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DEFINITIONS

MIN 1002976-0058897042-3
MERS TELEPHONE: (888) 679-6377

Words used in multiple sections of this document are defined belo
13,18, 20 and 21. Certain rules regarding the usage of words used

(A) “Security Instrument” means this document, which is dated A
document.

Security Instrument.
{C) “Lender” is BUSINESS BANK, A WASHINGTON BANKING CORPG
organized and existing under the laws of WASHINGTON. Lender’s address is 1
BURLINGTON, WASHINGTON 98233,

(D) “Trustee” is CHICAGO TITLE INSURANCE COMPANY . :
(E) “MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appomte
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be exégut
further describes the relationship between Lender and MERS, and which is incorporated
supplements this Security Instrument. o
(F) “Note” means the promissory note signed by Borrower and dated August 18, 2014, °
Borrower owes Lender Four Hundred Seventeen Thousand And 00/100 Dollars (U).S, $417,00
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
September 1, 2044.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in

¥N. Lender is a corporation
NGTON BLVD.,

' as the nominee
Betidwer, which
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an? means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
e, and all sums due under this Security Instrument, plus interest.
4megns all Riders to this Security Instrument that are executed by Borrower. The following Riders are

rrower [check box as applicable]:

[ 1 Condominium Rider [ 1 Second Home Rider
[ T Planned Unit Development Rider [ ] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

[ 1 VA Rider

(J) “Applicable Law”
administrative rules and ord
opinions.
(K) “Community Associsiie:
that are imposed on Borrow
organization.

or similar paper instrument, which i
magnetic tape so as to order, instruc
includes, but is not limited to, point-ofs
telephone, wire transfers, and automated cle
{M) “Escrow Items” means those items that g

(N) “Miscellaneous Proceeds” means any pehsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid nfer the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ofr takmg of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, 62 , the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Lengder agairst the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” means the regularly scheduled, r (i) principal and interest under the Note,

ywéd through an electronic terminal, telephonic instrument, computer, or
nancial institution to debit or credit an account. Such term
, automated teller machine transactions, transfers initiated by

(Q) “RESPA” means the Real Estate Settlement Procé ; 1o, & J.S5.C. Section 2601 et seq.) and its
A b amended from time to time, or any

matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note; and (ii) the performance of Borrower’s covenants and &
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys
of sale, the following described property located in the County [Type of Recording J
Recording Jurisdiction]:

st, with power
kagit [Name of

Full legal description is found on the attached Exhibit “A”, incorporated herein by refe

Parcel ID Number; P120647 ALT PIN 33050600011200 .
which currently has the address of 24520 Finlan Pl [Street] Mount Vernon [City], Washington {Stue] 98274
Code] (“Property Address™): '
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TQGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
ces, and fixtures now or hereafier a part of the Property. All replacements and additions shall also be
this-Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

R‘r‘{' ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
vey the Property and that the Property is unencumbered, except for encumbrances of record.
d will defend generally the title to the Property against all claims and demands, subject to any

1. Payment
shall pay when due thie,
late charges due under the Note, Borfower shall also pay funds for Escrow Items pursuant to Section 3, Payments
due under the Note and this Instrument shall be made in U.S. currency. However, if any check or other

Lender may require that any or 4
one or more of the following
check, treasurer’s check or cashier’ rided any such check is drawn upon an lnstltutlon whose dep051ts are
insured by a federal agency, instrum ity; or (d) Electronic Funds Transfer.
Payments are deemed recei hen received at the location designated in the Note or at such
other location as may be designated by E :
return any payment or partial payment if the
Lender may accept any payment or partial p
rights hereunder or prejudice to its rights to 1 .
obligated to apply such payments at the time such
its scheduled due date, then Lender need not pa

nt or ' partial payments are insufficient to bring the Loan currant,

Sy fficient to bring the Loan current, without waiver of any
‘payment or partial payments in the future, but Lender is not
ments are accepted. If each Periodic Payment is applied as of
terest on unapplied funds. Lender may hold such unapplied
o orrower does not do so within a reasonable
Borrower. If not applied earlier, such funds
will be apphed to the outstanding pnnc1pal balance undeg ediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against:Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing.- ‘enants and agreements secured by this
Security Instrument.
2. Application of Payments or Proceeds. Except as otiﬁe&wise descyibed in this Section 2, all payments
: (a) interest due under the Note;

