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RLINGTON BRANCH, 1854 SO
dw sometimes as "Lender” and
mailing address is P O BOX
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and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
litigs,swith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

. . . - . - Ehe IIReal ropeﬂy")

located in Skagif QL State of Washington:
See Exhibi

Grantor hereby assigns as‘ se
profits of the Property. Thi

ar, all of Grantor's right, title, and interest in and to all leases, Rents, and
s recorded in accordance with RCW 65.08.070; the lien created by this
and choate upon the recording of this Deed of Trust. Lender grants to
fits, which license may be revoked at Lender's option and shall be
& or part of the Indebtedness. 1n addition, Grantor grants to Lender a
the Personal Property and Rents.

ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

sp
Grantor a license to collect thg Teuts
automatically revoked upon accétaratio
Uniforrm Commercial Code security inter

ANY AND ALL OBLIGATIONS UNDE E, HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED'ON, THE FOLLOWING TERMS:

Property shall be governed by the following provis

Until the occurrence o© It, Grantor may (1) remain in possassion and
cand {(3) collect the Rents from the Property
revoked upon default). The following provisions

rty. The Real Property is not used principally

Possession and Use.

(this privilege is a license from bLender to Grantor automg
relate to the use of the Property or to other limitations
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Prop condition and promptly perform alt repairs,

replacements, and maintenance necessary to preserve it

Nuisance, Waste. Grantor shall not cause, conduct or pewf

stripping of or waste on or to the Property or any portion of the
faregoing, Grantor will not remove, or grant to any other party fhe right to emove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products wit

Removal of Improvements. Grantor shall not demolish or rei
without Lender's prior written consent. As a condition to the
Grantor to make arrangements satisfactory to Lender to replace su
equal valug.

Lender's Right to Enter. Lender and Lender's agents and representative er gpon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the = purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

nd shall promptly cause

Compliance with Governmental Requirements. Grantor shall promptly
who rent, lease or

compliance by all agents, tenants or other persons or enfities of every natur
otherwise use or accupy the Praperty in any rmanner, with all laws, ordinances
in effect, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good fa
regulation and withhold compliance during any proceeding, including appropriate
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion
Property are not jeopardized. Lender may require Grantor to post adequate security
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character and.ey
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately: F
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note opfoll
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the, sale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Rga
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Projeity;
iegal, beneficial or equitable; whether voluntary or involuntary; whether by autright sale, deed, instailment Q-g[ﬁ canfram
land contract, contract for deed, leasehold interest with a term greater than three (3) years, Iease -option contra
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property.or

other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lerdg
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deg

Trust:
LT
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operty free of all liens having priority over or equal to the interest of Lender under this Deed of
the lien of taxes and assessments not due, except for the Existing indebtedness referred to
therwise provided in this Deed of Trust.

r may withhold payment of any tax, assessment, or claim in connection with a good faith
to pay, so long as Lender's interest in the Property is not jeopardized. I a lien arises or
ayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,

sh or a sufficient corporate surety bond or other security satisfactory to Lender in an
e lien plus any costs and attorneys' fees, or other charges that could accrue as a
In any contest, Grantor shall defend itself and Lender and shall
“pbefore enforcement against the Property. Grantor shall name Lender as an additional
shed in the contest proceedings.

amount sufficiedit to
result of a foreclosu
satisfy any adverse jud

or assessments and shal

statement of the taxes a against the Property.

iy Lender at least fifteen (15) days before any work is commenced, any
supplied to the Property, if any mechanic's lien, materialmen's lien, or
f the work, services, or matetials. Grantor will upan request of Lender
satisfactory to Lender that Grantor can and will pay the cost of such

