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CORNERSTONE HO
1177 WEST LOOP SoU
HOUSTON, TEXAS 7785
ttn,: FINALIZATION DERARTMENT

LEP‘I)ING INC.

Loan No.: 5990000382
Assessor’s Parcel or Account 14
4659-000-029-0000(P111878)
Abbreviated Legal Description:
LOT 2%, WOODRIDGE ESTA’
See attached Exhibit “A” for full leg
Grantor(s): DANIELE J DAVIES
NATHANAEL H BAILEY
Grantee(s); CORNERSTONE
LENDING, INC..

LANDTITLE OFWW [Space Above . | ing Data)
DEED OETRUST

1Gopate 00t MIN 1001770-5990000382-4
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

(A) “Security Instrument” means this document, which is dated Auizust
document.
(B) “Borrower” iz DANIELE J DAVIES A SINGLE WOMAN, AND N,
SINGLE MAN, Borrower is the trustor under this Security Instrument.

(C) “Lender” is CORNERSTONE HOME LEND[NG INC.. Lender

AEL H BAILEY A
[ ;,rgamzed and ex1stmg

HOUSTON, TEXAS 77027

(D) “Trustee” is SCOTT R. VALBY .

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to
further describes the relationship between Lender and MERS, and which is mcorporaibd j
supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated August 22, 20

2

" amends and
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plus interest. B
later than

promisad to pay this debt in regular Periodic Payments and to pay the debt in full not

sevidenced by the Note, plus interest, any prepayment charges and late charges due
under this Security Instrument, plus interest.

to be executed by Berro
[ ] Adjustable Rate Rider

[ 1 BalloonRider
[ 1 VA Rider

Condominium Rider [ 1 Second Home Rider
kL P}anned Unit Development Rider [ ] 1-4 Family Rider

i vpekly Payment Rider [X] Other(s) [specify]
MERS RIDER
EXHIBIT "A"

(7} “Applicable Law” means 2]l
administrative rules and orders
opinions.

{K) “Community Association Du
that are imposed on Bomrower or the’
organization.

{L) “Electronic Funds Transfer” means
or similar paper instrument, which is imtiat

plicable federal, state and local statutes, regulations, ordinances and
effect of law) as well as all applicable final, non-appealable judicial

sments” means all dues, fees, assessments and other charges
condominium association, homeowners association or similar

lieu of condemnation; or (iv) misrepresentations of, or oni
(0) “Mortgage Insurance” means insurance protecting  the nonpayment of, or default on, the Loan
‘ pnncipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrumerit™
(Q) “RESPA” means the Real Estate Settlememt Procedures ;

implementing regulation, Regulation X (12 C.F.R. Part 1024), as

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the L
modifications of the Note;, and (ii} the perfermance of Borrower’s covenants and
Instrument and the Note. For this purpose, Borrower irrevocably grants and convey
of sale, the following described property located in the County [Type of Recording
Recording Jurisdiction]:

ictiodl] of smcrr [Name of

Full legal description is found on the attached Exhibit “A”, incorperated herein by referep{

Parce! 1D Number: 4699-000-029-0000(P111878)
which currently has the address of 4513 BLAKELY DRIVE [Street] ANACORTES [Cit},
98221 [Zip Code] (“Property Address™:
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H all the improvements now or hereafter erected on the Property, and all easements,
ow or hereafter a part of the Property. All replacements and additions shall also be

perty and that the Property is unencumbered, except for encumbrances of record.
Lgenerally the title to the Property against all claims and demands, subject to any

Borrower warrants, gz
encumbrances of record.

, Escrow Items, Prepayment Charges, and Late Charges. Bommower
est on, the debt evidenced by the Note and any prepayment charges and

instrument received by Lender as
Lender may require that any or all 5
one or more of the following form
check, treasurer’s check or cashier’s ¢
insured by a federal agency, instrumentzlity;,

Payments are deemed received by I
other location as may be designated by Leng

er the Note or this Secunty Instrument is relumed 1o Lender unpaid,
ts due under the Note and this Security Instrument be made in
ender: (a) cash; {b) money order; (¢) certified check, bank
any such check is drawn upon an institution whose deposits are

Lender may accept any payment or partial paym
rights hereunder or prejudice to its rights to re
obligated to apply such payments at the time suc
, iplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan curgpiy Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or r orrower. If not applied earlier, such funds
will be applied to the cutstanding principal balance undér this ediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agai

Security Instrument.

