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D OF TRUST

DATE: July 15, 2014

Reference # (if applicable):
Grantor(s):
1. B & T Enterprises, L.L.C.

Additional on page

Grantee(s)
1. KeyBank National Association
2. Chicago Title Company of Washington, Trus

Legal Description: Lot(s}: TRACT 5 SKAGIT COUNT

= NO. 20-77, TRACT 5-A
SKAGIT COUNTY SHORT PLAT NO. 19-77 AND TRACT 5-B

00,000.00.
Washington

("Grantor”); KeyBank National Association, whose mailing address is WA:
2420 South State Street, P.O. Box 11500, Tacoma. WA 98411 (referrad to B¢
as "Lender” and somstimes as "Beneficiary”); and Chicago Title Company of
whose mailing address is 425 Commercial, Mount Vernon, WA 98273 (referre
"Trustee"),



DEED OF TRUST
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D GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
assmn and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to
real property, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real
yitation all minerals, oil, gas, geothermal and similar matters, ({the "Real Property”™)

property, including
located in Skagit

i@ Note, this Deed of Trust secures all obligations, debts and liabilities,
Forrower to Lender, or any one or more of them, as well as all claims by
more of them, whether now existing or hereafter arising, whether
wther voluntary or otherwise, whether due or not due, direct or
antingent, liquidated or unliquidated, whether Borrower or Grantor

er obligated as guarantor, surety, accommodation party or

plus interest thereon, of either Grant
Lender against Borrower and Grant
related or unrelated to the purpose
indirect, determined or undetermined,

limitations, and whether the obligation to
unenforceable.

REVOLVING LINE OF CREDIT. This Deed of Tr cures the Indebtedness including, without limitation, a revolving
line of credit. with a variable rate of interest, obfigates Lendar to make advances to Borrower so long as
Borrower complies with all the terms of the Note“and the lins” of'.credit has not been terminated. suspended or
cancelled; the Nota aliows negative amortization, Funds méy be: advanced by Lender, repaid, and subsequently
readvanced. The unpaid balance of the revolving line of credit &i
zero. A zero balance does noct terminate the line of cindit
Borrowar, Therefore, the lien of this Dead of Trust will ramain in fu¥ and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's i
profits of the Property. This assignment is recorded in accordan
assignment is intended to be specific, perfected and choate upon th.
Grantor a license to collect the Rents and profits, which license
automatically revoked upon acceleration of all or part of the indebtés]|
Uniform Commercial Code security interest in the Personal Praperty and

5.08.070; the lien created by this

ofithis Deed of Trust, Lender grants to
revsked at Lender's option and shall be
additign, Grantor grants to Lender a

ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMEN
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} j
Borrower's request and not at the request of Lender; {b) Grantor has the full pow
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed™y
result in a default under any agreement or other instrument binding upon Grantor and do*ot re ;
law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adeii
from Borrower on a continuing basis information about Borrower's financial condition; an ‘
representation to Grantor about Barrower (including without limitation the creditworthinass of Berro

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action’
law, or any other law which may prevent Lender from bringing any action against Grantor, iz
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before ar after Lender'
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower and Gr:
to Lender all Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor:
perform all their respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Gran
possession and use of the Property shall be governed by the following provisions:
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d Use. Until Default, Grantor may ({1} remain in possession and control of the Property; (2} use,
nage the Property; and (3) collact the Rents from the Property (this privilege is a license from
ntor automatically revoked upon default). The following provisions relate to the use of the Property
i ns on the Property. The Real Property is not used principally for agricultural purposes.

