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DEED OF TRUST

DATE: August 18, 20 LAND TITLE OF SKAGIT COUNTY

Reference # (if applicable) Additional on page

Grantor{s):

Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Legal Description: Lots 1, 2 & 3, Bik 5, Nobles Add. & Ptn SW 1/4 of NW 1/4, 28-34-4 E
W.M.

THIS DEED OF TRUST is dated August 18, 2014 amior
a Washington Limited Liability Company, whosé-adde
VERNON, WA 98273-3878 ("Grantor”}); Skagit Ban
301 E. Fairhaven Ave, P O Box 285, Burlington, WA: ¢
"Lender” and sometimes as "Beneficiary”); and Land:T
mailing address is P O Box 445, Burlington, WA 982

Lanv of Skagit County, whose
to.below as "Trustee™),
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DEED OF TRUST
{Continued) Page 2

E AND GRANT. For valuahle congidaration, Grantor conveys t¢ Trustee In trust with powar of sala, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
descrlbed real proparty, together with all existing or subsequem[y eracted or affixad bunldmgs.

utilities wnth ditch or irrigation rights}; and all other rlghts, royalties, and profits relating to the real
ithout limitation all minersls, oil, gas, geothermsl and similar matters, {the "Real Property”)

1. which is attached to this Deed of Trust and made a part of this Deed of
t forth herein.

ddress is commonly known as 329, 333 Blackburn Rd, Mount Vernon
Proparty tax identification number is 340429-0-156-0005 {P28325)

and 3748- 0‘5@ P53953).

CROSS-COLLATEHALI
plus interest therson, of ej
Lender against Borrower<a
related or unrelated tg’

antor or Borrower to Lendser, or any one or more of them, as well as all claims by
ton.or any one or more of them, whether now existing or hereafter arising, whether
he Mote, whether voluntary or otherwise, whether dus or not dua, direct or
‘solute or contingent, liquidated or unliguidated, whether Borrowar or Grantor
othars, whaether obligated as guaramtor, surety, accommodation party or
uch amounts may be or hereafter may become barred by any statute of
repay such amounts may be or hereafter may become otherwise

may be liable individually
otherwise, and whather r
limitations, and whether
unenforcaable.

choata upon the recording of this Dead of Trust. Lender grants to
' which licensa may ba revoked at Lender's option and shall be
art of the indebtedness. In addition, Grantor grants to Lender a

IES. Grantor warrants that: {a) this Deed of Trust is executed at
(b) Grantor has the full power, right, and authority to enter into
(] tha prov&stons af this Deed of Trust do not conflict with, or
on Grantor and do not result in a violation of any
r has esteblished adequate means of obtaining
ancial condition; and (e} Lender has made ng
creditwarthiness of Borrowaer).

Borrower's request and not at the request of L&
this Deed of Trust and to hypothecate tha Prop

rapresentation to Grantor about Borrower {including withy

GRANTOR'S WAIVERS. Grantor waives all rights or def

) reason of any "one action” or "anti-deficiency”
!aw or any other law which may prevent Lender from

a tlon against Grantor, mcludlng a claim for

or completion of any foreclosure action, either judicially or by exerc

PAYMENT AND PERFORMANCE. Except as otherwise provided i rust, Borrowar and Grantar shall pay
i d Borrower and Granter shall strictly

i tha Related Documents.

' that Borrower's and Grantor's
possassion and use of the Property shall ba governed by the following proxid

Possession and Use. Until the gcourrence of an Event of Default, G_‘
cantrol of the Property; (2) wuse, operate or manage the Property;
{this privilage is a license from Lender to Grantor sutomatically revo
ralate to the use of the Property or to other limitations on the Praperty,
for agriculturai purposes.

remein in possession and
: the Rents from the Property
] The following provisions
srty is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable conditio
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanc

equal valua,

Lender's Right to Enter. Lendar and Lender's agants and representativés may enter upon thé Rdbl
reasonable times to attend to Lender's interests and to inspact the Real Property for ps
comphliance with the terms and conditions of this Deed of Trust,

Compliance with Governmental Requiremants. Grantor shall promptly comply, and shalt
compliance by all agents, tenants or other persons or entities of every nature whatscaver whio
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, n
in effect, of all governmantal authoritias applicable to the use or accupancy of the Property, inc
limitation, tha Americans With Disabilities Act. Grantor may cortest in good faith any such law, drdinanee
regulation and withhold compliance during any proceeding, including appropriate sppeasls, so long as
notitied Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests i t
Property are not jeopardized. Lendar may require Grantor to post adequate security or 8 surety bond, reasone
satisfactory to Lender, to protect Landar's intarast.

