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AT 47140708006}1'&\}0 TiH, 206021878
DEED OF TRUST

MIN: 1002765-4714 MERS Phone: 888-679-6377

Grantor(s) (Last name first, then fi initials):
1. MITCHELL, DYANA

R

|:] Additional names on page of dégyiment.

Grantee(s) {(Last name first, then first name and initialg
1. MORTGAGE ELECTRONIC REGISTRAE
2. CHICAGO TITLE COMPANY

3 COBALT MORTGAGE, INC.

TEMS, INC., (MERS)

S

D Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, towng
LOT(S) : LOT 24 BRICKYARD CREEK DIV.

Full legal description on page 4  of document,
Assessor' s Property Tax Parcel(s) or Account Number(s): P102097 / 4587

Reference Number(s) Assigned or Released:

[] Additional references on page of document,
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ent" means this document, which is dated AUGUST 25, 2014, together

Borrower is the trustor umd

(C) "Lender"is COBALT .MORTGAGE, INC.

Lenderisa WASHING organized
and existing under the laws
Lender's addressis 11241

WASHINGTCON 98033

(D) ‘Trustee"is CHICAGO TI

(E) "MERS"is Mortgage Electronic Reg
acting solely as a nominee for Lender and Lende
this Security Instrument. MERS is organized and existin
and telephone number of P.O. Box 2026, Flint, MI 48
(F) "Note" means the promissory note signed by Ber
The Note states that Borrower owes Lender TWO H! *BRTY-TWO THOUSAND

FIVE HUNDRED AND 00/100 Dollars {U.S. .00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and tg the debt in full not later than

(G)
Property."” .
(H) "Loan™ means the debt evidenced by the Note, plus interest, any

10n Systems, Inc. MERS is a separate corporation that is
d assigns. MERS is the beneficiary under

. (888) 679-MERS,
ted AUGUST 25, 2014

ansfer of Rights in the

harges and late charges
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[tiders means all Riders to this Security Instrument that are executed by Borrower. The following
re to be executed by Borrower [check box as applicable]:

] Planned Unit Development Rider
[] Biweekly Payment Rider

[] Second Home Rider

[] Other(s) [specify]

(J) "Applicable Law'
ordinances and admini¥trative

non-appealable judicial opinigh
(K) "Community Associ
charges that are imposed o
association or similar organizatio
(L) "Electronic Funds Transfér"' mew ransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, W is m:tlated through an electronic terminal, telephonic
instrument, computer, or magnetic tape ¢ nstruct or authorlze a financial institution to debit
or credit an account. Such term includ

controlling applicable federal, state and local statutes, regulations,
orders (that have the effect of law) as well as all applicable final,

ne, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items tha described in Section 3.

(N) "Miscellancous Proceeds’ means any compiensation, settiement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid unge verages described in Section 5) for: (i)
other taking of all or any part of the

Property; (iii) conveyance in lieu of condemnation; '
value and/or condition of the Property.
{0) "Mortgage Insurance" means insurance protecting end
the Loat.
() "Periodic Payment' means the regularly scheduled amouin
Note, plus (ii) any amounts under Section 3 of this Security Instt
(Q) "RESPA" means the Real Estate Settlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m
any additional or successor legislation or regulation that governs the same subjéct-matter -Asused in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposéd in,v to a "federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgag “RESPA.

(R) "Successor in Interest of Borrower' means any party that has taken ti , whether or
not that party has assumed Borrower's obligations under the Note and/or this Seeurity Insitament.
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NSFER OF RIGHTS IN THE PROPERTY

Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
véliants and agreements under this Security Instrument and the Note. For this purpose,

of SKAGIT
[Name of Recording Jurisdiction]

LOT 24, PI BRICKYARD CREEK DIVISION, ACCORDING TO THE
PLAT THEREOF QRIJED IN VOQLUME 15 QF PLATS PAGES 48
THRQUGH 50, RECGRES OF SKAGIT COUNTY, WASHINGTON. SITUATED
IN SKAGIT COU_M*TY, WASHINGTON.