2. Application of Payments or Proceeds. Except as otk bed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following
(b) principal due under the Note; {¢) amounts due under Section 3.%58¢
Payment in the order in which it became due. Any remaining amougy
to any other amounts due under this Security Instrument, and Lhen to ré&ﬁ@é

et shall be applied to each Periodic
j pplied first to late charges, second

from Borrower to the
ull. To the extent that
ayments, such excess

then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pro
Note shall not extend or postpone the due date, or change the amount, of the Periodic

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peri
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of ameo
assessments and other items which can attain priority over this Security Instrument as a liég
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums fi
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or am
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1 of the payment of Mortgage Insurance premiums in accordance with the provisions of

and such dues, fees
of amounts to be paigd:
waives Borrower’s
obligation to pay
In the event of such waivek
Ttems for which payment
receipts evidencing such

Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
=t?or any or all Escrow Items at any time. Any such waiver may only be in writing.

undds has been waived by Lender and, if Lender requires, shall furnish to Lender
w*zﬁzm such time penod as Lender may require. Borrower’s obligation to make

iver, and Borrower fails to pay the ammmt due for an Escrow Item,
+G and pay such amount and Borrower shall then be obligated under
Lender may revoke the waiver as to any or all Escrow Items at any
stion 15 and, upon such revocation, Borrower shall pay to Lender all
der this Section 3.

Section 9 to repay to Lender at
time by a notice given in accor _
Funds, and in such amounts, that arg; i

ot to execeed the maximum amount a lender can require under
RESPA. Lender shall estimate the amufin ] due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or othe; ce with Applicable Law.

The Funds shall be held in an instity whge d posits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutjsh whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Flsesbw Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and appl$ing the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower fintegest on the Funds and Applicable Law permits Lender to make

icable Law requires interest to be paid on the Funds,

annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined uridef RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there i3 d-stk
RESPA, Lender shall notify Borrower as re:qmred by RESF% shall pay to Lender the amount

12 monthly payments. If there is

a deficiency of Funds held in escrow, as defined under RESP
RESPA, and Borrower shall pay to Lender the amount necessa
RESPA, but in no more than 12 monthly payments.
Upen payment in full of all sums secured by this Security*Instr
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢
to the Property which can attain priority over this Security Instrument, le

Instrument. If Lender determines that any part of the Property is subject to a lien which ¢
Security Instnunent, Lender may give Borrower a notice identifying the lien. Within 10
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ection with this Loan.
Borrower shall keep the improvements now existing or hereafter crected on the

_}' tg deductible leve]s) and for the periods that Lender requires. What Lender
sentences can change during the term of the Loan. The insurance carrier
eh 7, by Borrower subject to Lender s right to d:sapprove Borrower J choice,

charge for flood zone dete
similar changes ocour which

rtification services and subsequent charges each time remappings or
i‘rt affect such determination or certification. Borrower shai] also be

at Lender’s option and Borrower’s e
of coverage. Therefore, such covera Lender, but might or might not protect Borrower, Borrower’s
ity i , against any risk, hazard or liability and might provide greater
ér acknowledges that the cost of the insurance coverage so
e that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5%
Instrument, These amounts shall bear interestt thie Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to pwer requesting payment.

All insurance policies required by Lend renewals of such policies shall be subject to Lender’s right to

Borrower shall promptly give to Lender all receipts of pai
form of insurance coverage, not otherwise required by I
policy shall include a standard mortgage clause and shall:;
pavee.