If Lender receives a payment from Borrower for a delinquent Pericdic-Pay
amount to pay any late charge due the payment may be applied to the delingtwnt payment and the late charge. If
elved #em Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can bg pai the extent that
any excess exists after the payment is applied to the full payment of one or more P ‘ ts, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first t #nent charges and
then as described in the Note.
Any application of payments, insurance proceeds, or Miscellancous Proceeds to ;
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payme
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymie
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts du¢
assessments and other items which can attain priority over this Security Instrument as a lien or en
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any an
required by Lender under Section 5; and (d)} Mortgage Insurance premlums if any, or any sums payabl
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisior
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hese items are called “Escrow Items.” At origination or at any time during the term of the Loan,
fequire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
-fzes and assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices
d under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
bbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
ender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing.
er, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
af Funds has been waived by Lender and, if Lender requires, shall fummish to Lender
ment within such time period as Lender may require. Borrower’s obligation to make

ftems for Wth
receipts eviderc}
such payments and to frovid
this Security Instrume, i

ection 9 and pay such amount and Borrower shall then be obligated under
ount. Lender may revoke the waiver as to any or all Escrow Items at any

time by a notice given in &gt
Funds, and in such amounts, th

expenditures of future Escrow Items dr ptherwis:

The Funds shall be held in an i se deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an inst cm whoge deposits are so imsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the'Escro s no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

cordance with Applicable Law.

the Escrow ltems, unless Lender pays Borrower'intgrest on the Funds and Applicable Law permits Lender to make
g or Apphcable Law requires interest to be paid on the Funds,

such a charge. Unless an agreement is made in writ
Lender shall not be required to pay Borrower any interest or earn,
in writing, however, that interest shall be paid on the Fun
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as define
for the excess funds in accordance with RESPA. If there i host
RESPA, Lender shall notify Borrower as required by RESPA,

n the Funds. Borrower and Lender can agree
¢ shall give to Borrower, without charge, an

et RESPA, Lender shall account to Borrower
unds held in escrow, as defined under
jer shall pay to Lender the amount
n 12 monthly payments. If there is
1l notify Borrower as required by

a deficiency of Funds held in escrow, as defined under RESP
RESPA, and Borrower shall pay to Lender the amount necessary 1
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Ins r shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;fin: impositions attributable
s ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien
Lender, but only so long as Borrower is performing such agreement; (b) contests the 1
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
enforcement of the lien while those proceedings are pending, but only until such proceedings :
secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain |
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the’
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

4,
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er may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting
y Lender in connection with this Loan.

Pmperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
inst loss by fire, hazards included within the term “extended coverage,” and any other hazards
ited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
* gimounts (including deductible levels) and for the periods that Lender requires. What Lender
preceding sentences can change during the term of the Loan. The insurance carrier
ll be chosen by Borrower subject to Lender s right to dlsapprove Borrower J choice,

providing the ir
which rlght shl

ably might affect such determination or certification. Borrower shall also be
s 1mposed by the Federal Emergency Management Agency in connection with

ender is under no obligation to purchase any particular type or amount
gover Lender, but might or might not protect Borrower, Borrower’s
Srgperty, against any risk, hazard or liability and might provide greater
ct. Borrower acknowledges that the cost of the insurance coverage so

equity in the Property, or the cort
or lesser coverage than was previou
obtained might significantly exceed"
disbursed by Lender under this Secti ‘
Instrument. These amounts shall bear intere
with such interest, upon notice from Lender to/3

All insurance policies required by Leid

:ome additional debt of Borrower secured by this Security
Note rate from the date of disbursement and shall be payable,
owel retjuesting payment.

enewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standar gage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the rightto-hold the pohcles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts ¢fpaid premiims and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Len age to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shal as mortgagee and/or as an additional loss

payee.

