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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY .BECOMING 'SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER EﬁU’HlTY INSTRUMENT.

Reference # (if applicable). : Additional on page

Grantor{s): _
1. GILBERT FAMILY PROPERTES, e -ANDTITLE OF SKAGIT COUNTY
2. Brian E Clark, Truste ren Gilbert Irrevocable Trust dated June 15, 1995
Grantee(s) \ ! C1 “ﬂ 0 b loq

1. Skagit Bank ?("i D% io\ 0 O Cjel

Legal Description: Lots 1, 2 & 3, Blig %, Nobles Add. & Ptn SW 1/4 of NW 1/4, 29-34-4 E
W.M.

Additional on page
3} and 3748-005-006-0004 (P53953)

Assessor's Tax Parcel ID#: 340429-0-156-000

THIS SUBORDINATION OF DEED OF TRUST . 2014, is made and execuied
among Brian E Clark, Trustee of the Warren Gilbe oyh aliie Trust dated June 15, 1995
("Benaeficiary”); Land Title Company of Skagit County ruste&"} WARREN J GILBERT JR and
ESTATE OF MARILYN MARSH GILBERT DISCLAIMER RUST awd 6/23/1992 ("Borrower");

and Skagit Bank {"Lender™).
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SUBORDINATION OF DEED OF TRUST
{Continued) Page 2

UBGRDIMATED INDEBTEDNESS. Beneficiary has extended the following described financial asccommadations, secured
the Heq arty (the "Subordinated Indebtedness”):

ugust 27. 2011 in the amount of $70.000.00.

DEED OF TRUST. The Subordinated Indebtedness is or will be secured by the Real Property and
i deed of trust dated August 27, 2011 from GILBERT FAMILY PROPERTIES, LLC ("Trustor”) to Land Title
: aunty 1" Trustes™) in favor of Brian € Clark, Trustea of the Warren Gilbert Irrevocable Trust dated
iary™} (the "Subordinated Deed of Trust™) and recorded in Skagit County, State of Washington

The Subordinated Deed of Trust covers the following described real property (the
"Real Property”) locagéd i Sk County, State of Washington:

ttached to this Subordination and made a part of this Subordination as if fully set
forth herein,

The Real Property or its addreds
Real Property tax identificatidn s

SUPERIGR INDEBTEDNESS:"
accommodations 1o Borrower,

ommonly known as 329, 333 Blackburn Rd, Mount Vernon , WA 88274. The
her.is 340429-0-156-0005 (P28325) and 3748-005-006-0004 (P53953).

ins extended or has agreed to extend the following described financial

Desd of Trust and Assig

LENDER'S LIEN. The Superi
deed of trust, or other lien instry
*Lender's Lien"). As a condition
the Lender's Lien be and remain su|

Beneticiary sach want Lender to providd fingneibl sccommodations to us in the form of the Superior Indebtedness.
Trustor and Beneficiary each represent, snd bekdiosrledge to Lender that Beneficiary will benefit as a result of these
financial accommodations from Lender to
entering into this Subordination.

t and the Subordinated Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in &) ¥espects to Lender's Lien and the Superior indebtedness, and it is
agreed that Lender's Lien shall be and remain, atigli.times, prior and superior to the lien of the Subordinated Deed of
Trust. Beneficiary also subordinates to Lendar ien all other:Security Interests in the Real Property held by

limitation any type of collalerai security, wheiher in the form charge, morigage, daed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, e conditional sale, trust receipt, lien or title
retention contract, lease or consignment intended as a & any other security or lien interest whatsoever,
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. By représants and warrants to Lender that: (A) no
representations or agreements of any kind have been made to*Baridfietary, whith wauld limit or qualify in any way the
terms of this Subordination; (B} this Subordination is executed at nd not at the requast of Lender; {C)
Lerder has made no representation to Beneficiary as to the credit Hinaegs of! and (D) Beneficiary has gstablished
adequate means of obtaining from us on a continuing basis infor ion regarding our financial condition. Beneficiary
agrees to keep adequately informed from such means of any fact gircumstances which might in any way
affect Beneficiary's risks under this Subordination, and Baneficiary f Lender shall have no obligation to
disclose to Baneficiary information or material acquirad by Lender in th ionship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: 4 maki i}xtend, renew, or modify any
foan to us or to grant any other financial agcommodations to us whatsoeve}; /(B) to rpag;(e any prasentment, protest,
demand, or notice of any kind, including notice of any nonpayment of any fgf‘ui‘aerior {nds bitedness sacured by Lender's
Lian, ar notice of any action or nonaction on the part of us, Lender, any surety, e opdiar, or other guarantor in
connection with the Superior Indebtedness, or in connection with the creation, w or-additional indebtedness; (C)
to resort for payment or to proceed directly or at once against any person, inclutfiveg s
or exhaust any collateral held by Lender from us, any other guarantor, or any othar per, n; {E) .o give notice of the
terms, time, and place of any public or private sale of personal property security h
with any other applicable provisions of the Uniform Commercial Code; {F] to pursué &
power; or (G) to commit any act or omission of any kind, at any time, with respect tq 43 slattér

