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OF TRUST

MIN: 1002765-314053 MERS Phone; 888-679-6377
Grantor(s) (Last name first, then first
1. RUSSELL, MICHAEL J
2, RUSSELL, KRISTIN P

o b

1] Additional names on page

Grantee(s) {Last name first, then first name and initials} -
1. MORTGAGE ELECTRONIC REGISTRZTION SYSTEMS, INC., (MERS)
2.CHICAGC TITLE INSURANCE COMBANY
COBALT MORTGAGE, INC.

S

[0 Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or sectidy
LOT({8): 10 SKYRIDGE DIV. 7

Full legal description on page 4  of document.

Assessor's Property Tax Parcel(s) or Account Number(s): BP102674

000-010-0009
Reference Number(s) Assigned or Released: g

[] Additional references on page of document.
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Words usedyjpm 'léip'-!, sections of this docurnent are defined below and other words are defined in Sections
3, 11,13, 18, - Certain rules regarding the usage of wards used in this document are also provided
in Section 1

{A) "Seclrity Imstru " means this document, which is dated AUGUST 1, 2014 , together

(B) "Borrowe‘ i ] EL J RUSSELL AND KRISTIN P RUSSELL,

Borrower is the trust
{C) "Lender"is

Lender isa  WASHINGTON
and existing under the laws o
Lender's address is 11241
WASHINGTON 98033

TI ON organized

5 ,AVE NE, SUITE 200, KIRKLAND,

(D) "Trustec”ijs CHICAGO ° ; NSURANCE COMPANY

this Security Instrument. MERS is organized and ey
and telephone number of P.O. Box 2026, Flint, M 4%
(F)  "Note" means the promissory note signed’
The Note states that Borrower owes Lender THRE D THIRTEEN THOUSAND SIX
HUNDRED FIFTY AND 0C/100 Doll 650.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Paymé 4 to pay the debt in full not later than
SEPTEMBER 1, 2044
(G) "Property"” means the property that is described belpw under ghecheading " Transfer of Rights in the
Property."”
(H) '"Loan" means the debt evidenced by the Note, plus mts
due under the Note, and all sums due under this Security Instrumens

6, tel. (888) 679-MERS.
nd dated AUGUST 1, 2014
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W48, mad, aanl

%15 ell Riders to this Security Instrument that are executed by Borrower. The following
xeouted by Borrower [check box es applicable]:

ider [E] Planned Unit Development Rider
{_] Biweekly Payment Ridex

[ Second Home Rider

[ Otber(s) [specify]

[ Adjustak .. FLE

] Condormmuzh ide

charges that are imposed on Bestow
association or similar organizatiol:
(L) "FElectronic Funds Transfer” mgans’any traissfer of funds, other than a tramsection originated by
check, draft, or similar paper instrumen 'whp'h 1 initfated through an electronic termingl, telephonic
instrument, computer, or magnetic tapé ‘to eider, tnstruct, or authorize a financial institation to debit
or credit an account.  Such term ineludes, kit is not limited to, point-of-sale transfers, automated teller

& Property by a condominium association, homeowners

machine transactions, transfers initiated by teléphone, wire transfers, and sutomated clearinghouse transfers.
(M) "Escrow Items" means those items that dre described in Section 3.

tement, award of damages, or proceeds paid
overzges described in Section 5) for: (3}
other taking of al] or any part of the
) migrepresentations of, or omissions as to, the

(N) "Miscellaneous Proceeds"™ means any comipensation,
by any third party (other than insurance proceeds paid ux
damage to, or destruction of, the Property; (ii) copdens
Property; (iii) conveyanoe in lieun of condernatio
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Iend
the Loan.
® "Permdm Payment"™ means the regula.tly schedulcd amo,

the nonpayment of, or default on,

ineipal and interest under the

Q) "RESPA" means the Real Estate Settlement Procedure
tmplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might,
any additional or sucoessor legislation or regmlation that governs the same sukje
Instrument, "RESPA" refers to all requirements and restrictions that ere i
mortgage loan” even if the Loan does not qualify as & "federally related ni
(R) "Successor in Interest of Borrower" means any party that has t
not that party has assumed Borrower's obligations under the Note and/or*

§2601 et seq) and its
ded from time to time, or
As used in this Security
'd 1o a "federally related
under RESPA.
Fraperty, whether or
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Wa3048 mzd. xml

