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DEED OF

CASE #: 46-46-6-0775240

|M|N 1005905-1708038853-8 ]
ERS PHONE #: 1-888-679-6377

LAND TITLE OF SKAGIT COUNTY

DEFINITIONS
Words used in multiple sections of this document are defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16. _
(A) “Security Instrument” means this document, which is dated
together with all Riders to this document.

{B) “Borrower” is ROBERT J AYALA AND MARIE E SNYDE

d other words are defined in
usage gf words used in this document

2014,

SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.

Lenderis  a Corporation,
laws of The United States of America.

2902 Colby Avenue, Everett, WA 98201.
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LOAN #: MA1a17000003227
"Trustee” is Land Title.

Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
olely as a nominee for Lender and Lender's successors and assigns. MERS is the

: promissory note signed by Borrower and dated August 15, 2014.
grrower owes Lender THREE HUNDRED THIRTY FIVE THOUSAND THREE

Pericdic Payme
(G) “Property”.mears
the Property.”

late charges due

interest.

() “Riders” means all

Riders are t0 bg execut
(1 Adjustable Rate Ri
"1 Balloon Rider
1 1-4 Family Rider
[x] v.A. Rider

and all sums due under this Security Instrument, plus

Security Instrument that are executed by Borrower. The following
check box as applicable]:

_1 Second Home Rider

ined Unit Development Rider [ Other(s) [specify]

iweekly. Payment Rider

(J) “Applicable Law” means all con
ordinances and administrative rules an
final, non-appeatable judicial opinions. %
(K) “Community Association Dues, Fee
and other charges that are imposed on Borrow:
association or similar organization. -
(L) “Electronic Funds Transfer” means any transfes

other than a transaction originated by
gh an eiectronic terminal, telephonic

machine transactions, transfers initiated by telephong:wi
transfers.

award of damages, or proceeds
paid by any third party (other than insurance proceeds paid urgerihe rages descnbed in Section
5) for: (i) damage to, or destruction of, the Property; (ii} condetmnatior
of the Property; (jii} conveyance in lieu of condemnation; or (iv) mis
to, the value and/or condition of the Property.
(0) “Mortgage Iinsurance” means insurance protecting Lender ag
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount due fo
the Note, plus (i} any amounts under Section 3 of this Security Instrumen
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U . §-
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be-dm
time, or any additional or successor legislation or regulation that governs the-sarme s
used in this Security Instrument, “RESPA” refers to all requirements and restricti
in regard to a "federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken titi
whether or not that party has assumed Borrower's obligations under the Note and
Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee far Lender a
successors and assigns) and the successors and assigns of MERS. This Security Instrum
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LOAN #: MA1a17000003227
Note For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
= following described property located in the County

Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:

-‘S € LEGAL DESCRIPTlON ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

which currently:tias t of 3922 Commercial Avenue, Anacortes,
[Street] [City]
Washington 98221 (“Property Address”):

TOGETHER WITH ments now or hereafter erected on the property, and all easements,
appurtenances, and fixt reafter a part of the property. All replacements and additions shall
also be covered by this Sedurity Instru t. All of the foregoing is referred to in this Security Instrument
as the “Property.” Borrows r and agrees that MERS holds only legal title to the interests
granted by Borrower in this rument, but, if necessary to comply with law or custom, MERS
{as nominee for Lender and L eeors and assigns) has the right: to exercise any or alt of

|ted to, releasing and canceling this Securlty Instrument.
wiully seised of the estate hereby conveyed and

bines uniform covenants for national use and non-uniform
covenants with limited variations byjurisdi to constitute a uniform security instrument covering real

property.

