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DEED OF TRUST

DATE: August 18, 20

Reference # (if applicab

Grantor(s}: '
1. Ward, David C
2. Ward, Christine

Additional on page

Grantee(s)
1. BUSINESS BANK

2. CHICAGO TITLE COMPA

Legal Description: LOT 4 SKAGIT TY SHORT PLAT NO. 98-0005 Tax Account No..
120647/330606-0-001-1200
Additional on page 2

Assessor's Tax Parcel 1D#: 330506—0—001‘;-1200! F ' 7

avid C Ward and Christine D. Ward;
ailing address is BURLINGTON

THIS DEED OF TRUST is dated August 18, 2014, &ih
Husband and Wife ("Grantor"); BUSINESS BANK™;
BRANCH, 1854 SO BURLINGTON BLVD, BURLIN 98233 (referred to below
sometimes as "Lender" and sometimes as "Beneficia CHICAGO TITLE COMPANY,
whose mailing address is 425 COMMERCIAL STREET, MOUNT YERNON, WA 98273 (referred
to below as "Trustee"),
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DEED OF TRUST
(Continued) Page 2

nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the follow real property, together with all existing or subsequently erected or affixed buildings,
improvements: i j i i
(including =4 Avith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

itation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property")
tate of Washington:

hort Plat No. 98-0005, approved July 23, 2003 and recorded July

ommonly known as 24520 Finlan Pl, Mount Vernon, WA
tion number is 330506-0-001-1200/ P120647.

50 long as Grantor complies with al
suspended or cancelled; the Credit
remade from time to time, subject t

Credit Agreement and the line of credit has not been terminated,
egative amortization. Such advances may be made, repaid, and
hat the totfal outstanding balance owing at any one time, not

temporary overages, other charges, and a
paragraph or this paragraph, shall not exceed
Grantor and Lender that this Deed of Trust s
time from zero up to the Credit Limit as provid
advanced by Lender, repaid, and subsequently
certain times be lower than the amount sho dér zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds antor, Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all o
profits of the Property. This assignment is recorded in accgs :
assignment is intended to be specific, perfected and choate upop’the
Grantor a license to collect the Rents and profits, whic)
automatically revoked upon acceleration of all or part of %
Uniform Commercial Code security interest in the Personal Pry

it as provided in the Credit Agreement. It is the intention of
_lmiance outstanding under the Credit Agreement from time to
/redit Agreement and any intermediate balance. Funds may be

th RCW 65.08.070; the lien created by this
ding of this Deed of Trust. Lender grants to
enise may tbe revoked at Lender's option and shall be
Indebtgzdrﬁess In addition, Grantor grants to Lender a

PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF TH
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNGE THE REDIT AGREEMENT, THE RELATED

TERMS:

wt., Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shali*s% ) & timely manner perform all of

Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Rel

Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grargor
control of the Property; (2) use, operate or manage the Property; and
{this privilege is a license from Lender to Grantor automatically revoked upon dg

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition arig “fdmgtl
replacements, and maintenance necessary to preserve its value,

MNuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor co
stripping of or wasie on or to the Property or any portion of the Property. Without |
foregoing, Grantor will not remove, or grant to any other party the right to remove, an
oil and gas), coal, ciay, scoria, soil, gravel or rock products without Lender's prior written

Removal of Improvements. Grantor shall not demolish or remove any Improvements
without Lender's priar written consent. As a condition to the removal of any Improvement
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Imprd
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Re
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditicns of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prom
compliance by all agents, tenants or other persons or entities of every nature whatsoever who ren
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulatiocns, now o here
in effect, of all governmental autherities applicable to the use or occupancy of the Property. Grantor may ¢
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, incliding
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lendér's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
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ébtedness and impose such other conditions as Lender deems appropriate, upon the sale or
izics written consent, of all or any part of the Real Property, or any interest in the Real
ans the conveyance of Real Property or any right, title or interest in the Real Property;
e; whether voluntary ar involuntary; whether by outright sale, deed, installment sale
deed, leasehold interest with a term greater than three (3} years, lease-option
transfer of any beneficial interest in or lo any land trust holding title to the Real
canveyance of an interest in the Real Property. However, this option shall not be
rahibited by federal law or by Washington law.