In the event of loss, Borrower shall give prompt notice nce carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Le n wer otherwise agree in writing, any
msuranee proceeds, whether or not the underlymg insurance was requlred by Lender, shall be applied to restoration

e and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right-te.h uch ifgurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Iy mple ed to Lender’s satisfaction,
pmvrded that such inspection sha]I be undertaken promptly. Lender may dlsburse! ‘ro ceds for the repairs and
nless an agresment is

made in writing or Applicable Law requires interest to be paid on such insuran
required to pay Borrower any interest or earnings on such proceeds. Fees for publ
retained by Borrower shall not be paid out of the insurance proceeds and shall be ¢
the restoration or repair is not economically feasible or Lender’s security would be fes
shall be applied to the sums secured by this Security Instrument, whether or not then du
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Segtic
If Borrower abandons the Property, Lender may file, negotiate and settle any available.in

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period™w1
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwi
assigns to Lender (a) Borrowet’s rights to any insurance proceeds in an amount not to exceed th
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right:t¢.
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as si
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fo"pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
fter the execution of this Security Instrument and shall continue to occupy the Property as

intenance and Protection of the Property; Inspections. Borrower shall not destroy,
, allow the Property to deteriorate or commit waste on the Property. Whether or not
inerty, Borrower shall maintain the Property in order to prevent the Property from
due to its condition. Unless it is determined pursuant to Section 5 that repair or

ible, Borrower shall promptly repair the Property if damaged to avoid further
inge or condemnation proceeds are paid in counection with damage to, or the
e responsible for repairing or restoring the Property only if Lender has

Borrower is res1d1ng it
deteriorating or decre

deterioration or damage, -
taking of, the Property, Borrod
released proceeds for suchf
i s the work is completed. If the insurance or condemnation proceeds
roperty, Borrower is not relieved of Borrower’s obligation for the

m’lable entries upon and inspections of the Property If it has reasonable
f6vements on the Property. Lender shall give Borrower notice at
g fymg such reasonable cause.
?wer shall be in default if, during the Loan application process,
of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccur wiation or statements to Lender (or failed to provide Lender
with material information) in connection with theloan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy f the Property as Borrower’s principal residence.
9, Protection of Lender’s Interest in the Property ights Under this Securlty Instrument. If (a)
Borrower fails to perform the covenants and agreements co

cause, Lender may inspect the interiof of
the time of or prior to such an interior in

8. Borrower’s Loan Application.
Borrower or any persons or entities acting at,

tion or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to.¢ .or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever: i
interest in the Property and rights under thlS Security Instrument, i1 udmg ecting and/or assessing the value of

i include, but are not limited to: ()
appearing in court; and (c)
ler this Security Instrument,

paymg any sums secured by a lien which has priority over this Security.ln
paying reasonable attorneys’ fees to protect its interest in the Property an
including its secured position in a bankruptcy proceeding. Securing the

¢liminate building or other code v10]at10ns or dangerous conditions, and have el
Lender may take action under this Section 9, Lender does not have to do so and i
to do so. It is agreed that Lender incurs no liability for not taking any or all actions’s

Any amounts disbursed by Lender under this Section 9 shall become additia
by this Security Instrument. These amounts shall bear interest at the Note rate from the &
shall be payable, with such interest, upon notice from Lender to Borrower requesting paythet

If this Security Instrument is on a leasehold, Borrower shall comply with all the pr.
Borrower acquires fee title to the Property, the feasehold and the fee title shall not merge unl
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of -
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, fo
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
provided such insurance and Borrower was required to make separately designated payments toward th
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaient
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viously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
hat were due when the insurance coverage ceased to be in effect. Lender will accept, use and
as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