Compliance Witis
Grantor's ownersk
refease gr threat 7
{2} Grantor has“no X

genaration, manufactur
on, under, about or y by any prior owners or cccupants of the Property, or {(c) any actual or
threatened litigation G+ g70f arfy kind by any person relating to such matters; and (3} Except es previously
disclosed to and acknowledged by Lender in writing, (a} heither Granter nor any tenant, contractor, agent ar other
authorized user of the Prapérty shall*use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about 1 erty; and (b} any such activity shall be conducted in compliance with
all applicable federal, sta laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor zes5 Lender and its agemts to enter upon the Property to make such
inspactions and tests, at Granty
Property with this section of the 8
purposes only and shall not be cons'

disposai, release or threatened release occurring
or not the same was or should have been known to Gr.
including the obligation t¢ indemnify and defend, shall
and reconveyance of the lien of this Deed of Trust and,
in the Property, whether by foreclosure or otherwisa.

ownership or interest in the Property, whether
provisions of this section of the Deed of Trust,
the payment of the Indebtedness and the satisfaction

Nuisance. Waste. Grantor shall not cause, gonduct or perm

stripping of or waste on or to the Property or any portion of th
foregoing, Grantor will not remove, or grant to any other party
oil and gas), coal, clay, scoria, soil, gravel or rock products wit

2 nar comemit, permit, or suffer any
ithout limiting the generality of the
ove, any timber, minerals (including
rior written consent.

Removal of Improvements. Grantor shall not demaolish or re
without Lender’s prior written congent. As a condition to the removal
Grantor to make arrangemants satisfactory to Lender to replace such Im
equal value.

ements, L.ender may require
ith Improvements of at least

Lender's Right to Enter. Lender and Lender's agents and representatives may. snter 'g 1 the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Propert
compliance with the terms and ¢onditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly co
otherwise use or occupy the Property in any manner, with all laws, crdinances, and regulatis ow or hereafter
in effect, of all governmental authorities applicable to the use or eccupancy of the clutiing without
limitation, the Americans With Disgbilities Act. Grantor may contest in good faith any
regulation and withhold compliance during any proceeding, including appropriate appeals,-sp-
notified Lender in writing prior to doing so and so long es, in Lender's sole opinion, Lendst
Property are not jecpardized. Lender may raquire Grantor to post adequate security or a suréty
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor
acts, in addition to those acts set forth above in this section, which from the character and use of 1
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately dus and pay bi
sums secured by this Deed of Trust or (B} incrgase the interest rate provided for in the Note or other docur
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or tratsf
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stock, partnersh1p inte
option shall not be exe

Trust:

PROPERTY DAMAGE INSURANCE. The following provisions relating,
Trust. '

‘prior written cansent, of all or any part of the Real Property, or any interest in the Real Property. A
means the conveyance of Real Property or any right, title or interest in the Real Property; whether

mited liability company interests, as the case may be, of such Grantor. However, this

ender if such exercise is prohibited by federal law or by Washington law.
, provisions relating to the taxes and liens on the Property are part of this Deed of

Payment. Grantor shall n.due (and in aII events prior to delinquency) all taxes, special taxes, assessments,
charges {including ws
pay when due all clai r work dané on or for services rendered or material furnished to the Property. Grantor
shall maintain the Propert ns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien sessmeants not due, except for the Existing Indebtedness referred to

this Deed of Trust.

der's interest in the Property is not jeopardized. If a lien arises or
sallrwithin fifteen {10} days after the lien arises or, if 8 lien is filed,
ige of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a s corpgate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plas 4any ¢o3 d attorneys' fees, or other charges that could accrue as a
result of a fareclosure or sale under th “any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmaent before enforgainarit against the Property. Grantar shall name Lender as an additional
obligee under any surety bond furnished in the tontest proceedings.

is filed as a result of nonpaymeﬁ_ Gy
within fifteen (15) days after Granigs-

Evidence of Payment. Grantor shall upen demind, furnish to Lender satisfactory avidence of payment of the taxes
or assessments and shall authorize the appropri govern fficial to deliver to Lender at any time a written
statement of the taxes and assessments against the Pr

{15) days before any work is commenced, any
, if any mechanic's lien, materialmen's lien, or
erials and the cost exceeds $5,000.00.