RIGHTS IN THE PROPERTY

ecurity Instrument is MERS (solely as nominee for Lender and Lender' s successors
and assigns) arid th suckessors and assigns of MERS. This Security Iastrument secures to Lender: (i) the
all renewals, extensions and modifications of the Note; and (ii) the performance
iud agreements under this Security Instrument and the Note. For this purpose,
#nd conveys to Trustee, in trust, with power of sale, the following deseribed

of SKAGIT

[Name of Recording Jurisdiction]
LCT 10, PLAT O DIV. 7, ACCORDING TO THE PLAT
THERECF, RECORD VOLUME 15 OF PLATS, PAGES 58 AND 59,
RECORDS OF SK?&G‘\IT CEINTY, WASHINGTON SITUATE IN SKAGIT

A.P.N.% P10267 ,

19662 MONTPILIAR PLACE
%, [Street]

which currently has the address of

MOUNT VERNCN
[City)

98274 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or:héseaf|
appurtenances, and fixtures now or hereafter a part of the jiwapeity
be covered by this Security Instrament. All of the foregoing s+
"Property.” Borrower understands and agrees that MERS ho
Borrower in this Security Instrument, but, if necessary to comiply with
for Lender and Lender's successors and assipns) has the right;
iocluding, but not limited to, the right to foreclose and sell the Propasty,
Lender including, but not limited to, releasiug and canceling this Seoupity.dnstru

BORROWER COVENANTS that Borrower is lawfully seised of tle estat
the right to grant and convey the Property and that the Property is unensuinbered, ‘exoept for cncumbrances
of record. Borrower warrants and will defend generally the title to
demands, subject to any encumbranees of resord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and. non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrupient-dovering real

property.

n the property, and all easements,
cements and additions shall also
this Security Instrument as the
tle to the interests granted by
or custom, MERS (as nominee
or all of those inferests,
¢ any action required of
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OVENANTS. Borrower and Lender covenant and agree as follows:
f Principal, Interest Escrow Items, Prepayment Charges, and Late Charges.

te charges due under the Note. Borrower shall also pay funds for Escrow Items
yments due under the Note and this Security Instrument shall be made in U.S.

; éu.rity Instrument be made in one or more of the following forms, as selected
der; (c) certified check, bank check, treasurer's check or cashier's check,
on an institution whose deposits are insured by a federal agency,
onic Funds Transfer.

vy Lender when received at the location designated in the Note or at
such other location as m sigitatedh:by Lender in accordance with the notice provisions in Section 15,
Lender may return any pa il payment if the payment or partial payments are insufficient to
bring the [.oan current. L ept any payment or partial payment insufficient to bring the Loan
current, without waiver of any € judi

payments in the future, but Le
accepted. If each Pertodic Payma
on unapplied funds. Lender may hold
current, If Borrower does not do so wit

nants and agreements secured by this Security Instrument.
“as otherwise described in this Section 2, all
efollowing order of priority: (a) interest due

¢ due. Any remaining amounts shall be
applied first to late charges, second to any other ami er this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for
sufficient amount to pay any late charge due, the payment m.
late charge. If more than one Periodic Payment is outstanding
Borrower to the repayment of the Periodic Payments if, and

full. To the extent that any excess exists after the payment ig

ipply any payment received from
at, each payment can be paid in

Any application of payments, insurance proceeds, or Miscell
the Note shall not extend or postpone the due date, or change the am

3. Funds for Escrow Ttems. Borrower shall pay to Lender on'the d;
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for: (a) taxes and assessments and other items which can attain priority over th {sttument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents if any; (c)
premiums for any and all insurance required by Lender under Section 5; Insurance
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ny sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
#nce with the provisions of Section 10. These items are called "Escrow Items." At
y mne durmg the term of ithe Loan, Lender may require that Community Association

€r shall promptly furnish to Lender all notices of amounts to be paid under this
ender the Funds for Escrow [tems unless Lender waives Borrower's obligation
1 Escrow Items. Lender may waive Borrower's obligation to pay to Lender
ems at any time. Any such waiver may only be in writing. In the event of
3 ghrcctly, when and where payable the amounts due for any Escrow Items

Funds for any or all E
such waiver, Borro

thin such time period as Lender may require. Borrowcr s obligation to
eipts shall for all purposes be deemed to be a covenant and agreement
5 the phrasc "covenant and agreemcnt" is used in Sectmn 9 If
Borrower is obligated to p y
amount due for an Escrow
Borrower shall then be obligat; 1
the waiver as to any or all Esc it any ‘time by a notice glvcn in accordancc with Section 15 and
upon such revocation, Borrower [
under this Section 3.

