2!1 408!0004@
Skagit County Auditor $83.00
8/20/2014 Page 10of 11 1:30PM

Bank Of. if
Attn: Final Docimg
226 36th Stree
Bellingham, WA

Assessor's Parcel or Accl

Abbreviated Legal Description
Tax Account No.: P119821 a
[Inciude lot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title - Mount Verngn

Title Order No.: 620021753
LOAN #: 0479360059

[Space Above This Line F

CHICAGO TITLE  peep oF
2002175 3 |

drding Data]

| MIN 1001643-0100026880-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are def below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding: the usagé $f words used in this document
are also provided in Section 16.
(A) “Security Instrument” means this document, which is détes
together with all Riders to this document. ‘ :
(B) “Borrower” is ERIK NIELSEN AND KARYELLE NIELSEN, HUSBAND AND WIFE.

2014,

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,
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LOAN #: 0479360059
“Trustee” is Chicago Title - Mount Vernon.

is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the
nder this Security Instrument. MERS is organized and existing under the laws of

Dollars {U.S. $244 7 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymefitg. y the debt in full not iater than September 1, 2044.
(G) “Property s ne perty that is described below under the heading "Transfer of Rights in

late charges du - Alfe Mote, and all sums due under this Security Instrument, plus
interest. i
(1) "Riders” means all |

ominium Rider [ Second Home Rider
inned Unit Development Rider L Other(s) [specify]
iweekly Payment Rider

[ Adjustable Rate
(! Balloon Rider
] 1-4 Family Rider
(] VA, Rider

{J) “Applicable Law” means all conirgilin
ordinances and administrative rules ap
final, non-appealable judicial cpinions,
(K) “Community Association Dues, Fees; and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrowsgr'gr the Property by a condominium association, homeowners
assaciation or similar organization. :
(L) “Electronic Funds Transfer” means any transigi s, other than a transaction originated by
check, draft, or similar paper instrument, which isnitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ordek; instrugt, gr authorize a financial institution to debit
or credit an account Such term inciudes but is nofs rhitﬂd int-of-sale transfers, automated teller
and automated clearinghouse

pplicable federal, state and local statutes, regulations,
s {that have the effect of law)} as well as all applicable

transfers.
(M) “Escrow ltems” means those items that are describe
(N} “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds paid

to, the value and/or condition of the Property.
(O) “Mortgage Insurance” means insurance protecting Lender
on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due
the Note, plus {ii} any amounts under Section 3 of this Security Instrume

mortgage loan® under RESPA.
(R) “Successor in Interest of Borrower” means any pary that has taken title:
whether or not that party has assumed Borrower's obligations under the Note a
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

successors and assigns) and the successors and assigns of MERS. This Security Instrum
to Lender: (i) the repayment of the Loan, and all renewais, extensions and modifications of
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LOAN #: 0479360059
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
e, the following described property located in the County
ecording Jurisdiction] of Skagit [Nama of Recarding Jurisdiction):
, SKAGIT VIEW ESTATES, according to the plat thereof recorded November 15, 2002,
J r's File No. 260211150098, records of Skagit County, Washington.

kagit County, Washington.
Lbtis): 8 Skagit View Estates
iup P119821 and 4805-000-008-0000

[Street] [City]

irument but, if necessary to comply with law or custom, MERS
sors and assigns) has the right: to exercise any or all of
the right to foreclose and sell the Property; and to take any
ited to, releasing and canceling this Security Instrument.
wer is lawfully seised of the estate hereby conveyed and
d that the Property is unencumbered, except for
il defend generally the title to the Property against
nbrances of record.
es uniform covenants for national use and non-uniform
n to constitute a uniform security instrument covering real

action reqmred of Lender includ

BORROWER COVENANTS
has the right to grant and convey th
encumbrances of record. Borrower w

covenants with fimited variations by jurisdi
property.