Duty to Protect. Grantor agrees neither to abandon or leave unattanded the Property. Grantor shall do al
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DEED OF TRUST
{Continued) Page 3

addition to those acts set forth sbove in this section, which from the character and use of the Property are
ably nacessary to protect and pressrve the Property.

: CONSENT BY LENDER. Lander may, at Lender's option, ({A) daeclare immediately due and payeble all
sums secureq by this Deed of Trust or (B} increase the intersst rate provided for in the Note or other document
Indebtadness and impose such other conditions as Lender deems appropriate, upan the sale or transter,
¥'s prior written consent, of all or any part of the Real Property, or any interast in the Real Property. A
f ns the conveyance of Real Property or any right, tite or Interest In the Raal Property; whether
able; whether voluntary or invaluntary; whether by outright sale, deed, instaliment sale contract,
r deed, |leasehcld interest with a term greater than three (3) years, lease-pption contrect, or by
fer of any beneficial interast In or to any land trust holding title to the Real Property, or by any
nee of en interest in the Real Property. If any Grantor is a corporation, partnership or limited
als0 Includes any change in ownership of more than twenty-five percent (25%!} of tha voting
& o1 limited liability compeny interests, as the case may ba, of such Grantor. However, this
C Lender it such exercise is prohibited by federai law or by Washington law.

TAXES AND L} alltwving provigions relating to the taxes and liens on the Proparty are part of this Deed of
Trust: :

pay when due all ¢ img »done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Brepersy fred ol aé liens having priority aver or equal to the interast of Lender under this Deed of
Trust, except for the | ind Bseessmants not due and except as otherwise provided in this Deed of
Trust,

Right to Contest. Gran
digpute over the obliga

ayment of any tax, assessment, or claim In connaction with a good faith
5 a8 Lender's interest in the Property is not jeoperdized. 1t a lien arises or
is filed as a result of mnr:»awgmént, tor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fitteen {(18) days after Geint, has notice of the filing, secure the discharge of the lien, ar if requested by
Lender, deposit with Lender ¢ggh o a suffigissit corporate surety bond or other security satisfactory to Lender in &an
amount sufficient to dlscharge whe costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale i in any contest, Grantor shall defend itsalf and Lender and shall
ant against the Property. Grantor shsll nams Lender as an additional
proceadings.

-govammentai officlal 1o deliver to Lendar at any time a written
statamant of the taxes and sssessmants’agginat'the Praperty.

Notice of Construction, Grantor shall not
services are furnished, or eny materials are:siippiied to the Propetty, if any mechanic's lien, materiatmen's lisn, or
pther fien could be asserted on account of the®work, services, or mailerials. Grantor will upon request of Lender
furnish to Lender advance assurances seti {

impravements.
PROPERTY DAMAGE INSURANCE. Tha following provisio nsuring the Property are s part of this Deed of
Trust.
Maintenance of Insurance. Grantor shall procure a i as of fire insurance with standard extended
coversge sndorsements on a felr value basis for the ull.ing covering all Improvements on the Real
Property in an amount sufficient to avoid application of i J 5 clause, and with a standargd mortgages

ipighensive general liability insurance in such
‘named as additivnal insureds in such
liability insurance policias. i
hazard, business interruption, and beiler insurance, as Lender
form, amounts, coverages and basis reasonably accaptable
reasonably acceptable to Lender. Grantor, upon request of Lei W] e!awr 10 Lender from time 1o time the
policies or certificates of insurance in form satisfactory to Lander, ns that coverages will not be
cancelled ar diminished without at Ieast thirty 13Q} days prior written . Each insuranca policy also

sstad in an arga designated by
K zam area. Grantor agrees to

prior liens en the property securing the Ioan, up to the maximum pdliw -u%f?ﬁl 3
Insurance Program, or as otherwise required by Lender, and to maintain such ins

“under the National Flood
e for the, term of the loan.

