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DEED OF TRUST 222 89471

(OPEN-END CRERIT+ THIS DEED OF TRUST SECURES FUTURE ADVANCES)
DEFINITIONS

this document are defined balow and other words are defined in

Words used in multiple sections g
Sections 6, 8, 13 and 1 rtain
provided in Section 11,

{A)"Security Instrument" me

(B)"Borrower" is
KAl V NIELSEN AND CHRISTINE S N

(C)"Lender" is Boeing Employees’ Credit‘Union. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the béneficiary under this Security Instrument.
(D)"Trustee" is RTS Pacific, Inc
(E)"Agreement" means the Credit Line Accoun
Open-End Credit Agreement and Truth-In-Len
August 12, 2014 . The Agream
advances not 1o exceed al any time an amount equ
Two hundred forty thousand and 00 / 100+ +#m==wees
Dollarg (U.S. $ 240,000.00 } plus interest. ’
Periodic Payments and to pay the debt in full not later thar
({F) "Property" means the property that is described belo
Property."

isclpgure signed by Borrower and dated
tes that Borrower may, from time to time, obtain

Loan Reference Number: 2008401355

Abbreviated Legal Description:
L21, B3, L5-6, B4,LAKE CAVANAUGH #1,V5,P37-43, SKAGIT CO, WA

Assessor's Property Tax Parcel Number: psgazs

{G) "Loan" means the debt owed under the Agreement, plus interest, any la other fees
and charges due under the Agreement, and all sums due under this Security Inst
{H) "Applicable Law" means ali controlling applicable federal, state and Iocal Ste
ordinances and administrative rules and orders (that have the effect of law) as w
final, non-appealable judicial opinions.
( "Community Association Dues, Fees, and Assessments" means all dues, fe
and other charges that are imposed on Borrower or the Property by a condomini
homeowners association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an electronic terminal, *
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
machine transactions, transfers initiated by telephone, wire transfers, and automated clearingfuse
transfers.
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K) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
by any third party (other than insurance proceeds paid under the coverages described in Section
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part
operty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
value andfor condition of the Property.

r in Interest of Borrower" means any party that has taken title to the Property, whether
rty has assumed Borrower's obligations under the Agreement and/or this Security

This Security Instrumient secures fo Lender: (i) the repayment of the Loan, and aill renewais,
extensions and mod
agreements unt fa] ity Instrument and the Agreement. For this purpose, Borrower irrevocably
' in trust, with power of sale, the following described property located in
of Skagit

isdiction] [Name of Recording Jurisdiction]

SITUATE IN THE COUN
AND 6, EXCEPT THE EAST
AS PER PLAT RECORDED I}
WASHINGTON.

ID LOT 6, BLOCK 4, LAKE CAVANAUGH SUBDIVISION NO. 1,
F PLATS, PAGES 37 TO 43, RECORDS OF SKAGIT COUNTY,

which currently has the address of

Mount Veman , Washington ("Property Address"):

TOGETHER WITH all the improvements now or herea recteté. n the property, and all
easements, appurtenances, and fixtures now or hereafter a part of & _‘__‘prop’ “All replacements and
additions shall also be covered by this Security Instrument. All of the foreqeing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend gensrally the titie
claims and demands, subject to any encumbrances of record.

Borrawer and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Chargas or other Fees and Ch

Lender may require that any or all subsequent payments due under the Agreement and thju
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} m
order; (c) certified check, bank check, treasurer's check or ¢cashier's check, provided any such &hec
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent
{d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in 'the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial’
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ents are insufficient to bring the Loan current. If Borrower has breached any covenant or
ement in this Security Instrument and Lender has accelerated the ocbligations of Borrower
under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
Jthe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
or partial payments in the future, but Lender is not obligated to apply such payments at the
wpayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
“need not pay interest on unapplied funds. Lender may hold such unappiied funds until

'Lender shall either app]y such funds or return them to Borrower. If not applied earlier,
be applied to the outstanding principal balance under the Agreement immediately prior

; nts and agreements secured by this Security Instrument.
L ns. Borrower shsll pay aII taxes, assessments charges, fines, and impositions

if any, and Community Association Dues, Fees, and Assessments, if any,
discharge any lien which has priority over this Security Instrument unless
ting to the payment of the obligation secured by the lien in @ manner

opinion operate to prs‘
until such proceedings ;
satisfactory to Lender sub
part of the Property is suis

ed; or (c) secures from the holder of the lien an agresment
ien to this Security Instrument. If Lender determines that any
hich can attain priority over this Security Instrument, Lender

azards included within the term "extended coverage," and
rthquakes and floods, for which Lender reguires insurance.