1. Payment of Principal, Interest, Escrow lten
Borrower shall pay when due the principal of, and i
prepayment charges and late charges due under’
, curity Instrument shall be made in
U.S. currency. However, If any check or other mstrumem £ xender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Le
payments due under the Note and this Security Instrument
as selected by Lender: (a) cash; {b) money order; {c) certi ki, bank check, treasurer’s check or
cashier's check, prowded any such check is drawn upon. iti :

designated in the Note
he notice provisions in
spartial payments are

bring the Loan current, without waiver of any rights hereunder or préji’i ceft
payment or partial payments in the future, but Lenderis not obligated to ap
such payments are accepted If each Penodlc Payment is applied as of

makes payment to bring the Loan current. If Borrower does not do so within.
time, Lender shall either apply such funds or return them ta Borrower. If not app ied e
will be applied to the outstanding principal balance under the Note immediately
offset or claim which Borrower might have now or in the future against Lender sha
from making payments due under the Note and this Security Instrurnent or performist
and agreemenis secured by this Security Instrument.

due under the Note; (b} principal due under the Note; {c) amounts due under Section 3. Su
shall be applied to each Periodic Payment in the order in which it became due. Any remaininy
shall be applied first to late charges, second to any other amounts due under this Security |
and then to reduce the principal balance of the Note.
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LOAN #: 0479360059
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
&nt amount to pay any late charge due, the payment may be applied to the delinquent payment
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
ved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

cation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
II pdtextend or postpone the due date, or change the amount, of the Periodic Payments.

s payable by Borrower to Lender in fieu of the payment of Morigage Insur-
with the provisions of Section 10. These items are called “Escrow ltems.”
ing the term of the Loan, Lender may require that Community Asscciation
if any, be escrowed by Borrower and such dues fees and assessments

At origination or at anytime-d
Dues, Fees, andAssese &

under this Section. Befr sha pay Lender the Funds for Escrow ltems un&ess Lender wawes Bor—
rower’s obligation to pay,
to pay to Lender Funds
in the event of such wal

ow ltems at any time Any such waiver may only be in writing.
li pay directly, when and where payable the amounts due for

ment” is used in Section 9. If Borro
Borrower fails to pay the amount due fa
9 and pay such amount and Borrowe
such amount. Lender may revoke the
in accordance with Section 15 and, uport,
in such amounts, that are then required unidey this Section 3.

Lender may, at any time, collect and holt Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPATand (b) axceed the maximum amount a lender can
require under RESPA, Lender shall estimate the am: nds due on the basis of current data and
reasonable estimates of expenditures of future Esc herwise in accordance with Applicable
Law.

The Funds shall be held in an institution wlpge.d
instrumentality, or entity (including Lender, if Lender i§
in any Federal Home Loan Bank, Lender shall apply the F
the time specified under RESPA. Lender shall not charge
annually analyzing the escrow account, or verifying the E
interest on the Funds and Applicable Law permits Lender to

any or all Escrow ltems at any time by a notice given
h revacation, Borrower shall pay to Lender all Funds, and

the Escrow ltems no later than
lding and applying the Funds,
, Unless Lender pays Borrower

annual accountrng of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined und
Borrower for the excess funds in accordance with RESPA, If there is a
as defined under RESPA, Lender shall notify Borrower as required by RES
Lender the amount necessary to make up the shortage in accordance wit
12 monthly payments. If there is a deficiency of Funds held in escrow, as defires
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the af
to make up the deficiency in accordance with RESPA, but in no more than 12 m

