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DEFINITIONS

MIN 1002976-0058904804-2
MERS TELEPHONE: (888) 679-6377

her words are defined in Sections 3,11,
ipent are also provided in Section 16,

Words used in multiple sections of this document are defined.
13, 18, 20 and 21. Certain rules regarding the usage of words used
(A) “Security Instrument” means this document, which is dated ‘Angust 21,2014, together with alt Riders 1o this
document.
(B} “Borrower” is Jennifer D, Staite a single woman. Borrower is the trustorunder this Security Instrument.

(C) “Lender” is BUSINESS BANK, A WASHINGTON BANKING CQ ORATIQN Lender is a corporation
organized and existing under the laws of WASHINGTON, Lender’s addre 8545, BURLINGTON BLVD. ,
BURLINGTON, WASHINGTON 98233,

(D) “Trustee” is CHICAGO TITLE INSURANCE COMPANY .
(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, t
further describes the relationship between Lender and MERS, and which is incorp
supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated August 21, 201
Borrower owes Lender Two Hundred Twenty Thousand And 00/100 Dollars (U.S. $220.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
September 1, 2044,
(G) “Property” means the property that is described below under the heading “Transfer of Rights Ia th
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
under the Note, and all sums due under this Security Instrument, plus interest.
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ers?. means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
by Borrower [check box as applicable}:

Rider [ 1 Condominiurmn Rider [ ] Secend Home Rider

i1y [ 1 Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider [ 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

(J) “Applicable Law
administrative rules ang”
opinions.
{K) “Community Association D
that are imposed on Borrow;
organization.
(L} “Electronic Funds Trans meang any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is mltfa{e through an electromc termlnal telephonlc instrument, computer, or
magnetic tape so as to order, ins
includes, but is not limited to, point-of-sale”transfers, automated telter machine transactions, transfers initiated by
telephone, wire transfers, and automa iOuse
(M) “Escrow Items” means those item ribed in Section 3.

(N} “Miscellaneous Proceeds” means any nsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid jsnde overages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnatio ther taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) mlsrepresentatlons ) omissions as to, the value and/or condition of the Property.
(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(P) “Periodic Payment” means the regularly schetiled amount“dag for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlement Pretediires Agt (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 102 ight be amended from time to time, or any
additional or successor legislation or regulation that govertis.th ject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions th' dre imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally re motrt loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that hag tak, o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Seeur

| controlling applicable federal, state and local statutes, regulations, ordinances and
rs*{that have the effect of law) as well as all applicable final, non-appealable judicial

7 Fees, and Assessments” means all dues, fees, assessments and other charges
perty by a condominium association, homeowners association or similar

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the
modifications of the Note; and (ii) the performance of Borrower’s covenan
Instrument and the Note. For this purpose, Borrower irrevocably grants and cony

Recarding Jurisdiction]:

Full legal description is found on the attached Exhibit “A”, incorporated herein by r

Parcel ID Number: P100772
which currently has the address of 120 Cedarwood Place [Strect] Mount Vernon [City], WasH
[Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and:
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions“sh:
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Pry
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%ROWER COVENANTS that Borrower is Iawfu]]y seised of the estate hereby conveyed and has the

RITY INSTRUMENT combines uniform covenants for national use and non-uniform
d variations by jurisdiction to constitute a uniform security instrument covering real property.
¢ NANTS. Borrower and Lender covenant and agree as follows:
ncipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
al of, and interest on, the debt evidenced by the Note and any prepayment charges and
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
ity Instrument shall be made in U.S. currency. However, if any check or other
yment under the Note or this Security Instrument is returned to Lender unpaid,
sequent payments due under the Note and this Security Instrument be made in
,.as, selected by Lender: (a) cash; (b) money order; (c) certified check, bank
:K:provided any such check is drawn upon an institution whose deposits are
or entity; or (d) Electronic Funds Transfer.
1der when received at the location designated in the Note or at such
accordance with the notice provisions in Section 15, Lender may
or partial payments are insufficient to bring the Loan current.
insufficient to bring the Loan current, without waiver of any

late charges du}: undert
due under the Note a
tnstrument received %3 ‘.