Notlce of Constructlon Grantor shall notify Lender

Grantor will upon request of Lender furnish to Lender advance 3
and will pay the cost of such improvements, i

Maintenance of Insurance. Grantor shall procure and maintain policies ef
coverage endorsements on a fair value basis for the full insurable val
Property in an amount sufficient to avoid application of any coinsuran
clause in favor of Lender. Grantor shall also procure and maintain comprehessive ge
coverage amounts as Lender may request with Trustee and Lender belng narded
liability insurance policies. Additionally, Grantor shall maintain such gther msur
hazard, business interruption, and boiler insurance, as Laender may reasonably
form, amounts, coverages and basis reasonably acceptable to Lender and is
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver (
policies or certificates of insurance in form satisfactory to Lender, ingluding stipulatidnis
cancelled or diminished without at least thirty (30) days prior written notice to Lender.
shall include an endorsement providing that coverage in favor of Lender will not be impaiz
omission or default of Grantor or any other person. Should the Real Property be located i
the Administrator of the Federai Emergency Management Agency as @ special flood hazard d
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is giveh }
Praperty is located in a special flood hazard area, for the full unpaid principal balance of the loa
on the property securing the loan, up to the maximum policy limits set under the National Flood Irig
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Improvements on the Real
with a standard mortgagee
&l Hability insurance in such
eﬂdrtional insureds in such
but not fimited to
- shall be wntten in

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Prg
estimated cost of repair or replacemsnt exceeds $500.00. Lender may make proof of loss if Grantor fail
within fifteen (15) days of the casuaslty. Whether or not Lender's security is impaired, Lender may, a
alection, receive and retain the proceeds of any insurance and apply the proceeds to the reduction off
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Léndes
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ply the proceeds to rastoration and repair, Grantor shall sepair or replace the damaged or destroyed
¢ In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay

Trust. Any proceeds which have not been dishursed within 180 days after their raceipt and
¥ commrtted to the repair or restoration of the Property shall be used flrst to pay any amount

8 of the Indabtedness. If Lender holds any proceeds after payment in full of the
ds shall be paid without interest to Grantor as Grantor's interests may appear.

ebtadness. During the period in which any Existing Indebtedness described below is
insurance provisions contained in the instrument evidencing such Existing
mpliance with the insurance provisions under this Deed of Trust, to the extent
f-this Deed of Trust would constitute a duplication of insurance requirement. IF any
besermg payable on loss, the provisions in this Deed of Trust for division of proceeds
$ehp Broceeds not payable to the holder of the Existing Indebtedness.

compliance with the terms
praceeds from the ins

Grantor's Report on lnsur
to Lender a report on ea
insured; {3} the amoun

uest of Lender, however not more than once a year, Grantor shall furnish
licy of insurance showing: (1) the name of the insurer; {2} the riske
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t value and (5} the expwanon date of the policy. Grantor shali, upon
satisfactory to Lender determine the cash vaiue replacement cost

imitations and consistent with any requiremenis set by applicable
reserves for payment of annual taxes, assessments, and
insurance premiums, which reserves shall hg gieate .“an initial deposit and subsequent monthly payments, or
payments gt such other interval as payments 7 :

to pay the total annual taxes, assessmants, a

by payment of the taxes, assessments, and insuré
Lender shall hava the right to draw upon the reserfye
determine the validity or accuracy of any item before paying i

requiring Lender to advance other menigs for such purposes..4r
do or omit to do with respect 1o the reserve account. :
funds disclose a shortage or deficiency, Grantor shall pa

ch items, and Lender shall not be reqguired to
in the Deed of Trust shall be construed as
hall not incur any liability for anything it may
itations set by applicable law, if the reserve
ge or deficiency as required by Lender. All
mdeitedness, and Lender is hereby authorized

o

the reserve tunds in trust for Grantor, and Lender is not Grantor'
required to be paid by Grantor.