TAXES AND LIENS. Thé c Jrayisions relating to the taxes and tiens on the Property are part of this Deed of
Trust:

contract or by sale assig
Property, or by any other metk
exercised by Lender if such

Payment. Grantor shall gay when dige{and in all events prior to delinguency) all taxes, special taxes, assessments,
i and impositions levied against or on account of the Property, and shall
r for services rendered or material furnished to the Property. Grantor
aving priority over or equal to the interest of Lender under this Deed of

pay when due all claims fér §
shall maintain the Property fraa {
Trust, except far the lien of tax

Right to Contest. Grantor may

dispute over the obligation to pa
is filed as a result of nonpayment, "Grag
within fifteen (15) days after Grantor h
Lender, deposit with Lender cash or a suffic;

ndea’s mterest in the Property is not Jeupardlzed If & lien arises or
hall within fifteen (15) days after the lien arises or, if a lien is filed,

any contest, Grantor shall defend itself and Lender and shall
against the Property. Grantor shall name Lender as an additional
gontest proceedings.

result of a foreclosure or sale under the lig
satisfy any adverse judgment before enforcs
obligee under any surety bond furnished in t

Evidence of Payment. Grantor shall upon de : | furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriste governmesitad, official to deliver to Lender at any time a writlen
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at leagtfiftee
services are furnished, or any materials are supplied 46 Hie Prop
other lien could be asserted on account of the work,
furnish to Lender advance assurances satisfactory to
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatin
Trust.

Maintenance of Insurance. Grantor shall procure and maintail p
coverage endorsements on a replacement basis for the full instr
Property in an amount sufficient to avoid application of any coi
clause in favor of Lender, together with such other hazard and liabilffy
Policies shall be written in form, amounts, coverages and basis reasongbly”
company or companies reasonably acceptable to Lender. Grantor, upgn ?equesl
from time to time the policies or certificates of insurance in form satis

15) days before any work is commenced, any
if any mechanic's lien, materialmen's lien, or
aterials. Grantor will upon request of Lender
tor can and will pay the cost of such

ender, wiil deliver to Lender
er, including stipulations that
if . Each

in any way by any act, omission or default of Grantor or any cther person.
an area designated by the Administrator of the Federal Emergency Managemen!
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available
given by Lender that the Property is located in a special flood hazard area, for
credit Jine and the full unpaid principal balance of any prior liens on the property
maximum policy limits set under the National Flood Insurance Program, or as otheinyi
maintain such insurance for the term of the lpan.

géncy as a special flood hazard
within A‘i ays after notice is

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage t3
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty™
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of ny
the proceeds ta the reduction of the indebtedness, payment of any lien affecting the Préns
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, G¥
replace the damaged or destroyed Improvements in a manner satisfactory to Lender g ]
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reaSopable cast of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds wh ot bén
disbursed within 180 days after their receipt and which Lender has not committed to the repa i ]
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, ther:
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest &
Grantor's interests may appear.

Lender's
and apply

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described belg
in effect, comphance with the insurance provisions contained in the instrument evidencing such BExisi
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the &xtes
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. ny
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.
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ITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
cl cﬁher claims, (B) to prowde any requlred insurance on the Property, (C) to n'ake repalrs to the

Grantor's behalf may, but is not required to, take any action that Lender believes to be
der's interests. All expenses incurred or paid by Lender for such purposes will then bear
under the Credit Agreement from the date incurred or paid by Lender to the date of
expenses will become a part of the Indeltedness and, at Lender’'s option, will (A) be
payable on demand; ded to the balance of the Credit Agreement and be appertioned among and be payable
with any installment become due during either (1) the term of any applicable insurance palicy; or (2) the
remaining term of the it Agreament; or (C) be treated as a balloon payment which will be due and payable at the
Credit Agreement’s, st A of Trust also will secure payment of these amounts. The rights pravided for in
this paragraph shall be in i
any default. Any such actio Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise

WARRANTY; DEFENSE
of Trust:

repayment by Grant,

Title. Grantor warrants
free and clear of all liens, an
Existing Indebtedness seclion
of, and accepted by, Lend Joalls
authority to execute and deliver this Db

Defense of Title. Subject to t
title to the Property against the |

) y title insurance policy, title report, or final title opinion issued in favor
with this Deed of Trust, and (b) Grantor has the full right, power, and
of Trust to Lender.

| tie paragraph above, Grantor warrants and will forever defend the
I} persons. In the event any action or proceeding is commenced
that questions Grantor's title or th ustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantbr majy,S5e fhe nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be'representes in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivgTed, to der such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrant ‘
existing applicable laws, ordinances, and regui“

e Property and Grantor's use of the Property complies with all
ons of governmental authorities.