msured by a federal agency,
Payments are deemed

&‘:rf:sf on unapplled funds. Lender may hold such unapplied
n current. If Borrower does not do 50 w1th1n a reasonable

period of time, Lender shall either apply such fix
will be applied to the outstanding prmclpal balanés under the Note unmedlately prior to foreclosure. No offset or
claim which Borrower might have now or in the ﬁltdre""agamst L shall relieve Borrower from making payments
due under the Note and this Security Instrument or pe ovenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Exce}; as of e descrlbed in this Section 2, all payments
accepted and applied by Lender shall be applied in the folloWwing of: jority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. /Su¢ jments shall be applied to each Periodic

Payment in the order in which it became due. Any remaining am pplled first to late charges, second

more than one PBrlOdlC Payment 1s outstandmg, Lender may apply any ; ived from Borrower to the

: 1l. To the extent that
ic Payments, such excess
payment charges and

any excess exists afier the payment is apphed to the full payment of one or ‘itiore
may be applied to any late charges due. Voluntary prepayments shall be applied
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proc
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pa;
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period Pa

Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for arty

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or an
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with t :
Section 10. These items are called “Escrow Items.” At origination or at any time during the termt.of t
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by, Be:
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
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nts,to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
ower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
v.to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing.

ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
uch payment within such time period as Lender may require. Borrower’s obligation to make

Lender may exétmse 1 1
Section 9 to repay to L ch amount. Lender may revoke the waiver as ta any or all Escrow Items at any

with Section 15 and, upon such revocation, Borrower shall pay to Lender all

f Funds due on the basis of current data and reasonable estimates of
ise in accordance with Applicable Law.

entity (including Lender, if Lender i
Bank. Lender shall apply the Funds t
shall not charge Borrower for holding

Lender shall not be required to pay Borrower 4
in writing, however, that interest shall be paid ‘e
annual accounting of the Funds as required by RESE

If there is a surplus of Funds held in escro
for the excess funds in accordance with RESPA. If there i
RESPA, Lender shall notify Borrower as required by
necessary to make up the shortage in accordance with RES
a deficiency of Funds held in escrow, as defined under KE
RESPA, and Borrower shall pay to Lender the amount necessa
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securt_
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, ¢
to the Property which can attain priority over this Security Instrument, le.
Property, if any, and Community Association Dues, Fees, and Assessments,
are Escrow Items, Borrower shall pay them in the manner provided in Section 37

Borrower shall promptly discharge any lien which has priority ove
Borrower: (a) agrees in writing to the payment of the obligation secured by the i
Lender, but only so long as Borrower is performing such agreement; (b) contes ,
defends against enforcement of the lien in, legal proceedings which in Lender’s opini
enforcement of the lien while those proceedings are pending, but only until such proceed,
secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument. If Lender determines that any part of the Property is subject to a lien which can att
Security Instrument, Lender may give Bomower a notice identifying the lien. Within 10 days |
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth ab
4,

orrower shall pay to Lender the amount
y more than 12 monthly payments. Ifthere is
all notify Borrower as required by
the deficiency in accordance with

Lender shall promptly refund to

Lender may require Borrower to pay a one-time charge for a real estate tax verification an
service used by Lender in connection with this Loan.
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roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
ted against loss by fire, hazards included within the term “extended coverage,” and any other hazards
ue-rof, limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
“tiie, amounts (including deductible levels) and for the periods that Lender requires. What Lender
the preceding sentences can change during the term of the Loan. The insurance carrier

e for flood zone determination, certification and tracking services; or (b) a one-time
ination and certification services and subsequent charges each time remappings or
asonably might affect such determination or certification. Borrower shall also be
ees imposed by the Federal Emergency Management Agency in connection with

similar changes occur
respon51ble for the payp

ny of the coverages described above, Lender may obtain insurance coverage,
xpense. Lender is under no obligation to purchase any particular type or amount

