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FINITIONS

sysed in multiple sections of this document are defined below and other words are detined in Sections
, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

Instrument" means this document, which is dated AUGUST &, 2014 , together
this document.
is KRISTL L. TORSET

{C) "Lender"

Lender is a
and existing under the
Lender's address is 2
YORK 11747

organized

D COUNTRY ROAD, SUITE 205, MELVILLE, NEW

(D)  "Trustee" is
6500 Pinecres Suite 600, Planc, Texas 75024
Registration Systems, Inc. MERS is a separate corporation that is

(E} "MERS"is Mortgag
1d Lender' s successors and assigns. MERS is the beneficiary under

acling solely as a nominee for Lend

{F) "Note" means the prormsso
The Note states that Borrower owes Leni;le
AND 00/100

Borrower has promised to pay this debt
SEPTEMBER 1, 2044

(GY  "Property™ means the property that
Property.”

(H) "Loan" means the debt evidenced by the Note, plu
due under the Note, and all sums due under this Secu

ried by Borrower and dated AUGUST 6, 2014

7% HUNDRED TWENTY-FIVE THOUSAND
Hars (U.S. $ 225,000.00 } plus interest.
Periodic Payments and to pay the debt in full not later than

scribed below under the heading "Transfer of Rights in the

ést, any prepayment charges and late charges
sent, plus interest,
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[ "Riders" means all Riders to this Security lnstrument that are executed by Borrower. The followmg
ers are to be executed by Borrower [check box as applicable]:

djustable Rate Rider [¥] Planned Unit Development Rider
] llonn Rider [[] Biweekly Payment Rider
amily Rider [] Second Home Rider
Co gamm:um Rider [] Other(s) [specify]

means any transfer of funds, other than a transaction originated by
nt, which is initiated through an electronic terminal, telephonic
instrument, computer, or s0 as to order, instruct, or authorize a financial institution to debit
or credit an account. S ificiudes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, tran i
(M)

1) condemnation or other takmg of all or any part of the
. or (iv) misrepresentations of, or omissions as to, the
value andf or L-()l'ldltl()ll of the Property
(0) 'Mortgage Insurance” means ing
the Loan.

{P) "Periodic Paymcent™ means the regu
Note, plus (i) any amounts under Section 3*pfithis Security Instrument.

(Q) "RESPA" means the Real Estate Setttemient Procedutes Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F. R. Part 10 they might be amended from time to time, or
any additional or successor legislation or regulation that g e subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and resr re imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a ed mortgage loan" under RESPA. -

{R} "Suoccessor in Interest of Borrower" means an teken title to the Property, whether or
not that party has assumed Borrower's obligations unde this Security Instrument.

cting Lender against the nonpayment of, or default on.

cheduled amount due for (i) principal and interest under the
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RANSFER OF RIGHTS IN THE PROPERTY

teficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
gigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
ent of the Loan, and all renewals, extensions and modifications of the Note; and (i1} the performance

of SKAGIT
[Name of Recording Jurisdiction]

RRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF

. QF Washington, AND IS DESCRIBED AS FOLLOWS: LOT 4,

“SHORT PLAT NO. 93-027, APPROVED JUNE 18, 1997, AND

1997, IN VOLUME 13 OF SHORT PLATS, PAGE 15,

LE NO. 9706250041, RECORDS OF SKAGIT COUNTY,

“a PORTION OF THE SOUTHEAST 1/4 OF THE NORTHEAST

TOWNSHIP 36 NORTH, RANGE 4 EAST W.M. SKAGIT

YPON #Parcel ID: P111542/360432-1-003-0500 Commonly

known as 5291 Parkrjdge Pl, Sedro Woolley, WA 98284 However, by

showing this addd no additional covera%;e is grovided

EBBREvggTED %E@ﬂk T8, SE 1/4 OF NE 1/4, 32-36-4 E W.M., (AKA LOT
, SP -027) ¢

5291 PARKRIDGE PLACE
[Street]

which currently has the address.of

SEDRO WOOLLEY
[City]

Washington 98284 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improyenien
appurtenances, and fixtures now or hereatier #pa
be covered by this Security Instrument. Al

hereafter erected on the property, and all easeiments,
#t of the property. All replacements and addittons shall also
he foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agréesithat MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to copsply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has th % to exercise any or all of those interests,
including, but not limited to, the right to foreclose and, gperty; and to take any action required of
Lender including, but not limited to, releasing and ¢

BORROWER COVENANTS that Borrower is’;
the right to grant and convey the Property and that the
of record. Borrower warrants and will defend generally™t
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constitut

property.