;ayment Charges, and Late Charges.
e debt evidenced by the Note and any

payments due under the Note and this Security Instrument b
as selected by Lender: (a} cash: (b} money arder; (c) certi
cashier’s check, provided any such check is drawn upon a
a federal agency, instrumentality, or entity; or (d) Electronic Fur

Payments are deemed received by Lender when received at
or at such other location as may be designated by Lender in acco:
Section 15. Lender may return any payment or partiat payment if t

bring the Loan current, without waiver of any rights hereunder or prejudice
payment or partial payments in the future, but Lender is not obligated to ap

Lender need not pay interest on unapplied funds. Lender may hold such uniégbti
makes payment to bring the Loan current. If Borrower does not do so withii-

shall be applied to each Periodic Payment in the order in which it became due. Any remaining
shall be applied first to late charges, second to any other amounts due under this Security Insti
and then to reduce the principal balance of the Note.
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LOAN #: MA1a17000003227
If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a
iciéht amount to pay any late charge due, the payment may be applied to the delinquent payment
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

om Borrower to the repayment of the Periodic Payments if, and to the extent that, each

or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
hall be applied first to any prepayment charges and then as described in the Note.
tign of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
xtend or postpone the due date, or change the amount, of the Periodic Payments.
2scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due
ments and other items which can attain priority over this Security Instrument as
e Property; (b) leasehold payments or ground rents on the Property, if any;
insurance required by Lender under Section §; and (d) Mortgage Insurance
payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
i with the provisions of Section 10, These iterns are called “Escrow ltems.”
At origination or at any (II’T‘I‘. ‘ g the term of the Loan, Lender may require that Community Association
Dues, Fees, and Asses if.any, be escrowed by Borrower and such dues fees and assessments

any or all Escrow ltems. Lender may waive Borrower's obligation
row ltems at any time. Any such waiver may only be in writing.
&l pay directly, when and where payable, the amounts due for
Funds has been waived by Lender and, if Lender requires, shall
yment within such time period as Lender may require, Bor-

/iltem, Lender may exercise its rights under Sectlon
obligated under Section ¢ to repay to Lender any

revocation, Borrower shall pay to Lender all Funds, and
his Section 3.

require under RESPA. Lender shall estimate the amo
reasonable estimates of expenditures of future Esc
Law.

the time specified under RESPA. Lender shall not charge B
annually analyzing the escrow account, or verifying the E
interest on the Funds and Applicable Law permits Lender to
made in writing or Applicable Law requires interest to be paid on'iti
to pay Borrower any interest or earnings on the Funds. Borrowe

as defined under RESPA, Lender shall notify Borrower as required by RES
Lender the amount necessary to make up the shortage in accordance wit

shall notify Borrower as required by RESPA, and Borrower shall pay to Leﬁ’f&"ss
to make up the deficiency in accordance with RESPA, but in no more than 12 m

in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instru
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in gma
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) gontes
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LOAN #: MA1a17000003227
rn good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
Voperate to prevent the enforcement of the lien while those proceedings are pending, but only
stich proceedings are concluded; or (¢) secures from the holder of the lien an agreement
to Lender subordinating the lien to this Security Instrument. If Lender determines that any

insurance. This itisu hall be maintained in the amounts {including deductible levels) and for the
penode that Lendu “req . What Lender requires pursuant to the preceding sentences can change
8 e insurance carrier providing the insurance shall be chosen by Borrower
prove Borrower’'s choice, which right shall not be exercised unreason-
swer to pay, in connection with this Loan, either: (a) a one-time charge
ertification and tracking services; or (b} a one—time charge for flood zone

ably. Lender may requrre
for fiood zone determing
determination and ceftific

] lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inskrarce’coverage so obtained might significantly exceed the cost
of insurance that Borrower could have gbtgine amounts disbursed by Lender under this Section
5 shall become additional debt of Borrewer seturdd by this Security Instrument. These amounts shall
bear interest at the Note rate from the & sbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reqtiesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includ a standard mprigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shaii'have the right to hold the policies and renewall
certificates, If Lender requires, Borrower shall promptly"  Eender all receipts of paid premiums and
jerage, not otherwise required by Lender,
lude a standard mortgage clause and

ance was required by Lender,
j repair is economically feasible

in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, if the
and Lender’s security is not lessened. During such repair and. restdi
right to hold such insurance proceeds until Lender has had aﬁ‘""‘oﬂ;‘r
ensure the work has been completed to Lender's satisfaction, pro
undertaken promptly. Lender may disburse proceeds for the repairsiar
or in a series of progress payments as the work is completed. Unles:

spect such Property to
h inspection shall be

or other third parties,
he the stJe obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’ quld be lessened,

the insurance proceeds shall be applred to the sums secured by this Se

order provrded for in Section 2
If Borrower abandons the Property, Lender may file, negotiate and settle ariy

the insurance carrier has offered to settle a claim, then Lender may negotiate and siftie’th
30-day period will begin when the notice is given. In either event, or if Lender acquit

proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty
and (b) any other of Borrower’s rights (other than the right to any refund of uneamed pre
by Borrower) under all insurance policies covering the Property, insofar as such nghts a

Froperty or to pay amoumts unpaid under the Note or this Security Instrument, whether or
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LOAN #: MA1a17000003227
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

cumstances exist which are beyond Borrower’s control.
rvation, Maintenance and Protection of the Property; Inspections. Borrower shall

8. Borrower’'sLoa
Borrower or any persons
consent gave materially fai
provide Lender with material®
but are not limited to, represents
principal residence.

in connection with the Loan. Material representations include,
ing Borrower's occupancy of the Property as Borrower's

forfeiture, for enforcement of a lien whigh Ta'y attain priority over thls Secunty Instrument or to
enforce laws or regulations), or {c} Borro s abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate rotect Lender’s interest in the Property and rights under

and/or repairing the Property. Lender’s action
secured by a lien which has pricrity over this Securi
reasonable attorneys’ fees to protect its interest in.
ment, including its secured position in a bankruptéy
is not limited to, entering the Property to make repais
windows, drain water from pipes, eliminate building or
and have utilities turned on or off. Although Lender may ta
not have to do s0 and is not under any duty or obligation

; (b} appearing in court; and (c) paying
ndfor rights under this Security Instru-
. Securing the Property includes, but
locks, replace or board up doors and

ment and shall be payable, wuth such interest, upon notice from Lend

if this Security Instrument is on a leasehold, Borrower shall ¢
lease. Borrower shall not surrender the leasehold estate and intergst
or cancel the ground lease. Bosrower shall not, without the express’
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge uniess Lender agrees to the merger in writing.

available, Borrower shall continue to pay to Lender the amount of the separately desigria
that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendér &l
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longey
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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LOAN #: MA1a17000003227
uires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
i eparately designated payments toward the premiums for Mortgage Insurance. If Lender required
Insurance as a condition of makmg the Loan and Borrower was required to make separately

ents, Lender, any purchaser of the Note, another insurer, any reinsurer,
ny of the foregoing, may receive (directly or indirectly) amounts that

in exchange for sharing or
provides that an affiliate es a share of the insurer’s risk in exchange for a share of the
premiums paid to the ins gement is often termed “captive reinsurance.” Further:

(a) Any such agreemeiits, will s affect the amounts that Borrower has agreed to pay for
MortgageInsurance, orany’ ofthe Loan. Such agreements will hot increase the amount
Borrower will owe for Mortg ) and they will not entitle Borrower to any refund,

t the rights Borrower has - if any - with respect to
the Mortgage Insurance underi‘fh Ho ners Protection Act of 1998 or any other law. These
rights may include the right to récejve’ rtain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have :
receive a refund of any Mortgage |
cancellation or termination.

During such repair and restoration period, Lender
Proceeds uniil Lender has had an opportunity to
completed to Lender’ s satisfaction, provnded that S

4 the right to hold such Miscellaneous
roperty to ensure the work has been
shall be undertaken promptly. Lender
' in a series of progress payments
g.0rApplicable Law requires interest

as the work is completed. Unless an agreement is matie

to be paid on such Miscellaneous Proceeds, Lender shall nd d to pay Borrower any interest

or earnings on such Miscellaneous Proceeds. If the restora is not economically feasible or

Lender’s security would be lessened, the Miscellanecus Pr ; e applied to the sums secured

by this Security Instrument, whether or not then due, with ;