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to teader
whatsoaver any of Lender's rights under this Subordination. In particutar, without limita
notice of any kind to Beneficiary, {A) make one or more additional secured or unsecured k&
alter, compromise, renew, extend, accealerats, or otherwise change the tims for payment or'g
Indebtedness or any part of it, including increases and decreases of tha rate of interest on thg S
extensions may be repeated and may be for longer than the original foan term; {C) take arf
payment of the Supericr Indebtedness, and exchange, enforce, waive, and release any such collatgtal,
the substitution of new collateral; (D} release, substitute, agree not to sue, or deal with any
sureties, endorsers, or guarantors on any terms or manner Lender chooses; {E) determine ho
application of payments and credits, shall be made on the Superior Indebtedness; (F) apply such gec
the order or mannaer of sale of the security, as Lender in its discretion may detarmine; and {3
Subordination to another party.

DEFAULT BY US. If we become insolvent or bankrupt, this Subordination shall remain in full force and &
default by us under the terms of the Subordinated Indebtedness also shall constitute an event of defall
terms of the Superior Indebtedness in favor of Lender,

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as f0
matters set forth in this Subordination. Mo alteration of or amendment to this Subordination shall be effaptive
unless given in writing and signed by the party or parties sought to be charged or bound by the alteration or

amendment.
220065
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SUBORDINATION OF DEED OF TRUST
{Continued) Page 3

BORROWER:

By..:-
TRUSTEE:

LAND TITLE COMPANY OF SKAGIT COUNTY

By::

By:.

Aupfneys' Fees; Expenses. |f Lender institutes any suit of ection to enforce any of the terms of this
Seibordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
upon any appeal. Whether or not any court action ig involved, and to the axtent not prohibited by law,
expensas Lender incurs that in Lender's opinion are necessary at any time for the protection of its
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
tion, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
whethiar or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
y medify or vacate any automatic stay or injunction), appeals, and any anticipated post~judgment
“the cost of searching records, olitaining title reponts lincluding foreclosure reports), surveyors’
A fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law,
y any court costs, in addition to alf other sums provided by law.

i who signs this Subordination as or on behalf of Beneficiary represents and warrants that he
s éxecute this Subordination and to subordinate the Subordinated Indebtedness and the

dination will be governed by federal law applicable to Lender and, to the extent not
of the State of Washington without regard to its conflicts of law provisions.
by Lender in tha State of Washington.

Governing Law. This S
preompted by faderal
This Subordination

tend to and bind the respactive heirs, persongl representatives, successors
; subprdination, and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and b y any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.,

semed 1o have waived any rights under this Subordination unless such

No delay or omission on the part of Lender in exercising any right
ther right. A waiver by Lender of a provisian of this Subordination
nder's right otherwise to demand strict compliance with that
nation, No prior waiver by Lender, nor any course of dealing
te a waiver of any of Lender's rights or of any of Beneficiary's
consent of Lender is required under this Subordination, the
81l not constitute continuing consent to subsequent instances
“consent may be granted or withheld in the sole discretion of

granting of such consent by Lender in a
where such consent is required and in g
Lander.,

EACH PARTY TO THIS SUBORDINATIOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED AUGUST 18,
2014.

5ILBERT JR. Parzonal Rapreszentative of ESTA

MARILYN MARSH GILBERT DISCLAIMER TRUST uwd 6/23/1992
NEFICIARY:

IAN E CLARK, TRUSTEE OF THE WARREN GILBERT {RREVOCABLE TRUY

steea of the Warren Gilbert

Autﬁonzed Slg'ner fdr B:nari ECIarlt Trdétee o ”t‘he' Warren Gilbert
Irrevocable Trust dated June 15, 199%

Authorized Si'qner for Land Title Company of Skagit Countv

Authorized Signer for Land Title Company of Skagit County

MR RMMAA I
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SUBORDINATION OF DEED OF TRUST
(Continued) Page 4

On this day before me, the undérsigned figtary Public, personally appeared WARREN J GILBERT JR, personally known
to me or proved to me on the basus of 3 ilsfactory avidence to be the individual described in and who executed the
Subordination of Deed of Trus nd acl owﬁzdged that he or she sngned the Subordination as his or her free and

