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Full legal description located on page

Trustee: Land Title - Burlington

Title Order No.: 150006 SAE +
Escrow No.: 150006 SAE
LOAN #: 0479681637

[Space Above This Line ForRe ing Data]

CASE #: 46-46-6-0774539

LAND TITLE OF SKAGIT COUNTY
l MIN 1001643-0100027139-7
ERS PHONE #: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ) f words used in this document

are also prowded in Section 16, ;
(A) “Security Instrument” means this document, which is dated uQ;.ss@ @, 2014,
together with all Riders to this document. ;
(B) “Borrower” is STUART D CLARK AND AUTUMN L MATT

Borrower is the trustor under this Security Instrument,
(C) “Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,
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: LOAN #: 0479681637
“Trustee” is Land Title - Burlington.

rrower owes Lender THREE HUNDRED TEN THOUSAND FIVE HUNDRED

NlNETEENANﬁN Bi}***tt*********t*i****t*******ii****************!*w*

Dollars (U.S. $3}1 . ) plus interest. Borrower has promlsed to pay this debt in regutar

{G) “Property™
the Property.”
(H) “Loan” means t
late charges due 4
interest.

() “Riders” means all

nced by the Note, plus interest, any prepayment charges and
¢te, and all sums due under this Security Instrument, plus

ominium Rider ["] Second Home Rider
anned Unit Development Rider [ Other(s) [specify]
Payment Rider

L] Adjustable Rate Ri
("] Balloon Rider
[_] 1-4 Family Rider
[x] V.A. Rider

{J) “Applicable Law” means all cg
ordinances and administrative rules a
final, non-appealable judicial opinians,
(K) “Community Association Dues, Fees,
and other charges that are imposed on Borrowe ¢
association or similar organization. ‘

{L} “Electronic Funds Transfer” means any transig &, other than a transaction originated by
i ugh an electronic terminal, telephonic
authorize a financial institution to debit

oiF of sale transfers, automated teller

instrument, computer, or magnetic tape so astoord
or credit an account. Such term includes, but is not
machine transactions, transfers initiated by telephong;”
transfers.
{M) “Escrow ltems™ means those items that are describe
{N) “Miscellaneous Proceeds” means any compensation
paid by any third party {cther than insurance proceeds pai

to, the value and/or condition of the Property.
(O) “Mortgage Insurance” means insurance protecting Lender a
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(@) “RESPA” means the Real Estate Settlement Procedures Act (12 U
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulation that governs the® same
used in this Security Instrument, "RESPA” refers to all requirements and restrict]
in regard to a "federally related mortgage loan” even if the Loan does not qualify'a
mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any party that has taken trtte
whether or not that party has assumed Borrower’s obligations under the Note an
Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nominee for Lender
successors and assigns) and the successors and assigns of MERS. This Security Instrum
to Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifications of the
and (i) the performance of Borrower’'s covenants and agreements under this Security Ingtrum
Initials
WASHINGTON--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3048 1/04
Ellie Mae, Inc. Page 2 of 11 WAEDEED 13/

WAEDEED
08/20/2014 12:06 PM PST

(T

Skagit County Auditor $37.00
8/27/2014 Page 2 of 15 9:32AM



LOAN #: 0479681637
Note For thls purpose, Borrower wrevocably grants and conveys {o Trustee, in trust, with power of

[Name of Recording Jurisdiction]:

TY UF 'SKAGIT, STATE OF WASHINGTON
L%)T 30, SKVLINE NO. 2.
#: P59076

which currentlysfias the add of 5714 Sugarloaf St, Anacortes,

[Street] [City]
Washington 98221 _ (“Property Address”):

ments now or hereafter erected on the property, and all easements,

reafter a part of the property. All replacements and additions shall

ited to, releasing and canceling this Security Instrument.
Jawfully seised of the estate hereby conveyed and
d that the Property is unencumbered, except for
encumbrances of record. Borrower w a"will defend generally the title to the Property against
all claims and demands, subject to an mibrances of record.