A.P.N.: P1020%7 4/ 4587%000-024-0003

which currently has the address of 733 BRICK LANE

[Street]

SEDRO WOOLLEY
[City]

98284 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereaft
appurtenances, and fixtures now or hereatter a part of the prope
be covered by this Security Instrument. All of the foregoing is
"Property.” Borrower understands and agrees that MERS holds enly.1égz
Borrower in this Security Instrument, but, if necessary to comply with_
for Lender and Lender's successors and assigns) has the right: to exe

yrithe property, and all easements,

cements and additions shall also
this Security Instrument as the
"t the interests granted by
am, MERS (as nominee

Lender including, but not limited to, releasing and canceling this Security

BORROWER COVENANTS that Borrower is lawfully seised of the es
the right to grant and convey the Property and that the Property is unencumbe
of record. Borrower warrants and will defend generally the title to the Prop
demands, subject to any encumbrances of record

property.
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'WIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
ay when due the principal of, and interest on, the debt evidenced by the Note and any
ges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
on 3, Payments due under the Note and this Security Instrument shall be made in U.8.
any check or other instrument received by Lender as payment under the Note or this
turned to Lender unpaid, Lender may require that any or all subsequent payments
is Security Instrument be made in one or more of the following forms, as selected
¢ ey order; (c) certified check, bank check, treasurer's check or cashier's check,
awn upon an institution whose deposits are insured by a federal agency,
'{d) Electronic Funds Transfer,

Cerved by Lender when received at the location designated in the Note or at
signated by Lender in accordance with the notice provisions in Section 15.

Payments are deenfié
such other location as m

bring the Loan current. L
current, without waiver of
payments in the future but '

ted funds until Borrower makes payment to bring the Loan
nable period of time, Lender shall either apply such funds
tigh funds will be applied to the outstanding principal

orrower from making payments due under the Note and
this Security Instrument or performing the covénants and agreements secured by this Security Instrument.

2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied jni 1
under the Note; (b) principal due under the Note; (c) anx urifs dué under Section 3. Such payments shall be
applied to each Periodic Payment in the order in whicl.d
applied first to late charges, second to any other amou Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a del
sufficient amount to pay any late charge due, the payment may &

dic Payment which includes a
he delinquent payment and the
y payment received from

Borrower to the repayment of the Periodic Payments if, and to the exte
full. To the extent that any excess exists afler the payment is applied
Periodic Payments, such excess may be applied to any late charges dug,
applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Prg¢

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peried
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for pa’
for: (a) taxes and assessments and other items which can attain priority over this Securft
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if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
s in accordance with the provisions of Section 10. These items are called "Escrow ltems." At
[ any time during the term of the Loan, Lender may require that Community Association
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall

or all Escrow Items. Lender may waive Borrower's abligation to pay to Lender
ow Items at any time. Any such waiver may only be in writing. In the event of

such waiver, Borrbwer.shall pay directly, when and where payable, the amounts due for any Escrow Items

2

for which payment

& receipts shall for afl purposes be deemed to be a covenant and agreement
as the phrase "covenant and agreement” is used in Section 9. If
ms directly, pursuant to a waiver, and Borrower fails to pay the

‘any time by a notice given in accordance with Section 15 and,
to Lender all Funds, and in such amounts, that are then required

The Funds shall be held in ap insti
instrumentality, or entity (including Lender, i eris an insi:jtution whose deposits are so insured) or in
pa the Escrow [tems no later than the time
ding and applying the Funds, annually

css Lender pays Borrower interest on the

analyzing the escrow account or verifying the Escrot
Funds and Applicable Law permits Lender to make suc ss an agreement is made in writing
or Applicable Law requires interest to be paid on the Fun 1ot be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender canf agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withou nual accounting of the Funds
as required by RESPA,

If there is a surplus of Funds held in escrow, as defined unde
Borrower for the excess funds in accordance with RESPA. If there is
as defined under RESPA, Lender shall notify Borrower as required by

monthly payments. If there is a deficiency of Funds held in escrow, as defin
notify Borrower as required by RESPA, and Borrower shall pay to Lender th
the deficiency in accordance with RESPA, but in no more than 12 monthly payments:

Upon payment in full of all sums secured by this Security Instrument, Lender st
to Borrower any Funds held by Lender. ¢

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,.-aii
attributable to the Property which can attain priority over this Security Instrument, leaseh
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énts on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
int that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
shall promptly discharge any lien which has priority over this Security Instrument unless
ees in writing to the payment of the obligation secured by the lien in a manner acceptable
Iy so long as Borrower is performmg such agreement (b) contests the llen in good faith

fien to this Securit
can attain priority urity Instrument, Lender may give Borrower a notice identifying the lien.

