gl

“by this Deed of Trust may be obtained (each as required by the Uniform
first page of this Deed of Trust.

Further Assurances. At any time, ‘st
deliver, or will cause to be made, execu
Lender, cause to be filed, recorded, refi
and places as Lender may deem approp:;
agreements, financing statements, contig
other documents as may, in the sole opini
perfect, cenlinue, or preserve (1)

Documents, and (2) the liens and secunty un’rerests created by this Deed of Trust as first and prior liens on the

contrary in writing, Grantor shall reimburse Legder for all
matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the thingg
for and in the name of Grantor and at Grantor's expe:
Lender as Grantor's attorney-in-fact for the purpose ofiy
other things as may be necessary or desirable, in Lende
the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when ¢ 1
imposed upon Grantor under this Deed of Trust, Lender shall execy eliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statet tion of any financing statement on
file evidencing Lender's security interest in the Rents and the Person reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconve
legally entitied thereta", and the recitals in the reconveyance of any
truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the foilowing, at Lender's option, shall constz‘iu
of Trust:

Payment Default. Grantor fails to make any payment when due under the:

the preceding paragraph, Lender may do so
urposes, Grantor hereby irre_vucab!y appoinls

Compliance Default. Failure to comply with any other term, cbligation, cove
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Granter within the time required by this Deedsgy
for taxes or insurance, or any other payment necessary to prevent filing of or to effect

Default in Favor of Third Parties. Should Grantor default under any loan, extension of Gre
purchase or sales agreement, or any other agreement, in favor of any uther creditor or pes
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grant
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or stalement made or fumished to Lend
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in ariy;
either now or at the time made or furished or becomes false or misleading at any time thersafter.

Defective Collateralizatlon. This Deed of Trust or any of the Related Documents ceases to be in
effect (including failure of any collateral document to create a valid and perfected security interest
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is rigd
member withdraws from the limited liability company, or any other termination of Grantor's existence as & o
business or the death of any member, the insolvency of Grantar, the appointment of a receiver for any’ Drt o
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or {
commencement of any proceeding under any bankruptcy or insalvency laws by or against Granlor, -

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judi
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DEED OF TRUST
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geeding, self-help, repossession or any other method, by any creditor of Grantor or by any gavernmental agency

£ property securing the Indebtedness. This includes a garnishment of any of Grantor's accounls,
posit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
Grantor as to the validity or reasonableness of the claim which is the basis of the craditor or forfeiture
and if Grantor gives Lender written notice of the creditor or forfeiture procesding and deposits with

eement, Any breach by Grantor under the terms of any other agreement between Grantor and
medied within any grace period provided therein, inciuding without limitation any agreement
edness or other obligation of Grantor to Lender, whether existing now or later.

Events’ Affecting Guarlintor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness Or apy Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

| adverse change occurs in Grantor's financial candition, or Lender believes the
ance aof the Indebtedness is impaired.

Right to Cure. If any gléfauil, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the sdme ' f this Deed of Trust within the preceding twenty-four (24) months, it may be
cured if Grantor, afles'L ritten notice to Grantor demanding cure of such default: (1) cures the
default within fifteen (1 if the cure requires more than fifteen (15) days, immediately initiates steps
which Lender deems in iscretion to ba sufficient to cure the default and thereafter continues and
steps sufficient to produce compliance as scon as reasonably practical.

" Event of Default accurs under this Deed of Trust, at any time thereafter,

n to perform an obligation of Grantor under this Deed of Trust,
ender's right to declare a default and exercise its remedies.

power of sale and to foreclose by nefi
foreclosure, in either case in accordance ith snd 40 the full extent provided by applicable law.

UCC Remedies. With respect to all or ahy
remedies of a secured party under the Unifor;

hout notice .to, Grantar to take possession of and manage the
Property and collect the Rents, including amoijp‘fs past due gnd unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. [n furthegd this right, Lender may require any tenant or
other user of the Property to make payments of rent or i ctly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as & ey-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negoti d collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demag =fy the obligations for which the payments are
made, whether or not any proper grounds for the de der may exercise its rights under this
subparagraph either in person, by agent, or through a rece|

Appoint Receiver. Lender shall have thea right to have a raceive
the Property, with the power to protect and preserve the Props
foreclosure or sale, and to collect the Renlts from the Property &
the receivership, against the Indebledness. The receiver may
right to the appointment of a receiver shall exist whether or not:
Indebtedness by a substantial amount.
receiver.

ceeds, over and above the cost of
‘bond if permitted by law. Lender's
je of the Property exceeds the
fina person from serving as a