AJ&D Mff .20 /4‘
L:’ ;\e‘iiding 2 D’7L 6

My ;ipmmission axpires /2’ /& - /’-}

3/

T

STATE OF (L) 7 ;
Py .
COUNTY OF« zé‘ % 9 /,_f

On this /\_2 D”‘J, day of o , before me, the undarsigned

Notary Public, Mgarsonally appeared WARREN J GILBERT JR7 Pigz tive of ESTATE OF MARILYN MARSH
GILBERT DISCLAIMER TRUST uwd 6/23/1992, and pers iown to*yme or praved to me on the basis of
satisfactory evidence to be an authorized trustee or agent of d the Subordination of Deed of Trust
he trust, by authority set forth in the
ntloned and on oath stated that he or
n behalf of the trust.

cumends or, by authority of statute, for the u s a‘n

ad to execute s Su ation gg@gifte '
W S
frra 4

TRUST AW\LE‘EGMENT

R .( -
stateoF (Wa s/, ng7 0+ ) A
. . 188
COUNTY OF nS/t} a—;‘j_f f—’ )
On this R0 i day.of /41/" vs/ , 20/ C£

Notary Public, personally appeared /& 4] 5-7 & a7

and personally known to me or proved to me on the
agentis) of the trust that executed the Subordinati
frae and voluntary act and deed of the trust, by a
the usgs and purposes therein mentioped, and o 27 Y 6o shefthey is/are authorize

Subordinatfon and in fact executed, the Subordi o
W é@f‘? Rdsiding at %ﬁ“ﬂz A
Notary PubQ in and for the State of M & y commission expires é'/ Z /}j 7 ;

ﬂlu 408220065
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SUBORDINATION OF DEED OF TRUST

{Continued) Pags 5
TRUST ACKNOWLEDGMENT
}
} 88
)
day of , 20 , before me, the undersigned

proved to me on the basis of satisfactory gvidence to be {an) authorized trustee(s) or
the Subordination of Deed of Trust and acknowledged the Subordmatlon to be the

By Residing at

Notary Public in and for t My commission expires

STATE OF

COUNTY OF

On this day of , 20 ., before me, the undersigned

Notary Public, personally appeared

sis of satisfactory evidence to be (an) authorized agent(s) of the
t Trust and acknowledged the Subordination to be the free and
or by resclution of its board of directors, for the
or shefthey is/are authorized to execute this
aration.

and personally known te me or proved to me on
corporation that executed the Subordination of D
voluntary act and deed of the corporation, by auth kity of its By
uses and purposes therein mentoned, and on oath stated
Suberdination and in fact executed the Subordination on behzit

By Residing at

Notary Public in and for the State of commission expires

STATE OF

COUNTY OF

Cn this day of hefore, me, the undersigned

Natary Public, personally appeared

and personally known to me or proved to me on the besis of satisfactory evidence td ba (g#) authorizad egentis) of the
corporation that executed the Subordination of Deed of Trust and acknowledged the'§ dinatign 10:be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of'its b rectors, tor the
uses and purposes therein mentioned, and on ocath stated that he or she/they is/are
Subordination and in fact executed the Subordination on behalf of the cerporation.

By Residing at

Notary Public in and for the State of My commission axpir

LT

Skagit County Audn‘or
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SUBORDINATION OF DEED OF TRUST

{Continued)

Page 6

LENDER ACKNOWLEDGMENT

On this

By

alf

‘.

. 20 &f , before me, the undersigned
and personally known to me or proved to me
. authorized agent for Skagit Bank

Residing at éé«i MLIZ_&L%?\,

oijtgit Bank,

Y A&
(RRY Pg
‘79\?‘0\,1\551 27 C"So

My commission expires 43 —\/‘—_/S"

PLG21 ZEB

6-01-2015

R:23569 PRy

<
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9% wast®
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150098-S

thence North paralle]
thence West 150 feet;

AND EXCEPT that portion conveyed to

tate of Washington for Primary State Highway No. 1, by deed
recorded under Auditor’s File No. 5363 o

Situate in the City of Mount Vernon, County,of Skagit, State of Washington,
PARCEL “B™:

Lots 1 to 3, inclusive and Tract “F”, Block 5, “NOBLE‘S ADD‘"‘T,EON TO MOUNT VERNON," as per plat
recorded in Volume 6 of Plats, page 9, records of Skagit

August 24, 1977, recorded under Auditor’s File No. 867289

EXCEPT that portion lying Southerly of the Northerly line of that po
No. 23950 for State Highway right of way.

Situate in the City of Mount Vernon, County of Skagit, State of Washingt

TR
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