THIS SECURITY INSTRUMENT coralines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender cowi

1. Payment of Principal, Interest Escrow ems;

has the right to grant and convey the Propert;

rit and agree as follows:

sayment Charges, and Late Charges,
e debt evidenced by the Note and any
rower shall also pay funds for Escrow
urity Instrument shall be made in
nder as payment under the Note

. bank check, treasurer’s check or
ibnaitiose deposits are insured by
a federal agency, instrumentality, or entity; or {d} Electronic Funcis i

Payments are deemed received by Lender when received at §
or at such other location as may be designated by Lender in acca: & notice provisions in

artial payments are

bring the Loan current, without waiver of any rights hereunder or prejtl
payment or partial payments in the future, but Lender is not obligated to apg;

Lender need not pay interest on unapplied funds. Lender may hold such unag
makes payment to bring the Loan current. If Borrower does not do so withifi™
time, Lender shall either apply such funds or return them to Borrower. If not appli -
will be applied to the outstanding principal balance under the Note immediately pri stire. No
offset or claim which Borrower might have now or in the future against Lender shall i
from making payments due under the Note and this Security Instrument or perfor
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
payments accepted and applied by Lender shall be applied in the following order of priority::
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Subl
shall be applied to each Periodic Payment in the order in which it became due. Any remammg r
shall be applied first to late charges, second to any other amounts due under this Security Instrugrie
and then to reduce the principal balance of the Note. ﬂ'/ ;
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LOAN #: 0479681637
If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
igiet amount to pay any late charge due, the payment may he applied to the delinquent payment
niif a2 late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
céivad-from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

ents and other items which can attain priority over this Security Instrument as
e Property; (b) leasehold payments or ground rents on the Property, if any;
insurance required by Lender under Section 5; and (d) Mortgage Insurance
s payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
cewith the provisions of Section 10. These items are called “Escrow ftems.”

ring the term of the Loan, Lender may require that Community Association
if.any, be escrowed by Borrower, and such dues, fees and assessments
shall promptly furnish to Lender all notices of amounts to be paid

At origination or at any tim
Dues, Fees, and Asse
shall be an Escrow it
under this Section. Barrowe
rower’'s obligation to pay for any or all Escrow ltems. Lender may waive Borrower's obligation
row ltems at any time. Any such waiver may only be in writing.

arty Escrow ltems far which p&y
furmish to Lender receipts evideri

Funds has been waived by Lender and, if Lender requires, shall
] such payment within such time period as Lender may require. Bor-
! to provide receipts shall for all purposes be deemed to
be a covenant and agreement cofi Security Instrument, as the phrase “covenant and agree-
ment” is used in Section 9. If Borrower i3 abligated to pay Escrow ltemns directly, pursuant to a waiver, and
Borrower fails to pay the amount due fof an Es tem, Lendar may exercise its rights under Section
9 and pay such amount and Borrower: e obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiy @4 to any or all Escrow ltems at any time by a notice given
in accordance with Section 15 and, uponsugh revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under:this Section 3.

Lender may, at any time, collect and hold'® :' ds in an asitpunt {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) ng ceed the maximum amount a lender can
require under RESPA. Lender shall estimate the a ‘ds due on the basis of current data and
herwise in accordance with Applicable

insured by a federal agency,
ose deposits are so insured}) or

annually analyzing the escrow account, or verifying the Est
interest on the Funds and Applicable Law permits Lender to m

ér can agree in writing,
however, that interest shall be paid on the Funds. Lender shall g: r, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined und
Borrawer for the excess funds in accordance with RESPA. If there is a sh rtag
as defined under RESPA, Lender shall notify Borrower as required by RESFA;
Lender the amount necessary to make up the shortage in acgordance wit

12 monthly payments. If there is a deficiency of Funds held in escrow, as dé r

te make up the deficiency in accordance W|th RESPA, but in no more than 12 mg
Upon payment in full of all sums secured by this Security instrument, Lender:sh
o Botrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
attributable to the Property which can attain priarity over this Security Instrument, lea

Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in @+maring

acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contes
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LOAN #: 0479681637
h in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s

against loss by fire, hazards included within the term "extended coverage,” and
ding, but not limited to, earthquakes and floods, for which Lender requires

insurance. This ins
periods that Len

be responsible for the p
in connection with the re

fees imposed by the Federal Emergency Management Agency
d zone determination resulting from an objection by Borrower.