nts, and statements Grantor has made in this Deed of Trust shall
continuing in nature and shall remain in full force

Survival of Promises. All promises, agree|
survive the execution and delivery of this Deedipf Trust, shall,
and effect until such time as Grantor's Indebtedriess is paid i

EXISTING INDEBTEDNESS. The following provisions concern:

Existing Lien. The lien of this Deed of Trust secufin
existing lien. Grantor expressly cov_enants and agrees

Indebtedness are a part of this Deed of Trust:

the Inde ledness may be secondary and inferior to an
¥ seE to the payment of, the Existing Indebtedness
struments evidencing such indebtedness,

No Mediication. Grantor shall not enter into any agreement
other security agreement which has priority over this De
amended, extended, or renewed without the prior written col
accept any future advances under any such security agreement

If any proceeding in condemnation is filed, Grantor shati pramptly ‘notify Lender in writing, and
i i« obtain the award. Grantor
e in the proceeding and to be

Proceedmgs
Grantor shall promptly take such steps as may be necessary to defend,

represented in the proceeding by counsel of its own choice all at Gral
cause to be delivered to Lender such instruments and documentation as
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condermned by Fent domain proceedings or by
any proeceeding or purchase in lieu of condermnation, Lender may at its election ire that.4ll @r any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or ret i e P

proceeds of the award shall mean the award after payment of all reasonable co
incurred by Trustee or Lender in connection with the condermnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The f
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute suc dbcu
this Deed of Trust and take whatever other action is requested by Lender to perfect and
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, to
incurred in recording, petfecting or continuing this Deed of Trust, including without lim
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific taxup
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) "a'
Grantor which Grantor is authorized or required to deduct fram payments on the Indebtedness sec
of Deed of Trust; (3) atax on this type of Deed of Trust chargeable against the Lender or the hold
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
interest made by Grantor.

Subsequent Taxes. If any tex to which this section applies is enacted subsequent to the date of this Deed
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all ;
available remedies for an Evert of Default as provided below unless Grantor either (1) pays the fax beio
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits.iith
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

IARANMRANINIRY
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EMENT; FINANCING STATEMENTS. The follawing provisions relating to this Deed of Trust as a
a part of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
d Lender shall have all of the rights of a secured party under the Uniferm Commercial Code

oductions of this Deed of Trust as a financing statement. Grantor shall reimburse
inéurred in perfecting or continuing this security interest. Upon default, Grantor shall not
'ersonal Property from the Property. Upon default, Grantor shall assemble any
t4 the Property in a manner and at a place reasonably convenient to Grantor and
o Lender within three (3) days after receipt of written demand from Lender to the

concermng the securfty int
Commercial Code) are as

by this Deed of Trust may be obtained (each as required by the Uniform
rst page of this Deed of Trust.

The following provisions relating to further assurances and

ate: any and all such mortgages, deeds of trust, security deeds, security
agreements, financing staterments, statements, instruments of further assurance, certificates, and
other documents as rmay, in the solé 3 Qf Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1}  Grantor'd obllgaﬁans under the Credit Agreement, this Deed of Trust, ard the
Related Documents, and (2) the lient snd seflrty interests creasted by this Deed of Trust on the Property,
whether now owned or hereafter acquiréd by Giantor. Unless prohibited by law or Lender agrees to the cortrary in
writing, Grantor shall reimburse Lender f&i cotts and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of,
for and in the name of Grantor and at Grantor
Lender as Grantar's attorney-in-fact for the pu
other things as may be necessary or desirable, in Lenders’: spinion, to aooomplrsh the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness inates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under thh Deed of ﬂst Lender shall execute and deliver to Trustee
a request for fuli reconveyance and shall execute and deliyer- itable statements of termination of any
financing statement on file evidencing Lender's security inis) the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicablg” » grantee in any reconveyance may be
described as the “person or persons legally entitled thereto”, and fhe the reconveyance of any matters or
facts shall be conclusive proof of the truthfuiness of any such matt