other hazards including, but not limite
This insurance shall be maintained in
Lender requires. What Lender requi
term of the Loan. The insurance carrier prowidling the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrowe oice which right shall not be exercised unreasonably.

is under no cbligation to purchase any
all cover Lender, but might or might

the date of disbursement
requesting payment.

|C|es shall be subject to
use, and shall name

and shall be payable, with such interest, upon notice from Lender
All insurance policies required by Lender and renewal

Lender as mortgagee and/or as an additional loss payee. Lender shall
and renewal certificates. If Lender requires, Borrower shall promptly give”
premiums and renewal notices. If Borrower obtains any form of insu ; e, not ctherwise
required by Lender, for damage to, or destruction of, the Property, such D lic elude a standard

in writing, any insurance proceeds, whether or not the underlymg insurance was requi
be applied to restoration or repair of the Property, if the restoration or repair is eccn
Lender's security is not lessened. During such repair and restoration period, Lender

hold such insurance proceeds until Lender has had an opportunity to inspect such Prag
work has been completed to Lender's satisfaction, provided that such inspection sh
promptly. Lender may disburse proceeds for the repairs and restoration in a single paym
of progress payments as the work is completed. Unless an agreement is made in writing.or,
Law requires interest to be paid on such insurance proceeds, Lender shall not be regy
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thisg 1
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obifgati

Barrower. If the restoration or repair is not economically feasible or Lender's security would be les ‘
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether grhot
then due, with the excess, if any, paid to Borrower. '
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rower abandons the Property, Lender may file, negotiate and settle any available insurance claim
related matters. If Borrower does not respond within 30 days to a notice from Lender that the
te carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
od will begin when the notice is given. In either event, or if Lender acquires the Property under
r otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
an amount not to exceed the amounts unpaid under the Agreement or this Security

by Borrower) under all insurance policies covering the Property, insofar as such rights
lesto the coverage of the Property. Lender may use the insurance proceeds either to repair

Maintenance and Protection of the Property; Inspections. Borrower shall
mpair the Property, allow the Property to deteriorate or commit waste on the
orfower is residing in the Property, Borrower shall maintain the Property in

3 that repair or restoration is not economically feasible, Borrower shall
» damaged to avoid further deterioration or damage. If insurance or

I restoring the Property only if Lender has released proceeds for
. proceeds for the repairs and restoration in a single payment or in

such purpcses. Lendersn
a series of progress pam

Lender or its agent maw ,
reasonable cause, Lender may inspect the
Borrower notice at the time of or prior tows

onable entries upon and ingpections of the Property. If it has
ior of the improvements on the Property. Lender shall give
arn interior inspection specifying such reasonable cause.
5. Protection of Lender's i ¢ Property and Rights Under this Security Instrument.
If: (a) Borrower fails to perform the cover and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantiy affect Lender's interest in the Property and/or rights
under this Security Instrument (such jrogeeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which m ttain priority over this Security Instrument or to enforce
laws or regulations); or {c) Borrower ha ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to p Lender's mterest in the Property and rights under this
Security Instrument, including protecting and/cr. assessnng value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bi#ar t limited to: (a) paying any sums secured
pearing in court; and (¢) paying reasonable
3 under this Security Instrument, including
" Property includes, but is not limited to,

attorneys' fees to protect its interest in the Property”
its secured position in a bankruptcy proceeding. Sé

under any duty or obligation to do so. It is agreed that Len'tjje;r incurs’ ne lizability for not taking any or all
i nder under this Section 5 shall

naotice from Lender to Borrower requesting payment. If this S
Borrower shall compty with all the provisions of the lease. If Borrowe
leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneous Proceeds; Forfeiture.

Proceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Lender Tias
inspect such Property to ensure the work has been completed to Lender's sa

made in writing or Applicable Law requires interest 10 be paid on such Mlscellaneou
shall not be required to pay Borrower any interest or earnings on such Miscellaneod
restoration or repair is not economically feasible or Lender's security would be
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumaéy
not then due, with the excess, if any, paid to Borrower. '
In the event of a total taking, destruction, or loss in value of the Property, the Mischllar
Proceeds shall be applied to the sums secured by this Security Instrument, whether or no then.d
with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair mark
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds:
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miltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, of loss in value is less
amount of the sums secured immediately before the partial taking, destruction, or loss in value,
less Borrower and Lendér otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
s defined in the next sentence) offers to make an award to setfle a claim for

umts secured by this Security Instrument, whether or not then due. “Opposing Party”
means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of actior

Borrowe.

interest in the Property 3 under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurre ate as provided in Section 14, by causing the action or proceeding to
be dismissed with atubi y Lender's judgment, precludes forfeiture of the Properly or other
matetial impairment est in the Property or rights under this Security Instrument. The
proceeds of any award or ¢glai

Lender to Borrower or any Sugte: in_lntérest of Borrower shall not operate to release the liability of
Borrower or any Successors t of ¢
procesdings against any Successor rast of Borrower or to refuse to extend time for payment or
otherwise modify amortization of th s segured by this Security Instrument by reason of any
demand made by the original Borrowes gf LEcessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remekdy insfugihg, without fimitation, Lender's acceptance of payments
from third persons, entities or Successos nterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or precluda the exercise of any right or remedy.

8. Joint and Several Liability; Co-¢igners; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shiall bind efit the successors and assigns of Lender
and Borrower, subject to the provisions of paragfaph %13, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint aril gévera wever, any Borrower who co-signs this
: feement (a "co-signer"): (a) is co-signing
&y the co-signer's interest in the Property

this Security Instrument only to mortgage, grant anc
under the terms of this Security Instrument; (b) is n

modify, iorbear or make any accommodations with regard
Agreement without the co-signer's consent.

Borrower s default, for the purpose of protecting Lender's inte
Security Instrument, including, but not limited to, attorneys' fees,
In regard to any other fees, the absence of express authority
specific fee 1o Borrower shall not be eonstrued as a prohrb!tron on

If the Loan is subject to a law which sets maximum loan ch rges an hat law is finally
interpreted so that the interest or other loan charges collected or to be #1 gonnection with the
Loan exceed the permitted limits, then: (a) any such loan charge sh the amount
necessary to reduce the charge to the permitted limit; and (b) any s
Borrower which exceeded permitied limits will be refunded to Borrower. Lende cose to make

ot payment to

a wajver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with this Se
must be in writing. Any notice to Borrower in connection with this Security Instrumerit
to have been given to Borrawer when mailed by first class mail or when actually delive
notice address if sent by other means. Notice to any one Borrower shall constitut
Borrowers unless Applicable Law expressly requires otherwise. The notice addres

through that specified procedure There may be only ane designated notice address under this Sectrity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it byfirst
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower Any notice in connection with this Security instrument shall not be deemed to have be

momn
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@v 1 to Lender uniil actually received by Lender. If any notice required by this Security instrument is
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
faent under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
a.hy federal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
' but such silence shall not be construed as a prohibition against agreement by contract.
that.any provision or clause of this Security Instrument or the Agreement conflicts with

include the pIuraI
take any action

perty or a Beneficial Interest in Borrower. As used in this Section 13,
: any legal or beneficial interest in the Property, including, but not limited to,

13. Transfer of ‘t
"Interest in the Property" 1
those beneficial interes
escrow agreement, th

If all or any part |
Borrower is not a natural
Lender's prior written cons
this Security Instrument. Howe
prohibited by Applicable Law.

If Lender exercises this option, L&
provide a period of not less thans
10 within which Borrower must pay all
these sums prior to the expiration of
Security Instrument without further not @émand on Borrower.

14. Borrower's Right to Reinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfaréement of this Security Instrurnent discontinued at any time
prior to the earliest of: (a) five days hefore &aig of the Property pursuant to any power of sale contained
in this Security Instrument; {(b) such other petigd as Appligable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgs forcing this Secuwrity Instrument. Those
conditions are that Borrower: (&) pays Lender all 1 { then would be due under this Security
tnstrument and the Agreement as if no accelerati had ogcurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incy v eptorcing this Secunty Instrument, including,
but not limited to, reasonable attorneys' fees, prop paction”
incurred for the purpose of protecting Lender's interest in the*Pro ‘y and rights under this Security
to assure that Lender's interest in
dligation to pay the sums secured
require that Borrower pay such

option shall not be exercised by Lender if such exercise is

r shall give Borrower notice of acceleration. The notice shall
m the date the notice is given in accordance with Section
ecured by this Security Instrument. If Borrower fails to pay
s/ period, Lender may invoke any remedies permitted by this

by this Security Instrument, shall continue unchanged Len"