Upon payment in full of all sums secured by this Security instrument, Lend
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines:
attributable to the Property which can attain priority over this Security Instrument, leagéhs

fFunds held in escrow,
nd Bosfawer shall pay to

in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instru
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in &
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) éltg
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LOAN #: 0479360059
|n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
operate to prevent the enforcement of the lien while those proceedings are pending, but only
ch proceedings are concluded; or (c) secures from the hoider of the lien an agreement
actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
roperty is subject to a lien which can attain priority over this Security Instrument, Lender
ower a notice identifying the lien. Within 10 days of the date an which that notice is given,
| satisfy the lien or take one ar more of the actions set forth above in this Section 4.
ay require Borrower o pay a one-time charge for a real estate tax verification and/or

periods that Lend
during the term:

changes occur which-feas
be responsible for the pz
in connection with the re;

y fees imposed by the Federal Emergency Management Agency
1 ed zone determination resulting from an objection by Borrower

coverage, at Lender's optlcm
particular type or amount of ¢
not protect Borrower, Borrow

lny amounts disbursed by Lender under this Section
by this Security Instrument. These amounts shall
bear interest at the Note rate from the:date’ of-disbursement and shall be payable, with such interest,
ng payment.

In the event of loss, Borrower shall give prompt nttis
may make proof of loss if not made promptly by Borrower. U rand Borrower otherwise agree
in writing, any insurance proceeds, whether or not the un nce was required by Lender,
shall be applied to restoration or repair of the Property, if the oratlﬁn r repair is econommally feasible
and Lender’s security is not lessened. During such repair ari .
right to hold such insurance proceeds until Lender has had afrepi
ensure the work has been completed to Lender’s satisfaction, pro

pay Barrower any interest or earnings on such proceeds. Fees for pub djuste{s or other third paries,
retained by Borrower shall not be paid out of the insurance proceeds and ghail be the“€ole oblrgatron of

order prowded for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settie &
claim and related matters. If Borrower does not respond within 30 days to a notigs
the insurance carrier has offered to settle a claim, then Lender may negotiate and gatti
30-day period will begin when the notice is given. In either event, or if Lender acq
under Sectian 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secur
and (b) any other of Borrower’s rights (other than the right to any refund of unearned p
by Borrower) under all insurance policies covering the Property, insofar as such rlghts an
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: LOAN #: 0479360059
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

gsidence within 60 days after the execution of this Security Instrument and shall continue to occupy

th& rsperty as Borrower's principal residence for at least one year after the date of occupancy, unless

othenwse agrees in writing, which consent shall not be unreasonably withheld, or unless

rcumstances exist which are beyond Borrower’s control.

x?rvatlon Maintenance and Protection of the Property; Inspections. Borrower shall

shall be responai
such purposes. Lef

pairing or restoring the Property only if Lender has released proceeds for
ly disburse proceeds for the repairs and restoration in a single payment or
yraents as the work is completed. If the insurance or condemnation proceeds
i store the Property, Borrower is not relieved of Borrower's obligation for
restoration.

are not sufficientto r
the completion of suc
Lender or its agent
sonabile cause, Len
Borrower notice at th’?e“hn},e fricy to such an interior inspection specifying such reasonable cause.
8. Borrower’s Loaj i Borrowershall be indefault if, during the Loan application process,
Borrower or any parson
consent gave materially falg

but are not limited to, represe ail
principal residence. !

9. Protection of Lender’s g e Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the'¢éovenanty and agreements contained in this Security Instrument, (b)
there is a tegal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such a pr @edmg in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whigh may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrowerfas abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropria rotect Lender's interast in the Property and rights under
this Security Instrument, including protectin d/or assesgjng the value of the Property, and securing
and/or repairing the Property. Lender's action$ can inclyde, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Securit ; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in, ndlor rights under this Security Instru-
ment, including its secured position in a bankruptg roceeding. Securing the Property includes, but
is not limited to, entering the Property to make re o
windows, drain water from pipes, eliminate building or‘@thé‘
and have utilities turned on or off. Although Lender may taiks
not have to do so and is not under any duty or obligation
Hiability for not taking any or all actions autherized under th