- ze-shgll cover Lender, but might or might not protect Borrower, Bortower’s
equity in the Property, or the ¢ he Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was pre
obtained might significantly exi

disbursed by Lender under this Se

Alli msurance policies required by
dlsapprove such policies, shall include a standsrd'mortgage clause, and shalt name Lender as mortgagee and/ar as an
: d the pollmes and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receiptsiof paid premiums and renewal notices. 1f Borrower obtains any

payee.

In the event of loss, Borrower shall give prompi
inake proof of loss if not made promptly by Borrower. Unle
insurance proceeds, whether or not the underlying insurance was.re
or repair of the Property, if the restoration or repair is economical
During such repair and restoration period, Lender shall have the r
has had an opportunity to inspect such Property to ensure the w a8,
provided that such inspection shall be undertaken promptly, Lendér-may
restoration in a single payment or in a series of progress payments as the wo

nd Borrower otherwise agree in writing, any
Lender, shail be apphed to restoration
d Lender’s security is not lessened.
pich insurance proceeds until Lender
completed to Lender’s satisfaction,
roceeds for the repairs and
ted. Unless an agreement is
ceeds, Lender shall not be
required to pay Borrower any interest ot earnings on such proceeds. Fees for public adjusicrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall i
the restoration or repair is not economically feasible or Lender’s security would b essened tie,insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not dy he excess, if any,
paid to Borrower. Such insurance proceeds shalt be applied in the order provided fo s

If Borrower abandons the Property, Lender may file, negotiate and settle any availd
related matters. If Borrower does not respond within 30 days to a notice from Lender that
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day per:
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherw}
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed'the am
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the fighi
of unearned premiums paid by Berrower) under all insurance policies covering the Property, inso
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair.of
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
ys after the execution of this Security Instrument and shall continue to occupy the Property as
(4 prms,lpal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
i nt shall not be unreasonably withheld, or unless extenuating circumstances exist which are
ntrol,

v t' n, Maintenance and Profection 0f the Property; Inspectwns Borrower shall not destroy,

roperty, Borrower shall maintain the Property in order to prevent the Property from
lue due to its condition. Unless it is determined pursuant to Section 5 that repair or
asible, Borrower shall promptly repair the Property if damaged to avoid further
rance or condemnation proceeds are paid in connection with damage to, or the
hall be responsible for repairing or restoring the Property only if Lender has

restoration is not econ
deterioration or damag

released proceeds for such purpese
payment or in a series of progfess payments as the work is completed If the insurance or condemnation proceeds
Property, Borrower is not relieved of Borrower’s obligation for the

cause, Lender may inspect the it
the time of or prior to such an interi
8. Borrower’s Loan Applf
ctmn of Borrower or w1th Bommower's knowledge or consent
rmation or statements to Lender (or failed to provide Lender
»dn,~ Material representations include, but are not limited to,
roperty as Borrower’s principal residence.
roperty and Rights Under this Security Instrument. If (a)
mignts contained in this Security Instrument, (b) there is a legal
proceeding that might s1gmﬂcantly affect Lender's” interest Re Property and/or rights under this Secunty
Instrument (such as a procesding in bankruptey, probate, fo i

gave materially false, mxsleadmg, or inac
with material information) in connection wit)
representations concerning Borrower’s occupa

9, Protection of Lender’s Interest in

interest in the Property and rights under this Security Instrumien)] waliig pxotectmg and/or assessmg the value of
the Property and securing and/or repairing the Property. Lender’ !
paymg any sums secured by a lien which has prmnty over this S u;rlty Ins nent; {b) appearing in court; and ()
: and#or fights under this Security Instrument,
including its secured position in a bankruptcy proceeding, Securing-tk j
entering the Property to make repairs, change locks, replace or board up doofs.snd w dows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and . tumed on or off, Although
Lender may take action under this Section 9, Lender does not have to do so.and-is not ymt &r any duty or obligation
to do s0. It is agreed that Lender incurs no lability for not takmg any or all actions austhorized under this Section 9.
ional de Borrower secured
sbursement and

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge i
merger in writing.