hlch that notice is given, Borrower shall satisfy the lien or take one or more

ection with this Loan.

er shall keep the improvements now existing or hereafter erected
azards included within the term "extended coverage,” and any
arthquakes and floods, for which Lender requires insurance,
ts (including deductible levels} and for the periods that
the preceding sentences can change during the term of

reporting service used’ ‘1

5. Property Insurg
on the Property insured agai
other hazards including, but'ng
This insurance shall be maintaine

me charge for ﬂood zone determination and certlﬁcatlon
yappings or similar changes occur which reasonably might
; responsible for the payment of any fees
action with the review of any flood zone

certification and tracking services; or (b) 4
services and subsequent charges each time

determination resulting from an objection by Borrower:
If Borrower falls to mamtam any of the cover d above, Lender may obtain insurance

Lender, but might or might not
‘operty, against any risk, hazard
viously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtain ; ficantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed I
become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable, w
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policie

right to disapprove such policies, shall include a standard morigage claus

damage to, or destruction of, the Property, such policy shall include a standard mortgage-

d_shall
name Lender as mortgagee and/or as an additional loss payee. o
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Li the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender
ke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
 insurance proceeds, whether or not the underlying insurance was required by Lender, shall

ender's satisfaction, provided that such inspection shall be undertaken promptly.
eeds for the repairs and restoration in a single payment or in a series of progress

payments as the Wt
interest to be paid gs’sugh Thsurance proceeds, Lender shall not be required to pay Borrower any interest or

eeds and shall be the sole obligation of Borrower. If the restoration or
r Lender's securily would be lessened, the insurance proceeds shall be
ity Instrument, whether or not then due, with the excess, if any,
ds shall be applied in the order provided for in Section 2.

Lender may file, negotiate and settle any available insurance claim

paid to Borrower. Such in
If Borrower abandons

carrier has offered to settle a clai
begin when the notice is given.
otherwise, Borrower hereby assigns ).l
not to exceed the amounts unpaid under th
rights (other than the right to any refuny

r if Lender acquires the Property under Section 22 or
) Borrower s rights to any insurance proceeds in an amount
s:Security Instrument, and (b) any other of Borrower's

&arred premiums paid by Borrower) under all insurance
bhts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair ‘er restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or nc
6. Occupancy Borrower shall occupy, estabhs nd ‘wse the Property as Borrower's principal
ent and shall continue to occupy the
r the date of occupancy, unless Lender
sbly, withheld, or unless extenuating

otherwise agrees in writing, which consent shall not be
circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of th ispections. Borrower shall not
commit waste on the Property.

he Property in order to

Whether or not Borrower is residing in the Property, Borrower
prevent the Property from deteriorating or decreasing in value due to i
pursuant to Section 5 that repair or restoration is not economically fea

1l be responsible for
Lender may

are paid in connection with damage to, or the taking of, the Property
repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repa1rs and restoration in a smgle payment or in a s

Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may inspect the interior of the improvements on the Property:
Borrower notice at the time of or prior to such an interior inspection specifying such reaset
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
sent gave materially false, misleading, or inaccurate information or statements to Lender
e Lender with material information) in connection with the Loan. Material representations
not limited to, representations concerning Borrower's occupancy of the Property as

proceeding in bankruptcy, probate, for condemnation or forfeiture, for
may attain priority over this Security Instrument or to enforce laws or

ssessing the value of the Property, and securing and/or repairing
ude, but are not limited to; (a) paying any sums secured by a lien
ent; (b) appearing in court; and (c) paying reasonable attorneys'

ami’ or rights under this Security Instrument, including its secured
the Property includes, but is not llmlted to, entermg the

angerous conditions, and have utlhtles turned on or off
. Lender does not have to do so and is not under any
t incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender un his Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amolints shall bear, interest at the Note rate from the date of
disbursement and shall be payable, with such interest, u ice from Lender to Borrower requesting
payment.