LENDER'S EXPENDITURES. If any action or proceeding is commenced th

Related Documents, including
edness in good standing as
s or pay under this Deed

of Trust or any Related Documents, Lender on Grantor's behalf may (but shall
Lender deems appropriate, including but not limited to discharging or pavi ;
encumbrances and other claims, at any time levied or placed on the Property aj
maintaining and praserving the Property. Al such expenditures incurred ar paid by Le

Grantor. AN such expenses will become a part of the Indebtedness and, at Lender's taption wi
demand; {B) be added to the balance of the Note and be apportioned among and be payalf
payments to become due during either (1) the term of any applicable insurance palicy; or {2
the Note; or {C) be treated as a baltoon payment which will be due and payable at the Noté's snak
Trust also will secure payment of these amaounts. Such right shall be in addition to all other
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnership of the Praperty ar
of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Proper
free and clear of all liens and encumbrances other than those set forth in the Real Property descrip
Existing Indebtedness section below or in any title insurance policy, title repart, or final title opinion issU .
of, and accapted by, Lender in connection with this Deed of Trust, and (b} Grantor has the full right, péyé

authority 1o execute and deliver this Deed of Trust to Lender.
0
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DEED OF TRUST
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operty against the lawful claims of all persons. In the event any action or proceeding is commenced
ntor's tite or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
xpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
ceeding and to be represented in the proceeding by counsel of Lender's own choica, and

nces, and regulations of governmental authorities.

ti:_Warrantias. All rapresentations, warranties, and agreements made by Grantor in
“the execution and delivery of this Deed of Trust, shall be continuing in nature, and
ntil such time as Borrower's Indebtedness shall be paid in fuil.

Existing Lien. The lien
existing lien. Grantor ex|
and to prevent any defaul

CONDEMNATION. The following provisions

Proceedings. 1f any proceeding in conder

time to permit such participation.

Application of Net Proceads. |f all or any part of the ) is . sondemned by eminent demain proceedings or by
any proceeding or purchase in lieu of condemnation, Lerder.£
net proceeds of the award be applied to the Indebtedness-gr
proceeds of the award shall mean the award after payment of

restoration of the Property, The net
osts, expenses, and attorneys’ fees

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA A ES. The following provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantor Sh&ﬂ
this Deed of Trust and take whatever other agtion is requested by Len
the Real Property. Grantor shall reimburge Lender for all taxes, as deg
incurred in recording, perfecting or continuing this Deed of Trust, inc
documentary stamps, and ather charges for recording or registering this De

belcw tegether with all expenses
i ifhitation all taxes, fees,

upon this type of
a specific tax on

Taxes. The following shall constitite taxes to which this section applias: |
Deed of Trust or upen all or any part of the Indebtedness secured by this D
Borrower which Borrower is authorized or required to deduct fram payments on
type of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the
Note; and (4) & specific tax on all or any portion of the Indebtedness or on payme i ind interest
made by Borrgwer,

Subsequent Taxes. |f any tax 1o which this section applies is enacted subseguent to fi
Trust, this event shall have the same effect as Default, and Lender may exercise any or all of
far Default as provided below uniess Grantor either (i} pays the tax before it become
contests the tax as provided above in the Taxes and Liens section and deposits with Lender ¢
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating to this Deed
sacurity agreement arg a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreemeant to the extent apy of th
constitutes fixtures, and Lender shall have all of the rights of & secured party under tha Uniform Cornrnercml

as amended from time to time.
2 (!I !‘
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Lender's security interest in the Rents and Persanal Property. In addition to recording this Deed of
eal proparty racords, Lender may, at any time and without further authorization from Grantor, fils
52 s, copies or reproductions of this Deed of Trust as a financing staternent. Grantor shail
all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
or detach the Personal Property from the Property. Upon default, Grantor shall assembie
S0 ot affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
Lender and mals
extent permitted

; or rerecorcled as the case may be, at such times and in such offices
riate, any and all such mortgages, deeds of trust, security deeds, security
ntlnuamm statements, instruments of further assurance, certificates, and
other documents as may, in the
perfect, continue, or preserve (1)
the Related Documents, and {2}
whether now owned or hereafter acquired by Gran;
writing, Grantor shall reimburse Lender
to in this paragraph.

nless prohibited by law or Lender agrees to the contrary in
and expenses incurred in connection with the matters referred