Property against all claims and

#far national use and non-uniform
ecurity instrument covering real
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
ver shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
thent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
wever, if any check or other instrument received by Lender as payment under the Note or this

ity; or (d) Electronic Funds Transfer.
med received by Lender when received at the location designated in the Note or at
ty be designated by Lender in accordance with the notice provisions in Section 15.

jyment or partial payment if the payment or partial payments are insufficient to
fsider may accept any payment or partial payment insufficient to bring the l.oan

fnent is applied as of its scheduled due date, then Lender need not pay interest
wytield such unapplied funds until Borrower makes payment to bring the Loan
;thm a reasonable period of nme Lender shall either apply ‘;uch funds

T in Wl’llCh it became due. Any remalmng amounts shall be
nqunts due under this Security Instrument, and then to

applied 1o each Periodic Payment i
applied first to late charges, second to agy gther
reduce the principal balance of the Notg

If Lender receives a payment fro
sufficient amount to pay any late charge du:

sver for a delinquent Periodic Payment which includes a
payment may be applied to the delinquent payment and the
late charge. 1f more than one Periodic Payme outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic P nts if, and % the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymetit is ‘applied to the full payment of one or more
Periodic Payments, such excess may be applied to any s due. Voluntary prepayments shall be
applied first to any prepayment charges and then as¢

the Note shall not extend or postpone the due date, or

3. Funds for Escrow Items. Borrower shall pa
under the Note, until the Note is paid in full, a sum (the "F
for: (a) taxes and assessments and other items which can attai
or encumbrance on the Property; (b) leasehold payments o
premiums for any and all insurance required by Lender undag, S

d rents on the Property, if any; (c)
d (d) Mortgage Insurance
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premiums, iCany, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
mlumq in accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At
i 10n or at any time durmg the term of the Loan, Lender may require that Commumty Association

s for any or all Escrow Items. Lender may waive Borrower 5 obligation to pay to Lender
r all Escrow Items at any time. Any such waiver may only be in writing. Tn the event of
wer shall pay directly, when and where payable, the amounts due for any Escrow Items

to provide receipts shall for all purposes be deemed to be a covenant and agreement
¢y Instrument, as the phrase "covenant and agreement” is used in Section 9. If
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the

Borrower is obligated
: tern, Lender may exercise its rights under Section 9 and pay such amount and

amount due for

the waiver as
upon such revocation,
under this Section 3.

Lender may, :
the Funds at the time sp
require under RESPA.
reasonable estimates of exg

sstimate the amount of Funds due on the basis of current data and
Escrow Items or otherwise in accordance with Applicable Law.

instrumentality, or entity {inclh der, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. *
i1z Borrower for holding and applying the Funds, annually
Escrow Items, unless Lender pays Borrower interest on the

#nd Lender can agree in writing, however, that interest shall
rower, without charge, an annual accounting of the Funds

any interest or earnings on the Funds. Bo
be paid on the Funds. Lender shall give
ag required by RESPA.

¢ is a shortage of Funds held in escrow,
d by RESPA, and Borrower shall pay to
ce with RESPA, but in no more than 12
r, as defined under RESPA, Lender shall
"m;j_gr the amount necessary to make up

the deficiency in accordance with RESPA, but in no mo
Upon payment in full of all sums secured by this Sec
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes,
attributable to the Property which can attain priority over this’
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nd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
heé extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
forrower shall promptly discharge any lien which has priority over this Security Instrument unless
r: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
but only so long as Borrower is performing such agreement: (b} contests the lien in good faith

i date on which that nouce is given, Borrower shall satisfy the lien or take one or more
bove in this Section 4.
ire Borrower to pay a one-time charge for a real estate tax verification and/or

ce. Borrower shall keep the improvements now existing or hereafter erected
gairst loss by fire, hazards included within the term "extended coverage,” and any
idt limited to, earthquakes and floods, for which Lender requires insurance.