10. Mortgage Insurance. !f Lender required Mortgage Insurance as a conditi
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. It
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage mnsuz
provided such insurance and Borrower was required to make separately designated payments tow
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially eq
Mortgage Insurance prevnously in effect, at a cost substantially equivalent to the cost to Borrower of the*Mettgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially qui
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ents as a non-refundable loss reserve in liew of Mortgage lnsurance Such loss reserve shall be
twithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
erest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
age (in the amount and for the period that Lender requires) provided by an insurer selected
available, is obtained, and Lender requires separately designated payments toward the
ance. If Lender required Mortgage Insurance as a condition of making the Loan and
ake separately designated payments toward the premiums for Mortgage Insurance,

f reqmred 10 maintain Mortgage Insurance in effect, or to provide a non-refundable
ment for Mortgage Insurance ends in accordance with any written agreement
iding for such temlmatmn or until termination is requ:red by Apphcable Law.,

premiums for
Borrower was.[y
Borrower shall pay the
loss reserve, until Le
between Borrowar

Mortgage insurers evalua tal nsk on all such insurance in force from time to time, and may enter
into agreements with other parties r.modify their risk, or reduce losses. These agreements are on terms
and conditions that are satistact the morgage insurer and the other party {or parties) to these agreements.
These agreements may require the i
insurer may have available (which maiis

As a result of these agreements
entity, or any affiliate of any of the fo

ses. If such agreement pmvndes that an affiliate of Lender
hare of the premiums paid to the insurer, the arrangement is

modifying the mortgage insurer’s risk, or red;
takes a share of the insurer’s risk in exchange fa
often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect e amou
Insurance, or any other terms of the Loan, Such agreem

r has - if any - with respect to the
_any other law. These rights may
lation of the Mortgage Insurance,

Mortgage Insurance under the Homeowners Protection “Act.
include the right to receive certain disclosures, to request and
to have the Mortgage Insurance terminated automatically,
Insurance premiums that were unearned at the time of such ca

11. Assignment of Miscellaneous Proceeds; Forfeiture. A}}\Mm
to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall
Property, if the restoration or repair is economically feasible and Lender’s:
repair and restoration period, Lender shall have the right to hold such Miscell
an opportunity to inspect such Property to ensure the work has been completed
that such mspecuon shall be undertaken promptly. Lender may pay for the re’p

re toration or repair of the
ssened, During such
ds unti] Lender has had
‘sfactlon prowded

or Applicable Law requires interest to be paid on such Miscellaneous Proceeds Lender sh
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or: e
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrow
Proceeds shall be applied in the order provided for in Section 2.

be applied to the sums secured by this Security Instrument, whether or not then due, with the excess
Borrower.

the Property immediately before the partial taking, destrugtion, or loss in value is equal to or greater than the
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m &ecured by this Security Instrument 1mmed1ate1y before the partial takmg, destruction or loss in value,

the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
‘& itamediately before the partial taking, destruction, or loss in value divided by (b) the fair market
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

artial taking, destruction, or loss in value of the Property in which the fair market value of
ore the partial taking, destruction, or loss in value is less than the amount of the sums

agree in writing, the
whether or not the sum

If the Propeity _d by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) affer§ to make an award to settle a claim for damages, Borrower fails to respond to
: tice is given, Lender is authorized to collect and apply the Miscellaneous

