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11394197 200000000030G614*
NMENT OF RENTS
Reference # (if applicable):

Grantor(s):
1. B & T Enterprises, L.L.C.

Additional on page

Grantee(s)
1. KeyBank National Association

Legal Description: Lot{s): TRACT 5 SKAGIT ! (
SKAGIT COUNTY SHORT PLAT NQ. 19-77 AND® Rﬁﬁ

HORT PLAT NO. 20-77, TRACT 5-A
1JJRVEY AF#856448
Additional on page 2

Assessor's Tax Parce!l ID#: P24085 7 340407-1-022-C 4090 / 340407-1-022-0803

THIS ASSIGNMENT OF RENTS dated July 15, 20114, is m and exscuted between B & T
Enterprises, L.L.C., A Washington Limited Liability Compa | ;
Boulevard, Burlington, WA 98233 (referred to below as "Grai d KeyBank National
Association, whose maliling address is 2420 South State Street, P.Q. Box 11509, Tacoma, WA

98411 (referred to below as "Lender").



ASSIGNMENT OF RENTS
{Continued) Page 2

or valuable consideration, Grantor hereby assigns, grants a continuing security
interest in an i‘:can oys to Lender all of Grantor's right, title, and interest in and tc the Rents
ribed Property located in Skagit County, State of Washington:

See Exhibit A, wi attached to this Assignment and made a part of this Assignment as

is commonly known as 660 Auto Boulevard, Burlington, WA
ification number is P24085 / 340407-1-022-0308 and P24090 /

plus interest thereon, of Gran
or any ane or more of them, :
the Note, wheather voluntary or &tha
absolute or contingent, liquidated o

hether dus or not due, direct or indirect, determined or undeterminad,
hether Grantor may be liable individually or jointly with others,
n party or otherwise, and whether recovery upon such amounts
of limitations, and whether the abligation to repay such amounts

is
may be or hereafter may become barred:
may be or hereafter may become otherwisi

THIS ASSIGNMENT IS GIVEN TO SECURE | ERT . OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL DBLIGATIONS OF GRANTOR UNEER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED QN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ot
shall pay to Lender all amounts secured by this
Grantor's obligations under this Assignment. Unless &h

below and s0 long as there is no default under this Assugnmer:
operate and manage the Property and collect the Rents, pros
not constituta Lander's consent to the use of cash collaterk

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granta

Ownership. Grantor is entitled to receive the Rents fres and
claims except as disclosed to and accepted by Lender in writin

prowded in this Assignment or any Related Documents, Grantor
hment as tbey become due, and shall strictly perform all of
ercisas its right to collect the Rents as provided
r may remain in possession and control of and
f granting of the right to collect the Rents shall
a bankrgptcy proceeding.

Right to Assign. Grantor has the full right, power and authori
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed
instrurment now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherw
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the righ
defauit shall have occurred under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the |
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand,
the tenants or from any other persons hiable therefor, all of the Rents; institute and carry

possession of the Property; collect the Rents and remove any tenant or tenants or other perso

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep t
to pay the costs thereof and of all services of all employees, including their equipment, and of a
and expenses of maintaining the Property in proper repair end condition, and also to pay all taxes, as
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of th
Washington and also a8l other laws, rules, orders, ordinances and requirements of all other governmenital age

atfecting the Property. mmm‘!!!‘m‘ ‘!‘m’ !{m
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s as Lender may deem appropriate.

Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
% name, to rent and manage the Property, including the collection and application of Rents,

ay do all such other things and acts with respect te the Property as Lender may deem
t exclusively and solely in the place and stead of Grantor and to have all of the powers of

specific act or thing.

APPLICATION OF RENTS. nd expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Leg 3y “sych costs and expenses from the Rents. Lender, in its sola discretion, shall
: : nts received by it; however, any such Rents received by Lender which are
not applied to such costs and 3l be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not rei Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on r h intgrest at the Note rate from date of axpenditure until paid.

FULL PERFORMANCE. If Grantor pa t the Indebtedness when due and otherwise parforms all the obligations
imposed upon Grantor under this As ipient, the.Mote, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Asgige Ad guitable statements of termination of any financing statement on
file evidencing Lender's security interest i and the Property. Any termination fee required by law shall be
paid by Grantar, if permitted by applicable law

LENDER'S EXPENDITURES. If any action or
the Property or if Grantor fails to comply with aaw
not limited to Grantor's feilure to discharge or pay

isstcommaenced that would materially affect Lender's interest in
igion of this Assignment or any Related Documents, including but
n due any amgunts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Len n Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including ot limited tg discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any timéTevied or plafed:on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All gsich nditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under t ite fror the date incurred or paid by Lender to the date
of repayment by Grantor, All such expenses will become™g gart of the .!hdebtedness and, at Lender's option, will (A}
be payable on demand; (B} be added to the balance of t ) apportioned amaong and be payable with any
installment payments to become due during either (1} 5 pplicable insurance policy; or (2} the
remaining term of the Note; or (C) be treated as a balloon pﬂym . will be due and payable at the Note's
maturity. The Assignment alse will secure payment of these amou Such right; shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the foliowmg, at Lender's option, shall constitute

tlon covenant or condition
1 to perform any term,
Giantor.