hich rlght shall not be exercised unreasonably. Lender may require
: this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking ; ‘a one-time charge for flood zone determination and certification
services and subsequent chizg !
affect such determination or cert

coverages described above, Lender may obtain insurance
se. Lender is under no obligation to purchase any

gity, or the contents of the Property, against any risk, hazard
jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancg Gpverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. i
become additional debt of Borrower secured by this Security Inkfrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shg payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and
right to disapprove such poticies, shall include a st
mortgagee and/or as an additional loss payee. Lender sha
certificates. [ Lender requires, Borrower shall promptly give 10 Lender All receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance rage, ngt ¢gtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shalllinglude<a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

uch policies shall be subject to Lender's
wpe clause, and shall name Lender as
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
make proof of joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
ng, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
pmléd to restoration or repair of the Property, if the restoration or repair is economically feasible and
curity is not lessened. During such repair and restoration period, Lender shall have the right to
-nsyrance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
spleted to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
burse proceeds for the repairs and restoration in a single payment or in a series of progress
work 18 completed. Unless an agreement is made in writing or Applicable Law requires

ance proceeds shall be applied in the order provided for in Section 2.
e Property, Lender may file, negoliate and settle any available insurance claim

not to exceed the amount:
rights (other than the ri

may use the insurance proc
Note or this Security Instrument

6. Occupancy. Borrow
residence within 60 days aﬁer the:

establish, and use the Property as Borrower's principal
his Security Instrument and shall continue to occupy the
7 at least one year after the date of occupancy, unless Lender
be unreasonably withheld, or unless extenuating

otherwise agrees in writing, Which co
circumstances exist which are beyond B

7.
destroy, damage or impair the Property, alfl 0w the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is remdmg in th perty, Borrower shall maintain the Property in order to
sing in valugidue to its condition.  Unless it is determined

the Pmperty it damaged to avoid further deterloratlo -ﬂr ghm
are pald in connectmn with damage to, or the taki
proceeds for such purposes. Lender may
ent-er in a series of progress payments as
reqdt sufficient to repair or restore the
ion of such repair or restoration.
If it has
th Property Lender shall give
uch reasonable cause,
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
scess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
%dge or consent gave materially false, misleading, or inaccurate information or staiements to Lender
to provide Lender with material information) in connection with the Loan. Material representations
but are not limited to, representations concerning Borrower's occupancy of the Property as
incipal residence.

tection of Lender's Interest in the Property and Rights Under this Security Instrument.
¢ fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ing that might significantly affect Lender's interest in the Property and/or rights under this
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
n which may attain priority over this Security Instrument or to enforce laws or
Grrower has abandoned the Property, then Lender may do and pay for whatever is
de to protect Lender's interest in the Property and rights under this Security
mcting and/or assessing the value of the Property, and securing and/or repairing
s can include, but are not limited to: (a) paying any surms secured by a lien
is'Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
Li&“Property and/or rights under this Security Instrument, including its secured
ding. Securing the Property includes, but is not limited to, entering the
hapge- _cks replace or board up doors and Wmdows dram water from pipes.

nent ounts shall bear interest at the Note rate from the date of
disbursement and shall be payéf%:r] i interest, upon notice from Lender to Borrower requesting
payment. g

[f this Security Instrument is
Borrower shall not surrender the leaseh
ground lease. Borrower shall not, withg

Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender fequ
Borrower shall pay the premiums requ:rcd to mamtam the M@rtgage Insurance in effect. If, for any reason,
available from the mortgage insurer that
10 make separately designated payments

toward the premiums for Mortgage Insurance, Borra
substantially eguivalent to the Mortgage Insurance p

e is not available, Borrower shatl
hat were due when the insurance
yments as a non-refundable loss
undable, notwithstanding the fact

%y Borrower any interest or

selected by Lender. If substantially equivalent Mortgage Insu
continue to pay to Lender the amount of the separately designat
coverage ceased to be in effect. Lender will accept, use and
reserve in lieu of Mortgage Insurance. Such loss reserve shall big nog
that the Loan is ultimately paid in full, and Lender shall not b
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ings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
rage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
againshecomes available, is obtained, and Lender requires separately designated payments toward the
ginjyins for Mortgage ]ncurancu It Lendﬂr requ1red Mortgage Insurance as a condltlon of making the

arrower shall pay the premiums required to maintain Mortgage Insurance in effect or to provade
dable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
teement between Borrower and Lender providing for such termination or until termination is
igable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

valuate their total risk on a.ll such msurance in force from lime to time, and may
other parties that share or modify their risk, or reduce losses. These agreements
at are satistactory to the mortgage insurer and the other party (ot parties) to
ments may require the mortgage insurer to make payments using any source

are on terms an
these agreemes

Insurance premiums).
As a result of th

derive from (or might be
exchange for sharing or
provides that an affiliate o
paid to the insurer, the arrang,ezm
(a) Any such agreements
‘the Loan. Such agreements will not increase the amount
Borrower wilk owe for Mortgag@ and they will not entitle Borrower to any refund.