Tenancy at Sufferance. If Grantor remains in possession of the Propedy After the, Properly is sold as provided
above or Lender otherwise becomes enlitled to possession of the Prop It of Grantor, Grantar shall
become a tenant at sufferance of Lender or the purchaser of the Property Lefizer's option, either (1)
pay a reascnable rental for the use of the Property, or (2) vacate the Pryg mmegialaly upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place Ny pdbli
Property or of the time after which any private sale or other intended disposition of, thé Pegf
made. Reasonabie nofice shall- mean notice given at least ten {10) days before the fiiwaof

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shal :
part of the Property together or separately, in one sale or by separate sales. Lender shall be enfigé
public sale on all or any portion of the Proparty.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the ter
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attoPheys
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibiled
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the prplacti
interest or the enforcement of its rights shall become a part of the Indebtedness payable cn demand “ani
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragfap
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lekdgr’
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptey procesiding
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgsien
collection services, the cost of searching records, abtaining title reports (including foreclosure reports), surdeyors
reports, and appraisal fees, title insurance, and fees for the Truslee, to the extent permitted by applicable |a
Granlor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Truslee shall have all of the rights and duties of Lender as set forth in this section.
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D OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obllgatlons of Trustes
nder's instructions) are pan of this Deed of Trust:

rustee. In addition to all powers of Trustee arising as & matter of law, Trustee shall have the power to
llawing actions with respect to the Property upon the written request of Lender and Grantor: (a) join in
d filing a map or plat of the Real Property, including the dedication of streets or other rights to the
JOlr\— in granting any easement or creating any restriction on the Real Property; and (c) join in any
her agreement affacting this Deed of Trust or the interest of Lender under this Deed of Trust.

i\’ﬂ_y Trustee shall nat be obllgated to netify any other party of a pending sale under any other
% of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
l¢"law, or unless the action or proceeding is brought by Trustee.

Trustee, Trusie®e shail
and remedies set S0

eet all qualifications required for Trustee under applicable law. In addition to the rights
'ahove with respect to all or any part of the Property, the Trustes shall have the right ta
, and Lender shall have the right {o foreclose by judicial foreclosure, in either case in
full extent provided by applicable law.

ander's gption, may from time to time appoint a successor Trustee to any Trustee
rust by an instrument executed and acknowledged by Lender and recorded in the
it County, State of Washington. The instrument shall contain, in addition 1o all other
#re,names of the original Lender, Trustee, and Grantor, the book and page or the
d of Trust is recorded, and the name and address of the successor trustee,
and the instrument ‘stal nd acknowledged by Lender or its successors in interest. The successor
trustee, without convey 4 of the perty, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of t and by applicable law. This procedure for substllutlon of Trustee shall govem to the
exclusicn of all other pro ons far sas’ias ign,

4 t for notice required or allowed by law to be given in another manner,
any notice required ta be given Grder Miis Beed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writifig sand shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise requj en deposited with a nationally recognized overnight courier, or, if
i i 8 g&rst class, certified or registered mail postage prepaid, directed to

appointed under thls Beegd
office of the recorder of
matters required by statesda
Auditor's File Numher i

any lien which has priority over this Dewd of Trystshall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change i1, noti ivi i
notice to the other parties, specifying that the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender infg s of Grantor's current address. Subject to applicable iaw,
and except for notice required or allowed by faw tw'bediven in another manner, if there is more than one Grantor, any
i 1o ké notice given to all Grantors.

OTHER PROPERTY. The following described estats, ‘property and rights of Borrower are also included as security for the
performance of each covenant and agreement of Borrower contained herein: All plans, specifications, contracts,
Sign or construction of any improvements on the
other bond in connection with construction of
. and equipment delivered to the Property or
n the Property wherever aciually located.

Property, Borrower's rights under any payment, pérformance
impravements on the Property, and all construction material
intended to be used in connaclion with the construction of i

MISCELLANEQUS PROVISIONS. The following miscellane

Amendments. This Deed of Trust, together with any
agreement of the parties as to the matters set forth in th
Deed of Trust shall be effective unless given in writing and %igh
bound by the alteration or amendment.

e a part of this Deed of Trust:

No alteration of or amendment to this
or parties scught to be ¢harged or

Annual Repoerts. If the Property is used for purposes other t
Lender, upon request, a certified statement of net operating in
previous fiscal year in such form and detail as Lender shall req ‘ré
recelpts from the Prcperty less all cash expendltures made in conn

used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by thig Geed of T:
estate in the Property al any time held by or for the benefit of Lender in any apacit
of Lender.

t with any ather interest or
itheut the written consent

Governing Law. This Deed of Trust will be governed by federal law applic :
preempted by federal law, the laws of the State of Washington without regard t
This Deed of Trust has been accepted by Lender in the State of Washington,