Notice of Construction, !
services are furnished, or &

other lien could be asserte
furnish to Lender advance assur
improvemnents.,

isions relating te insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor sh
coverage endorsements on a replaceme
Property in an amount sufficient to avai
clause in favor of Lender. Grantor shall
coverage amounts as Lender may reques
liability insurance policies. Additionally, G
hazard, business interruption, and boiler insurgry

ure apd maintain policies of fire insurance with standard extended
" thé full insurable value covering all Improvements on the Real
#1 of any coinsurance clause, and with a standard mortgagee
and maintain comprehensive general liability insurance in such
rustee and Lender being named as additional insureds in such
r shall maintain such other insurance, including but not limited to
, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonatly’.acceptable Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upo#i request of; Jer, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to cluding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days«prigf’ writiely notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage 4 favor of Lénger will not be impaired in any way by any act,
omission or default of Grantor or any other person. The Real Progerly is or will be located in an area designated by
the Administrator of the Federal Emergency Managemery Agency a8 a special flood hazard area. Grantor agrees to
obtain and maintain Federal Flood Insurance, if availablef fraid principal balance of the loan and any
prior liens on the property securing the loan, up to the Faxigium-palicy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to : chiinsurance for the term of the loan.

amage to the Property. Lender may
casually. Whether or not Lender's

Application of Proceeds. Grantor shall promptly notify Lender
make proof of loss if Grantor fails to do so within fifteen (18)
security is impaired, Lender may, at Lender's election, receive & proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of dry lien-affed he Property, or the restoration
and repair of the Property. |f Lender elects to apply the proceeds to restgiatis: epair, Grantor shall repair or
replace the damaged or destroyed Improvements in & manner sati ‘ der. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Tn
disbursed within 180 days after their receipt and which Lender has nol
the Property shall be used first to pay any amount owing to Lender under
interest, and the remainder, if any, shall be applied to the principal balance of
any proceeds after payment in full of the indebtedness, such proceeds shali be
Grantor's interests may appear.

Campliance with Existing Indebtedness. During the period in which any Existing
in effect, compliance with the insurance provisions contained in the inst
indebtedness shall constitute compliance with the insurance provisions under th
compliance with the terms of this Deed of Trust would constitute a duplication of in
proceeds from the insurance become payable on loss, the provisions in this Deed of T

. such Existing
., to the extent

Grantor's Report on Insurance. Upon request of Lender, however not more than once a yea
to Lender a report on each existing policy of insurance showing: (1) the name of the insy
insured; {3) the amount of the policy; (4} the property insured, the then current replacs
property, and the manner of determining that value; and {5) the expiration date of the policy.
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value:fepia
of the Property.

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, i
but not fimited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good-
required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay unden e
of Trust or any Related Docurments, Lender on Grantor's behalf may (but shall not be obligated to) take any astion

Lercler deems appropriate, induding but not limited to discharging or paying all taxes, liens, security inte

encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insdrir
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes wi
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymerit by
Grantor.  All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
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Title. Grantor warl gl ti}at {a)} Grantor hotds good and marketable title of record to the Property in fea sumple

Existing Indebt
of, and accepleg

below or in any title insurance pelicy, title report, or final title opinion issued in favor
connection with this Deed of Trust, and (b) Grantor has the full right, power, and

Defense of Title, Subjeg
title to the Property
that questions Grezm+

e exception in the paragraph above, Grantor warrants and will forever defend the
ui claims of all persons. In the event any action or proceedmg is commenced

represented in the proceeding by counsel of Lenders own choice, and
Grantor will deliver, ar ca felivered, to Lender such instruments as Lender may request from time to time

Compliance With Laws. Ge rants that the Property and Grantor's use of the Property complies with all
isti i regulations of governmental authorities.

+4il, representations, warranties, and agreements made by Grantor in
am.% delivery of this Deed of Trust, shall be contlnumg in nature, and

Existing Lien. The lien of this Deed o 4 £Un#g the Indebtedness may be secondary and inferior to an

and te prevent any default on such indeb
ar any default under any security docurnen

y default under the instruments evidencing such indebtedness,
ch indebtedness.

amended, extended, or renewed without the gegr written corisent of Lender. Grantor shall neither request nor
accept any future advances under any such secuyrity agree. out the prior written consent of Lender.