Miscellaneous Proceeds shall be applied in the order provided
In the event of a total taking, destruction, or loss in value of the Pr;

if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of th

taking, destruction, or loss in value, unless Borrower and Lender otherwis;
secured by this Security Instrument shall be reduced by the amount of t :
multiplied by the following fraction: {(a) the total amount of the sums Securéd.i
partial taking, destruction, or loss in value divided by {b} the fair market value of the
before the partial taking, destruction, or loss in value. Any balance shall be pai
In the event of a partial taking, destruction, or loss in value of the Property in whic
value of the Property mmed:ately before the partial taklng destruction or Ioss in vame

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall b@
sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or lo
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LOAN #: MA1a17000003227
ured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
owves Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
d to Miscellaneous Proceeds.
wer shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
dyment, could result in forfeiture of the Property or other material impairment of Lender’s
Toperty or rights under this Security Instrument. Borrower can cure such a default and,
as occurred, reinstate as provided in Section 19, by causing the action or proceeding
od with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other

in exercising any right ol
third persons, entities o

ding, without limitation, Lender's acceptance of payments from
i.nterest of Borrower or in amounts less than the amount then

13. Jointand Several Lfabiil , signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligati liability shall be joint and several. However, any Barrower
who co-signs this Security instriirien !Mf ogs not execute the Note (a “co-signer”); (a) is co-signing this
Security Instrument only to mort nd convey the co-signer’s interest in the Property under
rsonally obligated to pay the sums secured by this
Security Instrument; and (c} agrees that Lend d any other Borrower can agree to extend, modify,
forbear or make any accommodations Jard to the terms of this Security Instrument ar the Note
without the co-signer’s consent,

Security Instrument, including, but not limited to, attornéys*fees
In regard to any other fees, the absence of express authogt
specific fee to Borrower shall not be construed as a prohibit
not charge fees that are expressly prohibited by this Secur

If the Loan is subject to a law which sets maximum loa
so that the interest or other loan charges collected or to be colléicted )
the permitted limits, then: (a) any such loan charge shall be reduced

t or by Applicable Law.
Nk that law |s finally interpreted

the reduction will be treated as a partial prepayment without any prepa
prepayment charge is provided for under the Note). Borrower's accepta

rge (whether or not a
refund made

bein wntmg Any notice to Borrower in connection with this Security Instrument 5
been glven to Borrower when malied by first class mail or when actually dellver

Applicable Law expressly requwes otherwise. The notice address shall be the Propérty
Borrower has designated a substitute notice address by notice to Lender. Borrower sh
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting B
of address, then Borrower shall oniy report a change of address through that specified pre

to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s addr

herein unless Lender has designated another address by notice to Barrower. Any notice in

with this Security Instrument shall not be deemed to have been given to Lender until actu
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LOAN #: MA1a17000003227

Lender. If any notice required by this Security Instrument is also required under Applicable Law, the

\o c&ble Law requirement will satisfy the corresponding requirement under this Security Instrumant.

€. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ed.by federal law and the law of the jurisdiction in which the Property is located. All rights and

ontamed in this Securlty Instrument are subject to any requ:rements and limitations of

but such silence shall not be construed as a prohibition against agreement by contract.
Ny provision or clause of this Security Instrument or the Note confiicts with Applicable

e conflicting provision.
scurity Instrument. (a) words of the masculine gender shall mean and include corre-
> or words of the feminine gender; (i) words in the singular shall mean and include the

#hsferred in @ bond for deed, contract for deed, installment sales contract
nt of which is the transfer oftitle by Borrower at a future date to a purchaser.
: any Interestin the Property is sold or transferred (or if Borrower is not
icfal iritetest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may req mmediste payment in full of all sums secured by this Security instrument,
However, this option shak riot be exafcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this ‘sption, 2r shall give Borrower naotice of acceleration. The notice shall
provide a period of not less ‘thai 3! 5 from the date the notice is given in accordance with Section
15 within which Borrower mu secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expirdtion.cf griod, Lender may invoke any remedies permitted by this
Security Instrument without furth#t notic demand on Borrower.