coverage, at Lender’s option ahd,
particular type or amount of coyé
not protect Borrower, Borrower

quityin the Property, or the contents of the Property, against any risk,
hazard or liability and might prov lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the : coverage so obtained might significantly exceed the cost
of insurance that Borrower could have bbtaine y amounts disbursed by Lender under this Section
5 shall become additional debt of Bor cuted by this Security Instrument. These amounts shall
bear interest at the Note rate from the daté of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lenderand renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includea standard.shortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lenders e the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promp#y give to kender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of iny age, not otherwise required by Lender,
for damage to, or destruction of, the Property, suchpcli clude a standard morigage clause and
shall name Lender as mortgagee and/or as an addit

In the event of loss, Borrower shall give prompt nofité
may make proof of loss if not made promptly by Borrower,
in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, ifthe

Applicable Law requires interest to be paid on such insurance procee ;
pay Borrower any interest or earnrngs on such proceeds Fees for publlc ad

the insurance proceeds shall be applied to the sums secured by this Secix
not then due, with the excess, if any, paid to Borrower. Such insurance proce&tis's
order provided for in Section 2,

claim and related matters. If Borrower does not respond within 30 days to a notj
the insurance carrier has offered to settle a claim, then Lender may negotiate and s

and (b) any other of Borrower's rights (other than the right to any refund of uneamed pré

by Borrower) under all insurance policies covefing the Property, insofar as such rights ar

to the coverage of the Property. Lender may use the insurance proceeds either to repair or rest

Property or to pay amounts unpaid under the Note or this Security instrument, whether or not thé
Initials:
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LOAN #: 0479681637
. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
e within 60 days after the execution of this Security Instrument and shall continue to occupy
dperty as Borrower's principal residence for at least one year after the date of occupancy, unless
therwise agrees in writing, which consent shail not be unreasonably withheld, or unless
sircumstances exist which are beyond Borrower’s contral.

svation, Maintenance and Protection of the Property; Inspections. Borrower shall
mage or impair the Property, allow the Property to deteriorate or commit waste on the
er of not Borrower is residing in the Property, Borrower shall maintain the Property in

] ae Property if damaged to avoid further deterioration or damage. If insurance or
condemiafion are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respo i
such purposes.

in a series of pgs

.to such an interior inspection specifying such reasonable cause.
. Borrower shall be in default if, during the Loan application pracess,
irg at the direction of Borrower or with Borrower's knowledge or
ng. or inaccurate information or statements to Lender (or failed to
i7in} in connection with the Loan. Matetial representations include,
ing Borrower's occupancy of the Property as Borrower’s

8. Borrower'sLoa
Borrower or any persons

provide Lender with material o
but are not limited to, represeni4d
principal residence.
9. Protection of Lender’s
If (a) Borrower fails to perform the co
there is a legal proceeding that might
under this Security Instrument (such
forfeiture, for enforcement of a lien
enforce laws or regulations), or (¢)

Property and Rights Under this Security Instrument.
ts and agreements contained in this Security Instrument, (b)

and/or repairing the Property. Lender's actions can inc
secured by a lien which has priority over this Securityi
reasonable attorneys' fees to protect its interest in:
ment, including its secured position in a bankrupt

; (b)Y appearing in court; and {c) paying
nd/or rights under this Security Instru-
. Securing the Praoperty includes, but
zeks, replace or board up doors and
ions or dangerous conditions,
ar this Section 9, Lender does
agreed that Lender incurs no

windows, drain water from pipes, eliminate building or'ifi
and have utilities turned on or off, Although Lender may ta
not have to do so and is not under any duty or obligation
liability for not taking any or all actions authorized under thig

Any amounts disbursed by Lender underthis Section 9 shall econ a-‘éddiﬁmaf debtof Borrower secured
by this Security Instrument. These amounts shall bear mterest a :

‘ ﬁyeyed or terminate
sefit of Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, th €
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as

the Mortgage nsurance coverage required by Lender ceases to be available f
that previously provided such insurance and Borrower was required to make sepa
ments toward the premiums for Martgage Insurance, Borrower shall pay the premy
coverage substantially equivalent to the Mortgage Insurance previously in effect, at;
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect
moﬂgage insurer selected by Lender. If substantially equivalent Mortgage fnsuranc ;

that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss ‘
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender ahall n
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longes'
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that ¢
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LOAN #: 0479681637
uires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
ujrds separately designated payments toward the premiums for Mortgage Insurance. If Lender required
ige Insurance as a condition of making the Loan and Borrower was required to make separately
signated payments toward the premlums for Mortgage Insurance Borrower shall pay the premmms

rement for Mortgage Insurance ends in accordance with any written agreement between
Lender providing for such termination or until termination is required by Applicable Law.
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Surance reimburses Lender (or any entity that purchases the Note) for certain losses it may

y evaluate their total risk on aII such insurance in force from time to time, and
nts with other parties that share or modify their risk, or reduce losses. These

Aurtgage Insurance premiums).