In the event of loss, Borrower shall give prompt notitz-io

‘ ¢ carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenger;

wer otherwise agree in writing, any

\ y Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right te: ch.insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has-
provided that such inspection shall be undertaken promptly. Lender m
restoration in a single payment or in a series of progress payments as the w
made in writing or Applicable Law requjres interest to be paid on such

requ1red to pay Borrower any mterest or earmngs on such proceeds. Fees fo’ ]

shall be applied to the sums secured by this Security Instrument, whether or not
paid to Borrower. Such insurance proceeds shall be applied in the order provided fi
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of uneamed prem gid by Borrower) under all insurance policies covering the Property, insofar as such rights
fape of the Property. Lender may use the insurance proceeds either to repair or restore the
s anpaid under the Note or this Security Instrument, whether or not then due.

rower shall occupy, establish, and use the Property as Borrower’s principal residence
; éution of this Security Instrument and shall continue to occupy the Property as
_ r at least one year after the date of oceupancy, unless Lender otherwise agrees in
writing, which cdasent s unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control®
7. Preservation, Mt

ower shall maintain the Property in order to prevent the Property from
s condition. Unless it is determined pursuant to Section 5 that repair or
Sorrower shall promptly repair the Property if damaged to avoid further
carﬁiemnation proceeds are paid in connection with damage to, or the

deterzoratmg or decreasmg i vafue due
restoration is not economicail feasrb

released proceeds for suoh purposes.
payment or in a series of progress g
are not sufficient to repair or restéfec |
completion of such repair or restoratio

{.evider may disburse proceeds for the repairs and testoration in a single
nts as theswork is completed. If the insurance or condemnation proceeds

cause, Lender may inspect the interior of the mprovepiénis on the Property. Lender shall grve Bormower notice at
the time of or prior to such an interior inspechion speeifyidig such reasenable cause.

8. Borrower’s Loan Application.Bg
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccura
epresentations include, but are not limited to,
OITOWer s principal residence

Instrument (such as a proceeding in bankmuptey, probate,
which may attain priority over this Security Instrument
abandoned the Property, then Lender may do and pay for wh
interest in the Property and rights under this Security Instrument, i
the Property, and securing and/or repairing the Property. Lende
paving any sums secured by a lien which has priority over this S

including its secured position in a bankruptey proceeding. Securing™
entering the Property to make repairs change locks, replace or board up doo

Borrower acquires fee title to the Property, the leasehold and the fee title shall not m
INerger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condi
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect

provided such insurance and Borrower was required to make separately designated payments':
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orrower shall pay the premiums required to obtain coverage substantially equivalent to the
;t__;ausly in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage

is not available, Borrower shall continue to pay to Lender the amount of the separately
jue when the insurance coverage ceased to be in effect. Lender will aceept, use and
fundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
fact that the Loan is ultimately paid in full, and Lender shall not be required to
zs on such loss reserve. Lender can no longer require loss reserve payments if
amount and for the period that Lender requires) provided by an insurer selected
obtained, and Lender requires separately designated payments toward the
emder requ:l.red Mortgage Insurance as a cond1t1on of making the L.oan and

pay Borrower anv mterest""
Mortgage Insurance covera
by Lender again becom

Nothing in this Section 10 affects
Mortgage Insurance reimh
incur if Borrewer does not repay the

into agreements with other parties that
and conditions that are satisfactory to the
These agreements may require the morigage:
insurer may have available (which may includg

As a result of these agreements, Lend

ify thelr risk, or reduce losses. These agreements are on terms
induger and the other party (or parties) to these agreements,
' prike payments using any source of funds that the mortgage
abtained from Mortgage Insurance premiums).
purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing miny receive (directly or indirectly) amounts that derive from (or
might be characterized as) a pertion of Bormow: yments fo Mortgage lnsurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing’}osses. If
takes a share of the insurer’s risk in exchange for a share of #
often termed “captive reinsurance.” Further:

Insurance, or any other terms of the Loan. Such agree
for Mortgage Insurance, and they will not entitle Borro

(b) Any such agreements will not affect the righis*B
Mortgage Insurance under the Homeowners Protection Act

ny other law. These rights may
include the right to receive certain disclosures, to request and ¢

tion of the Mortgage Insurance,
feive a refund of any Mortgage

an opportunity to inspect such Property to ensure the work has been complef&d I@
that such inspection shall be undertaken promptly. Lender may pay for the rep
disbursement or in a series of progress payments as the work is completed. Unles
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Let
Borrower any interest or eamnings on such Miscellaneous Proceeds. If the restorati
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be apphed
this Security Instrument, whether or not then due, with the excess, if any, paid to Borro
Proceeds shall be applied in the order provided for in Section 2.
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total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied ed by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower,

ity Instrument immediately before the partial taking, destruction, or loss in value,
c.rwise agree in writing, the sums secured by this Security Instrument shall be

value of the Property imm
to Borrower.