Lender’s judgment, could result in f;
Property or rights under this Securi
oceurred, reinstate as provided in Secti

orrower can cure such a default and, if acceleration has
15ing the action or proceeding to be dismissed with a ruling that,
or other material impairment of Lender’s interest in the
roceeds of any award or claim for damages that are

a Waiver. Extension of the time for payment
strument granted by Lender to Borrower or
liability of Borrower or any Successors in
ings against any Successor in Interest of

12. Borrower Not Released; Forbearancé-By Lend
or modification of amortization of the sums secured by this

Borrower or to refuse to extend time for payment or othervwis
Security Instrument by reason of any demand made by the origi

d. Borrower covenants and
‘Borrower who co-signs this
ecurity Instrument only to
i Security Instrument; (b) is
t Lender and any
g the terms of this

agrees that Borrower’s obligations and ]iabi]ity shall be joint and several.
Security Instrument but does not execute the Note (a “co-signer™): (a) is ¢
mortgage, grant and convey the co-signer’s interest in the Property under the
not personally obligated to pay the sums secured by this Security Instrument; an
other Borrower can agree to extend, modify, forbear or make any accommodatio
Security Instrument or the Note without the co-signer’s consent. ;

Subject to the provisions of Section 18, any Successor in Interest of Borrower, mes Borrower
obligations under this Security Instrument in writing, and is approved by Lender, shall
rights and benefits under this Security lnstrument. Borrower shall not be released from Bo
liability under this Security Instrument unless Lender agrees to such release in writing.

assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights undep.thi
Instrument, including, but not limited to, attomeys fees, property inspection and valuation fees. In regs
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower sha
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tuegkas a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
ity Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
loan charges collected or to be collected in connection with the Loan exceed the permitted
uch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
ums already colilected from Borrower which exceeded permitted limits will be refunded to

If a refund reduces principal, the reduction will be treated as a partial prepayment
pe (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such'r i
Borrower might have ap 6f such overcharge.

en by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Boffc
to Borrower when mailed by
means. Notice to any ong B
requires otherwise, The notice
notice address by notice to Le
Lender specifies a procedure for*
of address through that specified pro
Instrument at any one time. Any notigg
to Lender’s address stated herein unless:
in connection with this Security Instrument sk

be the Property Address unless Borrower has designated a substitute
shall promptly notify Lender of Borrower’s change of address. If

“his designated another address by notice to Borrower. Any notice
t be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sect ent is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspondingstegdiretnent under this Security Instrument.

16, Governing Law; Severabihty, R Jes of Construetion, This Security Instrument shail be governed
he Property 15 located, All rights and obligations contained
itations of Applicable Law. Applicable Law
t might be silent, but such silence shall not be

gender shall mean and include
ingular shall mean and include the
ligation to take any action.

As used in this Security Instrument: (a} words of th
corresponding neuter words or words of the feminine gender; (b)
plural and vice versa; and (c) the word “may” gives sole discretion w,
17. Borrower's Copy. Borrower shall be given one copy of'the-Note
18. Transfer of the Property or a Beneficial Interest in Borro
in the Property” means any legal or beneficial interest in the Property, inc
interests transferred in a bond for deed, contract for deed, installment sales
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or tran
natural person and a beneficial interest in Borrower is sold or transferred) without Lendzf
Lender may require immediate payment in full of all sums secured by this Secutity
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of accelerat
a period of not less than 30 days from the date the notice is given in accordance with )
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay the
expiration of this period, Lender may invoke any remedies permitted by this Security Instruz
notice or demand on Borrower.
19. Borrewer’s Right to Reinstate After Acceleration. 1f Borrower meets certain cond
shall have the right to have enforcement of this Security lnstrument discontinued at any time priar to
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrum
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) ent
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J& due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,

se of protecting Lender’s interest in the Property and rights under this Security Instrument; and
n ag, Lender may reasonably reqmre to assure that Lender’s mterest in the Property and rlghts

check or cashier’s chei
federal agency, 1nstru ntity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
secured hereby shall remain fully effective as if no acceleration had occurred.
ot apply in the case of acceleration under Section 18.