Application of Proceeds. Gramor ghall prumptly notlfy Lender of any kss or

sagurity is impaired, Lander may, at Lender’s election, recaive and retain the pr
the proceeds to the reduction of the indebtedness, payment of any lien affecting:
and repair of the Property. H Lender elects to apply the proceeds to restoration an
replace the damaged or destroyed Improvements In & manner salisfacrory to lend
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceed
repair or restoration if Grantar is not in default under this Deed of Trust, Any proceéeds
disbursed within 180 days aftar their receipt and which Lendar has not committed to th;

intergst, and the remainder, if any, shall be applied to the principal balance of the Indebtedr?
any proceeds aftar payment in full of the Indebtedness, such proceeds shall be pald without F
Grantar's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grani
te Lender & report on vach existing policy of insurance showing: (1} the name of the insurers
Insured; (3} the amount of the palicy; (4) the property insured, the then current replacement
property, and the mannar of datermining that value; and (5} the expiration date of the palicy, Grant:
request of Lender, have an independent appraiser satisfactory to Lendar determine the cash velug replacers
of the Proparty.

LENDER'S EXPENDITURES. i any action or proceeding is commenced that would materially afiect Lender's inter
the Proparty or if Grantor fsils to comply with any provision of this Deed of Trust or any Related Documents, incliding,
but not limitéd to Grantor's failure to discherge or pay when due any amounts Grantor is raquired to discharge dr p#
under this Deed of Trust or any Releted Documents, Lander on Grantar's behalf may {but shall not be obligated to) take

l'ﬂl‘!ﬂ 4!8‘1 90059
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DEED OF TRUST
(Continued) Page 4

ctian that Lender deems appropriate, including but not fimited to discharging or paying all taxes, Hens, security
wpumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
d preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
the rate charged under the Note from the date incurred or paid by Lendar to the date of repayment by
ich axpenses will bacome g part of the Indebtedness end, st Lender's option, will |A} be payable on
; 1B} /e added to the balance of the Note and be apportioned among and be payable with any installment
Bacome due during either (1) the term of any applicable insurance policy; or {2) the remaining term of
treatad as a balloon payment which will be due and payable at the Note's maturity, The Deed of
payment of these amounts. Such right shall be in addition to all other rights and remedies to

at: {a) Grantor holds good and marketable title of record to the Praperty in feg simple,
and encumbrances ather than those set forth in the Real Property deseription or in any

tha exception In the paragraph above, Grantor warrants and will forever defend the
ardgwiul claims of all persons. In the event any action or proceeding is commenced

be repressnted in tha proceeding by counsel of Lender's own choice, and

Grantar wil! deliver, or iversd, ta Lernder such instruments as Lender may request from time to time

to permit such particip

Complianca With Laws.
existing applicable laws, ordifian

Survival of Representations

ts that the Property and Grantor's use of the Property complies with all
Jind regulations of governmental authorities.

All representations, warranties, and agreements made by Grantor in
d delivery of this Deed of Trust, shall be continuing in nature, and
a as Borrowar's Indebtednass shall be paid in full.

CONDEMNATION. The following provigiors i

Procaedings. |f any praceeding in ¢
Grantor shall promptly take such step;
may be the nomingl party in such proc
reprosented in the proceeding by cou ;
cause to be delivered to Lender such ins

time to permit such participation.

filed, Grantor sghall promptly notify Lender in writing, and
cassary to defend the action and obtain the award, Grantor
nder shall be entitled to participate in the proceeding and to be
56 own cholee all st Grantor's expense, and Grantor will daliver or
nts and documentation as may be requested by Lender from time to