whether or not the sums are then du

If the Property is abandone;
(as defined in the next sentence) off
Lender w1thm 30 days aﬁer the datc

not then due. “Opposing Party” means thc
against whom Borrower has a right of action

aterial impairment of Lender’s interest in the
s any award or claim for damages that are

granted by Lender to Borrower or
of Borrower or any Successors in

Interest of Borrower. Lender shall not be required to commence
Borrower or to refuse to extend time for payment or otherwise m
Security Instrument by reason of any demand made by the origi

acceptance of payments from third persons, entities or Successors in Intcrest of, forro
amount then due shall not be a umver of or prec]ude l.hc exercise of any nght b rem

mortgage, grant and convey the co-signer’s interest in the Propcrly under the terms
not personally obligated to pay the sums. secured by this Security Instrument; an

rights and benefits under this Security Instrument. Borrower shall not be released from B it
liability under this Security Instrument unless Lender agrees to such release in writi

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
CORNERSTONE HOME LENDING, INC. NML$: 2258 ESTHER SPENCE-CRABB N¥
Page Bof 13 E

201408250121
Skagit County Auditor $92.00
8/25/2014 Page g of 20 3:19PM



agreements Instrument shall bind (except as provided in Section 20) and benefit the successors and

s. Lender may charge Borrower fees for services performed in comnection with

Instrument, mcludm& bu Tt Hmited to, attoreys” fees, property inspection and valuation fees. In regard to any
authority in this Security Instrument to charge a specific fee to Borrower shall not
charging of such fee. Lender may not charge fees that are expressly prohibited
iplicable Law.

aw which sets maximum loan charges, and that law is finally interpreted so that
seoliegted or to be collected in connection with the Loan exceed the perrmtted

by this Security Instrume Or
If the Loan is subjeg

limit; and (b) any sums already’ collec d from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choo refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. ‘gces principal, the reductlon w1]1 be treated as a partial prepayment
without any prepayment char,
acceptance of any such refund “dip 'ct payment to Borrower will constifute a waiver of any nght of action
Borrower might have arising out of ; '

15. Notices. All notices g :
in writing. Any nctice to Borrower it w with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class ma ¢n actually delivered to Bormrower's notice address if sent by other
means. Notice to any one Borrower shall*comstitute#fictice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shal therw operty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrowsgr shall.firomptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borfowsr’s change of address, then Borrower shall only report a change
of address through that specified procedure. Theré may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender:shall be given bv delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender hasidesignated griother address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemesd tofiave been given to Lender until actually received
by Lender. If any notice required by this Security Instrumegit jsalso teguired under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requiremé er thig Security Instrument.

16. Governing Law; Severability; Rules of Cé} i
by federal law and the law of the jurisdiction in which the

of Applicable Law. Applicable Law
silent, but such silence shall not be

construed as a prohibition against agreement by contract. In the
Instrument or the Note conflicts with Applicable Law, such confli
Instrument or the Note which can be given effect without the confl
As used in this Security Instrument: (a) words of the “maseiling shall mean and include
corresponding neuter words or words of the feminine gender (b) words in theding shall mean and include the
- to take any action.
Security Instrument.
is Section 18, “Interest
ed to, those beneficial
ement, the intent

17 Bormwer s Copy. Borrower shall be given one copy of the Note and of ¥
18. Transfer of the Property or a Beneficial Interest in Borrowe
in the Property” means any legal or beneficial interest in the Property, inclu
interests transferred in a bond for deed, contract for deed, installment sales contract ¢
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or tr:
natural person and a beneficial interest in Borrower is sold or transferred) withou

option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleratio
a period of not less than 30 days from the date the notice is given in accordance with
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Lender may invoke any remedies permitted by this Security Instrument without further
(}rr{ia er.
er's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower

expiratiofi‘o .ttxis
notice or deplang

other period as Ap};}
judgment enforcitig
then would be due under
default of any other covenan
including, but not fimite;

agreements, (¢) pays all expenses incurred in enforeing this Security Instrument,
SUTE le attomeys fees, property inspection and valuation fees, and other fees