Loan Servicer; Notice of Grievance. The Note or a partial interest in the
t) can be sold one or more times without prior notice to Borrower. A
sale might result in a change i hown as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Ins forms other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicd aw. TFh % also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. Ifthereisac he Loan Servicer, Borrower will be given written notice of the change
which will state the name and addres$qf Iis 1 Servicer, the address to which payments should be made and
{ ‘with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Se er than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the, i
not assumed by the Note purchaser unless othe vided by the Note purchaser.

nence, join, or be joined to any judicial action (as either an
_drjses from the other party’s actions pursuant io this Security
Instrument or that alleges that the other party has bréached any-préyision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has e other party (with such notice given in
sach and afforded the other party hereto a
ttion. If Applicable Law provides a time period
deemed to be reasonable for purposes
orrower pursuant to Section 22 and

which must elapse before certain action can be taken, that time.p
of this paragraph The notlce of acceleration and opportunity to cuee gi

21. Hazardous Substances. As used in this Section 21: {ayHliag
defined as toxic or hazardous substances, pollutants, or wastes by Environny
gasoline, kerosene, other flammable or toxic petroleum products, toxic p 1erbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; ertal Law” means federal
laws and laws of the jurisdiction where the Property is located that rel health;
protectlon (c) “Environmental Cleanup” includes any response action, remedigl actmn_
defined in Environmental Law; and (d) an “Environmental Condition™ means a ¢ dltmn at‘an.cause, contribute
10, or otherwise frigger an Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or o
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrcy
anyone else to do, anything affecting the Property (a) that is in violation of any Envirommgm
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a |

ilstances™ are those substances
1d the following substances:

recognized to be appropnate to normal residential uses and to maintenance of the Property (m
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand
other action by any governmental or regulatory agency or private party involving the Property and any Haz
WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048 /0
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e oy, Environmental Law of which Botrower has actual knowledge, (b) any Environmental Condition,
hot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
sy cendition caused by the presence, use or release of a Hazardous Substance which adversely affects the
H If Borrower learns, or is notified by any governmental or regulatory authority, or any private
Val or other remediation of any Hazardous Substance affecting the Property is necessary,
ptly take all necessary remedial actions in accordance with Environmental Law, Nothing

Remedies. Lender shall give notice to Borrower prior to acceleration following
nant or agreement in this Security Instrument (but not prior to acceleration
' _le Law provides otherwise). The notice shall specify: (a) the default (b) the

Borrower, by wlnch ‘the defdultamust be cured; and (d) that failure to cure the default on or before the date
specified in the notlce may | ceeleration of the sums secured by this Security Instrument and sale of

cceleration, the right to bring a court action to assert the non-
¢.of Borrower to acceleration and sale, and any other matters
pphcable Law. If the default is not cured on or before the date
specified in the notice, Lender at i , may require 1mmedlate payment in full of all sums secured by
this Security Instrument without fyst '
remedies permitted by Applicable La
the remedies provided in this Section 22,
title evidence, .

If Lender invokes the power of sal

an event of default and of Lender s election

1all be entitled to collect all expenses incurred in pursuing
1z, but not limited to, reasonable attorneys’ fees and costs of

icable Law and after publication of the notice
rty at public auction to the highest bidder
f sale in one or more parcels and in any
riy for a period or periods permitted by
in the notice of sale. Lender or its

order Trustee determines. Trustee may postpone sale
Applicable Law by public anncuncement at the time a
designee may purchase the Property at any sale,

sums secured by this Security Instrument; and (c} any excess to the pe
to the clerk of the superior court of the county in which the sale took pl