Application of Net Proceeds. If all or any pa the Property:ds cendemned by eminent domain proceedings ar by
any proceeding or purchasa in lieu of condemrsition, Lend v. at Its election reguire that all or any portion of the
net proceeds of the award be appliad to the Indebtedn ;ifi2 repair or restoration of the Property. The net

Current Taxes, Fees and Charges. Upon request by Lendes
this Deed of Trust and take whatever other action is requeste
the Real Property. Grantar shall relmburse Lender for all ta
incurred in recording, perfecting or continuing this Deed of
documentary stamps, and othar charges for racording or regis

@ perfect and continue Lender's lien on
d haelow, togather with all expenses
ng without limitation all taxes, fees,

Taxes. The following shall constitute taxes to which this sec
Deed of Trust or upon ali or any part of the Indebtedness secur
Borrower which Borrower is authorized or required to deduct from paye
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeab! inst the Lendar or the holder of the
Note: and (4} a specific tax on all or any portion of the Indebtednessior on pdyments of principal and interest
madea by Borrower,

specnfnc tax upon this type of
{2} a specific tax on

e date of this Deed af

Subsequent Taxes. If any tax to which this section applies is enacted sub BOug. t !
exercnse any or all of its

Trust, this event shall have the same effect as an Event of Dafault, end
available remedies for an Event of Default as prowded bslow unlass Granto

security agreemant are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the gXx
constitutes fixtures, and Lender shall have all of the rlghts of a secured party under thg
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requesie
and continue Lender's security interest in the Rents and Personal Property. In addition to regorg
Trust in the real property records, Lender may, et any time and without further suthorizat
executed counterparts, copies or reproductions of this Deed of Trust as a financing steteine:
reimburse Lender for el expenses incurred in perfecting or continuing this security interest. Upgh
shall not remove, sever or detach the Parsonal Property from the Property. Upon default, Granip
any Persona! Property not affixed to the Property in a manner end at a place reasonably conveniery t
Lender and make it available to Lendar within three {3) days after raceipt of written demand fro
axtent permitted by applicable law.

Addresses. Tha mailing addresses of Grantor {debtor) and Lender (secured party) froml which
concarning the security interest granted by this Deed of Trust may be obtained {each as required by
Commercial Code) are as stated on the first page of this Daed of Trust.

FURTHER ASSURANCES: ATTORNEY.IN-FACT. The following provisions relating to further assuranceg

attorney-in-fact are a part of this Deed of Trust:

819005
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DEED OF TRUST
{Continued) Page 5

Further Assurances At any tims, and from time to time, upon request of Lender, Grantor will make, executa and
will cause to be made, axecuted or delivered, to Lender or to Lender's dasignee, and when requestad by
Buse to be filed, recarded, refiled, or rerecordad, as the case may be, at such times and in such offices
a3 Lendar may deern appropriate, any and all such mortgages, deeds of trust, security deeds, security

, financing statements, continuation stetements, instruments of further assurance, certificates, and

bntigle, or preserve (1}  Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
ociments, and {2) tha liens and security interests created by this Deed of Trust as first and prior

F t&pém, whaether now owned or hereafter acquired by Grantar. Unlass prohibited by law or Lendar
' coit : ry in wrmng. Grantor shall reimburse Lander for all costs and expanses incurred in connection

Attorney- m-F‘M’t
for and in the n

FULL PEﬁFORMANCE. :
the obligations imposed upg
fult reconveyance and shﬁ?i €; cutﬂ and detlver to Grantor suitable statemsnts of termination of any financing statement

by Grantor, if permitieid“by
persons tagally entitled ther

EVENTS OF DEFAULT.
of Trust:

Payment Default. Borrower 8ils.£0 make any payment when dua under the Indebtedness.

Other Defauhts. Borrawer oriGean
condition ¢ontained in this Dae
term, obligation, covenant ar cod

‘_iomplv with or to petform any other term, obligation, covenant or
y of tha Related Documents or to comply with or to perform any
d in any other agreament between Lendsr and Borrowar or Grantor.

Compliance Default. Failure to comply wi
Dgad of Trust, the Note ar in any of th :

in the time required by this Deed of Trust to make any payment
~assary to prevent filing of or to effect discharge of any lien.