(b) Any such agreements
Mortgage Insurance under the Homeo
include the right to receive certain dj
Insurance, to have the Mortgage Insursic
Mortgage lnSurance premulms that were

-inated automatically, and/or to receive a refund of any
arned at the time of such cancellatiﬂn or terminatinn.

shall be applied to restoration or repair of
?e and Lender's security is not 1essened

repairs and restoration in a single disbursement or in a series o
Unless an agreement is made in writing or Applicable Law req;
Proceeds, Lender shall not be required to pay Borrower any
Proceeds. If the restoration or repair is not economically fea
the Miscellaneous Proceeds shall be applied to the sums secure

rnings on such Miscellaneous
's security would be lessened,
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due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
rder provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
hail bé apphed to the sums secured by this Security [nstrument, whether or not then due, with the excess,
to Borrower.

nt of the sums secured by this Security Instrument 1mmcdlately before the partiaf taking,
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by

or loss in value. Any balance shafl be paid to Borrower,
tial taking, destruction, or loss in value of the Property in which the fair market

er the date the notice is given, Lender is authorized to collect .:md
to restoration or reparr of the Property or to the sums secured by

Miscellaneous Proceeds.

Borrower shall be in de : nkor proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result : pitlire Af the Property or other material impairment of Lender's
unty Instrument. Borrower can cure such a default and, if
_ctmn 19, by causmg the action or proceeding to be

r rights under this Security Instrument. The proceeds of
any award or claim for damages that are a table to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Let

All Miscellaneous Proceeds that are not
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance

pt a Waiver. Extension of the time for
Security Instrument granted by Lender
erau. to release the liability of Borrower

Borrower or any Successors in Interest of Borrower. Any forbe:
remedy including, without limitation, Lender's acceptance «
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ess0rs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
clude the exercise of any right or remedy.

. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
g gtees that Borrower’ s abligations and liability shall be joint and several. However, any Borrower who
s.this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security
y to mortgage, grant and convey the co-signer' s interest in the Property under the terms of this
ament; (b) is not personally obligated to pay the sums secured by this Security Instrument; and

ecurity Instrument in writing, and s approved by Lender, shall obtain all of

ndsbenefits under this Security Instrument. Baorrower shall not be released from
Borrower's obhgatlo and lability under thlS Secunty I[nstrument unless Lender agrees io such release in
writing. The coy fiand

stpose of protecting Lender's interest in the Property and rights under this
bt not limited to, attorneys' fees, property inspection and valuation fees.

s a prohibition on the charging of such fee. Lender may not charge
, Security Instrument or by Applicable Law,
A sets maximum loan charges, and that law 1s finally interpreted

so that the interest or other [tan.
permitted limits, then: (a) any s

y choose 10 make this refund by reducing the principal owed
under the Note or by making a dire Borrower. If a refund reduces principal, the reduction will
he treated as a partial prepayment witholt a epvment charge (whether or not a prepayment charge 1s
provided for under the Note). Borrower's apleptince of any such refund made by direct payment to
Borrower will constitute a waiver of any tigh ction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botfower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower'jn.connection with this Security Instrument shail be deemed to
have been given to Borrower when mailed by firsk class mail grwvhen actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borr all constitute notice to all Borrowers unless
Applicabie Law expressly requires otherwise. The gt dress shall be the Property Address unless
Borrower has designated a substitute notice addresg otice to Lender. Borrower shall promptly notify
Lender of Borrower' s change of address. If Lender ifies d piocedure for reporting Borrower's change
of address, then Botrower shall only report a change of fdd¥ss shrough.that specified procedure. There may
be only one designated notice address under this Security Ifstr y one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mer to Lénder's address stated herein unless
Lender has designated another address by nofice to Borrower, (Any notfcg in connection with this Security
Instrument shall not be deemed to have been given to Lender ui ceived by Lender. If any notice
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ired by this Security [nstrument is also required under Applicable Law, the Applicable Law requirement
satlsty the corresponding requirement under this Security Instrument.
i6. Governing Law; Severability; Rules ol' Constructnon This Sccumy Instrument shall be

but such silence shall not be construed as a prohibition against agreement by contract. In
y provision or clause of this Security Instrurent or the Note conflicts with Applicable Law,
11 not affect other provisions of this Security Instrument or the Note which can be given
flicting provision,

Security Instrument: (a) words of the masculine gender shall mean and include
ords or words of the feminine gender; (b) words in the singular shall mean and

any action.
17. Borro
18 Tr i

swwhich is the transfer of tltle by Borrower at a future date to a purchaser
r any Interest in the Property is sold or transferred (or if Borrower
interest in Borrower is sold or transferred) without Lender's prior
mediate payment in full of all sums secured by this Security
ot be exercised by Lender if such exercise is prohibited by

written consent, Lende
Instrument.  However, ¢
Applicable Law.