Proceedings. If any proceeding in condermnation i

Grantor shalfl promptly take such steps as may be ned@ssary t
may be the nominal party in such proceeding, but Lendet, siiali-be ntitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own cheéicg. 24 s expense, and Grantor will defiver or
cause to be delivered to Lender such instruments and documen v be requested by Lervder from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property 5 ¢onderngd by eminent domain proceedings or by
any proceeding or purchase in lieu of condermnation, Lender may, at i lgEtion require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or thg Tepair gr festaration of the Property. The net
proceeds of the award shall mean the award after payment of all reasefia xpenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor sha! £h documents in addition to
this Deed of Trust and take whatever other action is requested by Lender f@ ﬁmrfe(;“

llowing provisions relating

incurred in recording. perfecting or continuing this Deed of Trust, including
documentary stamps, and other charges for recording or registering this Deed of

Taxes. The following shall constitute taxes to which this section applies: (1}
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed W
Grantor which Grantor is authorized or required to deduct from payments on the Indebte
of Deed of Trust; {3} atax on this type of Deed of Trust chargeable against the Lender
and {4) a specific tax on all or any portion of the Indebtedness or on payments of pring
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to tl
Trust, this event shafl have the same effect as an Event of Default, and Lender may exerg:
available remedies for an Event of Default as provided below unless Grantor either (1) pays
becomes definquent, or (2) contests the tax ag provided above in the Taxes and Liens section ¢
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deel
security agreament are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commes!
as amended from tlme to time.
Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to p
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this
Trust in the real property records, Lender may, at any time and without further authorization from Granto
executed counterparts, copies or reproductions of this Desd of Trust as a financing statement. Grantor shall

LT
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e rhgiing addresses of Grantor (debtor) and Lender (secured party} from which information
interest granted by this Deed of Trust may he obtained (each as required by the Uniform

any tifge, and from time to time, upon request of Lender, Grantor will make, execute and
| execited or delivered, to Lender or to Lender's designee_. and when requested by

gpropriate, any and all such mortgages, deeds of trust, security deeds, secunity
‘tprtinuation statements, instruments of further assurance, certificates, and
sd » cpinion of Lender, be necessary or desirable in order to effectuate, complete,
F;";rantors obligations under the Note, this Deed of Trust, and the Related

Grantor shall reimburse L.eﬁ
paragraph.
Attorney-in-Fact. {f Grantor fails any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Gravit pense. For such purposes, Grantor hereby imevocably appoints
Lender as Grantor's attorney-in-fact-f of making, exeauting, delivering, filing, recording, and doing all
other things as may be necessary i i i
the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all
imposed upon Grantor under this Deed
reconveyance ard shall execute and deliver touGrar
file evidencing Lender's security interest in the
Grantor, if permitted by applicable law. The g
legally entitied thereto”, and the recitals in the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lenders opti
of Trust:

itable statements of termination of any financing statement on
and the Personal Property. Any reconveyance fee shall be paid by
in any reconveyance may be described as the "person or persons
yance of any matters or facts shall be conclusive proof of the

constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any paymentshett due under the Indebtedness.

Other Defaults. Grantor fails to ccmply with or to | rm _gnySother term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Relategj Beéums to compiy with er to perform any term,
abligation, covenant or condition contained in any other agrasms Lender and Grantor.

Compliance Default. Failure to comply with any other tarm, gbligation, enant or condition contained in this

Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prev o effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under a B f credit, security agreement,

{ ar person that may materially
affect any of Grantor's property or Grantor's ability to repay the Ind ili
Grantor's abligations under this Deed of Trust or any of the Related Doct

False Statements. Any warranty, representation or statement made &
Grantor's behalf under this Deed of Trust or the Related Documents is falag
gither now or at the time made or furnished or becomes false or misleading at'an

Defective Collateralization. This Deed of Trust or any of the Related Docume;
effect (including failure of any collateral document to create a valid and perfec
time and for any reason.

Death or Insolvency. The death of any Graantor, the insolvency of Grantor, the agipaisimen
part of Grantor's property, any assignment for the benefit of creditors, any type of g
commencement of any proceeding under any bankruptcy or insolvency laws by or against G¢

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proce
procegeding, self-help, repossession or any other method, by any creditor of Grantor or by af Y
against any property securing the indebtedness. This includes a garnishment of any ‘s
including deposit accounts, with Lender. However, this Event of Default shall not apply if
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the’
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding a
Lender manies or a surety bond for the creditor or farfeiture proceeding, in an amount determin
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betw
Lender that is not remedied within any grace period provided therein, including without limitation a
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorseés, s
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accomniodation p
dies or becomes incompetent, or revokes or disputes the validity of, or dlability under, any Guaranty of
indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the

mﬁ!ﬁ'\ 40825!0 5
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in good faith believes itself insecure.