: er’s interest in the Property and rights under this Security Instrument; and
ably require to assure that Lender’s interest in the Property and rights
r’s obligation to pay the sums secured by this Security Instrument, shall
Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selem b Lcmk: {a) cash (b) money order {c) certiﬁed check, bank check treasurer’s
check or cashier’s check, provi
fedsral agerncy, mstrumentahty o1 eﬂ

(d) takes such action as Len
under this Security Instrum

‘case of acceleration under Section 18.
cer; Notice of Grievance. The Note or a partial interest in the
d:one or more times without prior notice to Borrower. A
oan Servicer™) that collects Periodic Payments due under
er mortgage loan servicing obligations under the Note, this

However, this right to reinstate shal] o
20. Sale of Note; Change o

ary other information RESPA requires in connectl
thereafter the Loan is serviced by a Loan Servicer other than mrchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servi e tramferred to a successor Loan Servicer and are

ined to any judicial action (as either an
rty’s actions pursuant to this Secunty

Security Instrument, until such Borrower or Lender has notified the o
compliance w1th the requlrements of Sechon 15) of such alIeg breach a:‘

arty (with such notice gwen in
afforded the other party hereto a

of this paragraph. The notice of acceleration and opportumty to cure igives )
the notice of acceleration given to Borrower pursuant to Section 18 sha
opportunity to take corrective action provisions of this Section 20.

defined in Environmental Law; and (d) an “Envirommental Condition™ means a cond:
to, or otherwise trigger an Environmental Cleanup. "
Borrower shall not cause or permit the presence, use, disposal, storage, or r
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borroviey
anyone else to do, anything affecting the Property (a) that is in violation of any Enviro
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creates 4 Co versely affects the value of the Property. The preceding two sentences shall not apply to
age on the Property of small quantities of Hazardous Substances that are generally
to normal tesidential uses and to maintenance of the Property (including, but not
5es in consumer products).

give Lender written notice of (a) any investigation, claim, demand, lawsuit or
or regulatory agency or private party itivolving the Property and any Hazardous
of which Bomrower has actual knowledge, (b) any Environmental Condition,
pilling, leaking, discharge, release or threat of release of any Hazardous Substance,
presence, use or release of a Hazardous Substance which adversely affects the
it iﬁa"ms or is notified by any govemmental or regulatory authority, or any private
ion of any Hazardous Substance affecting the Property is necessary,
remedial actions in accordance with Environmental Law. Nothing
for an Environmental Cleanup.

including but not hmited L
and (¢} any condition cause

Borrower's breach of any cov
under Section 18 unless Applicabl
action required to cure the defay
Borrower, by which the default mu ¢
specified in the notice may result in &éc josi of the sums secured by this Security Instrument and sale of
the Property at public auction at a date n $20 days in the future. The notice shall further inform
Borrower of the right to reinstate after the right to bring a court action to assert the non-
existence of a default or any other defes

otherwise). The notice shall specify: (a) the default; (b} the
ot less than 30 days from the date the notice is given to

the remedies provided in this Section 22, including, but n
title evidence.

If Lender invokes the power of sale, Lender ﬁ_

Applicabie Law may require. After the time required by &pplicgble L nd after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Prapet blic auction to the highest bidder
at the time and place and under the terms designated in the n
order Trustee determines. Trustee may postpone sale of the
Applicable Law by public announcement at the time and p
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Tmstee’s deed cnnvey gt

truth of the statements made therein. Trustee shall apply the proceeds‘; f the sale in the following order: (a)
te all expenses of the sale, including, but not limited to, reasonable Tr [ ] ineys® fees; (b) to all
sums secured by this Security Instrument; and () any excess to the persois
to the clerk of the superior court of the county in which the sale took place.