19. Borrower’s Right to Relfis er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have forcemeﬂi ‘of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days be fihe Propenrty pursuant to any power of sale contained
in this Security Instrument; (b) such otk #0d as Applicable Law might specify far the termination
of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleratiorrhid occurred;4b) cures any default of any other covenants
or agreemenits; (¢) pays all expenses incurred in enforgi s Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspe aluation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Propeity and ghts under this Security Instrument; and
{d) takes such action as Lender may reasonably retq e to agsyre that Lender’s interest in the Property
and rights under this Security Instrument, and BorroWor‘ biigation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lendér-a ' at Borrower pay such reinstate-
ment sums and expenses in one or more of the following forris, as's ==Iected by Lender: (a) cash; (b)
money order; (¢} certified check, bank check, treasurer’s check or cas ier's check, provided any such
check is drawn upon an institution whose deposits are ins deral agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstateme is Security Instrument and
obligations secured hereby shall remain fully effective as if
this right to reinstate shall not apply in the case of acceleration un

to, those beneficial intefests
or escrow agreement, the ipt

If alf or any part ofthe
a natural person and & beg

one or more changes of the Loan Serwcer unrelated to a sale of the No
Loan Servicer, Borrower will be given written notlce of the change which w

RESPArequires in connechon with a notice of transfer of servicing, If the Note is
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the

and are not assumed by the Note purchaser unless otherwise provided by the Noté._._w

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac
individual litigant or the member of a class) that anises from the other party's actions
Security Instrument or that alleges that the other party has breached any prowsmn of, or &

such notice gwen in compliance with the requirements of Section 15) of such alleged breach anc

the other party hereto a reasonable period after the giving of such notice to take correctiv

Applicable Law provides a time period which must elapse before certain action can be take
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LOAN #: MA1a17000003227
rod ‘will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Gnity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
er pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
isions of this Section 20.

ned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
bstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

_aw” means federal laws and laws of the jurisdiction where the Property is located that
&y or environmental protection; (c) “Environmental Cleanup” includes any response

, anything affecting the Property (a) that is in violation of any Environmental
nmental Condition, or (c) which, due to the presence, use, or release of a
condition that adversely affects the value of the Property. The preceding
to the presence, use, or storage on the Property of small quantities of

er written notice of (a) any investigation, claim, demand, Iawswt
gulatory agency or private party involving the Property and
) ntal Law of which Borrower has actual knowledge, (b) any

c) any condltlon caused by the presence use or release
ffects the value of the Property. If Borrower learns, or is
authority, or any private party, that any removal or other
ﬁectmg the Property IS necessary, Borrower shall promptly

remediation of any Hazardous Sulists:
take all necessary remedial actions in
any obligation on Lender for an Envirg,

i hall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenrant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unl
specify: (a) the default; (b) the action required to cu
fromthe date the notice is given to Borrower, by whig
ce may result in acceleration of the
foperty at public auction at a date not
sform Borrower of the right to reinstate

i n-exletence of a default or any

sums secured by this Security Instrument and s L
less than 120 days in the future, The notice shall furthe

in the notice by Applicable Law. If the default is not cu
notice, Lender at its option, may require immediate pa
Security Instrument without further demand and may invg
remedies permitted by Applicable Law. Lender shall be entii
in pursuing the remedies provided in this Section 22, includi
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give wntten
of an event of default and of Lender’s election to cause the Prope
shall take such action regarding notice of sale and shall give such no
persons as Applicable Law may require. After the time required by Appf
cation of the notice of sale, Trustee, without demand on Borrower, sh
auctlon to the highest bidder at the time and place and under the terms ¢ ]
‘sale of the
at the time
and place fixed in the notice of sale. Lender or its designee may purchase the:Property. ‘rq; sale.

Trustee shall deliver to the purchaser Trustees deed conveymg the Pi p it

in the following order: (a) to all expenses of the sale, including, but not limited't
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the suparior
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Leriger g#
request Trustee to reconvey the Property and shall surrender this Security Instrument '
Initials:
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LOAN #: MA1a17000003227
encing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
t.warranty to the person or persons legally entitled to it. Such person or persons shall pay any
ion costs and the Trustee's fee for preparing the reconveyance.,

Sybstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
frustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
the successor trustee shall succeed to all the title, power and duties conferred upon

ower accepts and agrees to the terms and covenants contained in this
y Rider executed by Borrower and recorded with it.