s. The payment of any installment of principal or any interest on the Existing Indebtedness is
ime required by the promissory note evidencing such indebtedness, or a default occurs under
g su_ch indebtedness and is not cured during any applicable grace period in such instrument,

nght to Cure.
of a breach of the :
Grantor, after Lﬂ:n_ Senids

ny-default, other than a default in payment is curable and if Grantor has not been given a notice
ision of this Deed of Trust within the preceding twelve {12) months, it may be cured if
itten notice to Grantor demanding cure of such default: (1) cures the default within
fifteen (1 5) d; itithie cure requires more than fifteen (15) days, immediately initiates steps which Lender
deems in Lender's discretion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necesséry stéps-sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES 0 DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may ex r more of the following rights and remedies:

Election of Remedies:Ele
an election to make ex|
after Grantor's failure to

Accelerate Indebtedness
due and payable, including & penalty which Grantor would be required to pay.

Foreclosure. With respect to all part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to forecloss tid sale, and Lender shall have the right to foreclose by judicial
in ei i : :and o the fult extent provided by applicable law.

UCC Remedies. With respect to
remedies of a secured party under the Unifgfi

Collect Rents. Lender shall have the_

above Lender's costs, against the |nde5’a§5’d n furtherance of this right, Lender may require any ienant or
other user of the Property to make paymenis pf rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates™ er as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and gatiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lende¥s'gemand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds fo ed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a recep

inted to take possession of all or any part of
o operate the Property preceding or pending
phly the proceeds, over and abova the cast of
out bond if permitted by taw. Lender's
'@ apparent value of the Property exceeds the
| disqualify a person from serving as a

Appoint Receiver. Lender shall have the right to have,
the Property, with the power to protect and preserv Propert
foreclosure or sale, and to collect the Rents from the Prop rty as

the receivership, against the Indebtedness. The receivar W

right to the appointment of a receiver shall exist whethet
Indebtedness by a substantial amount. Employment by Lende
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitted to possession of the, Propgity.lpon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the'Projserty, segll, at Lender's option, either (1)
pay a reasonable renial for the use of the Property, or (2) vacateé-the imgnediately upon the demand of
Lender,

Property or ef the time after which any private sale or other intended dlspﬂ&!{!mﬁ
made. Reascnable notice shall mean notice given at least ten (10) days before tf
Any sale of the Personal Property may be made in conjunction with any sale of 1

Sale of the Property. To the extent permitted by applicable law, Grantor herely
the Property marshalled. In exercising its rights and remedies, the Trustee or Let
part of the Property together or separately, in one sale or by separate sales. Lendw
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any o
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonabi
and upon any appeal. Whether or not any court action is involved, and to the extent ny
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for
interest or the enforcement of its rights shall become a part of the Indebtedness payable on defnar :
interest at the Naote rate from the date of the expenditure until repaid. Expenses covered by thi paragap#l ii
without limitation, however subiject to any limits under applicable law, Lender's attorneys’ fees a
expenses, whether or not there is a lawswit, including attorneys' fees and expenses for bankré)
{induding efforts to modily or vacate any autornatic stay or injunction), appeals, and any anticipat
collection services, the cost of searching records, obtaining title reports (induding foreclosure re|
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permnitted by 2
Grantor also will pay any court costs, in addition to all other sums provided by taw.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refating to the powers and obligations of Tr
{pursuant to Lender's instructions) are part of this Deed of Trust;

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powigi’ to
take the following actions with respect 1o the Property upan the written request of Lender and Grantor, (a) join in
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parning dnd fiting a map or plat of the Real Property, including the dedication of streets or other rights to the
; Join in granting any easement or creating any restncuon on the Real Property; and {¢) join in any
h

i et all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set f r‘th Bove, with respect to afl or any part of the Property, the Trustee shall have the right to
3 awd 4ale, and Lender shall have the right to foreclose by judicial foreclosure, in efther case in
fiyll extent provided by applicable law,

ender's option, may from time to time appoint a successor Trustee o any Trustee
Tfust by an instrument executed and acknowledged by Lender and recorded in the
glt County, State of Washington. The instrument shall contain, in addition to all other
ke,names of the ariginal Lender, Trustee, and Grantor, the book and page or the
of Trust is recorded, and the name and address of the successor trustee,
nd acknowledged by Lender or its successors in interest. The successor
perty, shall succeed to ah the titie, power, and duties conferred upon the

