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ED OF TRUST FHA CASE NO.

566-1318078-703
MERS Phone: 888-679-6377

6019886

MIN: 1001359-0006019%8
Grantor(s) (Last name first, then fi
1. Schwab, Eric V .

2. Schwab, Meagan E.
3.

Loan Number:

IS

[} Additional names on page of document.

Grantee(s) (Last name first, then first name and initials):
l. MORTGAGE ELECTRONIC REGISTRATION

2. Land Title and Escrow of Skagit Comty, FO Bp

3 PeupeS A
4,

INC., (MERS)
lingtan, WA 98233

5.
6.

[] Additicnal nemes on page of document,
Legal Description (abbreviated: i.e., lot, block, plat or section, township, rang
Ptn NE 1/4 of NE 1/4 of SE 1/4m 22-34-3 E WM

Full legal description on page of document.

Assessor's Property Tax Parcel(s) or Account Number(s): 340322-0-011-000
Reference Number(s) Assigned or Released:

[] Additional referénces on page of document.
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TH#a DEED OF TRUST ("Security Instrument”) is made on AUGUST 22, 2014
gitor is Eric V. Schwab and Meagan E. Schwab, a Married

{"Borrower").
Title and Escrow of Skagit County, PO Box 445,
WA 98233 ("Trustee").
oage Electronic Registration Systems, Inc. ("MERS") (solely as nominee for Lender,
‘nsi 'L _ender’ s successors and assigns). MERS is organized and existing under the laws
s and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (388)

as hereina?’tér deﬁiagiﬂ
of Delaware, and h

{"Lender™)

>

SEVEN HUNDRED SIXTY
This debt is evidenced by Borrow
provides for monthly payments,

AND 00/100 Dollars (U.S. § 229, 761.00 ).
‘the same date as this Security Instrument ("Note"), which
full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2044 ity Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with in ‘all-fenewals, extensions and modifications of the Note;

(b) the payment of all other sums, with intérest, advanced under paragraph 7 to protect the security of this
i : Borrower's covenants and agreements under this Security
r ly grants and conveys to Trustee, in trust,

with power of sale, the following described property loc Skagit
County, Washington:

That portion of the Northeast
the Southeast 1/4 of Section 22%° P 34 North, Range 3
East, W.M., described as follows’ nning at a p01nt on
the South line of the McLean Road w 1¢h , 269 feet West of
the West line of the road along the Hast line of said
subdivision; thence West along the th 13
Road, 105 feet; thence South at rlgh 5
thence East parallel to the South line of the
105 feet; thence North 170 feet to the poant
Situate in the County of Skagit,
A.P.N.: 340322—0—011—0008/P22265

e Northeast 1/4 of

70 feet;
McLean Road
beginning.

which has the address of 15928 McLean Road
[Street]

Mount Vernon , Washington 982731
[City] ' [Zip Code]
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QGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
es, and fixtures now or hereafter a part of the property. All replacements and additions shall
ted by this Security Instrument. All of the foregoing is referred to in this Security Instrument
" Borrower understands and agrees that MERS holds only legal title to the interests granted

hmlted to, releasing or canceling this Secmlty Instrament.
TS that Borrower is lawfully seised of the estate hereby conveyed and has the
Property and that the Property is unencumbered, except for encumbrances of

covenants with limited:
property.

1.
and interest on, the debt evidencé
2. Monthly Payment 0f Tax

d late charges due under the Note.
e, and Other Charges Borrower shall include in each

which the Lender must pay a mortgage
Development (" Secretary ) or in any year in

or (ii) a monthly charge instead of a
the Secretary, in a reasonable amount to
Secretary, these itemns are called

an aggregate amount not to
ccount under the Real Estate
fig-regulations, 24 CFR Part
ton or reserve permitted
payments are available

Lender shall account to Borrower for the excess funds as required by RESPA.
by Lender at any time are not sufficient to pay the Escrow Jtems when due, Le
and require Borrower 10 make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ail sums secured by this,

O Y0 A R 1
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oidss funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Borrower' s account shall be credited with any balance remaining for all installments for items (a),

tion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as

igrtgage insurance premium to be paid by Lender to the Secrctary or to the monthly

%‘quently erected, against loss by floods to the extent required by
ried with companies approved by Lender. The insurance policies