Ifthis Security Instrument is on a leasehold, Bort ply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and initg im-eonveyed or terminate or cancel the
ground lease. Borrower shalt not, without the express written cs
lease. If Borrower acquires fee title to the Property, the leas :&id and
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Ingurane
Borrower shall pay the premiums required to maintain the Mortgage Ing

toward the premiums for Mortgage Insurance, Borrower shall pay the premi
substantially equivalent to the Mortgage Insurance previously in effect, ata co

selected by Lender. If substantially equivalent Mortgage [nsurance coverage is nétavaifat
continue to pay to Lender the amount of the separately designated payments that were due"
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n such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
the amount and for the period that Lender requires) provided by an insurer selected by Lender

rtgage Insurance. If Lender required Mortgage Insurance as a condition of making the
r was required to make separately designated payments toward the premiums for Mortgage

a non-re
any writtey 2 ‘
required by‘“Appu
rate provided in t

Mortgage &
incur if Borrower does nét

Mortgage insurers,
enter into agreements Wi
are on terms and conditions
these agreements. These a
of funds that the mortgage insure
Insurance premiums).

regomg, may receive (dlrectly or mdlrectly) amounts that
Borrower' s payments for Mortgage Insurance, in
rer's r1sk or reducing losses. If such agreement

pald to the insurer, the arrangement is often
(a) Any such agreements will not affect the amousts that Borrower has agreed to pay for

wer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectio Swr.any other law, These rights may
include the right to receive certain disclosures, to request '
Insurance, to have the Mortgage Insurance terminated auto
Mortgage Insurance premiums that were unearned at the

11. Assignment of Miscellaneous Proceeds; Forfeiture.
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
the Property, if the restoration or repair is economically feasible an
During such repair and restoration period, Lender shall have the right to
until Lender has had an opportunity to inspect such Property to ensure the
Lender ] satlsfactmn pr0v1ded that such mspectmn shall be undertaken prom

restoratmn or repair of
irity is not lessened.
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wwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

ovided for in Section 2,

nt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

the sums secured by this Security Instrument, whether or not then due, with the excess,

TTOWET.

a partial taking, destruction, or loss in value of the Property in which the fair market

ediately before the partial taking, destruction, or loss in value is equal to or greater
ms secured by this Security Instrument immediately before the partial taking,

ug, unless Borrower and Lender otherwise agree in writing, the sums secured by

be reduced by the amount of the Miscellaneous Proceeds multiplied by the

destruction, or 1o
this Security [nstrusi

ded by (b) the fair market value of the Property immediately before the
ss n value. Any balance shaIl be paid to Borrower

the partlal taking, destruction, or loss in value is less than the
hefore the partial taking, destruction, or loss in value, unless
iting, the Miscellaneous Proceeds shall be applied to the sums
ot the sums are then due.

shake an award to settle a claim for damages, Borrower fails

& notice is given, Lender is authorized to collect and

Borrower Miscellaneous Proceeds or the p “ “against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

orrower can cure such a default and, if
camsing the action or proceeding to be

dismissed with a ruling that, in Lender's judgment, precludes,
impairment of Lender's interest in the Property or rights und
any award or claim for damages that are attributable to the im
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rg
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ¥
payment or modification of amortization of the sums secured by this Sec
to Borrower or any Successor in Interest of Borrower shall not operate to rel

; ‘nt granted by Lender
of Borrower

any Successor in Interest of Borrower or to refuse to extend time for payrient.or ot
amortization of the sums secured by this Security Instrument by reason of any demand.#had, 4
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ex®
remedy including, without limitation, Lender's acceptance of payments from third §
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54085 in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
wde the exercise of any right or remedy.
ay and cheral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

rtgage grant and convey the co-signer's interest in the Property under the terms of this
is not personally obligated to pay the sums secured by this Security Instrument; and
d any other Borrower can agree to extend, modify, forbear or make any
d to the terms of this Security Instrument or the Note without the co-signer's
consent. '
Subject totf i f Section 18, any Successor in Interest of Borrower who assumes Borrower' 8

under this Security Instrument, Borrower shall not be released from
r this Security Instrument unless Lender agrees to such release in
this Security Instruiment shall bind (except as provided in Section
f Lender.