As aresult of these gie ments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any«ffilite of any of the foregoing, may receive (directly or indirectly) amounts that
ed as) a portion of Borrower’s payments for Mortgage Insurance,
‘the mortgage insurer's risk, or reducing losses. If such agreement
kes a share of the insurer’s risk in exchange for a share of the

Faffect the amounts that Berrower has agreed to pay for
Mortgage Insurance, orany s ofthe Loan. Such agreements will notincrease the amount
Borrower will owe for Mortg:

(b) Any such agreemen

the Mortgage Insurance unde

of the Mortgage Insurance, to have
receive a refund of any Mortgage |
cancellation or termination.

11. Assignment of Miscellaneous
assigned to and shall be paid o Lender

the right to hold such Miscellaneous
Property to ensure the work has been
inspestion shall be undertaken promptly. Lender

Proceeds until Lender has had an opportunlty to. sp ct su
completed to Lender's satisfaction, provided that sit
may pay for the repairs and restoration in a single dj
as the work is completed. Unless an agreement is md
to be paid on such Miscellaneous Proceeds, Lender shall
or earnings on such Miscellaneous Proceeds. If the restor is not economically feasible or
Lender's security would be lessened, the Miscellaneous Pr If be applied to the sums secured
by this Security Instrument, whether or not then due, with the ekcess,.d any, pald to Borrower. Such
Misceltaneous Proceeds shall be applied in the order provided

In the event of a total taking, destruction, or loss in value of the P

d to pay Borrower any interest

value of the Property immediately before the partial taking, destructio ’o-
greater than the amount of the sums secured by this Security Instrument i

multiplied by the following fraction: (a) the total amount of the sums securetfi
partial taking, destruction, or loss in value divided by (b) the fair market value of th
before the partial taking, destruction, or loss in value. Any balance shall be pa

In the event of a partial taking, destruction, or loss in value of the Property in
value of the Property immediately before the partial taking, destruction, or loss in val
amount of the sums secured immediately before the partial taking, destruction, or lo:

sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
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LOAN #: 0479681637
ured by this Security instrument, whether or not then due. "Opposing Party” means the third party
es Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
drd to Miscellaneous Proceeds.

cwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
}udgment could result in forfeiture of the Property or other material impairment of Lender's
'Property or rights under this Security Instrument. Borrower can cure such a defauit and,
as occurred, reinstate as provided in Section 19, by causing the action or proceeding
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other

ceeds that are not applied to restoration or repair of the Property shall be
ted for in Section 2.

of Borrower or any Sucgessors in Interest of Borrower. Lender shall not be required to commence
proceedmgs agalnst Icgessor in Interest of Borrower or to refuse to extend time for payment or
Ortic hé:sums secured by this Security Instrument by reason of any demand
made by the original Bortow ¥ Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right of rgmedy including, without limitation, Lender’s acceptance of payments from
third persons, entities 0 A
he exercise of any right or remedy.
o-signers; Successors and Assigns Bound. Borrower covenants
C ddiability shall be joint and several. However, any Borrower
n@snot execute the Note (a “co-signer™). {a) is co-signing this
Security Instrument only to mortga nd convey the co-signer’s interest in the Property under
the terms of this Security Instrumen ‘not personally obligated to pay the sums secured by this
Security instrument; and (c) agrees that L ndey any other Borrower can agree to extend, modify,
forbear or make any accommodations ‘gard to the terms of this Security Instrument or the Note
without the co-signer's consent.
Subject to the provisions of Section. 1