Othar Dafaults. Grantor fails to comply with or to perform any oth
contained in this Assignment or in any of the Related Documents or °
obligation, covenant or condition contained in any other agreement betwe

Default on Other Payments. Failure of Grantor within the time required hy this
for taxes or insurance, or any other payment necessary to prevent filing of or to éf

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any [t
agreement, purchase or sales agreement, or any other agreament, in favor of any otfier
materially affect any of any guarantor’'s or Grantor's property or ability to perform their
this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lend
Grantar's behalf under this Assignment or the Related Documents is false or misleading in an
either now or at the time made or furnished or becomes false or misleading at any time thersafter.

HARAMAAATEAY
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raws from the limited liability company, or any other termination of Grantor's existence as a going
e death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
1y, any assignment for the benefit of creditors, any type of creditor workout, or the
y proceeding under any bankruptcy or insolvency laws by or against Grantor.

raceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
ding possassion or any other method, by any creditor of Granter or by any governmental agency
against "“the Refs ANy, property securing the Indebtedness. This includes a garnishment of any of Grantor's
i 3 accounts, with Lender. However, this Event of Default shall not apply if there is a

6z as to the velidity or reasonableness of the claim which is the basis of the creditor or

Adverse Change. A mater
prospect of payment or perform

Cure Pravisions. If any default, other
natice of a breach of the same provisio

which Lender deems in Lander's sole discn
completes all reasonable and necessary step.

RIGHTS AND REMEDIES ON DEFAULT. Upon the octdrrence of any Eyent of Default and at any time thereafter, Lender
may exergise any one or more of the following rights and rem dition to any other rights or remedies provided
by law:

n to be sufficient to cure the default and thereafter continues and
icient to produce compliance as soon as reasonably practical.

Accelerate Indebtedness. Lender shall hava the righ without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayh alty that Grantor would be required to

pay.
Collect Rents. Lender shall have the right, without notice t take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the proceeds, over and above Lender's

costs, against the Indebtedness. In furtherance of this right, - all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. 1
the name of Grantor and to negotiate the same and collect the procee
Lender in response to Lender's demand shall satlsfy the obligations for

person, by agent, or through a receiver,

Appoint Raceivor Lender shall have the right to have a receiver appointed to ta

foreclosure or sale, and to collect the Rents from the Property and apply the pro el
the receivership, against the Indebtedness. The receiver may serve without bondi#-g&rmij
right to the appeintment of a receiver shall exist whether or not the apparent value of
Indebtedness by a substantial amount. Employment by Lender shall not disqualify
receiver,

Qther Remedies. Lender shall have all other rights and remedies provided in this Assign
law.

Election of Remedies. Elsction by Lender to pursue any ramedy shall not exclude pursuit of any gthas
an election to make expenditures or to take action to perform an obiigation of Grantor under this A

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
upon any appeal. Whather or not any court action is involved, and to the extent not prohibited bv law
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection &f

RN
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enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
Note rate from the date of the expenditure until repaid. Expenses covared by this paragraph include,
tion, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal

Hdr or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
odify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
cost of searching records, obtaining title reports lincluding foreclosure reports), surveyors'
ees, title insurance, and fees for the Trustee, to the extent permitted by applicabla law.

he matters set forth in this Assignment. No alteration of or amendment to this
given in writing and signed by the party or parties sought to be charged or

agreement of the part
Assignment shall be
bound by the alteratios

Caption Headings. Capti his Assignment are for convenience purpeses only and are not to be used
to interpret ar define the pr isi ot this Assignment.

Marger. There shall be no merg
estate in the Property at any time
of Lender.

Interpretation. {1} In all cases where.
Assignment in the singular shall be deemad “been used in the plural where the context and construction so
require. {2} If more than one person signs: ssignment as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lender brmg lawsuit, Lender may sue any ane or more of the Grantors. If
Borrower and Grantor are not the same person;, Lender need n ue Borrower first, and that Borrower need not be
joined in any lawsuit. (3} The names given tg' p gections in this Assignment are for convenience

purposes only. They are not to be used to interpret or defi sions of this Assignment.

No Waiver by Lender. Lender shall not be deemed tg hg ny rights under this Assignment unless such
waiver is givan in writing and signed by Lender. ay. nission on the part of Lender in exercising eny right
shall operate as a waiver of such right or any other right, “& ender of a provnsmn of thls Asmgnment

praovision or any other provision of this Assignment. No prior waive , nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender': y of Grantor's obligations as 1o any
future transactions, Whenever the consent of Lender is req i
consent by Lender in any instance shall not constitute cantmumg
consent is required and in all cases such consent may be granted or

Notices. Subject to applicable law, and except for notice required of alowed
manner, any notice reguired to be given under this Assignment shall h given in wrltlr;g, and shall bs effective
when actually dellvered when actually recelved bv telefacs:mlle (un?ﬁ a{therw (

A35|gnment Any party may change its address for notlces under this Asmgnm N
to the other parties, specifying that the purpose of the notice is to change’

rmal written notice
For notice
4 t to applicable
more than one

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under
granted for purposes of security and may not be revoked by Grantor until such time as thes&in
Lender.