‘arge Borrower fees for services performed in connection with
Lender's interest in the Property and rights under this
i, attorneys' fees, property inspection and valuation fees.
authority in this Security Instrument to charge a specific
iticsi-on the charging of such fee. Lender may not charge

Borrower's obligations==-
writing. The covenants a
20) and benefit the success

14. Loan Charges. -
Borrower's default, for the purpc
Security Instrument, including, bi

aximum loan charges, and that law is finally interpreted
' or to be collected in connection with the Loan exceed the
permitted hmlts, then: (2) any such loan charge’shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colt

nd reduces principal, the reduction will
whether or not a prepayment charge is
eﬁmd made by direct payment to
Borrower will constitute a waiver of any right of action Borrow '

15. Notices. All notices given by Borrower or Lende: idn with this Security Instrument
must be in writing. Any notice lo Borrower in connection with this, i ment shall be deemed to
have been given to Borrower when mailed by first class mail or when actially ed to Borrower's notice
address if sent by other means. Notice to any one Borrower shall con to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shi porty Address unless
Borrower has designated a substitute notice address by notice to Lender. all promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for wer' s change

be only one desighated notice address under this Security Instrument at any one tima..A
shall be given by delivering it or by mailing it by first class mail to Lender's addreg

WASHINGTON--Single Famil
Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS

Docﬂaglcm ;
Form 3048 1/01 Page 12 of 17

www. docmagic.

T

8260
Skagit County Auditor

8/26/2014 Page 12 of 20 2:40PM



q « by this Security Instrument is also required under Appllcab]e Law, the Applicable Law requirement

pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
ueh silence shall not be construed as a prohibition against agreement by contract. In

ovision.

Instrument; (a) words of the masculine gender shall mean and include
jords of the feminine gender; (b) words in the singular shall mean and
nd.(c) the word "may" gives sole discretion without any obligation to take

"Interest in the Property” mean
to, those beneficial interests trans n a bond for deed, contract for deed, installment sales contract or

If all or any part of the Propert ferest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial infterest in Bstrower is sold or transferred) without Lender's prior
written consent, Lender may require imimédiate” payment in full of all sums secured by this Security
Instrument. However, this option shall n “exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sha}l give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the netiee is given in accordance with Section 15
within which Borrawer must pay all sums secured by thig Se€urityddristrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender i invoké ahy remedies permitted by this Security
Instrument without further notice or demand on Borrowe,

Security Instrument; (b) such other period as Applicable Law migh
right to reinstate; or (c) entry of a judgment enforcing this Security Ins;

expenses incurred in enforcing thlS Securlty Instrument, including, but not
fees property inspection and valuation fees and other fees mcurred for the pu

reasonably require to assure that Lender’ s interest in the Property and rights under.sh
and Borrower's obligation to pay the sums secured by this Security Instrument, shall.

forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, .t
or cashier's check, provided any such check is drawn upon an institution whose deposits 4
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ency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
h1s Securlty Instrument and obhgatmns secured hereby shall remain fully effectwe as if no

I ote and this Security Instrument and performs other mortgage loan servicing
obligations under his Security Instrument, and Applicable Law. There also might be one or more
changes of the Lo sunrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will b notice of the change which will state the name and address of the new Loan
Servicer, the address to tyments should be made and any other information RESPA requires in
connection with a notice af f servicing. If the Note is sold and thereafier the Loan is serviced by
a Loan Servicer other thay
will remain with the Loan §
the Note purchaser unless

Neither Borrower nor

transferred to a successor Loan Servicer and are not assumed by
ided by the Note purchaser.

mmence, join, or be joined to any judicial action (as either an
ises from the other party s actions pursuant to this Security

_ender has notified the other party (with such notice gwen
sach alleged breach and afforded the other party hereto
e corrective actlon If Apphcable Law provides a

time period which must elapse before cert
reasonable for purposes of this paragraph.

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances, "

"Environmental Law" means federal laws and laws of the jurisd
to health, safety or environmental protection; (¢) "Environm
remedial action, or removal action, as defined in Environmental L
means a condition that can cause, contribute to, or otherwise trigger

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in thi
nor allow anyone else to do, anything affecting the Property (a) that is

' includes any response action,
vironmental Condition"

ower shall not do,
any Environmental
r release of a

the Property (including, but not limited to, hazardous substances in consumer prod&é‘\s
Borrower shall promptly give Lender written notice of (a) any investigation, clair
or other action by any governmental or regulatory agency or private party involving the Py
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Us Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
n, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
ance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental

in accorda
Environmg

&nant or agreement in this Security Instrument (but not prior to
nless Applicable Law provides otherwise). The notice shall specify: (a)
.cure the default; {c) a date, not less than 30 days from the date
ch the default must be cured; and (d) that failure to cure the

this Security Instrument an
the future. The notice shall furt]

roperty at public auction at a date not less than 120 days in
orm Borrower of the right to reinstate after acceleratien, the

emedles permitted by Applicable Law. Lender shall
pursuing the remedies provided in this Section 22,

en notice to Trustee of the occurrence
C erty to be sold. Trustee and Lender
shall take such action regarding notice of sale and i ;_-;s:ch notices to Borrewer and to other
persons as Applicable Law may require

fixed in the notice of sale.