13, Joint and Several LidBi
and agrees that Borrower’s o
who co-signs this Security Inst

any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security ument in writing, and s approved by Lender, shall abtain
all of Borrower’s rights and benefits under th ,,_Securlty Ingifument. Borrower shall not be released from
Borrower s oblrgatrons and fiability under this Securlty Ins nt unless Lender agrees to such release

services performed in connection with
t-=-% the Proper‘(y and rights under this

Seounty Instrument including, but not limited to, attorn
In regard 1o any other fees, the absence of express auth

ricthat law is finally interpreted
Gnr"foctmn with the Loan exceed

principal owed under the Nate or by making a dlrect payment to Borréwer,
the reduction will be treated as a partial prepayment without any prepaym
prepayment charge is provided for under the Note). Borrower's accepta
by direct payment to Borrower will constitute a waiver of any right of action’
out of such overcharge-

address if sent by other means. Notice to any one Borrower shall constitute notice to ggil
Applicable Law expressly requires otherwise. The notice address shall be the Propsit
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LOAN #: 0479681637
Lender If any notlce reqwred by this Security Instrument is also required under Appllcable Law, the

&. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
¢, but such silence shall not be construed as a prohibition against agreement by contract.

' t:%perty or a Beneficial Interest in Borrower. As used in this Section 18
fis any legal or beneficial interest in the Property, inciuding, but not limited
nsferred in a bond for deed, contract for deed, installment sales contract
af which is the transfer of title by Borrower at a future date to a purchaser.
ny Interest in the Property is sold or transferred (or if Borrower is not
st in Borrower is sold or transferred) without Lender’s prior written
te payment in full of ali sums secured by this Security Instrument.

30 ays from the date the notice is given in accordance with Section
7 all syms, secured by this Security Instrument. If Borrower fails to

provide a period of not less tfi&
15 within which Borrower mu

19. Borrower’s Right to Reinstat
Borrower shall have the right to have
prior to the earliest of, (a) five days be
in this Security Instrument; (b) such oth
of Borrawer's right to reinstate; or (¢) e
conditions are that Borrower (a) pays Le

f a judgment enforcing this Security Instrument. Those
r all sums which then would be due under this Security

(d) takes such action as Lender may reasonably ré"“q:_
and rights under this Security Instrument and Borre

. ‘faderal agency instrumentality or
sr tt“;s Security Instrument and
“had occurred. However,

check is drawn upon an |nst|tut|on whose deposrts are ins
entity, or( ) Elactronic Funds Transfer. Upon reinstatemen

or a partial interest
ithout prior notice
to Borrower. A sale might result in a change in the entity (known as*the, % oar Sérvicer”) that collects
Periodic Payments due under the Note and this Security Instrument an ths other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicablé Law.
one or more changes of the Loan Servicer unrelated to a sale of the No
Loan Servicer, Borrower will be given written notice of the change which will
of the new Loan Servicer, the address to which payments should be made atid any‘
RESPA requires in connection with a notice of transfer of servicing. If the Note is §
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the ma
obligations to Borrower will remain with the Loan Servicer or be transferred to a SUCCES
and are not assumed by the Note purchaser unless otherwise provided by the Not
Neither Borrower nor Lender may commence, join, or be joined to any judicial ac

the other party hereto a reasonable period after the giving of such notice to take corrective’ ctigi

Applicable Law provides a time period which must elapse before certain action can be taken, th
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LOAN #: 0479681637
|od will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
wer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
reyisions of this Section 20.

rdous Substances As used in this Section 21; ( a) "Hazardous Substances are those

ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
ise or permit the presence, use, disposal, storage, or release of any Hazardous

re e& condition that adversely affects the value of the Property. The preceding
i the presence, use, or storage on the Property of sma!l quantities of

Hazardous Substance,
two sentences shall n

gulatory agency or private party invoiving the Propeﬁy and
fimantal Law of which Borrower has actual knowledge, (bB) any

take all necessary remedial actions in

any obligation on Lender for an Envirc
NON-UNIFORM COVENANTS. Bafrg
22. Acceleration; Remedies. Lendet

nd Lender further covenant and agree as follows:
hall give notice to Borrower prior to acceleration
int or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unlessApplicablet.aw provides otherwise), The notice shall
specify: (a) the defauit {b) the action requnred to curg efault; (c) a date, not less than 30 days

q fault must be cured; and (d) that failure
ce may result in acceleration of the
roperty at public auction at a date not
rrower of the right to reinstate