{(in the amount and for the period that Lender requires) provided by an insurer selected
_ ailable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgag iti
Borrower was requir
Borrower shall pay

obligation to pay interest at the rate prov1ded in the Note.
der (or any entity that purchases the Note) for certain losses it may
rged. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate
into agreements with other parties
and conditions that are satisfactory

insurer may have available (which may inc

As aresult of these agreements, Lender ;any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing; sdceive (directly or indirectly) amounts that derive from (or
might be characterized as) a pDrthl‘l of Borrow ayments for Mortgage Insurance, in exchange for sharing or
modifyving the mortgage insurer’s risk, or reducing, lpsses. If such agreement prov1des that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a“share of the-pt
often termed “captive reinsurance.” Further: ,

(a) Any such agreements will not affect the asmio

for Mortgage Insurance, and they will not entltle Bormwer
(b) Any such agreements will not affect the rlghts

to have the Mortgage Insurance terminated automatically, andy
Insurance premiums that were unearned at the time of such cancellatiox

11. Assignment of Miscellaneous Proceeds; Forfeiture. All M
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be app
Property, if the restoration or repair is economically feasible and Lender’s securityyis not lpstened. During such
i Proczédsntil Lender has had
an opportunity to inspect such Property to ensure the work has been completed to <, ' et 1
that such mspectlon shall be undertaken promptly. Lender may pay for the repairs an
disbursement or in a series of progress payments as the work is completed. Unless an agiee
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shal
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or rep
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to't

Proceeds shall be applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,

Borrower.
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¢ event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
aity-immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

nt of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
imediately before the partial taking, destruction, or loss in value divided by (b) the fair market

to Borrower,

In th
the Property immedia
secured immediately
agree in writing, the:

ial taking, destruction, or loss in value, unless Borrower and Lender otherwise
5. Proceeds shafl be applied to the sums secured by this Security Instrument

ke an award to settle a claim for damages, Borrower fails to respond to
e is given, Lender is authorized to collect and apply the Miscellaneous
ir of the Property or to the sums secured by this Security Instrument, whether or
std party that owes Borrower Miscellaneous Proceeds or the party
n regard to Miscellaneous Proceeds.
r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfes operty or other material impairment of Lender’s interest in the
Praperty or rights under this Security In Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causiag the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of rty or other material impairment of Lender’s interest in the
Property or rights under this Security Instrumi The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest i the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restos: n or repair of the Property shall be applied in
the order provided for in Section 2. ,
12. Borrower Not Released; Forbearance By F

Lender within 30 days after th
Proceeds either to restoration or
not then due. “Opposing Party
against whom Borrower has a right

Borrower shall be in defau#t if

aiver. Extension of the time for payment
ment granted by Lender to Borrowet or

acccptance of payments from third persons, entities or Successors in Intere
amount then due, shall not be a waiver of or preclude the exercise of any ri
13, Joint and Several Liability; Co-signers; Successors and Assigns-Bou orrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, piy Borrower who co-signs this
Security Instrument but does not execute the Note (a co-signer™): (a) is co- mgnmg nstrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms strument; {(b) is
not personally obligated to pay the sums secured by this Security Instrument; and*{g s
other Borrower can agree to extend, modify, forbear or make any accommodations with 1
Security Instrument or the Note without the co-signer’s consent.

agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit th
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connetiod
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thig Se
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nt,.inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees. Tn regard to any
& absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
-a5-a, prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
ment or by Applicable Law.

is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
loan charges collected or to be collected in connection with the Loan exceed the permitted

to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reductlon w1ll be treated as a partlal prepayment

without any prepayme_

th overcharge.