reinstaternent sums and expenses in one or more of the followmg #u

pesticides and herbicides, volatile solvents, materials containing asbest
radicactive materials; (b) "Environmental Law" means federal laws and laws
the Property is located that relate to health, safety or environmental protectio
Cleanup" includes any response action, remedial action, or removal action, as def
Law; and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or
Hazardous Substances, or threaten to release any Hazardous Substances, oh or |
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmental Law; (b) which creates an Environmental Condition; or (¢} wi I, €
the presence, use, or release of a Hazardous Substance, creates a condition that adversely afi y
vaiue of the Property. The preceding two sentences shall nat apply to the presence, use, or sté¥age
the Property of small quantities of Hazardous Substances that are generally recognized to/ |
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand
lawsuit or other action by any governmental or regulatory agency or private party involving the Property’. ,»
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ng any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b} any
nvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
7 ease of any Hazardous Substanoe and (¢) any condition caused by the presence, use or release

by any governmental or reguiatory authority, or any private party, that any removal or other
diation, of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
rieee sary remedial actions in accardance with Environmental Law. Nothing herein shalt create
bligatian on Lender for an Environmental Cleanup.
leration; Remedies. Lender shall give notice to Borrower prior to acceleration
rrower's breach of any covenant or agreement in the Agreement under which
 permitted (but not prior to acceleration under Section 13 unless Applicable Law
. The notice shall specify: (a) the default; (b) the action required to cure the
3t less than 30 days from the date the notice is given to Borrower, by which
d; and (d} that failure to cure the default on or before the date specified
in the notice may reszilf in acceleration of the sums secured by this Security Instrument and sale
of the Property-at.publii; suction at a date not less than 120 days in the future. The notice shall
further informt, Borrower 'of.the right to reinstate after acceleration, the right 1o bring a court
action to assert the ence of a default or any other defense of Borrower to acceleration
and sale, and any ot required to be included in the notice by Applicable Law. If the
default is not cures ofi o before the date specified in the notice, Lender at its option, may
require immediate paymert
further demand and
Applicable Law. Lend
remedies provided in
and costs of title evidence.
¥ Lender invokes the.
occurrence of an event of

pruvidéé
default; {
the defauit muﬁt;

regarding notice of sale and shall give such notices
ble Law may require. After the time required by

the sale in the following order: (a) to ail expe $es
reasonable Trustee's and attorneys' fees; (b) to it
and (c) any excess to the person or persons legally
court of the county in which the sale tcok place.

17. Reconveyance. Upon payment of all sum
termination of Borrower's ability to obtain further advances«yr
Trustee to reconvey the Property and shall surrender this
evidencing debt secured by this Security Instrument to Trustee.
without warranty to the person or persons legally entitled to it.
recorelation costs and the Trustee's fee for preparing the reconveyanae..

18. Substitute Trustee. In accordance with Applicable Lawa
appoint & successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Apphcable Law.

y this Security Instrument and
Agmement Lender shall request

in any act|on or proceedlng to construe or enforce any term of this Secur
"attorneys' fees," whenever used in this Security Instrument, shalil include with
fees incurred by Lender in any bankruptey proceading or on appeal.

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.
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ecurity Instrument.

- BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in

% T[J/‘&@Z”\ (Scal)

Kai V Niefsen -Borrower

/ 4”’ zﬁbp %MM (Seal)

Christine 5 Nielsen -Borrower

(Scal)

Owner of Collateral (oth -Borrower
{Seal)

Ownmer of Collateral (other than Borroy -Bortower
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“STATE OF WASHINGTON, County ss: ShNolgudsi~

this \2&' . usk 220\!-‘; , before me the undersigned, a Notary Public in and for the State of
ishimgton, duly commissioned and sworn, personally appeared

V Nigkee and Chvidhine S. tlielsein

o be the individual(s) descriped in and who executed the foregoing insttument, and
o me that signed and sealed the said instrument asM,g4v" free and voluntary act and
es and purposes therein mentioned.

nd and official seal affixed the day and year in this certificate above written.

| MICOLE MORGAN
(S edi') STATE OF WASHINGTON:
I NOTARY PUBLIC

tate of Washington residing at;

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement-egs is Deed of Trust. Said Agreement,
together with all other indebtedness secured by this De have been paid in full. You are
hereby directed to cancel said Agreement and this Deed:of Trust ich are delivered hereby, and 1o
reconvey, without warranty, all the estate now held by y Deed of Trust to the person or
persons legally entitled thereto.

Date:

Copyright Oak Tree Business Systems, inc., 1287-2008. A% Rights Reserved.
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