Attorney-in-Fact. If Grantor fails to do any ¢% the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor'a éxpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpese of making, exacuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lend inion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. [f Borrower and Grantor pay all the i
the obligations imposed upon Grantor under this Deed of Trust,
full reconveyance and shall execute and deliver to Grantor suita ermination of any financing statemant
on file evidencing Lender's security interest in the Rents and the Pers Any reconveyance fee shalr be paid
by Grantor, if permitted by applicable law. The grantee in any reconvayance may be described as the “person or
persons legally entitled thereto”, and the recitals in the reconveyanc shatters or facts shall be conclusive prgof
of the truthfulness of any such matters or facts.

dpésswhen due, and Grantor otherwise performs all
fexgeute and deliver to Trustee a request for

DEFAULT. Default will occur if payment in full is not made immediately when g

RIGHTS AND REMEDIES ON DEFAULT. If Default occurs under this Deed
Lender may exearcise any one or more of the following rights and remedies:

Elgction of Ramedies. €lection by Lender to pursue any remedy shall not e
an election to make expenditures or to take action to perform an obligation of !
after Grantor's failure to perform, shall not affect Lender's right to declare a def

Accelerate Indebtedness. Lender shall have the right at its option to declare th .
due and payable, including any prepayment penalty which Borrower would be requiréd (o

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall h
power of sale and to foreclose by notice and sale, and Lender shall have the right
foraclosure, in either case in accordance with and to the full extent provided by applicable iny

UCC Remadies. With respect to all or any part of the Personal Property, Lender shall h
remeadies of a secured party under the Upiform Commerciat Code.

Collect Rents. Lender shall have the right, without natice to Borrower or Grantor to take
manage the Property and collect the Rents, including amounts past due and unpaid, and apply t
over and above Lender’s costs, against the Indebtedness. in furtherance of this right, Lender ma
tenant or other user of the Property to make payments of rent or use feas directly to Lender,

collected by Lender, then Grantor rrrevocably designates Lender as Grantor’s attorney-in-fact t
instruments received in payment thereof in the name of Grantor and to negotiate the same and colleg
proceeds. Payments by tehants or ather users to Lender in response to Lender's demand shall satisty

2014081 90!166
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Lender shall have the right to have a receiver appointed to take possession of all or any part of
e power to protect and praserve the Property, to operate the Property preceding or pending
to collect the Rents from the Praperty and apply the proceeds, over and above the cost of
the Indebtedness. The receiver may serve without bond if permitted by law, Lender's
f a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
ial amount. Employment by Lender shall not disqualify a person from serving as a

JFéntor remains in possession of the Property after the Property is sold as provided
¢omes antitled to possession of the Property upon default of Borrower or Grantor,
ant _at_sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, either (1) ental for the use of the Property, or (2] wvacate the Property immediataly
upon the demand of Lénd

Other Remedies. Trustee or Lender5hall have any other right or remedy provided in this ODeed of Trust or the Note

or available at law or in eqguity

Notice of Sale. Lender shall give
Property or of the time after wh
made. Reasonable notice shall rx
Any sale of the Personal Property F

 reasonable notice of the time and place of any public sale of the Personal

at least ten {10} days befora the time of the sale or disposition.
conjunction with any sale of the Real Praperty.

Sale of the Property. To the extent pe

act ¥ apﬁﬁcabre faw, Barrower and Grantor hereby waives any and all
rights to have the Property marshalied. i

ﬁ*s nghts and remedies, the Trustee or Lender shall be free to

Attorneys’ Fees; Expenses. t
Trust, Lender shall be entitled to recover such &
and upon any appeal. Whether or not any cou
reasanable expenses Lender incurs that in Lender's
interest or the enforcement of its rights shall become,
interest at the Note rate from the date of the expenditire®
without limitation, however subject to any limits under agpiics
expenses, whether or not thera is a lawsuit, including atiorng
{including efforts to modify or vacate any automatic stay or inju s, and any anticipated post-judgment
collection services, the cost of searching records, obtaining t ding foreclosure reports}, surveyors'
reports, and appraisal tees, title insurance, and fees for the hé extent permitted by applicable law.