y Borrower or Lender in connection with this Security Instrument must be

ction with this Security Instrument shall be deemed to have been given

r when actually delivered to Borrower’s notice address if sent by other
gnstitute notice to all Borrowers unless Applicable Law expressly

e the Property Address unless Borrower has designated a substitute

er shall promptly notify Lender of Borrower’s change of address. If

in writing. Any notice to Bom
to Borrower when mailed by fi
means. Notice to any one B
requires otherwise. The notice
notice address by notice to Lender. By
Lender specifies a procedure for repo

of address through that specified proc
Instrument at any one time. Any notice fo
to Lender’s address stated herein unless Lend

)ay be only one demgnated notice address under this Security
= given by delivering it or by mailing it by first class mail
ted another address by notice ta Borrower. Any notice

This Security Instrument shall be governed
Jocated. All rights and obligations contained

construed as a prohibition against agreement by contract. Trith
Instrument ot the Note conflicts with Applicable Law, such confli
Instrument or the Note which can be given effect without the confl

As used in this Security Instrument: (a) words of
cotresponding neuter words or words of the feminine gender; (b) wotds
plural and vice versa; and (¢} the word “may” gives sole discretion without

17. Borrower’s Copy. Borrower shall be given one copy of the

18. Transfer of the Property or a Beneficial Interest in Borrowg
in the Property” means any legal or beneficial interest in the Property, inclnd
interests transferred in a bond for deed, contract for deed, installment sales contr.
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferre
natural person and a beneficial interest in Borrower is sold or transferred) without Lend
Lender may require immediate payment in full of all sums secured by this Security I
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower netice of acceleration.
a period of not less than 30 days from the date the notice is given in accordance with Secti
Borrower must pay al! sums secured by this Security Instrument. If Borrower fails to pay thes
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditio
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
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l-ds Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
fe»rsm this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
der this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
ovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
imited to, treasonable attorneys’ fees, property inspection and valuation fees, and other fees

er may reasonably require to assure that Lender’s interest in the Property and rights
t. and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
require that Borrower pay such reinstatement sums and expenses in one or more
y Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
any such check is drawn upon an institution whose deposits are insured by a
ity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
sequred hereby shall remain fuIly effective as if no acceleration had occurred,

continue unchanged.
of the following form
check or cashier’s cfi
federal agency, instrumentaliiy
Security Instrument and oblig
However, this right to reinsi ly

20. Sale of Note; Change of L&am Servicer; Notice of Grlevance The Note ora partlal interest in the
Note (together with this Security
sale might result in a change in thg’

fforms other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Eaw. : .might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a changs of theLoan Servicer, Borrower will be given written notice of the change
which will state the name and address o icer, the address to which payments should be made and
any other lnformatlon RESPA requires in con notice of transfer of servicing. If the Note is sold and
: an the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan:Servicer or be transferred to a successor Loan Servicer and are
> frovided by the Note purchaser.

Neither Borrower nor Lender may commiiice, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fr er party’s actions pursuant to this Security
on of, or any duty owed by reason of, this

serned to be reasonable for purposes
of this paragraph. The notice of acceleration and opportumty to cv :gru orrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section §8-shail bi¢_dedmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Ha
defined as toxic or hazardous substances, pollutants, or wastes by Enviro
gasoline, kerosene, other flammable or toxic petroleum products, toxic pest
matetials containing asbestos or formaldehyde, and radicactive materials; (b) “E
laws and laws of the jurisdiction where the Property is located that relate to
protection; (¢) “Environmental Cleanup” includes any response action, remedia ]
defined in Environmental Law; and (d) an “Environmental Condition” means a condition
to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, dlsposal storage, or rel

joval action, as
ause, contribute

anyone else to do, anything affecting the Property (a) that is in violation of any Environmehia
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Haz:
creates a condition that adversely affects the value of the Property. The preceding two sentences shall
the presence, use, or storage on the Property of small quantities of Hazardous Substances that qr
recognized to be appropriate to normal residential uses and to maintenance of the Property (including
limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
By any governmental or regulatory agency or private party involving the Property and any Hazardous
ironmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
ited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,