23. Reconveyance. Upon payment of all sums secured by this Se
Trustee to reconvey the Property and shall surrender this Security Instrument and
by this Security Instrument to Trustee. Trustee shall reconvey the Property wi
persons legally entitled to it. Such person or persons shall pay any recordation
preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may frey
successor trustee to any Trustee appointed hereunder who has ceased to act. Without con
the successor trustee shall succeed to all the iitle, power and duties conferred upon Trustee he
Law.

ent, Lender shall request
fencing debt secured

25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees
action or proceeding to construe or enforce any term of this Security Instrument. The term “att
whenever used in this Security Instrument, shall include without limitation attomneys’ fees incurred by L
bankruptcy proceeding or on appeal.
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'ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
TSRCEABLE UNDER WASHINGTON LAW,

SIGRIWG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Rider executed by Borrower and recorded with it.

Instrums

Witnesses:

(Seal)
-Borrower
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Ki&q, T §8:

personally appeared before me Jennifer D. Staite to me known to be the individual(s)
executed the within and foregoing instrument, and acknowledged that he/she/they signed the

Naotary Public in and far the State of Washington, residing at
T Yoo

My Appointment Expires on 3-i0- 17

¥
% & 70, &
I’/ O I,"'l“o 11’\\\"'?'.lh é.;n-
I,‘ ~ e Q'3
iy WASHING

My R RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Triwst; have been paid in full. You are hereby directed to cancel said
note or notes and this Deed of Trust which ave delivered hereby, and to reconvey, without warranty, all the estate
now held by you under this Deed of Trust to the person or persens Jegally entitled thereto.

Date:

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Crescent Mortgage Company NMLS: 4247
Business Bank NMLS: 480252 *rot . wIRAT Q. 870146

HBRARAARRHALE
207408220098
Shagit County Auditor
8/22/2014 Page 13 of

Form 3048

$90.00
18 1:47PM



EXHIBIT "A"

POD, according to the plat thereof, recorded in Volume 15 of Plats, pages 10 and 11,
hty, Washington,

ty, Washington
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TRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS _ELE€TRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made thi tiy-6f August, 2014, and is incorporated into and amends and
supplements the Deed of Trus (f * @eurlty Instrument”) of the same date given by the
undersigned (the “Borrower,” = are one or more persons undersigned) fo secure
Borrower’s Note fo BUSINESS B. WASHINGTON BANKING CORPORATION
(“Lender’) of the same date and coy; the-Property described in the Security Instrument,
which is located at:

ASHINGTON 98273

In addition to the covenants and agreements n ]

, Security Instrument, Borrower and
Lender further covenant and agree that the Security Ins

1it-is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrum amenied as follows:
“Lender” is BUSINESS BANK. Lender is a , ASH GTON BANKING
CORPORATION organized and existing under the laws of WASHINGTON: Lender’s address
is 1854 S. BURLINGTON BLVD., BURLINGTON, WASHINGTON.-9823 Lender is the
beneficiary under this Security Instrument. The term “Lender” include:
assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. ME
corporation that is the Nominee for Lender and is acting solely for Lender. M
and existing under the laws of Delaware, and has an address and telephone number
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the
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Page 1 of 4

Crescent Mortgage Company NMLS: 4247

Business Bank NMLS: 480252 Kris Tully NMLS:

AR

Skagit County Auditor
g8/22/2014 Page 15 of

$90.00
18 1:47PM



exercise the rights, duties and obligations of Lender as Lender may from time to time
ineluding but not limited to appointing a successor trustee, assigning, or releasing, in
this Security Instrument, foreclosing or directing Trustee to institute foreclosure
Instrument, or taking such other actions as Lender may deem necessary or
te under this Security Instrument. The term “MERS” includes any successors and
Chis appmntment shall inure to and bind MERS, its successors and assigns, as

“Nominee” me

purpose.
B. TRANSFER OF

The Transfer of Right
read as follows:

This Security Instrument sec
renewals, extensions and modificatio
covenants and agreements under thig
Borrower irrevocably grants and conve
described property located in the County
Recording Jurisdiction]: ._
SEE EXHIBIT "A" ATTACHED HERETO 4N
PART HEREOF.
which currently has the address of 120 Cedarwood P
98273 (“Property Address™):