action is d, and to the extent not prohibited by law, all

i igcessary at any time for the protection of its
ebtedness payable on demand and shall bear
Expenses covered by this paragraph include,
lender's attornays' fees and Lender's legal
expenses for bankruptcy proceedings

Rights of Trustes. Trustee shall have all of the rights and duties of Len iy in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relati

s and obligations of Trustee
(pursuant to Lender's instructions| are part of this Deed of Trust: e

Powers of Trustea. In addition to all powers of Trustee arising as 8 matter ‘ef-law
take the following actions with respect to the Property upon the written reque
preparing and filing a map or plat of the Real Property, including the dedication other rights to the
public; (b} join in granting any easement or ¢reating any restriction an the . (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lers d of Trust.

Grantor: {a} join in

trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustéi
required by applicable law, or uniess the action or proceeding is brought by Trustee.

Trustee. Trustea shall meet gll qualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trustee

appointed under this Osed of Trust by an instrument executed and acknowledged by Lender and retprd
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and p
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trugte:
and the instrument shall be executed and acknowledged by Lender or its successors in Interest. The succs
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ut canveyance of the Property, shall succeed to ait the title, power, and duties conferred upon the
Deed of Trust and by applicable law, This procedure for substitution of Trustee shall govern to the

plicable law, and except for notice required or allowed by law to be given in another manner,
aiven under this Deed of Trust, including without limitation any notice of default and any
n in writing, and shall be effective when aciually delivered, when actually received by
e required by law), when deposited with a nationally recognized overnight courier, or, if

inning of this Deed of Trust. All copies of notices of foreclosure from the holder of
Deed of Trust shall be sent to Lender's address, as shown near the baginning of
=change its address for notices under this Deed of Trust by giving formal written
i mg that the purpose of the notice is to change the party's address. For notice
Lemdey informed at all times of Grantor's current address, Subject to applicable law,
t;&wad Ev law to be given in another manner, if thera is more than one Grantor, any

notice given by Lender to El‘ny ed to be notice given to all Grantors.

MISCELLANEOUS PROVISION

Amendments. This Deed o 5 T with any Related Documents, constitutes the entire understanding and
agreement of the parties as to thesfattars set forth in this Deed of Trust, No alteration of or amendment to this
Deed of Trust shall be effectiv “writing and signed by the party or parties sought to be charged or
bound by the alteration or amen

iscellaneous provisions are a part of this Deed of Trust:

Annual Reports. |f tha Property urposes other than Grantor’s residence, Grantor shall furnish to
net gperating income received from the Property during Grantor's
shglst shall require. "Net operating income” shall mean all cash

made in connection with the operation of the Property.

Caption Headings. Caption hesadings in thiz
used to interpret or define the provisions of t

ed of Trust are for convenience purposes only and are not to be
eed of Trust.

Merger. There shall be ng merger of the interestdr estate
estate in the Property at any time held by or for the benef
of Lender.

| by this Deed of Trust with any other interest or
ar in any capacity, without the written consent

Govearning Law. This Deed of Trust will ba goveme&
preempted by federal law, the laws of the State of Was!
This Daad of Trust has been accepted by Lender in the Staté of

Joint and Several Liabifity. All obligations of Borrower and
several, and all references to Grantor shall mean each and eve
each and evary Borrower. This means that each Grantor sig
Deead of Trust. Where any one or more of the parties is a cmpfmanm,
similar entity, it is not necessary for Lender to inquire into the powers of
members, or other agents acting or purporting to act on the entity’s be
reliance upon the professed exercise of such powers shall be guarantee

fodersi lew applicable to Lendar and, to the extent not
mut egard to its conflicts of law provisions.