Lender shall give notice to Borrower prior to acceleration following
or agreement in this Security Instrument (but not prior to acceleration
Law provides otherwise). The notice shall specify: (a) the default; (b) the
[ } a date, not less than 30 days from the date the notice is given to
Borrower, by which the def ) cured and (d) that failure to cure the default on or before the date

specified in the notice may re

required to be included in the not
specified in the notice, Lender at its

to be sold. Trustee and Lender shalf take
such action regarding notice of sale and shall give sveh, 2s to Borrower and to other persons as

at the time and place and under the terms designated in ‘the not
order Trustee determines. Trustee may postpone sale of the Ps r.a period or periods permitted by
Applicable Law by public announcement at the time and place fixed he notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed colrveyi;
or warranty, expressed or implied. The recitals in the Trustee’s dec
truth of the statements made therein. Trustee shall apply the proceed
to all expenses of the sale, including, but not limited to, reasonable Tr:
sums secured by this Security Instrument; and (¢} any excess to the perso
to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securi
Trustee to reconvey the Property and shall surrender this Security Instrument and _
by this Security Instrument to Trustee. Trustee shall reconvey the Property without o the person or
persons legally entitled to it. Such person or persons shall pay any recordation costs
preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender may from
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveya
the suceessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
Law.

‘bperty without any covenant
é.prima facie evidence of the
n the followmg order: (a)
torneys’ fees; (b) to all
Jegally entitled te it or

25. Use of Property. The Property is not used principally for agricultural purposes.
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees an
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys
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LOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument an kexecuted by Borrower and recorded with it.

Witnesses:

) C | | (Seal)

David C. Ward -Borrower

Seal)
-Borrower
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ASHINGTON S\(_&%j‘ } -

personally appeared be‘r‘gre me David C, Ward and Christine D. Ward to me known to be the
ed in and who executed the within and foregoing instrument, and acknowledged that
same as his’her@heiDfree and voluntary act and deed, for the uses and purposes therein

lox

tid and official seal this | % day of

l@wm %

~ Notary Public in and for the Statc of Washmgton resldmg at

My Afp mtmen Xpires on 8/’q/'d

COMMISSION E4
AUGUST 19.%

R RECONVEYANCE

To Trustee:

e to reconvey, without warranty, all the estate
1y entitled thereto.

Date:

Form 3048 F/01
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EXHIBIT "A"

2003 under
003 and recorded July 25,

. 98-0005, approved July 23, 2( _ /25, %€
8&3?3?02?; r\rlgcgrcls of Skagit County, Washington and being a porti

LT
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TRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGA
(“MERS Rider”) is made t
and supplements the Deed of
undersigned (the “Borrower,” wi
Borrower’s Note to BUSINESS B
(“Lender”) of the same date and coy
which is located at:

ONIC REGISTRATION SYSTEMS, INC. RIDER
‘of August, 2014, and is incorporated into and amends
the, “Security Instrument™) of the same date given by the
= are one or more persons undersigned) to secure
WASHINGTON BANKING CORPORATION
eProperty described in the Security Instrument,

A. DEFINITIONS

1. The Definitions section of the Security Instrum

TON BANKING
L.ender’s address

“Lender” is BUSINESS BANK Lender is a ,

is 1854 S. BURLINGTON BLVD., BURLINGTON, WASHINGE(
beneficiary under this Security Instrument. The term “Lender” includes
assigns of Lender.