Any amounts disbursed by Lenderunderthis Section 9 shaftbes
by this Security Instrument. These amounts shall bear interest &

erit of Lender, alter or
hold and the fee title

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premit,
coverage substantiatly equivalent to the Mortgage Insurance prewously in eﬁect

be required to pay Borrower any interest or earnings on such loss reserve. Lender can no long
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period t
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LOAN #: 0479360059
urres) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
quirss separately designated payments toward the premiurs for Mortgage Insurance. If Lender required
rfg,age Insurance as a condition of making the Loan and Borrower was required to make separately
nated payments toward the premlums for Mortgage Insurance Borrower shall pay the premrums

Lender providing for such termination or until termination is required by Applicable Law.
Sectlon 10 affects Borrower’s obhgatron to pay interest at the rate prowded in the Note

eements with other parties that share or modify their risk, or reduce losses. These
rms and conditions that are satisfactory to the mortgage insurer and the other
agreements. These agreements may require the mortgage insurer to make
of funds that the mortgage insurer may have available (which may include
Insurance premiums).

hents, Lender, any purchaser of the Note, another insurer, any reinsurer,
of any of the foregoing, may receive {directly or indirectly} amounts that

agreements are
party (or partres)t &

i the mortgage insurer’s risk, or reducing losses. If such agreement
kes a share of the insurer's risk in exchange for a share of the
premiums paid to the ing rrangement is often termed “captive reinsurance.” Further.

(a) Any such agre nis wi fioi affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oranvﬂt 1s of the Loan. Such agreements will notincrease the amount
Borrower will owe for Mortga: , and they will not entitle Borrower to any refund.

{b) Any such agreement
the Mortgage Insurance und Hain qwners Protection Act of 1998 or any other law. These
rights may include the right to ye certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the ortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgage lusi premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Mlscellaneous
assigned to and shall be paid to Lender. .

If the Property is damaged, such Misceilaneous Procesds shall be applied to restoration or repair
of the Property, if the restoration or répair is economicall ible and Lender's security is not lessened.
During such repair and restoration period, Lender Fave the right to hold such Miscellaneous
' roperty to ensure the work has been
shall be undertaken promptly. Lender
in a series of progress payments
pplicable Law requires interest
d to pay Borrower any interest
s not economically feasible or
‘be applied to the sums secured
if-any, paid to Borrower. Such

eeds; Forfeiture. All Miscellaneous Proceeds are hereby

completed to Lender’s satisfaction, provided that ¢
may pay for the repairs and restoration in a single |
as the work is completed. Unless an agreement is mada-
to be paid on such Miscellaneous Proceeds, Lender shall

Miscellaneous Proceeds shall be applied in the order provided-fer
In the event of a total taking, destruction, or loss in value of the Pro 2 3

shall be applied to the sums secured by this Security Instrument, wheth en due, withthe excess,

if any, paid to Borrower. ¢ :

which the fair market

value of the Property immediately before the partial taking, destructi - ¥55871In value is equal to or

greater than the amount of the sums secured by this Security Instrument ifhmediatelyBefore the partial

secured by this Security Instrument shall be reduced by the amount of the=Misc
multiplied by the following fraction: (a) the total amount of the sums securéd- :
partial taking, destruction, or loss in value divided by (b) the fair market value of th P
before the partial taking, destruction, or loss in value. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Property in wﬁ
value of the Property immediately before the partial taking, destruction, or loss in valu
amount of the sums secured immediately before the partial taking, destruction, or lo
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that i
Party (as defined in the next sentence) offers to make an award to settle a claim for damag
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized,
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or tg the
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LOAN #: 0479360059
gcured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
ard to Miscellaneous Proceeds.

arrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
‘ Jgment, could result in forfeiture of the Property or other material impairment of Lender’s
Property or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding

' ard or claim for damages that are attributable to the impairment of Lender's interest
eby assigned and shall be paid to Lender.
Proceeds that are not apphed to restoration or repair of the Property shall be

modization of the sums securad by this Security Instrument granted by
ccessor in Interest of Borrower shall not operate to release the liability

made by the orlgma'i?uE%o
in exercising any right o
third persons, entities ox
dueg, shall not be a waiv

uding, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then

signers; Successors and Assigns Bound. Borrower covenants
and liability shall be joint and several. However, any Borrower

Security Instrument only to morig
the terms of this Security Instrunie
Security Instrument; and (c) agrees t
forbear or make any accommodation
without the co-signer's consent.
Subject to the provisions of Sectl

. any Successor in Interest of Borrower who assumes
Borrower’s obllgatlons under this Secunty

qrument in writing, and is approved by Lender, shall obtain

Borrower’s obligations and liahility under this "g%curity I
in writing. The covenants and agreements of this Segt Inst:ument shall bind (except as provided in

¥ services performed in connection with

der in the Property and rights under this

Security instrument, including, but not limited to, attorrzy, i i

In regard to any other fees, the absence of express auth

specific fee to Borrower shall not be construed as a prohibi

not charge fees that are expressly prohibited by this Secur
If the Loan is subject to a law which sets maximum loark

ecurity Instrument to charge a
rging of such fee. Lender may
ht or by Applicable Law,
nd.that law is finally interpreted

ffd reduces principal,
rge {(whether or not a
any s#igh refund made

the reduction will be treated as a partial prepayment without any prepayit
prepayment charge is provided for under the Note). Borrower's accepta
by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

address if sent by other means. Notice to any one Borrower shall constitute notice to afl
Applicable Law expressly requires otherwise. The notice address shali be the Propert

Lender of Borrower's change of address. |f Lender specifies a procedure for reporting Boﬁo
of address, then Borrower shall only report a change of address through that specified pr(}ﬂed
may be only one designated notice address under this Security Instrument at any one tim
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's ad
herein unless Lender has designated another address by notice to Borrower. Any notice in ¢
with this Security Instrument shall not be deemed to have been given to Lender until actua
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LCAN #: 0479360059
Lender. If any notice required by this Security instrument is also required under Applicable Law, the
igable Law requirement wilt satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ned by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and

words of the feminine gender, (b) words in the singular shall mean and include the
) the word ‘may” glves sole discretion without any obllgatlon to take any action.

foperty or a Beneficial Interest in Borrower. As used in this Section 18,
s any legal or beneficial interest in the Property, including, but not limited
insferred in a bond for deed, contract for deed, instaliment sales contract
of which is the transfer of title by Borrower at a future date to a purchaser.

a natural person andﬂ ‘b
consent, Lender may regui
However, this opt:on shall r

érest in Borrower is sold or transferred) without Lender's prior written
te payment in full of all sums secured by this Security Instrument.
ised by Lender if such exercise is prohibited by Applicable Law.

provide a period of not les:
15 within which Borrower m secured by this Security Instrument. If Borrower fails to

“enod Lender may invoke any remedies permitted by this

19. Borrower’s Right to Ré
Borrower shall have the right to have
prior to the eatliest of. (a) five days be
in this Security Instrument; (b) such ot
of Borrower’s right to reinstate; or (c)

ifter Acceleration. If Borrower meets certain conditions,
ema@*ﬂ of this Security Instrument discontinued at any time
he Property pursuant to any power of sale contained
iod as Applicable Law might specify for the termination
) ofa judgment enfarcing this Security Instrument. Those
congitions are that Borrower: (a) pays Le r all sums which then would be due under this Security
Instrument and the Note as if no acceleration hiad occurred:{b) cures any default of any other covenants
or agreements; (c} pays all expenses incurred in enfo is Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspegt aluation fees, and other fees incurred for
[ hts under this Security Instrument; and
ire that Lender’s interest in the Property
tiigation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lendés- wire that Borrower pay such reinstate-
ment sums and expenses in one or more of the following lected by Lender: {a) cash; (b)
r's check, provided any such
deral agency, instrumentality or