If Lender exercises this o ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thai

Instrument without further notice ot des
19. Borrower's Right to Reins

wer,

ceeleration. If Borrower meets certain conditions,
t of this Security Instrament discontinued at any time prior
e Property pursuant to any power of sale contained in this
licable Law might specify for the termination of Borrower's

to the earliest of: (a) five days before sale ’
Security [nstrument; (b) such other period as

er this Security Instrument and the Note
er covenants or agreements; {c) pays all
but not limited to, reasonable attorneys'
d for the purpose of protecting Lender's
d) takes such action as Lender may
its under this Security Instrument,
ment, shall continue unchanged.
‘s in one or more of the following
sck, bank check, treasurer’s check
hdse deposits are insured by a

expenses incurred In enforeing this Security Instrums
fees, property inspection and valuation fees, and othesx 1%
interest in the Property and righis under this Security I
reasonably require to assure that Lender's interest in the
and Borrower's obligation to pay the sums secured by this S
Lender may require that Borrower pay such reinstatement su
forms, as selected by Lender: (a) cash; (b) money order; {c)
or cashier's check, provided any such check is drawn upon a
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eral agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by
Yarrower, this Security Instrument and obligations secured hercby shall remain fully effective as if no
jefation had occurred. However, this right to reinstate shall not apply in the case of acceleration under

gether with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity {(known as the "Loan Servicer") that collects Periodic
‘under the Note and this Security Instrument and performs other morigage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
“oan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
f transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

Instrument or that alleg{e ia _hv& mher party has breached any prowsmn of, or any duty owed by reason of,
th:s Secunty Instrum&_,
ection 15) of such alleged breach and afforded the other party hereto
the ot’such notice to take corrective action. If Applicable Law provides a
time period which must efapsg before eéttain action can be taken, that time period will be deemed to be
reasonable for purposes of this. rash. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectlon 22 f acceleration given to Borrower pursuant to Section 18 shail

5 of the _]urn.sdlctlon where the Property is located that I'E]dle
¢) "Envitonmental Cleanup” includes any response action,
remedial action, or removal action, as define
means a condition that can cause, coniribute

Borrower shall not cause or permit the presence,
Substanws, or threaten to release any Hazardous Sub

igger an Environmental Cleanup.
sal, storage, or release of any Hazardous
r in the Property. Borrower shall not do,
at is in violation of any Environmental
due to the presence, use, or release of a
yatae,0f the Property. The preceding two

Law, {b) which creates an Enwronmental Condition,
Hazardous Substance, creates a condition that adverselyaf
sentences shall not apply to the presence, use, or storage on
Substances that are generally recognized to be appropriate to o
the Property (including, but not limited to, hazardous subst '

Borrower shall promptly give Lender written notice of'
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Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
dition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any

dpus Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
cadversely affects the value of the Property. If Borrower learns, or is notified by any governmental
{br eg iamry authority, or any private party, that any removal or other remediation of any Hazardous
ctmg the Properly is necessary, Borrower shali promptly take all necessary remedial actions

n; Remedies. Lender shall give notice to Borrower prior to acceleration following
any covenant or agreement in this Security Instrumcnt (but not prior to

curcd by this Security Instrument without further demand and
other remedies permitted by Applicable Law. Lender shall

including, but not limited to,

If Lender invokes the pows
of an event of default and of Legder's
shall take such action regarding

n to cause the Property to be sold. Trustee and Lender
2 ¢ and shall give such notices to Borrower and to other
persons as Applicable Law may reqiiirel  Aftér,the time required by Applicable Law and after
publication of the notice of sale, Trustee, withous.demand on Borrower, shall seil the Property at public
auction to the highest bidder at the tim¢ apd place and under the terms designated in the notice of sale
in one or more parcels and in any order T e determines. Trustce may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its de ‘_g';;u:e may purghase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed ying the Property without any covenant
or warranty, expressed or implied. The recitals in ] s deed shall be prima facie evidence of
the trutll of the statements made therein Trustee il app the proceeds of the sale in the followmg

% in which the sale took place.
urity Instrument. Lender shall

legally entitled to it or to the clerk of the superior cour
23. Reconveyance. Upon payment of all sums sec
request Trustee to reconvey the Property and shall surrender
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0 the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
he Trustee's fee for preparing the reconveyance.