Lender tnay, at any time, collect
the Funds at the time specified under’ gnd (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimd ¢ amount of Funds due on the basis of current data and
crow [tems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency,
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The Funds shall be held in an in
instrumentality, or entity (including Lender,

analyzing the escrow account, ot verifying the Esc
Funds and Applicable Law permits Lender to make sy
or Applicable Law requires interest to be paid on the
any interest or carnings on the Funds. Borrower and Lendéfca
be paid on the Funds. Lender shall give to Borrower, with
as required by RESPA.

ss Lender pays Borrower interest on the
Unless an agreement is made in writing

+shall not be required to pay Borrower
ting, however, that interest shall
annual accounting of the Funds

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch
attributable to the Property which can attain priority over this Security Instr

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Farm 3048 1/01 Page 6 of 17

]
(T

Skagit County Auditor $92.00
8/21/2014 Page 8 of 20 3:33FPM



roperty, if any, and Community Association Dues, Fees, and Assessments, if any. To
tems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

by, or defenés gains
prevent the efifbree
concluded; or (c) secur
lien to thlS Secunty Ins'

s the holder of the lien an agreement satisfactory to Lender subordinating the
t.1f Lender determines that any part of the Property is subject to a lien which

Joprower shall keep the improvements now existing or hereafter erected
zards included within the term "extended coverage," and any
quakes and floods, for which Lender requires insurance,

5. Property Insuranc
on the Property insured again
other hazards including, but n

Borrower to pay, in connection with th L,
cert1ﬁcat1cm and tracking services, or (b) 3 &

ither: (a) a one-time charge for flood zone determination,
e-time charge for flood zone determination and certification

be responsible for the payment of any fees
amnection with the review of any flood zone

ed above, Lender may obtain insurance
¢ 15 under no obligation to purchase any
tegver Lender, but might or might not

coverage, at Lender's option and Borrower's expé
particular type or amount of coverage. Therefore, suc

eviously in effect. Borrower
'significantly exceed the cost of
ender under this Section 5 shall
Hiese gmounts shall bear interest

become additional debt of Borrower secured by this Security I
at the Note rate from the date of disbursement and shall be payab
Lender to Borrower requesting payment.

damage to, or destructmn of, the Property, such policy shall mclude a stand
name Lender as mortgagee and/or as an additional loss payee.
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af loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
pss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
sge proceeds, whether or not the underlying insurance was required by Lender, shall
repair of the Property, if the restoration or repair is economically feasible and
ened. During such repair and restoration period, Lender shall have the right to

Lender's securigy
hold such ineiai-

payments as the wo ,
interest to be paid & fisyrance.proceeds, Lender shall not be required to pay Borrower any interest or
‘public adjusters, or other third parties, retained by Borrower shall not
ds and shall be the sole obligation of Borrower. If the restoration or

carrier has offered to settle a clai
begin when the notice is given. )
otherwise, Borrower hereby assigns to

not to exceed the amounts unpaid undex the N is Sscurlty Instrument, and (b) any other of Borrower's
rights (other than the rvight to any re earned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sych rights are applicable to the coverage of the Property, Lender

6. Occupancy. Borrower shall occupy, establi
residence within 60 days after the execution of this Setupi ument and shall continue to occupy the

sintain the Property in order to
ndition. Unless it is determined

pursuant to Section 5 that repair or restoration is not economick]
the Property if damaged to avoid further deterioration or damag
are paid in conncction with damage to, or the taking of, the Propcr

disburse proceeds for the repairs and restoration in a single payment o
the work is completed. If the insurance or condemnation proceeds are
Property, Borrower is not relieved of Borrower's obligation for the compleuo ;
Lender or its agent may make reasonable entries upon and inspectio
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r's Loan Application. Borrower shall be in default if, during the Loan application
ir any persons or entities acting at the direction of Borrower or with Borrower's
ve materially false, misleading, or inaccurate information or statements to Lender

(or failed to providet
include, but arg’ne

enforcement of a [ien ;
regulations), or (¢} Bo
reasonable or appropris

doned the Property, then Lender may do and pay for whatever is
nder's interest in the Property and rights under this Security
ssessing the value of the Property, and securing and/er repairing
tlude, but are not limited to: (a) paying any sums secured by a lien
nstrument; (b) appearing in court; and (¢) paying reasonable attorneys'

duty or obligation to do so. It is agreéd.
authorized under this Section 9.