Trustee shall deliver to the purchaser Trustee's deed conveyin
or warranty, expressed or implied. The recitals in the Trustee's de
the truth of the statements made therein. Trustee shall apply the pro

any sale,
ithout any covenant
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on or persons legally entitled to it. Such person or persons shall pay any recordation costs and
fee for preparing the reconveyance.

e to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
cessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

es. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
d:construe or enforce any term of this Security Instrument. The term "attorneys'
curity Instrument, shail include without limitation attorneys' fees incurred
eeding or on appeal.

any action or procée
fees," whenever us
by Lender in any.| b;mkr

ORAL AGREEME R ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO*FOGRBEAR'FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW,,,
Security Instrument and in any Ridé

epts and agrees to the terms and covenants contained in this
uted by Borrower and recorded with it.

MW\WN&

(Seal)
D ANA MITCHELL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

¢ WASHINGTON )

DYANA MITCHELL

. appeared before me

to me known to be the individy ndividuals described in and who executed the within and foregoing
instrument, and acknowledged th: @ ey signed the same as his their free and voluntary act and

deed, for the uses and purposes ther

ot
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Ioan Qriginator: CASEY PORTER, NMLSR ID 404424
Iocan Originator Organization: COBALT MORTGAGE, INC., NMLSR ID
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Loan Number: 4714074800

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 25th day of
, and is incorporated into and shall be deemed to amend and

733 LANE, SEDRO WOOLLEY, WASHINGTON 98284

[Property Address]

The Property includes,
such parcels and certairi
COVENANTS, CONDI

iimited to, a parcel of land improved with a dwelling, together with other
and facilities, as described in
ONS; AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part ofia'planned unit development known as

whers association or equivalent
Owners Association”} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreers
Borrower and Lender further covenant and agree as follows:

¢ Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Farm 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Page 1of 3
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PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,

urance. So long as the Owners Assoctation maintains, with a generally accepted
éter” or "blanket" policy insuring the Property which is satisfactory to Lender and
verage in the amounts (including deductible levels), for the periods, and against

.within the term "extended coverage,” and any other hazards, including, but

provision in Section 3 fotr

todic Payment to Lender of the yearly premium installments for property
insurance on the Property i

orrower’s obligation under Section 5 to maintain property insurance

Borrower shall give Lender p

by the master or blanket pohcy
In the event of a distribution wance proceeds in lieu of restoration or repair following

“facilities of the PUD, any proceeds payable to Borrower are

hall apply the proceeds to the sums secured by the

C. Public Liability Insurance. Borzpwer shall take such actions as maybe reasonable to insure
that the Owners Association maintains a publ bility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any a¥
payable to Borrower in connection with any condemnati
or the common areas and facilities of the PUD, or for any'to 18
assigned and shall be paid to Lender. Such proceeds shall be appil nder to the sums secured by the
Security Instrument as provided in Section 11.

for damages, direct or consequential,
taking of all or any part of the Property

E. Lender's Prior Consent. Borrower shall not, except
prior written consent, either partition or subdivide the Property or

nder and with Lender's
1) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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bn of the PUD, except for abandonment or termination required by law in the case of substantial
on by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any
y provision of the "Constituent Documents” if the provision is for the express benefit of
ination of professional management and assumption of self-management of the Owners
{(iv) any action which would have the effect of rendering the public liability insurance

y the Owners Association unacceptable to Lender.

Borrower does not pay PUD dues and assessments when due, then Lender may pay
sed by Lender under this paragraph F shall become additional debt of Borrower

amounts shall beat'i
upon notice from ‘Lend

(Seal)
-Borrower

DYANA MITCHELL

Seal
—BorS()wez

{Seal)

(Seal)
-Borrower

-Borrower
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