Substitute Trustee. [n accordance with Applicable Law, Lender may from time to time appoint
sor trusiee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
e successor {rustee shall succeed to all the title, power and duties conferred upon Trustee herein
zable Law.

of Property. The Property is not used principally for agricultural purposes.

rneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
oceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
in this Security Instrument, shall include without limitation attorneys’ fees incurred
uptcy proceeding or on appeal.

.‘14,'A_/‘ - Seal) {Seal)
¥STL L. TORSER... Frower -Borrower

{Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

ERISTL L. TORSET

b

| or individuals described in and wheo executed the within and foregoing
hat he/she/they signed the same as his/her/their free and voluntary act and
therein mentioned.

to me known to'be th
instrument, and acknowlede
deed, for the uses and.j

b day ot L2RG LS T A%

L}Om I:ML'

Notary Public in and for the state of Washington,

residing at:
/,;cﬂfv.u Wid/l andl H

My Agpoinimant Expires Oct

(Seal) My commission expires: £~/ Y

Loan Orlglnator Thomas Dalton 81 é NMLSR ID 133713
Loan Originafor Organization: RELIANCE FI &r CAPITAL, LLC,
NMLSR ID 58775 Loan Originator Orgat ion: Thomas Dalton

alesb¥ RELIANCE CAPITAL, LLC,
NMLSE ID
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Loan Number: 1731862

PLANNED UNIT DEVELOPMENT RIDER

f1S PLANNED UNJT DEVELOPMENT RIDER is made this 6th day of
T, 2014 , and is incorporated into and shall be deemed to amend and

u’p lenrieint the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
g nderStgned (the "Borrower") to secure Borrower's Note to RELIANCE FIRST

KRIDGE PLACE, SEDRO WOOLLEY, WASHINGTON 98284

[Property Address]

ut is not limited to, a parcel of land improved with a dwelling, together with other
-onmon areas and facjlities, as described in
' IONS AND RESTRICTIONS OF RECORD

(the "Declaration”™). The Pr pReF t of a plammed unit development known as

(the "PUD"). The Property also includes
entity owning or managing the commo
uses, benefits and proceeds of Borrower”

PUD COVENANTS. In addition to the
Borrower and Lender further covenant and agked as follow

DocMagic €Formins
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
stituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation,
strument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
dr riiles or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

" P erty Insurance. So long as the Owners Association maintains, with a generally accepted
ance ¢af br a "master" or "blanket" policy insuring the Pmperty which is c;atisfactory to Lender and

for the Periodic Payment to Lender of the yearly premium installments for property
s and (ii) Borrower's obligation under Section 5 to maintain property insurance
45 deemed satisfied to the extent that the required coverage is provided by the

coverage on the Prg
Owners Associat]

nder. Lender shall apply the proceeds o the sums secured by the
n due, with the excess, if any, paid to Borrower.

C. Public Liability
that the Owners Association
extent of coverage to Lender.

a public liability insurance policy acceptable in form, amount, and

D. Condemnation. The fro any award or claim for damages, direct or consequential,
payable to Borrower in connection wit ondermhation or other taking of all or any part of the Property
ot the common areas and facilities of the PUD gt any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Stigh proceéds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Sectiofy”

E. Lender's Prior Consent. Borroy
prior written consent, either partition or subdi¥ide the Pr

ty or consent to: (i) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fred
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 2 of 3
Form 3150 1/G1

DocMagic €7
www. docmagic. com

A

$kagit County Auditor

$92.00
8/20/2014 Page 19 of 20 9:16AM



the SeCuri

rination of the PUD, except for abandonment or termination required by law in the case of substantial
ruction by fire or other casualty o in the case of a taking by condemnation or eminent domain; (i1} any
ynenginent to any provision of the "Constituent Documents” if the provision is for the express benefit of
esfler’ (iii) termination of professional management and assumption of self-management of the Owners
inn; or (iv) any action which would have the effect of rendering the public liability insurance

ty Instrument. Unless Borrower and Lender agree to other terms of payment, these
rest from the date of disbursement at the Note rate and shall be payable, with interest,

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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