Any amounts disbursed by Lender ul
secured by this Security Instrument. These

ender incurs no lability for not taking any or all actions

r this Section 9 shall become additional debt of Borrower

Borrower shall not surrender the leasehold estate ani : ein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express onsentaf Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, th
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortga
Borrower shall pay the premiums required to maintain the Mo
the Mortgage Insurance coverage required by Lender ceases t
previously provided such insurance and Borrower was required {0
toward the premiums for Mortgage Insurance, Borrower shali pay the g
substantially equivalent to the Mortgage Insurance previously in effec;i

that the Loan is ultimately paid in full, and Lender shall not be required to p 3 interest or
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ogs reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
mopnt and for the period that Lender requires) provided by an insurer selected by Lender

premiums for M
Loan and Borrm

surance. If Lender required Mortgage Insurance as a condition of making the
vired to make separately designated payments toward the premiums for Mortgage

are on terms and conditions
these agreements. These agre
of funds that the mortgage ins
Insurance premiums),

isfactory to the mortgage insurer and the other party (or parties) to
eguire the mortgage insurer to make payments using any source

paid to the insurer, the arrangement is ofter
(a) Any such agreements will not

Borrower will owe for Mortgage Insurance, and t will notientitle Borrower to any refund,
wer has - if any - with respect to the
1998 or any other law. These rights may

=s2tain cancellation of the Meortgage

Mortgage Insurance under the Homeowners Prote
include the right to receive certain disclosnres, to
Insurance, to have the Mortgage Insurance terminate
Mortgage Insurance premiums that were unearned at the gipie of sfrg: ancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfe ellancous Proceeds are hereby
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasiblé an
During such repair and restoration period Lender shall have the right,

Eender's satisfaction, provided that such inspection shail be undertakc 1 [
repairs and restoration in a single disbursement or in a series of progress ja
Unless an agreement is made in writing or Applicable Law requires interest to bg
Proceeds, Lender shall not be required to pay Borrower any interest or e
Proceeds. If the restoration or repair is not economically feasible or Lender's
the Miscellaneous Proceeds shall be applied to the sums secured by this Securi
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Section 2.
‘ .tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

if any, paid to E
In the

than the amount of
destruction, or loss i
this Security Inst Hall,
following fraction; (a) unt of the sums secured immediately before the partial taking,

'secured by this Security Instrument 1mmed1ately before the partial taking,
mless Borrower and Lender otherwise agree in writing, the sums secured by

destruction, or loss in ¥ y (b} the fair market value of the Property immediately before the
partial taking, destructi loss il vatye. Any balance shall be paid to Borrower,

In the event of a pastidl struction, or loss in value of the Property in which the fair market
value of the Property imm efore the partial taking, destruction, or loss in value is less than the

amount of the sums secured | i b@ﬁ)rc the pamal taking, destruction, or loss lIl value, unless

not the sums are then due.
after notice by Lender to Borrower that the Opposing

due. "Opposing Party” means the third party that owes
against whom Borrower has a right of action in regard to

this Security Instrument, whether or no
Borrower Miscellaneous Proceeds or the p
Miscellaneous Proceeds.

Borrower shall be in default if any action or procgsti hether civil or criminal, is begun that, in
: other material impairment of Lender's

causing the action or proceeding to be
forfeiture of the Property or other material
ty Instrument. The proceeds of
ender's interest in the Property

acceleration has occurred, reinstate as provided in Sg
dismissed with a ruling that, in Lender's judgment,
impairment of Lender's interest in the Property or righ
any award or claim for damages that are attributable to the i
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restor; zépdir of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender
payment or modification of amortization of the sums secured by this S¢
to Borrower or any Successor in Interest of Borrower shall not oper
or any Successors in Interest of Borrower. Lender shall not be requ

Borrower or any Successors in Interest of Borrower. Any forbearance by Le
remedy including, without limitation, Lender's acceptance of payments ft

third”persong, entities or
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tse f any right or remedy.

jeveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
obligations and liability shall be joint and several. However, any Borrower who
ment but does not execute the Note (& "co-signer"): (a) is co-signing this Security

n 18, any Successor in Interest of Borrower who assumes Borrower's
wtrument in writing, and is approved by Lender, shall obtain all of
' Borrower shall not be released from

14, T.oan Charges.
Borrower's default, for the purp

nd reduces principal, the reduction will
(whether or not a prepayment charge is
suthrefund made by direct payment to