EVENTS OF DEFAULT. Grantor will be in default under this Deed
commits fraud or makes a material misrepresentation at any time in
include, for example, a false statement about Grantor's income, asseig.. mbl'
financial condition. {(B) Grantor does not meet the repayment ierms of the
inaction adversely affects the collateral or Lender's rights in the collateral.
maintain required insurance, waste or destructive use of the dwealling, failu
the account, transfer of title or sale of the dwelling, creation of a sen

e things referred to in the preceding paragraph, Lender may do so
ixpense. For such purposes, Grantor hereby mevocab!y appomts

f the following happen: (A) Grantor
ith the Credit Agreement. This can
any other aspects of Grantor's
fnent. (C) Grantor's action or
lude, for example, failure to
eath of all persons liable on
eiwelling without Lender's

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours under this
Trustee or Lender may exercise any one or more of the following rights and remedies

exercised alone or
pther remedy.  If

Election of Remedies. All of Lender's rights and remedies will be cumulati
together. An election by Lender to choose any one remedy will not bar Lend
Lender decides to spend money or to perform any of Grantor's obligations under thjs Desd a
failure to do so, that decision by Lender will not affect Lender's right to declare Grir
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the ent
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have s
power of sale and to foreclose by notice and sale, and Lender shall have the right to
foreclosure, in either case in accordance with and to the full extent provided by applicable law

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of ‘
Property and collect the Rents, including amounts past due and unpaid, and apply the net proce!g
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require aay teha
ather user of the Property to make payments of rent or use fees directly to Lender. If the Rents are o
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments Fedeiv
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by te
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymenis
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights unde
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take pessession of all or any part
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with the power to protect and preserve the Property, to operate the Property preceding or pending
r sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
iritment of a receiver shall exist whether or not the apparent value of the Property exceeds the
, ¢ubstantial amount.  Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
becomes entitied to possession of the Property upon default of Grantor, Grantor shall
ffferénce of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

nder shall have any other right or remedy provided in this Deed of Trust or the
law or in equity.

: y private sale or other intended dispasition of the Personal Property is to be
made. Reascnable ncmc ! n hotice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal zy he made in conjunction with any sale of the Real Property.

Sale of the Property. To ifted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. ‘ hts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togethe aratedy, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion © :

& any suit or action to enforce any of the terms of this Deed of
3 as the _court may adjudge reasonable as attorneys' fees at trial

interest or the enforcement of its rights
interest at the Credit Agreement rate fg
paragraph include, without limitation,

becoms” @ part of the Indebtedness payable on dermand and shall bear
; ‘of the expenditure until repaid. BExpenses covered by this

bigct to any limits under applicablie law, Lender's attorneys’ fees
and Lender's legal expenses, whether r_ri ere is a lawsuit, including attorneys' fees and expenses for
bankruptey proceedings (including efforts dify or vacate any automatic stay or injunction), appeas, and any
anticipated post-judgment collection services; the cost of searching records, obtaining title repcrts {including
foreclosure reports), surveyors' reports, and Sppraisal fees, title insurance, and fees for the Trustee, to the extent

o ~4ts, in addition to all other sums provided by faw.

ender as set forth in this section.

ing to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee..
take the following actions with respect to the Property L
preparing and filing a map or plat of the Real Property, |
public; (b) join in granting any easement or creating any resfrich
subordination or other agreement affecting this Deed of Trust

Obligations to Notify Trustee shall not be obligated to not|fy

matter of law, Trustze shall have the power to
Herpaquest of Lender and Grantor: (a) join in

d}catlon of streets ar other rights to the
Real Praperty; and ({c} jein in any
f Lender under this Deed of Trust.

y of a pending sale under any other
r, or Trustee shall be a party, unless

foreclose by notice and sale, and Lender will have the right to forecloy judi reclosure, in either case in
accordance with and to the full extent provided by appiicable law. i

4r Trustee to any Trustee
ender and recorded in the
addition to all other
k and page or the
SUCCESSOor trustee,

. The successor
erred upon the

appointed under this Deed of Trust by an instrument executed and acknowigd
office of the recorder of Skagit County, State of Washington. The instrument s
matters required by state law, the names of the original Lender, Trustee, and !
Auditor's File Numbher where this Deed of Trust is recorded, and the name ang; aidres
and the instrument shall be executed and acknowledged by Lender or its suc
trustee, without conveyance of the Property, shall succeed to all the title, powe ‘
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Tru
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to B# give
any notice required to be given under this Deed of Trust, including without limitation any nstide
notice of sale shall be given in writing, and shaill be effective when actually delivered, whgmach ILV e
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized ove i
mailed, when depaosited in the United States mail, as first class, ceriified or registered mail postage grep i
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fereclosure
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown ne
this Deed of Trust. Any person may change his or her address for notices under this Deed of Tru
written notice to the other person or persons, specifying that the purpose of the notice is to chan
address.  For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cuy
Subject to applicable law, and except for notice required or allowed by law to be given in another manner, ifsth
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gran
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agregn
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendmeht to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
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of Trust will be governed by federal law applicable to Lender and, to the extent not
e laws of the State of Washington without regard to its conflicts of law provisions.