Trustee to reconvey the Property and shall surrender this Security Instrument and
by this Security Instrument to Trustee. Trustee shall reconvey the Property wi |
persons legally entitled to it. Such person or persons shall pay any recordation costs=and
preparing the reconveyance, ;
24. Substitute Trustee. In accordance with Applicable Law, Lender may frok,t
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the successom 1 nceeed to all the title, power and duties conferred upon Trustee herein and by Applicable

Law,

25%;,0se rty. The Property is not used principally for agricultural purpeses.

26. AttornieysyFees, Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
action or proceeding:A0 goris or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in ol trument, shall include without limitation attorneys’ fees incurred by Lender in any

!

Witnesses:

(Secal)
-Borrower

(Seal)
-Borrower

ANAEL H BAILEY

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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§s.

exgeutedy, the within and foregoing instrument, and
ree and voluntary act and deed, for the uses and

MY xpires 4

Dlw

CONVEYANCE

The undersigned is the holder of the note or not:
all other indebtedness secured by the Deed of T
note or notes and this Deed of Trust which are delivered here
now held by you under this Deed of Trust to the person or p

sgcured by this Deed of Trust. Said note or notes, together with
ve been paid in full. You are hereby directed to cancel said
| to reconvey, without warranty, all the estate
ity entitled thereto.

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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CHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

Lot 29, "PLATOF
Volume 16 of PYat
County, Washingtao

[BGE ESTATES," as per plat recorded in
184 through 186, records of Skagit

Situate in the Co zgit, State of Washington.

2014082!0121
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Loan No.: 5990000382

T DEVELOPMENT RIDER

THIS PLANNED UNIT |
incorporated into and shall be deem i) .
*“Security Instrument™) of the same d# 51w e undersigned (the “Bormrower”™) to secure Borrower’s Note to
r™) of the same date and covering the Property described

1 of Iand improved with a dwelling, together with other such
as described in CON])ITIONS RESTRICTIONS, &

owning or managing the common areas and facilities of {
and proceeds of Borrower’s interest.

Borrower and Lender further covenant ard agree as follows:
A. PUD Obligations. Borrower shail perform all of Bosrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaratio f incorporation, trust instrument or
] laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dug
the Constituent Documents. ;
B. Property Insurance. So long as the Owners Association’ maintains, with a generally accepted
insurance carrier, a “master” or “blanket™ policy insuring the Property which is satigfastory to Lender and which
provides insurance coverage in the amounts (including deduct]ble levels), fo
hazards included within the term “extended coverage,” and any other
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waiv
the Periodic Payment to Lender of the yearly premium installments for property in
Borrower’s obligation under Section 5 to maintain property insurance coverage on
to the extent that the required coverage is provided by the Owners Association polic
What Lender requires as a condition of this waiver can change during the terri.of thie lo
Borrower shall give Lender prompt notice of any lapse in required property insur:
the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoratio
to the Property, or to common areas and facilities of the PUD, any proceeds payable tof

] but not limited to,
ovision in Sectlon 3 for

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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q m (Seal)

assigned and g id to Lender. Lender shall apply the proceeds te the sums secured by the Security

then due, with the excess, if any, paid to Borrower.

Owners Assocxatmn maj
to Lender.

paid to Lender. Such progeeds'shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. s

E. Lender's : B

written consent, either partiti the Property or consent to: (i) the abandonment or termination of the

iation requlred by law in the case of substantial destruction by f re or other

F. Remedies. If Borrower

by the Security Instrument. Unless Borrowet and Lend<r pgree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the’ e pxid shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and es to the terms and covenants contained in this PUD Rider.