Borrower will constitute a waiver of any right of action Botto :
15. Notices. All notices given by Borrower or Lends

operty Address unless
Borrower has designated a substitute notice address by notice to Lenders r shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proces ing Borrower's change
‘acedure. There may
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rity Instrument is also required under Applicable Law, the Applicable Law requirement
#ponding requirement under this Security nstrument,

#Law; Severability; Rules of Construction. This Security Instrument shall be
d the law of the jurisdiction in which the Property is located. All rights and
his Security Instrument are subject to any requirements and limitations of
Law might explicitly or implicitly allow the parties to agree by contract or it
sile >¢ shall not be construed as a prohibition against agreement by contract. In
the event that any provisigh gt clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall n nther provisions of this Security Instrument or the Note which can be given
effect without the 1%

governed by fed
obligations cons

corresponding neuter
include the plural and v
any action.
17. Borrower's Co
18. Transfer of the P
"Interest in the Property” mea
to, those beneficial interests tran;

of the feminine gender; (b) words in the singular shall mean and
he word "may” gives sole discretion without any obligation to take

r shall be given one copy of the Note and of this Security Instrument.
Beneficial Interest in Borrower, As used in this Section 18,

nd for deed, contract for deed, installment sales contract or
of title by Borrower at a future date to a purchaser.
If all or any part of the Property ¢r any Inj in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial of ipBorrower is sold or transferred) without Lender's prior
written consent, Lender may require imriedidte payment in full of all sums secured by this Security
Instrument. However, this option shall*nét be exercised by Lender if such exercise is prohibited by
Applicable Law., h

provide a period of not less than 30 days from the dat fie notice is given in accordance with Section 15
within which Borrower must pay all sums secured by thi v Instrument. If Borrower fails to pay these
4 y remedies permitted by this Security

[ i -Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this i Lms’*m ent discontinued at any time prior
to the earliest oft (a) five days before sale of the Property : i: power of sale contained in this
for the termination of Borrower's

as if no acceleration had occurred; (b) cures any default of any other
expenses incurred in enforcing this Security Instrument, including, bu

forms, as selected by Lender: (a} cash; (b} money order; (c) certified check, b
or cashiet’s check, provided any such check is drawn upon an institution whos
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gtrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ity Instrument and obligations secured hereby shall remain fully effective as if no
zed. However, this right to reinstate shall not apply in the case of acceleration under

f the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan S8 i o'be transferred to a successor Loan Servicer and are not assumed by

Neither Borrower nor L
individual litigant or the member of o
Instrumcnt or that alleges that the oth

time period which must elapse before ce
reasonable for purposes of this paragraph.

action can be taken, that time period will be deemed to be
The notice of acceleration and opportunity to cure given to
acceleratm given to Borrower pursuant to Sechon 18 shall

Borrower shall not cause or permit the presence, use, di
Substances, or threaten to release any Hazardous Substances, on
nor allow anyone else to do, anything affecting the Property (a) that
Law, (b) which creates an Environmental Condition, or (¢} which, ¢

3

of any Environmental
ce, use, or release of a
#4s The preceding two

or other action by any governmental or regulatory agency or private party inw
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neg or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

g:but not limited to, any spilling, leaking, discharge, release or threat of release of any
! d (¢} any condition caused by the presence, use or release of a Hazardous Substance
the value of the Property. If Borrower learns, or is notified by any governmental
any private party, that any removal or other remediation of any Hazardous
ty is necessary, Borrower shall promptly take all necessary remedial actions
ntal Law. Nothing herein shall create any obligation on Lender for an

NON-UNIF@}.

22, Acceleraﬁon
Borrower's breach o
acceleration under Sec
the defanlt; (b) the actioh,
the notice is given to Bor|
default on or before the date,
this Security Instrument and
the future. The notice shall fu
right to bring a court action to assert
to acceleration and sale, and any othe

qire the default; (¢) a date, not less than 30 days from the date
ich the default must be cured; and (d) that failure to cure the
in.tHe notice may resuit in acceleration of the sums secured by
.r-x’np}erty at public auction at a date not less than 120 days in

er remedies permitted by Applicable Law. Lender shall
in pursuing the remedies provided in this Scction 22,

tten notice to Trustee of the pccurrence
perty to be sold. Trustee and Lender

auction to the highest bidder at the time and place an‘dJ
in one or more parcels and in any order Trustee determine

designated in the notice of sale
nay postpone sale of the Property

legally entitled to it or to the clerk of the superior court of the count
23. Reconveyance, Upon payment of all sums secured by this Secury
request Trustee to reconvey the Property and shall surrender this Security Instr

WASHINGTON--Single Family
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26. Attorneys’
any action or procee
fees," whenever us

BY SIGNING BELOW,
Security Instrument and in any

repits and agrees to the terms and covenants contained in this
wted by Borrower and recorded with it.