0 (i) the repayment of the Loan, and all
tie Note; and (ii) the performance of Borrower’s
writy Instrument and the Note. For this purpose,
 Trustee, in trust, with power of sale, the following
Type of Reeording Jurisdiction] of Skagit [Name of

) BY THIS REFERENCE MADE A

ourit Vernon, WASHINGTON

TOGETHER WITH all the improvements now or-he

ed on the property, and
all easements, appurtenances, and fixtures now or hereaf® :

Lender, as the beneficiary under this Security Instrument; :
Nominee for Lender. Any notice required by Applicable Law or thi frument to be
served on Lender must be served on MERS as the designated Nominee f; .

right to foreclose and sell the Property; and to take any action required of Lend¢
not limited to, assigning and releasing this Security Instrument, and substitui
trustee.

C. NOTICES
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ection 15 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security

ed to Borrower’s notice address if sent by other means. Notice to any one
1tute notice to all Borrowers unless Applicable Law expressly requires
dress shall be the Property Address unless Borrower has designated a
y notice to Lender. Borrower shall promptly notify Lender of
‘ss. If Lender specifies a procedure for reporting Borrower’s change
only report a change of address through that specified procedure.

fess Lender has designated another address by notice to
y'that any notice Borrower provides to Lender must also be
fder until MERS’ Nominee interest is terminated. Any
with this Security Instrument will not be deemed to
eceived by MERS. Any notice in connection with this
have been given to Lender until actually received by
Instrument is also required under Applicable
~gatisfy the corresponding requirement under this

provided to MERS as Nomm
notice provided by Borrower in.confiect
have been given to MERS un
Security Instrument shall not be dégme
Lender, If any notice required by th
Law, the Applicable Law requiremer
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SER ; NOTICE OF GRIEVANCE

Section 20 of the Security [nstrument is arnengd: ad as follows:

20. Sale of Note; Change of Loan Servicer; Netice of Grievance. The Note or a partial
interest in the Note (together with this Security Instry be sold one or more times
without prior notice to Borrower. Lender acknowledges-tha irects MERS to assign
MERS’s Nominee interest in this Security Instrument, MERS . e Nominee for Lender,
with the authority to exercise the rights of Lender. A sale mi 1 a change in the entity
(known as the “Loan Servicer”) that collects Periodic Paymers et the Note and this
Security Instrument and performs other mortgage loan servicing obij; s under the Note, this

dnges of the Loan
Servicer unrelated to a sale of the Note. If there is 2 change of the Loan.S¢ orrower will

be given written notice of the change which will state the name and add:

reqmres in connection with a notice of transfer of servicing. If the Note 1s soi
Loan 1s serv1ced by a Loan Scrvwer other than thc purchaser of the Note, the

successor Loan Servicer and are not assumed by the Note purchaser unless othe
by the Note purchaser.
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elther Borrower nor Lender may commence, join, or be joined to any judicial action (as
1v1dual htlgant or the member of a class) that arises from the other party’s actions

ny duty owed by reason of, this Security Instrument, until such Borrower or
d the other party (with such notice given in compliance with the requirements
such alleged breach and afforded the other party hereto a reasonable period

f this paragraph. The notice of acceleration and opportunity to cure
to Section 22 and the notice of acceleration given to Borrower
deemed to satisfy the notice and opportunity to take corrective

ent is amended to read as follows:

24. Substitute Trustee denge with Applicable Law, Lender or MERS may from
time to time appoint a successor tril ‘any Trustee appointed hereunder who has ceased to
act. Without conveyance of the Property, the.successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hi and by Applicable Law.

BY SIGNING BELOW, Borro
contained in this MERS Rider,

“accepts and agrees to the terms and provisions

{Seal)
-Borrower
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