Severability. |f a court of competant jurisdiction finds any provision of this Assignment to be j
unenforceable as to any circumstance, that flndlng shall not make the offendlng prowsuon ifle
unenforceable as to any other circumstance.
that it becomes legal, valid and enforceable. If the offending provision cannot be 50 maodifie
considered deleted from this Assignment. Unless otherwise required by law, the illegality, ifival
unenforceablllty of any pr0vusmn of this Assignment shall not affect the legality, validity or enforceabﬁew

RMRRAD i
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d Asgsigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
hall be binding upon and inure to the benefit of the parties, their successors amd assigns, |If
he, Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
uccassors with raference to this Assignment and the Indebtedness by way of forbearance or
easing Grantor from the obligations of this Assignment ar liability under the Indabtednass.

Waiva Jury. Al )
counterclaim brought.py any party against any other party.

Grantor hereby releases and waives all rights and benefits of the homestead
ashington as to all Indebtedness secured by this Assignment,

NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
iRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

ds and terms shall have the following meanings when used in this
e contrary, all references to dollar amounts shall mean amounts in lawful
-tarms used in the singular shall inglude the plural, and the plural

DEFINITIONS. The following {
Assignment. Unless specifically stateg
money of the United States of Amed

OF RENTS from time to time.
Borrower. The word "Borrower" means B

the defauit section of this Assignment.
Grantor. The word "Grantor” means B & T Enterprise

Guarantor, The word "Guarantor’” means any guarantcf, ommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor tg
guaranty of all or part of the Note.

indebtedness. The word "Indebtedness” means all principal, amounts, costs and expenses
payabie under the Note or Related Documents, together with all re tensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents ts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Le 1 Grantor's obligations under
this Assignment, togethar with interest on such amounts as provided m this.As . Spedcifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured-hy. llateralization provision

of this Assignment,
Lender. The ward "Lender” means KeyBank National Assaciation, its successol

described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, cred
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds o
deeds, collateral mortgages, and all other instruments, agreements and documents, whether
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to &
and all present and future leases, including, without limitation, all rents, revenus, income, issuaes, .foyaft
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from th
and other payments and benefits derived or to he derived from such leases of every kind and nature, whethe
now or later, including without limitation Grantor's right to enforce such leases and to receive and Gollect pay

201408190067
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On this & TH day of _ o, 20 lY ‘f’&’é‘m&* “the undersigned
Notary Public, personally appeared Robert J. Carlipl T Enterpriges, L.L C and personally known to
me or proved t¢ me on the basis of satisfactory ewidance to be a member or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENT% and ack d the Assignment to be the free and voluntary
act and deed of the limited liability company, by authority.© glauite, its articles of organlzatlon or its operating

agreement, for the uses and purposes therein mentioned, “oath stated that he or she is authorized to execute this

Assignment.gnd in fact executed the Assignment on behal the limitdd diability company.
By M iing st 40 Avto BLUD

Notary Public in and for the State of M mission expires Zkﬂlﬁ

ights Reserved. - WA

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 199
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Tract 5, SKAGIT COUN LT NQ. 20477, approved May 12, 1977, recorded in Volume 2 of
Short Plats, page 61, un 856678, racords of Skagit County, Washington; being a
portion of the Southwest Gudrter: i ast Quarter of Section 7, Township 34 North, Range 4 East
of the Willamette Meridian,
EXCEPT that portion thereof, d g & Road and Utilities Easement” on the face of said
Short Plat

Situated in Skagit County, Washington.
PARCEL &

Tract 5-A, SHORT PLAT MO. 19-77, kcated i ction 7, Township 34 North, Range 4 East of the
Willamette Meridian, approved May 12, 1977, arig] fgcorded May 18, 1977 in Volume 2 of Short Plats,
page 60 under Auditor's File No. 856677, records 8t Skagit Coprity shington; being a portion of

Northeast Quarter of Section 7, Township 34 North, Range #'East of the Willamette Meridian.

Situated in Skagit County, Washington.
PARCEL C:

Ho. 856448, records of
orth, Range 4 East of

Tract 5-B of Survey recorded in Book 2 of Surveys, page 29, unideg A
Skagit County, Washington, said Tract being a portion of Section 7 Tpwnsivp
the Willamette Meridian.

Situated in Skagit County, Washington.
PARCEL [

An easement for ingress, egress and utilities over the *Private Road and Utility Exse as’ ellneated

on the face of SKAGIT COUNTY SHORT PLAT NO, 20-77, approved May 12, 1977
2 of Short Plats, page 60, under Auditor's File No. 856678, records of Skagit County r
porticn of Southwest Quarter of the Mortheast Quarter of Section 7, Township 34 North, Rang: Ea
the Willamette Meridian. '

Situated in Skagit County, Washington.

END OF SCHEDULE A
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