sums secured by this Security Instrument and s ]
less than 120 days in the future. The notice shall

in pursuing the remedies provided in thls Section 22, mcludi
attorneys’ fees and costs of title evidence,

shall take such action regarding notice of sale and shall give such n6 i;:e
persons as Applicable Law may require After the time required by qul'

sale in one or more parcels and in any order Trustee determines. Trustee iy pg@‘
Property for a period or periods permitted by Applicable Law by public anno)

in the following order: {a) to all expenses of the sale. including, but not limited to
Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument}
excess to the person or persons legally entitied to it or to the clerk of the superior &
county in which the sale took place. "
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lerder &
request Trustee to reconvey the Property and shall surrender this Security Instrument and al
Initials:
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LOAN #: 0479681637
encmg debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
warranty to the person or persans legally entitied to it. Such person or persons shall pay any
tion costs and the Trustee’s fee for preparing the reconveyance.
substltute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
C ustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
- Property, the successor trustee shall succeed to all the titte, power and dutfes conferred upon

n this Security Instrument, shall include without limitation attorneys fees incurred
_ptcy proceeding or on appeal.

DATE

f/?)é/gE(Seau

AUTUMN L MATTO

STATE OF _\l '_\,l é COUNTY OFWH*HM/SS:
On this day personally appeared B

e me STUART D CLARK AND AUTUMN L MATTO to
me known to be the individual party!paméﬁ described in and who executed the within a
: siheyisigned the same as hlslheree

My Appointment Expires on

Lender: Bank Of The Pacific

NMLS ID: 417480

Loan Originator: Eileen Rae Hebert
NMLS ID: 624028

Injtials:
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LOAN #: 0479681637
CASE #: 46-46-6-0774539
MIN: 1001643-0100027139-7

WARANTEED LOAN AND ASSUMPTION POLICY RIDER
_!S LOAN IS NOT ASSUMABLE WITHOUT

THIS VA GUARAN *LOAN AND ASSUMPTION POLICY RIDER is made this
20th day of “August, 2014, and is incorporated into and shall be deemed
to amend and supglern Mortgage Deed of Trust or Deed to Secure Debt {herem
“Security Instrument’) daigd-of even date herewith, given by the undersigned (herein
“Borrower”) to secur rrowers Note to  Bank Of The Pacific, a Corporation

(herein “Lender”)
and covering the Property: the Security Instrument and located at
5714 Sugarloaf St

Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT. Indc

dition to the covenants and agreements made
in the Security Instrument, Borro

ender further covenant and agree as follows:

Ifthe indebtedness secured hereby be'guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereofshall
Fovern the rights, duties and liabilities ofB@rroweranﬂ Lender.Any provisions ofthe Security

strument or other instruments executed in cofinection with said indebtedness which
are inconsistent with said Title or Regulation gluding, but not limited to, the provision
for payment of any sum in connection witi' prepayment of the secured 'indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiimen reby amended or negated to
the extent necessary to conform such instruments le or Regulations.

LATE CHARGE: At Lender’s option, and as allowed b appl cable state law, Borrower will
pay a “late charge not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen 31 5) days after the due date therga 0. cover the extra expense
Involved in handling delinquent payments, but such \ate’chiarge”. shall not be payable
out of the proceeds of any sale made to satfsfy the mdebteﬁi‘n@ ecured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs

and expenses secured hereby.

GUARANTY: Should the Depariment of Veterans Affairs fail brrefusé toissue its guaranty
in full amount within 60 days from the date that this loan would norpially become eligible
for such guaranty committed upon by the Department of Vefefans Afz

provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martga
indebtedness hereby secured at once due and payable and may fareclog
may exercise any other rights hereunder or take any other praper actior

TRANSFER OF THE PROPERTY: This loan may be declared immé
payable upon transfer of the property securing such loan to any transfere
acceptability of the assumption of the loan is established pursuant to'S¢
Chapter 37, Title 38, United States Code.