appointed under thls
office of the recarder of

d @x' ipt for notice required or allowed hy law to be given in another manner,
any notice required to be given und Deed of Trust, including without I|m|tatlon any notice of default and any

notice of sale shall be given in w

of Tmst All copies of notices of forecltosure from the holder of
e sent to Lender's address, as shown near the begirning of
notices under this Deed of Trust by giving formal written
4t the notice is to change the party's address. For notice

the addresses shown near the beginni
any lien which has priority over this Deed
this Deed of Trust. Any party may change
notice to the other parties, specifying that }
purposes, Grantor agrees to Keep Lender infd

MISCELLANEOUS PROVISIONS. The following mit

Amendments. This Deed of Trust, together witk
agreement of the parties as to the matters set forth in thi
Deed of Trust shall be effective unless given in writing
bound by the alteration or amendment.

Annual Reports. |f the Property is used for pumposes

Trust. No alteration of or amendment to this
y the party or parties sought to be charged or

previous fiscal year in such form and detail as Lender “
receipts from the Property less all cash expenditures made ity

Caption Headings. Caption headings in this Deed of Trust &
used to interpret or define the provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate crea
estate in the Property at any time held by or for the benefit of L
of Lender,

Governing Law. This Deed of Trust will be governed by federal law app der and, to the extent not
L onflicts of law provisions.

This Deed of Trust has been accepted hy Lender in the State of Washing!

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reg
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust Shaii be joint#and several, and all
references {0 Grantor shall mean each and every Grantor. This means th r signing below is
responsible for all obligations in this Deed of Trust. :

No Waiver by Lender. Lender shail not be deemed to have waived any rights un
waiver is given in writing and signed by Lender. No defay or omigsion on the part
shall operate as a waiver of such right or any other right. A waiver by Lender of a provjs
shall not prejudice or constitute a waiver of Lender's right otherwize to demand «f
provision or any ather provision of this Deed of Trust. No prior waiver by Lender,

between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of anysof’
as to any future transactions. Whenever tne consent of Lender is required under this De
of such consent by Lender in any instance shall not constitute continuing consent to subsequ
such consent is required and in all cases such cansent may be granted or withheld in the sole digtretisgh

Severabllity. |f a court of competent jurisdiction finds any provision of this Deed of Trust to beyille
unenforceakle as to any person or circurmnstance, that finding shall not make the offending provisig
or unenforceable as to any other person or craumstance.  If feasible, the offendmg provision shal be Wdemﬁ
modified so that it becormes legal, vali¢ and enforceable. |f the offending provision cannot be so
be considered deleted from this Deed of Trust. Unless otherwise reguired by law, the illegality, "y
unenforceability of any provision of this Deed of Trust shali not affect the legality, validity or enforceability
other provision of this Deed of Trust.

Successors and Assigns. Subiect to any limitations stated in this Deed of Trust on transfer of Grantors inte,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns.’
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granto
deal with Grantor's successors with reference to this Deed of Trust and the Indebledness by way of forbearan
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

MEAHUNRNRARN
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DEED OF TRUST
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e is of the Essence. Time is of the essence in the performance of this Deed of Trust.

ead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
the State of Washington as to all Indebtedness secured by this Deed of Trust.

g capitalized words and terms shall have the following meanings when used in this Deed of
tated to the contrary, all references to dollar amounts shall mean amounts in lawful money
Words and terms used in the singular shall include the plura! and the plural shall
ntext may require. Words and terms not otherwise defined in this Deed of Trust shall
uch terms in the Uniform Commercial Code:

iciary” means BUSINESS BANK , and its successors and assigns.

Borrower. er” means Scott C. DeGraw and Linda L. DeGraw and includes all co-signers and
co-makers signing the Mote adduall their successors and assigns.

Deed of Trust. The w eed of Trust" mean this Deed of Trust among Granter, Lender, and Trustee, and
includes without limitagi sgignment and security interest provisions relating to the Personal Property and
Rents.

Default. The word "Defa

Event of Default. The w
the events of default sec

Beneficiary.