Vb 2y 4

MICHAEL g/ rRUSSELL

K Al P {Qum(ﬁﬂ (Seal)

KRISTIN P RUSSELL -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment)

cdbefore me _ MICHAEL J RUSSELL AND KRISTIN

P RUSSELL

drtiiTvidnals described in and who executed the within and foregoing
signed the same as his/her/their free and voluntary act and

to me known to be the indivi o
instrument, and acknowledged ths

Loan Qriginator: MELISSA MEDVED, NMLSR ID 245320
Loan Originator Organization: COBALT MORTGAGE, INC

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Loan Number: 3140530001

LANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this Ist day of
, aud is incorporated into and shall be deemed to amend and

eed of Trust, or Seourity Deed (the "Security Instrument") of the same date,

 "Borrower") to seoure Borrower's Note to COBALT MORTGAGE,

FUN CORPORATION

£ date and covering the Property described in the Security Instrument and located at:

FLACE, MOUNT VERNON, WASHINGTCN 98274

THIS PL
AUGUST,

20,

given by thi ‘un,ﬁe _
INC., A°WASH:
(the "Lender“) of the ‘

19¢62 MQD

[Property Address]

The Property includes, t d'tp, a parcel of land improved with a dwelling, together with othes

such parcels and certain ceanmon fd facilities, as described in
COVENANTS, CONDITIGNS AND RESTRICTIONS OF RECCRD

(the "Declaration”). The Property is a part lanned unit develepment known as

homeowners association or equivalent
entity owmng or managing the common areas and facllm 14 LA2-{the " Owners Association") and the
uses, benefits and proceeds of Borrower's interest. "

PUD COVENANTS. [n addition to the covenants and de in the Security Instroment,

Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Famlly - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Fage 1 of 3
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Wa3l50.ridxml

I Obligations. Borrower shall perform all of Borrewer's obligations under the PUD's

other rules or regilatidns of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments Ripos ‘

which provides insurén
loss by fire, hazard.dnc
not limited to, earthqual
provision in Section 3 f;
insurance on the Property
coverage on the Property fs-
Owners Association policy.

What Lender requires as 4

Borrower shal] give Lender
by the master or blanket policy,

In the event of a distribution of pr e proceeds in lieu of restoration or repair following
a logs to the Property, or to commeon areas and fadilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Li gider shall apply the proceeds to the sums secured by the
Security [nstrument, whether or not then ith the excess, if any, paid to Borrower.

in the amounts (ineluding deductible levels), for the periods, and against
e term "extended coverage,” and any other hazards, including, but
for which Lender requires insurance, then: (i) Lender waives the
ayment to Lender of the yearly premium instellments for property

iz waiver ¢an change during the term of the loan.
f any lapse in required property insurance coverage provided

C. Public Liability Insurance. B
that the Owners Association maintains a publiz. fiability insu#al
extent of coverage to Lender.

wer shall take such actions as may be reasonable to insure
fance policy acceptable in form, amount, and

D. Condemnation. The proceeds of any ¢

assigned aud shall be paid to Lender. Such proceeds shallbe : %oy, Lender to the sums secured by the
Security Instrument as provided in Seotion 11.

LiacMagic €EFormid

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac
www. dosimagic. com

UNIFORM INSTRUMENT - Form 3150 1/01
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of professional menagement and assumption of self-management of the Owners
tion which would have the effect of rendering the public liability insurance
wiers Assooiation unacceptable to Lender.

them. Any amounts
secured by the Sec)
amounts shall bear rhter
upon notice from Lend

date of disbursement at the Note rate and shall be payable, with interest,
¥ requesting payment.

BY SIGNING BELGW, pts and agrees to the terms and covepants contained in this PUD
Rider. :

(Ul 7R

MICHAEL/J RUSSELL

J'_(ﬂ/U{TCV\ P Rupotd / (Seal)

KRISTIN 7 RUSSELL Borrower

Sealt
-Borgower

(Seal)

~Borrower

MULTISTATE PUD RIDER - Single Famlly - Fannle Mae/Freddie Mac
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Farrie Mee/Freddle Mac UNIFORM INSTRUMENT Page 3 of 3
Form 3150 104

Wa3l50.rid. xml

LT

008
8/21/2014 Page 20 of

20 3:33PM