Property, whether now in exisf
the Secretary. All insurance s

ance company concerned is hereby authorized and
der, instead of to Borrower and to Lender jointly. All

loss if not made promptly by Borrower
directed to make payment for such loss di

it extend or postpone the due date of the
amount of such payments. Any excess
indebtedness under the Note and this

_ ﬁnmpal residence for
dll cause undue

Borrower shall notify Lender of any extenuatlng circumstances. Borrower shall nibt

damage or substantially change the Property or allow the Property to deteriorate,

shall also be in default if Borrower, during the loan application process, gave materially

0 30 00 0 00 O RO 0
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an evidenced by the Note, including, but not limited to, representations concerning Borrower's
fthe Property as a principal residence. If this Security Instrument is on a leaschold, Borrower

not be merged unless Lender agrees to the merger in writing.
#tion. The proceeds of any award or claim for damages, direct or consequential, in
ndemnation or other taking of any part of the Property, or for conveyance in place
by assigned and shall be paid to Lender to the extent of the full amount of the
paid under the Note and this Security Instrument. Lender shall apply such
.the indebtedness under the Note and this Security Instrument, first to any
order provided in paragraph 3, and then to prepayment of principal. Any
e principal shall not extend or postpone the due date of the monthly
in paragraph 2, or change the amount of such payments. Any excess
; .pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to
7. Charges to Borro:

shall pay these obligations on ti
adversely affect Lender's intere:
to Lender receipts evidencing the

“the” Property (such as a proceeding in bankruptcy, for
then Lender may do and pay whatever is necessary to

may significantly affect Lendet's rights®
condemnation or to enforce laws or regul

insurance and other items mentioned in paragrapﬁ”z 4
Any amounts dleUI‘SEd by Lender under this paragraf)

the Note rate, and at the option of Lender shall be imm
Borrower shall promptly discharge any lien which h
Borrower: {a) agrees in writing to the payment of the obligatio

the holder of the lien an agreement satisfactory to Lender subordmatmg'
If Lender determines that any part of the Property is subject to a i ttain priority over this

erghall satisfy the lien

or take one or more of the actions set forth above within 10 days of the giving
8. Fees. Lender may collect fees and charges authorized by the Secret
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by
payment defaults, require immediate payment in full of all sums secured by ¢
ift
(i Borrower defaults by failing to pay in full any monthly payment requis
Instrument prior to or on the due date of the next monthly payment, or

010 200 00O 0 O A 1
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(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

-Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
434 1(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j -
with the prior approval of the Secretary, require immediate payment in full of all sums secured
Grity Instrument ift

r part of the Property, or a beneficial interest in a trust owning all or part of the

| a¢eprdance with the requirements of the Secretary.
mstances occur that would permit Lender to require immediate payment
t require such payments, Lender does not waive its rights with respect to

) Regulatie S o
will limit Lender

determined to be eligible fof insur Ander the National Housing Act within 60 DAYS
from the date hereof, Lender may tion, require immediate payment in full of all sums
secured by this Security Instrum h statement of any authorized agent of the Secretary
dated subsequentto 690 DAY from the date hereof, declining to insure
this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.

Not\wthstandmg the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure t 5it 2 mortgage insurarnce premium to the

Secretary.
10, Reinstatement. Borrower has a right to be” nder has required immediate payment
in full because of Borrower's failure to pay an amount dug unde e or this Security Instrument. This

right applies even after foreclosure proceedings are instit
Borrower shall tender in a lump sum all amounts required to

effect as if Lender had not requlred immediate payment in full. Howe
remstatement if: (l) Lender has accepted reinstatement after the commen

reinstatement will preclude foreclosure on different grounds in the future, or (u
affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extens
or modification of amortization of the sums secured by this Security Instrument

0 0 R0 P 0
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jy this Security Instrument by reason of any demand made by the original Borrower or Borrower's
s in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
he exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
s Security Instrument shall bind and benefit the successors and assigns of Lender and
. the provisions of paragraph 9(b) Borrower' s covenants and agreements shall be Jomt

under the tehrxs of: i!ﬂs
Security Instrument; &

Borrower's conseht.
13 Notices Any ot Borrower provided for in this Security Instrument shall be given by

notice shall be directed to ;
Lender. Any notice to Le
address Lender designates by
be deemed to have been given GWer or Lender when given as provided in this paragraph.