WA %M/

NATHANAEL H BAILEY -Borrower

ELE J DAVIES -Borrower

MULTISTATE FUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
~ (MERS Rider)

THIS MORTGAGE ¢EEECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this “22sd"day-5f-August, 2014, and is incorporated into and amends
and supplements the Deed of Tius ecurity Instrument”) of the same date given by the
i ""s one or more persons undersigned) to secure

In addition to the covenants and agreements n n the; Security Instrument, Borrower and
Lender further covenant and agree that the Secuk t is amended as follows:

A. DEFINITIONS

L The Definitions section of the Security I amended as follows:

“Lender” is CORNERSTONE HOME LENDIN
existing under the laws of TEXAS. Lender’s address is 1177 W
HOUSTON, TEXAS 77027. Lender is the beneficiary under;this S
term “Lender” includes any successors and assigns of Lender.

nder is a organized and
P SOUTH, STE 200,
ty Instrument. The

“MERS” is Mortgage Electronic Registration Systems, I
corporation that is the Nominee for Lender and is acting solely for Lg
and existing under the laws of Delaware, and has an address and tele;
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointéd .
Lender to exercise the rights, duties and obligations of Lender as Lender m
direct, including but not limited to appointing a successor trustee, assigt
whole ot in part this Security Instrument, foreclosing or directing Trustee to 1n:

ERS is a separate
r. MERS is organized

{ime to time
eJeasmg, in

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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tistrument, or taking such other actions as Lender may deem necessary or
s Security Instrument. The term “MERS” includes any successors and

following defirition:

“Nominee"‘

purpose.
B. TRANSFER OF

read as follows;

This Security Instrums
renewals, extensions and modifi
covenants and agreements under
Borrower irrevocably granis and ¢
described property located in the C
Recording Jurisdiction];

SEE EXHIBIT A ATTACHED HERET?Y) AND MADE A PART HEREOF FOR ALL
PURPOSES "
which currently has the address of 4513 B KELY
98221 (“Property Address™):

» ANACORTES, WASHINGTON

TOGETHER WITH all the improvemen
all easements, appurtenances, and fixtures now
replacements and additions shall also be covered
foregoing is referred to in this Security Instrument as th

eafter erected on the property, and
e, a part of the property. All
his Sﬂéunt} Instrument. All of the

Nominee for Lender. Any notice required by Applicabl
served on Lender must be served on MERS as the designat
understands and agrees that MERS, as the designated No

frustee.
C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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. All notices given by Borrower or Lender in connection with this Security
in writing.  Any notice to Borrower in connection with this Security

, ‘notice to Lender.
Borrower’s change of addfess.
of address, then Borrow
There may be only cn
Any notice to Lender
Lender’s address stateé berem
Borrower. Borrower acky@wledg
provided 10 MERS as Notiinee £
notice provided by Borrower
have been given to MERS until ac
Security Instrument shall not be

Lender. If any notice required by ‘this
Law, the Applicable Law requirem
Security Instrument.

Borrower shall promptly notify Lender of
If Lender specifies a procedure for reporting Borrower’s change
Lonly report a change of address through that specified procedure.
gnstedinotice address under this Security Instrument at any one time.
en by delivering it or by mailing it by first class mail to
ess Lender has designated another address by notice to
t any notice Borrower provides to Lender must also be
ender until MERS’ Nominee interest is terminated. Any
snnection with this Security Instrument will not be deemed to
fy,seceived by MERS. Any notice in connection with this
have been given to Lender until actually received by
Instrument 15 also requ1red under Apphcable

D.
Section 20 of the Security Instrume

20, Sale of Note; Change of Loan Se
interest in the Note (together with this Securify °
without prior notice fo Borrower. Lender ackno
MERS’s Nominee interest in this Security Instrument, 1

|d and thereafter the
mortgage loan

requlres in connection with a notice of transfer of servicing. If the No"
Loan is serviced by a Loan Servicer other than the purchaser of th

pursuant to this Security Instrument or that alleges that the other party

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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given to Borrower
pursuant to Section 18 st e deemed to satisfy the notice and opportunity to take corrective

24, Substitute Trusteg: Ja accordance with Applicable Law, Lender or MERS may from
time to time appoint a succes any Trustee appointed hereunder who has ceased to
act. Without conveyance of y, the successor trustee shall succeed to all the title,
power and duties conferred upon Truztée hereiprand by Applicable Law.

BY SIGNING BELOW, Bosfoy
contained in this MERS Rider. ‘

cepts and agrees to the terms and provisions

(Seal) / é/kﬂ/ i BM/ (Seal)

DANIELE ] BAVIES -Borrower  NATHANAEL H BAILEY -Borrower

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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