&mcer ) that collects
other mortgage loan

Periodic Payments due under the Note and this Security Instrument a
servicing obligations under the Note, this Security Instrument, and Applic
one or more changes of the Loan Servicer unrelated to a sale of the No
Loan Servicer, Borrower will be given written netice of the change which w
of the new Loan Servicer, the address to which payments shouid be made ‘and anr ;
RESPA requires in connection with a notice of transfer of servicing. If the Note is

obligations to Borrower will remain with the Loan Servicer or be transferredto a suéqg
and are not assumed by the Note purchaser unless otherwise provided by the Noté.g
Neither Borrower nor Lender may cormmence, join, or be joined to any judicial a

by reason of, this Security Instrument, until such Borrower or Lender has notified the othi
such netice given in compliance with the requirements of Section 15) of such alleged breach
the other party hereto a reasonable period after the giving of such notice to take corrective
Applicable Law provides a time period which must elapse before certain action can be take
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LOAN #: 0479360059
iod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
nity 10 cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
wier pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
n provisions of this Section 20.

bstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
volatlle solvents materials containing asbestos orformaldehyde and radloactlve materials,

o, anything affecting the Property (a) that is in viclation of any Environmental
ironmental Condition, or (c} which, dug to the presence, use, orrelease of a
‘a condition that adversely affects the value of the Property. The preceding
to the presence, use, or storage on the Property of small quantities of
&gerally recognized to be appropriate to normal residential uses and to
lag, but not limited to, hazardous substances in consumer products).
der written notice of (a) any investigation, claim, demand, lawsuit
r regulatory agency or private party involving the Property and

two sentences shall nq;t
Hazardous Substangé
maintenance of the Broped
Borrower shall prom

any obligation on Lender for an Envin

NON-UNIFORM COVENANTS, -

22. Acceleration; Remedies. Leridey shall give notice to Borrower prior to acceleration
foltowing Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unlassAppllcahie‘Law prowdes otherwme) The notice shall
specify: (a) the default; (b) the action requifed to cu :
fromthe date the noticeis given to Borrower, by whiz def
to cure the default on or before the date SPECIQ the hatice may result in acceleration of the
sums secured by this Security Instrument and roperty at public auction at a date not
less than 120 days in the future. The notice shallfu orrower of the right to reinstate
after acceleration, the right to bring a court action te-a eft on-existence of a default or any
other defense of Borrower to acceleration and sale, and atters required to be included
in the notice by Applicable Law. If the default is not cured on ‘ore the date specified in the
notice, Lender at ifs option, may require immediate p ent ig fuill of all sums secured by this
Security Instrument without further demand and may inyoke he'power of sale and/or any other
remedies permitted by Applicable Law. Lender shall be efititiéd 5 col all expenses incurred
in pursuing the remedies provided in this Section 22, includiigbut nptlimited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender’s election to cause the Propei
shall take such action regarding notice of sale and shall give such
persons as Applicable Law may require After the time required by Ap

auction to the highest bldder at the tlme and place and under the tenns dea&gn e
safe in one or more parcels and in any order Trustee determines. Trustee may pos
Property for a period or periods permitted by Applicable Law by public ann
and place fixed in the notice of sale. Lender or its designee may purchase thig_

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prg;
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sh«
evidence of the truth of the statements made therein. Trustee shall apply the progéexis
in the following order: (a) to ali expenses of the sale, including, but not limited-t:
Trustee's and attorneys’ fees; {b) to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the superior
county in which the sale took place.
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dencing debt secured by this Security Instrument to Trustes. Trustee shall reconvey the Property
itheyt warranty to the person or persons legally entitled to it. Such person or persons shall pay any
ation costs and the Trustee's fee for preparing the reconveyance.

4. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
r frustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
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ies described in_and who executed the within
that he/shefthey kigned the same as his/heritheir free
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