2r this Deed of Trust shall be joint and

all refarences to Borrower shall mean
onsible for all obligations in this
hsp limited liability company or
the offlcers diractors, partners,

No Waiver by Lender. Lender shall nat be deamed to have waived any righ
waiver is given in writing and signed by Lender. No defay or omission on the pa
shall operate as a waiver of such right or gny other right. A waiver by Lender ij & provisi

d of Trust uniess such
in exercising any right

provision or any ather provision of this Deed of Trust. No prior waiver by Lén
batween Lender and Grantor, shall constitute a waiver of any of Lender's rights or &4
as to any future transactions. Whenever the consent of Lender is required undec this D

such cansent is required and in all cases such consent may be granted or withheld in the s

Saverability. If a court of competent jurisdiction finds any provision of this Deed of Trust to k& Hégal,

unenforceable as to any circumstance, that finding shall not make the offending provis i
unenforceable as to any other circumstance. If feasible, the offending provision shail be consi -
that it becomes legal, valid and enforcesble. If the offending provision cannot be so modifikd,

considered delated from this Deed of Trust. Unless otherwise required by law, the illagali
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforce;
other provisign of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor'$n
this Deed of Trust shall be binding upon and inure to the bensfit of the parties, their successors and assign

AN AUR
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DEED OF TRUST
: Floor Plan {Continued) Page 10

have the meanings attribuidd

the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor, may
tor's successors with raferenice to this Deed of Trust and the Indebtadness by way of forbearance or
t releasing Grantor fraom the obligations of this Deed of Trust or liability under the Indebtedness,

to this Deed of Trust hereby waive the right to any jury trial in any action. proceeding, or
ny party against any other party.

ption. Grantor hereby releases and waives all rights and benefits of the homestead
Washington as to all indebtedness secured by this Deed of Trust.

he contrary, all references ta dollar amounts shall mean amounts in lawful money
rds and terms used in the singular shall include the plural, and the plural shall
quire. Words and terms not otherwise defined in this Deed of Trust shall
the Uniform Commaercial Cade:

Beneficiary. The ward " ans KeyBank National Association, and its successors and assigns.

Borrowar The word "Bo

Deed of Trust. The words "D
includes without limitation all a
Rents.

Defauit. The word "Default” means the Default set.forth in this Desd of Trust in the section titled "Default”.

Laws" mean any and all state, federal and local statutes,
tection of human health or the environment, including without
ponse, Compensation, and Liability Act of 1980, as amended, 42
Superfund Amendments and Reauthorization Act of 19886, Pub. L.
49 U.S.C. Saction 1801, et seq., the Resource
r other applicable state or fedaral laws, rules,

Environmental Laws. The words "Envirgnmsi
regulations and ordinances relating to th
limitation the Comprehensive Environment;
U.S.C. Section 9601, et seq. ["CERCLA"), t
No. 89-499 {"SARA"}, the Hazardous Materials Transportatiop:

Consarvation and Recovery Act, 42 U.5.C. Section 6301 5
or regulations adopted pursuant thereto.

Existing Indebhtedness. The words "Existing Indebteds indebtedness described in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor” means B & T Enterprises, L.

Hazardous Substances. The words "Hazardous Substance san mafenals that, because of their guantity,
concentration or physical, chemical or infectious characteristi ‘or pose a present of potential hazard
isnesed of, generated, manufactured,

: gir very broadest sense and
include without limitation any and all hazardous or toxic substances, ryatgiials of. waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances"” also includes, w ut limitation, petroleum and
petroleum by-products or any fraction thereof and asbestos. ; .

ts, buildings, structures,
uction on the Aeal

Improvements. The word "lmprovements" maans gl existing and future.im
mobile homes affixed on the Real Property, facilities, additions, replacements
Property.

and expenses
bdifications of,

Indebtadness. The word "Indebtedness™ means all prlnctpal, intarest, and oth

obligations under this Deed of Trust, together with interest on such amounts as providec
Specifically, without limitation, Indebtedness includes all amounts that may be indie
Crass-Collateralization provision of this Deed of Trust.