An authorized transfer (assumption”) of the property shall also be subject
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%} of.
balance of this {oan as of the date of transfer of the property shall be payable at the tirng
transfer to the loan holder or its authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: o~
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LOAN #: 0479681637

ftairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additichal debt to that already secured by this instrument, shall bear interest at the rate
hergiri-provided;. and, at the option of the payee of the indebtedness hereby secured or
any trarisferes thereof, shall be immediately due and pagabke. This fee is automatically
waived {fthe assuraer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthi 1, a processing fee may be charged by the loan holder or its authorized
agent for determininiy. the creditworthiness of the assumer and subsequently revising the
holder’s ownerShi.recoids when an approved transfer is completed. The amount of this
charge shailngte d'the maximum established by the Department of Veterans Affairs
for a loan to which Section:3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees {o-assume all of the obligations of the veteran under the terms of
the instruments creating amtrsecuring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERE(,
Assumption Policy Rider

STUART D CLA%K"

er(s) has executed this VA Guaranteed Loan and

(f’ /2@,’?// (Seal)

ATE

ﬁ,{?) / 7 (Seal)
/ %A;E
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LOAN #: 0479681637
MIN: 1001643-0100027139-7

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0774539

D UNIT DEVELOPMENT RIDER is made this 20th day of

and is incorporated into and shall be deemed to amend and
Hgage, Deed of Trust or Security Deed (the “Security Instrument”)
en by the undersrgned (the “Borrower”) to secure Borrower’s Note

(the “Lender”)
vering the Property described in the Security Instrument and

The Property includ
together with other su
in COVENANTS, CONDITI
(the “Declaration”).
development known as Skyline

The Property is a part of

(the “PUD"). The Property al ludes Borrower’s interest in the homeowners
association or equivalent entity gwaing-6r.inanaging the common areas and facilities
of the PUD (the “Owners Assi and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In additiontt, the covenants and agreements made in the
Security instrument, Borrower and Lender furthei“govenant and agree as follows:

A. PUD Obligations. Borrower shall perfo af Borrower’s obligations under the
PUD’s Constituent Documents. The “Constitueht Rocuments” are the (f) Declaration;
(if) articles of incorporation, trust instrumerit ¢t any ivalent document which creates
the Owners Association; and {iil} any by-laws-or athe rules or regulations of the Own-
ers Assaciation. Borrower shall promptly pay due, all dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owne, AsSOC
erally accepted insurance carrier, a “master” or “blanket’
which is satisfactory to Lender and which provides
{including deductible levels), for the periods, and ag
within the term “extended coverage,” and any other
to, earthquakes and floods, for which Lender requires inst

ion maintains, with a gen-

coverage in the amounts
fire, hazards included
ding, but not limited
n: (1) Lenderwaives

instaliments for property insurance on the Property; and (H) Borro
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owrieprs

What Lender requires as a condition of this waiver can change duying th@

Borrower shall give Lender prompt notice of any lapst
insurance coverage provided by the master or blanket pollcy

in the event of a distribution of property insurance proceeds i
repair following a loss to the Property, or to common areas and faciliti
proceeds payable to Borrower are hereby assigned and shall be paid-io
shall apply the proceeds to the sums secured by the Security Instrum
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as nigy’b
able to ensure that the Owners Association maintains a public liability msuraﬁ
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnation
taking of all or any part of the Property or the common areas and facilities of the |
or for any conveyance in lieu of condemnation, are hereby assigned and shall be
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LOAN #: 0479681637

Lende Such proceeds shall be applied by Lender to the sums secured by the
¢ strument as provided in Section 11.

el written consent either partition or subdivide the Property or consent
to: (i) th. ab ,ngfon_ment or termination of the PUD, except for abandonment or termination

nahon or eminent domain; {ii) any amendment to any provision of the
s if the provision is for the express benefit of Lender; (jii) termination
of professmnai,m ef ent and assumption of self-management of the Owners Assacia-
tion; or {iv) ary actio n would have the effect of rendering the pubilic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. /f ower does not pay PUD dues and assessments when due,
Any amounts disbursed by Lender under this paragraph

F shall become additional debt'of Borrower secured by the Security instrument. Unless

Borrower and Lender;agree ' tp other terms of payment, these amounts shall bear
interest from the date of di

est, upon notice from,

BY SIGNING BELOW, Bort
tained in this PUD Rider.

7

L1027 (Seal)
DATE

TUART D CL
j/f Z{/”Wf f/}/ / (Seal)
AUTOMN L MATTO DATE
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