186 mo:#’ o] seat

DATE

08 /j@ &D __(Seal)

DATE

ARIE E SNYDER-AY.

STATE OF WASHINGTON COUNTY OF SKAGIT SSs:

On this day personally appeared 1 RT J AYALA AND MARIE E SNYDER-
AYALA to me known to be the mdwldu' ip.apnd who executed the

mt@’ inewledg {1 bigned the same as his/
E icial seal this ay of ARUQ SATNIOIH.

My Appointment Expires on’ l ‘ { (v |:Z

Lender: Suburban Mortgage Compan
NMLS ID: 190465
Loan Originator: Nancy Carmen
NMLS ID: 117414
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LOAN #: MA1a17000003227
CASE #: 46-46-6-0775240
MIN: 1005905-17(8038853-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
IS LOAN IS NOT ASSUMABLE WITHOUT

A and is incorporated into and shall be deemed
epientiire Mortgage, Deed of Trust or Deed to Secure Debt (herein

jated-of even date herewith, given by the undersigned (herein
s Note to  Suburban Mortgage Company of New Mexico,

_ (herein “Lender"}
and covering the Prope the Security Instrument and located at

3922 Commercial Avenue
Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT: In& ddlition tothe covenants and agreements made
in the Security Instrument, Borroy I nder further covenant and agree as follows:

ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issied thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities ofBarrower and Lender. Any provisions of the Security
Instrument or other instruments executed in comhection with said indebtedness which
are inconsistent with said Title or Regulations .ingiliding, but not limited io, the provision
for payment of any sum in connection with“prépayment of the secured indebtedness
and the provision that the Lender may accéletate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instiui reby amended or negated to
the extent necessary to conform such instrumien itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applitable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (135) days after the due date theredf{o cover the extra expense
involved in handling delinquent payments, but suck harge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtednesssecured hereby, unless
such proceeds are sufficient to discharge the entire indebtgdness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail'sr refuse
in full amount within 60 days from the date that this loan would ng ly become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Mdrtgage€ may declare the
indebtedness hereby secured at once due and payable and may forecios immediately or
may exercise any other rights hereunder or take any other proper actienas by law'provi

TRANSFER OF THE PROPERTY: This loan may be declared im
payable upon transfer of the property securing such loan to any transfered’
acceptability of the assumption of the loan is established pursuant to ‘Seci
Chapter 37, Title 38, United States Code.

sue its guaranty

An authorized transfer (“assumption”) of the property shall also be subjeci f
covenants and agreements as set forth below: ’

(a) ASSUMPTION FUNDING FEE: A fee equal to one-halif of 1 percent (.50%.0f thi
balance of this loan as of the date of transfer of the property shall be payable at the‘timé
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterl

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER nitials: .
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LOAN #: MA1a17000003227

> assumer fails to pay this fee at the time of transfer, the fee shall constitute
nal debt to that already secured by this instrument, shall bear interest at the rate
d<d.-and, at the option of the payee of the indebtedness hereby secured or
efes thereof, shall be immediately due and payable. This fee is automatically
waived ifihe assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ABSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of thi f, a processing fee may be charged by the loan holder or its authorized
agent for determpiningthe creditworthiness of the assumer and subsequently revising the
holder’s ownershiprecords when an approved transfer is completed. The amount of this
charge shall hot exce maximum established by the Department of Veterans Affairs
for a loan to which Section3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agiees to'dSsume all of the obligations of the veteran under the terms of
the instruments creating : curing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQ
Assumption Policy Rider.

- QC%ﬂQa

er(s) has executed this VA Guaranteed Loan and

15 Quﬁu»«‘@ﬁo/ (Seal)

ROBERT J AYALA DATE

(Seal)
E
VA GUARANTEED LOAN AND ASSUMPTICN POLICY RIDER fals: ﬂ
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