Lendaer. The word "Lender” rmeans KgyBank National Association, its successors and assigns.'
Note. The word "Note" means the FLOORPLAN LINE-OF-CREDIT DEMAND PROMISSORY NOTE «
2014 from Cascade Chrysler, Inc, and Ohana Automotive Group, Inc. in the Principal Amount of
substitutions for the FLOORPLAN LINE-QF-CREDIT DEMAND PROMISSORY NOTE dated July 15, 201
TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property"” mean all equipment, fixtures, and other articles of pergo

I lﬂlllllll!!llllilﬂllllll!\
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DEED OF TRUST
{Continued) Page 11

v¢ or hereafter owned by Granter, and now or hereafter attached or affixed to the Real Property;
- all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such

e swords “Related Documents” mean all promissory notes, credit agreements, loan
ments, security agreements, mortgages, deeds of trust, security deeds, collateral
ants, agreements and documents, whether now or hereafter existing, executed in
s; provided, that guaranties are not "Related Documents” and are not secured by

agreements, &
mortgages, and all otha i
connection with the Inde
this Deed of Trust,
Rents. The word "Ref esent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fro
Bricago Title Company of Washington, whose mailing address is 425
afid any substitute or successor trustees.

IEAD ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR

Trustee. The word "Tr
Commercial, Mount Vernon

GRANTOR ACKMNOWLEDGES HAVINS
AGREES TO ITS TERMS,

GRANTOR:

B & T ENTERPRISES. L.L.C.

By:

obelt J. Campbeil, Manager of B & T Entarprises-. LL.C.

STATE OF a&gﬁ HINGTON
COUNTY OF_Fpi04, L1l é

On this if# day of "!

Notary Public, personally appeared Robart J.C phall Manager o

bty mwdﬁgs:g o
C_~and pei&%ﬁmﬁnown to

voluntary act and
] agreement, for

the uses end purposes therein mentioned, and on oath stated that he or she is authori
and in fact executed the Deed of Trust on behalf of the fimited liability company.

Bvﬂ%ém Rasiding at

Notary Public in and for the State of M My commission expi ;

66
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DEED OF TRUST
¢ Floor Plan {Continued) Page 12

REQUEST FOR FULL RECONVEYANCE

. frustee

al owner and holder of all indebtedness secured by this Desd of Trust. You are hereby
all sums owing ta you, to reconvey without warranty, to the persons entitled thereto, the
by you under the Deed of Trust.

requested, Qipert payme
right, titie and interést'n

Date:

Beneficiary:
By:
Its:

LASER PRQ Lending, V opr. D+H USA Corporation 1997, 2014.  All Rights Reserved. - WA

NS\LPROVCFMNLPLAGO1,FC TR-236980 PR-14
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NO. 20-77, approved May 12, 1977, recorded in Yolume 2 of
. BBE678, records of Skagit County Washington; being a
the Mortkeast Quarter of Section 7, Township 34 North, Range 4 East

Short Plats, page 61, underi
portion of the Southwest Ly
of the Willamette Meridian,
EXCEFT ihat partion thereof, d & Road and Wtilities Easement” on the face of said
Short Plat

Situated in Skagit County, Washington.
PARCEL B

Tract 5-A, SHORT PLAT NO. 18-77, located i
Willamette Meridian, approved May 12, 1677, and recorded May

page 60 under Auditor's File No. 856677, records &f Skagit Co
Northeast Quarter of Section 7, Township 34 North, Rang

ection 7, Township 34 North, Range 4 East of the
1977 in Volume 2 of Short Plats,
Ydashinglon; being a portion of

2 Willamette Meridian,

Situated in Skagit County, Washington.
PARCEL C:

Wao. 856448, records of
orth, Range 4 East of

Tract 5-B of Survey recorded in Book 2 of Surveys, page 29, undet
Skagit County, Washington, said Tract being a portion of Section #
the Willamette Meridian,

Situated in Skagit County, Washington.

PARCEL Dx

An easement for ingress, egress and utilities over the “Private Road and Utility
on the face of SKAGIT COUNTY SHORT PLAT NO. 20-77. approved May 12, 1977,
2 of Short Plats, page 60, under Auditor’s File No. 856678, recards of Skagit County
the Willamette Meridian,

Situated in Skagit County, Washington.

END OF SCHEDULE A
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