Default set forth in this Deed of Trust in the section titfed "Default”,
efault' mean any of the events of default set forth in this Deed of Trust in

Existing Indebtedness. Th
provision of this Deed of Trust.

Grantor. The word "Grantor"

Guaranty. The word "Guaranty”
Lender, including without limitatiosn

Improvements, The ward "Improvem
mobile homes affixed on the Real Prope
Property.

Indebtedness. The word "Indebtedness
payable under the Note or Related Docurker!
consolidations of and substitutions for the N

all principal, interest, and other amounts, costs and expenses
, together with all renewals of, extensions of, modifications of,
or Related Documents and any amounts expended or advanced by
Lender to discharge Grantar's obligations penses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together witkinterest on gligh amounts as provided in this Deed of Trust.

Lender. The word "Lender" means BUSINESS BANK | its

Note. The word "Note" means the promissory no st 20, 2014, in the original principal
amount of $55,571.21 from Grantor to Lender gl renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions fo romis ry note or agreement.

Personal Property. The words "Personat Property" mear
property now or hereafter owned by Grantor and now d&i~he aft g hed or affixed to the Real Property;

nd all substitutions for, any of such

Real Property The words "Real Property” mean the real property, in
Deed of Trust.

Related Documents. The words "Related Documents” mean all pr
agreements, security agreements, mortgages, deeds of trust, security ¥
instruments, agreements and documents, whether now or hereafter e‘g z
Indebtedness; provided, that guaranties and environmental indemnity agreémy
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, inco:
other benefits derived from the Property.

Trustee. The word “Trustee” means LAND TITLE COMPANY, whose mai#
BURLINGTON, WA 98233 and any substitute or successor trustees.

e

Scott C. DeGraw
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STATE OF

COUNTY OF

On this day befor

2
Residing a 2 LA
My commission expires é/ - ‘P/ /. b

STATE OF d/ 4‘5;%/(/ GTON
couNTY OF __ SA G T

or proved to me on the basis of satisfactory evidente'to be the ingivi
Trust, and acknowledged that he or she signed the Deed of Trugt
uses and purposes therein mentioned.

e
hand and official seal this o3 =,

Notary Public in and for the State of £t

r her free. and voluntary act and deed, for the
f %w 7

---,ngatﬁ‘/Mo

romission expires é / }af // é:‘

Given under

REQUEST FOR FULL RECONVEYANC
To:  Trustee

The undersigned is the legal owner and holder of all indebtedness secured B
requested, upon payment of all sums owing to you, to reconvey without warranty,
right, title and interest now held by you under the Deed of Trust,

Date: Bel

Degdl o Trust. You are hereby
i rsons entitled thereto, the

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Cormoration 1997, 2014.
CAHARLANDACFIMLPL\GO1.FC TR-4949 PR-25
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L

Skagit County Auditor o7
8/25/2014 Page 8of 49 1:;:::



heast !4 of the Southeast % of Section 19, Township 35 North, Range 5 East,
s :

Last of the Southwest corner of said subdivision, on the South line thereof;

thence East 165 fecy
thence South 313.

TOGETHER WITH that por
19, Township 35 North, Ran

Beginning at the Southwest corne
thence South 89°55'30" East along?®
Southeast corner of that certain trac
21, 1957, under Auditos's File No. 5586
beginning;

thence North 1°38'31" West along the Weés
thence North 89°55'30" West along the No
boundary of the Fruitdale Road being 20 fee
thence North 1°38'31" West paraliel to and 20
730.14 feet;

thence Scuth 88°34'30" East a distance of 485.19 feet,
feet of said subdivision;
thence South 1°38'31" East a distance of 1,032.20 feef,
thence North 89°55'30" West a distance of 319.72 feet, mo

said subdjvision;

Sexil] of said subdivision a distance of 185.00 feet to the
ded to C. Leroy Holm, et ux, by deed recorded November
rds of Skagit County, Washington, being the true point of

aid Holm tract a distance of 313.50 feet;

of said Holm tract a distance of 165.00 feet, to the East
st of the West line of said subdivision;
et East of thg West line of said subdivision a distance of

orJess, to the East line of said West 504.5

55, to the South line of said subdivision;
the true point of beginning,
EXCEPT that portion, if any, lying within the North 284 feet 180 feet of said subdivision.

Situate in the County of Skagit, State of Washington.
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