No Walver by Lender. Lender shall not be deemed to have waived any rights un ‘
waiver is given in writing and signed by Lender. No delay or omission on the part &f L#
shall operate as a waiver of such right or any other right. A waiver by Lender of a prowition ot this Eﬁeed of Trust

shall not prejudice or conslitute a waiver of Lender's right otherwise to demand stri {iplighce with that
pravision or any other provision of this Deed of Trust. No prior waiver by Lender, ndr afy course.-uf dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of an : biigations
as to any future transactions. Whenever the consent of Lender Is required under this Deed ibf : ranting

of such consent by Lender in any instance shall not constitute continuing consent to subseqyert'instantes where

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to ba,illeg:
unenforceable as to any circumstance, that finding shaill not make the offendmg pravision ille ;
unenforceable as to any other circumstance. |f feasible, the offending provision shall be consideiied o
that it becomes legal, valid and enforceable. If the offending provision cannot be so modifi
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, ™ I|d|ty
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceal iy of a
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s ite
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assighs.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, m
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance;
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

LT
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is.of the Essence, Time is of the essence in the performance of this Deed of Trust.

All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
brought by any party against any other party. :

slly stated to the contrary, all references to dollar amounts shall mean amounts in lawful money

America. Words and terms used in the singular shall include the plural, and the plural shall
‘ context may require. Words and terms not otherwise defined in this Deed of Trust shall
d to such terms in the Uniform Commercial Code:

uecessors and assigns.

ad of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
ssignment and security interest provisions relating to the Personal Property and

signing the Ngf

Deed of Truss
includes without lim
Reants.

Default. The word "

Environmental Laws:" s "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinan ] the protection of human health or the environment, including without
limitation the Comprehe ntal Respense, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 8601, & the Superfund Amendments and Reauthorization Act of 1988, Pub. L,
: ials Transportation Act, 48 U.S.C. Section 1801, el seq., the Resource
. Section 8801, et seq., or other applicable state or federal laws, rules,

Grantor. The word "Grantor” mea

Guaranter. The word "Guarantor' me
Indebtedness.

Guaranty. The ward "Guaranty” mear i ty from Guarantor to Lender, including without limitation a
guaranty of ail or part of the Note.

Hazardous Substances. The words "Hazirdhus Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectipui characteristics, may cause or pose a present or potential hazard
te human health or the environment when imd?@ﬁ@rly used, treated, stored, disposed of, generated, manufacturaed,

i I ces" are used in their very broadest sense and
., materials or waste as defined by or lisled
o includes, without limitation, petreieum and

include without limitation any and all hazardous or toxic sy

under the Environmental Laws. The term "Hazardous Sub#t

improevements. The woerd "Improvements” means a
mobile homes affixed on the Real Property, facilities,
Property.

Indebiedness. The word "Indebtedness™ means all principal, infere:
payable under the Note or Related Documents, together with
consolidations of and substitutions for the Note or Related Docu;
Lender to discharge Grantor's obligations or expenses incu
obligations under this Deed of Trust, together with interest on i
Specifically, without limitation, Indebtedness includes all amdy
Cross-Collateralization provision of this Deed of Trust,

ts and eghy- amaounis exper\ded or advanced by
tge or Lender to enforce Grantor's

Lender. The word "Lender" megans Washington Federal , its successors ar

Note. The word "Note" means the promissory note dated August
amount of $1,640,000.00 from Grantor to Lender, together®
modifications of, refnancungs of, consolidations of, and substitutions f‘

the original principal
ew#ls of extensions of,

icles of personal
Real Property;

property; and together with all lssues and profits thereon and proceeds (mcludmgn
proceeds and refunds of premiums) from any sale or othar disposition of the Propertyx

Real Property The words "Real Property” mean the real property, interests and rights, ag ‘desciibed in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, cr
agreernents, environmental agreements, security agresments, mortgages, deeds of trust, securi
mortgages, and all other instruments, agreements and documents, whether now or hereafter efistifig, e
connection with the Indebtedness; provided, that guaranties are not "Related Documents® and dfe n&t se
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltie
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title and Escrow, whose mailing address
Riverside Dr., Mount Vernon, WA 98273 and any subslitute or successor trustees.
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STATE OF

COUNTY OF

B UST .20 Y. pefore me, the undersigned
wroeder, Designated Agent of Portalis Limited Liability Co., and personally
is#of satisfactory evidence to be a member or designated agent of the limited

ard acknowledged the Deed of Trust to be the free and voluntary act
3 f statute, its articles of organization or its operating agreement,
ath stated that be or she is authorized to execute this Deed of
iited liability company.

Residing at oA CSIZTES
My commission expires O~ - Vi

an this
Notary Pubiic, personally appearé:d A
known to me or proved to me on the &
liability company thal executed the Dided
and deed of the limited liability compasy,
for the uses and purposes therein menti

To:

The undersigned is the legal owner and holder of all indebleiness ge
requested, upon payment of all sums owing to you, to reconieywi i
right, title and imterest now held by you under the Deed of Trusk.,,

Date:

red by this Deed of Trust. You are hersby
ty. to the persons entitled thereto, the

ficiary:
By:
Its:
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