act that Lender delays or omits to exercise any right will not mean that
does agree in writing to give up one of Lender's rights, that does not
the other provisions of this Deed of Trust. Grantor also understands
that does not mean that Granter will not have to get Lender's consent
rantor further understands that just because Lender consents to one or

Severability. |f a court finds tha
fact by itself will not mean that the'fe
enforce the rest of the provisions of this
invalid or unenforceable.

Deed of Trust will not be valid or enforced. Therefore, a court wiill
en if a provision of this Deed of Trust may be found to be

this Deed of Trust and the Indebtedness by way of forbearanoe or
ations of this Deed of Trust or liability under the Indebtedness.

f this Deed of Trust.
ives all rlghts and benefits of the homestead

DEFINITIONS. The following wards shall have the following ; ingg n used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means BUSINESS  ord it

Borrower., The word "Borrower" means David C Ward and G
co-makers signing the Credit Agreement and all their successo

ent dated August 18, 2014, with
th all renewals of extensions of,
romissory note or agreement.

Credit Agreement. The words "Credit Agreement" mean th
credit limit of $158,000.00 from Grantor to Lender. tpgethg
modifications of, refinancings of, consolidations of, and subsiifiietis
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIAL

Deed of Trust. The words "Deed of Trust’ mean this Deed of Trust amgiig : or, Lender, and Trustee, and
includes without limitation all assignment and security interest provi i & the Personal Property and
Rents.

Event of Default. The words "Event of Default" mean any of the events in this Deed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedn
provision of this Deed of Trust.

Grantor. The word "Grantor" means David C Ward and Christine D. Ward.

Improvements. The word "Improvements” means all existing and future improy
mobile homes affixed on the Real Property, facilities, additions, replacements and other ¢d

Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amad
payable under the Credit Agreement or Related Documents, together with all renewals
medifications of, consolidations of and substitutions for the Credit Agreement or Relatey
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses ing
Lender to enforce Grantor's obhgations under this Deed of Trust, together with interest &
provided in this Deed of Trust.

the Existing Liens

gs, structures,
Hion on the Real

Lender. The ward "Lender” means BUSINESS BANK , its successors and assigns. The worgs
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articl
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Resl
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, a
property; and together with all issues and profits thereon and proceeds (including without limitation all™
proceads and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described in“this

Deed of Trust.

2008
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ments. The words "Related Documents” mean all promissory notes, credit agreements, loan
ecyrity agreements, mortgages, deeds of trust, security deeds. collateral mertgages, and all ather
. agtrdaments and documents, whether now or hereafter existing, executed in connection W|th the

lnua!.;t.@dn'
are nat

Ents" means all present and future rents, revenues, income, issues, royalties, profits, and
1 the Property.

i "Téystee" means CHICAGO TITLE COMPANY, whose mailing address is 425 COMMERCIAL
STREET MOUNTA RNG A 98273 and any substitute or successor trustees.

STATE OF

ared David C Ward, personally known to me or
described in and who executed the Deed of
r her free and voluntary act and deed, for the

STATE OF LQU;M%
188
COUNTY OF g k Qé_irié j }

On this day before me, the undersigned Notary Public, personally appeared Christine B, iy
or proved to me on the basis of satisfactory evidence to be the individual described in" ﬁt‘iwhg e e
Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and volu tary’

uses and purposes therein mentioned.

Given under my hand and oFficial Vseal this \% day of _ T /\ 6(/\

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
AUGUST 19, 2014

20‘"408220088 ‘
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REQUEST FOR FULL RECONVEYANCE

, Trustee

jal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
5F all sums owing to you, to reconvey without warranty, to the persens entitled thereto, the
zld by you under the Deed of Trust.

requested, {ipgtt pR
right, title arid interésts

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 14.3.10.00 pr. D+H USA Corporation 1897, 2014. All Rights Reserved. - WA

HARLANDNCFILPLVGO1.FC TR-4915 PR-63
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