14. Governing Law; Severi}
law of the jurisdiction in which the

v Address or any other address Borrower designates by notice to
iven by first class mail to Lender's address stated herein or any

jocated. In the event that any provision or clause of this
e law, such conflict shall not affect other provisions
en effect without the conflicting provision. To this
Note are declared to be severable.

ven one conformed copy of the Note and of this Security

of this Security Instrument or the Note whil
end the provisions of this Security Instruni
15. Borrower's Copy. Borrower shall”
Instrument,
16. Hazardous Substances. Borrower shall not cau
or release of any Hazardous Substances on or in the Propérty:” Borrewer shall not do, nor allow anyone else
: vironmental Law. The preceding two

sentences shall not apply to the presence, use, or storage, on-4i perty of small quantities of Hazardous
Substances that are generally recognized to be appropriate’ residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any i L aim, demand, lawsuit or other
action by any governmental or regulatory agency or private party: ing theProperty and any Hazardous

iation of any Hazardous
ssary remedial actions

by any governmental or regulatory authority, that any removal or o
Substances affecting the Property is necessary, Borrower shall promptl
in accordance with Environmental Law.

substances by Environmental Law and the following substances: gasoline, kg
toxic petraleum products, toxic pesticides and herbicides, volatile solvents, mate
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environm
laws and laws of the jurisdiction where the Property is located that relate to health, séf
protection.
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QN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

signment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
‘the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior
¢ to Borrower of Borrower's breach of any covenant or agreement in the Security
r shall collect and receive all rents and revenues of the Property as trustee for the benefit

ollect and receive all of the rents of the Property; and {c) each tenant of the
d unpaid to Lender or Lender's agent on Lender's written demand to the

Property shall pay all re
tenant.
Borrower has not ¢

e Property shall terminate when the debt secured by the

immediate payment in full under paragraph 9,
t remedies permitted by applicable law. Lender
in pursuing the remedies provided in this paragraph
orneys' fees and costs of title evidence.

shall give written notice to Trustee of the occurrence

18, including, but not limited to, reasonabie’
If Lender invokes the power of sale, L

to the highest bidder at the time and place and under ¢
or more parcels and in any order Trustee determines. Tru.
a period or periods permitted by applicable law by public =
in the notice of sale. Lender or its designee may purchase the.]
ithout any covenant
or warranty, expressed or implied. The recitals in the Trustee's deedishall be prima facie evidence of
s&le in the fnllowing

legally entitled to it or to the clerk of the superior court of the county in wi

If the Lender's interest in this Security Instrument is held by the Se:
requires immediate payment in full under paragraph 9, the Secretary may invoke the
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12
by requesting a foreclosure commissioner designated under the Act to commence for

0 0 OO 0 0 O AT
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rty as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
otherwnse availahle to a Lender under this paragraph 18 or applicable law,
fonveyance. Upon payment of all sums secured by thls Security Instrument, Lander shall request

ecurity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
50n i"agally entitled to it. Such person or persons shall pay any recordation costs and the

of this Security Instrument.
[Check applicable box{es)].

[] Condominium Rider aduated Payment Rider [7] Growing Equity Rider
[] Planned Unit Development Rider djustable Rate Rider [[] Rehabilitation Loan Rider
[] Non-Owner Occupancy Rider
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AL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
DIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
RGCEABLE UNDER WASHINGTON LAW,

'BY SIG
this 'Seeurity

B - R

Eric V. Schwab -Borrower Meagan E. Schwab -Borrower

BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
unent and in any rider(s) executed by Borrower and recorded with it.

(Seal)
-Borrower

(Seal)
-Borrower

Witness:
OEHE 0 0 A O D AL L .
AT
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[Space Below This Line For Acknowledgmaent]

SHINGTON )

)

appeared before me . Eric V. Schwab AND Meagan E.

instrument, and acknowledgedml gigned the same as his/her/f free and voluntary act and

deed, for the uses and purposes

uals described in and who execlid the within and foregoing

WHIg,
SARE EXregt

Ioen icrator: Jermijfer WLSE 1D 487362
Loan %gmatdr Organi zaticn: les Bank, a WA Corporation, NMLSR
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