“MERS” is Mortgage FElectronic Registration Systems, Inc. ME
corporation that is the Nominee for Lender and is acting solely for Lender.
and existing under the laws of Delaware, and has an address and telephone numb

2026, Flint, ML 48501-2026, tel. (888) 679-MERS. MERS is appointed as the

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form
Page 1 of 4

Crescent Mortgage Company NMLS: 4247

Business Bank NMLS: 480252 Evie Bates NMLS:

LU

Skagit County Auditor $90.00
8/22/2014 Page 15 of 1811:57AM




o exercise the rights, duties and obligations of Lender as Lender may from time to time
ineluding but not limited to appointing a successor trustee, assigning, or releasing, in
this Security Instrument, foreclosing or directing Trustee to institute foreclosure
2% Instrument, or taking such other actions as Lender may deem necessary or
te under this Security Instrument. The term “MERS” includes any successors and
RS. This appointment shall inure to and bind MERS, its successors and assigns, as

The Transfer of Right,
read as follows;

This Security Instrument 's€¢

24 (i) the repayment of the Loan, and all
renewals, extensions and meodificatio

) the Note; and (ii) the performance of Borrower’s
covenants and agreements under this utity Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the following
described property located in the County [T

Recording Jurisdiction]:
SEE EXHIBIT "A'" ATTACHED HERETO AND
PART HEREQF.
which currently has the address of 24520 Finlan P1,
(“Property Address™):

Lender, as the beneficiary under this Security Instrument, esi MERS as the
Nominee for Lender. Any notice required by Applicable Law or thi

served on Lender must be served on MERS as the designated Nominee f r...Borrower

exercise any or all interests granted by Borrower to Lender, including, but
right to foreclose and sell the Property; and to take any action required of Le
not limited to, assigning and releasing this Security Instrument, and substituti
trustee.

C. NOTICES

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/201
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ection 15 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security
15t be in writing. Any notlce to Borrower in connectlon with this Secunt‘y

y notice to Lender. Borrower shall promptly notify Lender of
. If Lender specifies a procedure for reporting Borrower’s change
11 only report a change of address through that specified procedure.
ed notice address under this Security Instrument at any one time.
iven by delivering it or by mailing it by first class mail to
kss Lender has designated another address by notice to
ledg s'that any notice Borrower provides to Lender must also be
: Lender until MERS® Nominee interest is terminated. Any
ection. with this Security Instrument will not be deemed to
gived by MERS. Any notice in connection with this
have been given to Lender until actually received by
Instrument is also required under Applicable
satisfy the corresponding requirement under this

There may be only one
Any notice to Lender.
Lender’s address stated
Borrower. Borrower ac
provided to MERS as Nomr
notice provided by Borrower in
have been given to MERS until
Security Instrument shall not be detr,
Lender. If any notice required by th
Law, the Applicable Law requiremeri
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SE . NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended ad as follows:

20. Sale of Note; Change of Loan Servicer; Nati¢e of Grievance. The Note or a partial
interest in the Note (together with this Security Instry 1
without prior notice to Borrower. Lender acknowledges-th:
MERS’s Nominee interest in this Sccurity Instrument, MERS

irects MERS to assign
e Nominee for Lender,

ler the Note and this
s under the Note, this
s of the Loan
Jorrower will

(known as the “Loan Servicer”) that collects Periodic Paymer __
Security Instrument and performs other mortgage loan servicing obli

Servicer unrelated to a sale of the Note. If there is a change of the Lo#in.Se
be given written notice of the change which will state the name and add

by the Note purchaser.
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either Borrower nor Lender may commence, join, or be joined to any judicial action (as
wdividual litigant or the member of a class) that arises from the other party’s actions

before certain action can be taken, that time period will be deemed to
of this paragraph. The notice of acceleration and opportunity to cure
to Section 22 and the notice of acceleration given to Borrower
be deemed to satisfy the notice and opportunity to take corrective
20.

any Trustee appointed hereunder who has ceased to
uccessor trustee shall succeed to all the title,

time to time appoint a successor trilsy
act. Without conveyance of the Pro
power and duties conferred upon Truste

BY SIGNING BELOW, Borroweér -
contained in this MERS Rider.

M&ow (seal)

: 4 Seal)
David C, Ward -Borrower

-Borrower
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