Dafault on Other Payments. Failure of
far taxes or insurance, or any othar payiyie

ion or statement made or furnished to Lender by Borrower or Grantor
Ahis Deed of Trust or the Reisted Documents is false or misleading in
made or furnished or becomes false aor misleading at any time

False Statements. Any warranty, represst
or on Borrower's or Grantor's behalf und
any material respect, aither now or at the
thereafter.

Detactive Collateralization. This Deed of Truét or any ;
effact lincluding failure of any collateral document to gsfeats a
time and for any ragson.

glatad Documents ceases to be in fulf force and
and perfacted security interast or lien) at any

Daath or insclveney. The dissolution or termination ust, the insolvancy of Barrower or Grantor, the
appointment of a receiver for any part of Borrowar's, Ar'S property, any assignment for the benefit of
craditors, any type of craditor workout, or the com ‘a gran y proceeding undar any bankruptcy or
insolvency laws by or against Barrower or Grantor,

Creditor or Forfeiture Procesdings. Commencement of forecls
proceading, self-help, repossession or any other method,
governmental agency against any property securing ths Inde
Borrower's or Grantor's eccounts, including deposit accounts,
not apply if thare is 2 good faith dispute by Borrower or Granto
which is the basis of the creditor or forfeitura proceeding and if Borrowe or |
the greditar or forfeiturs proceeding and deposits with Lender monies
progeading, in an amount determined by Lender, in its sola discration,
dispute.

ure proceedings, whether by judicial
any craditoj of Borrower or Grantor or by any
his includes & garnishment of any of
H0waver, this Event of Default shall
fidit raasonableness of the glaim
gives Lender wrltten notlce of

Breach of Other Agreament. Any breach by Borrower or Granter under 1
Borrower or Grantor and Lender that is not remediad within any grace pés
limitation any agresment concerning any indebtadness or other obligation of :Ho
whathar existing naw or (ater, :

or accommodation party of any of the Indebtedness or any guarantor, endorser, &
dies or becomes incompetent, or revokes or disputes the validity of, or [lishiiit
indebtednass. ’

Adverse Change. A material adverse change occurs in Borrower's or Grantor's fi iti or Lender
believes the prospect of payment or performance of the Indebtedness s impaired.

Ingecurity. Lender in good faith beliaves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at an
Trustee ar Lender may exercisa any one or more of the following rights and remadias:

Accelorate Indebtedness. Lender shall have the right at its option to declare the antire indabtednes
due and payabls, including any prepaymant penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to & 3§
powar of sale and to foreclose by notice and sale, end Lender shall have the right ta foraclose By ud
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With raspect 1o aill or any part of the Personel Property, Lender shall hava all the righ
remedies of a secured party under the Uniform Commercial Code.

3
-
i
!
b4

A AU

Skagit Cou nty Auditor $85.00
8/19/2014 Page 5of 13 3:07PM




DEED OF TRUST
(Continued} Page 6

Landar shall have the right, without notica to Borrower or Grantor to take possession of and

2, tha Proparty and collact tha Rants, Including amounts past due and unpeid, and apply the net procseds,
“and;, above Lender's costs, against the Indebtedness. in furtharance of thiz right, Lender may requirs any
other user of the Property to maks payments of rant or use fees directly to Lender. If the Rents are

mants by tenants or other users to Lender in response to Lender's demand shall satisty the
ich the paymentz ars made, whether or not any proper grounds for the demand existed. Lendsr

to callect the Rents from the Property and apply the proceeds, aver and above the cost of
the Indebtedness. The receiver may serve without bond it permitted by law. Lender's
f a racaiver shall exist whether or not the apparent value of the Property exceeds tha
ial amount. Employment by Lender shall not disquatify a person from serving as s

Grantor ramaing in possession of the Property stter the Property is sold as provided
‘bacomes entitled to possession of the Property upon default of Borrower or Grantor,
Grantor shall becom ant. st sufferance of Lender or the purchaser of the Property and shall, at Lender's

option, aither (1

Other Remedies. Trus
or available at law or i

Notlce of Sale. Lende
Property or of the time
made. Reascnable notice
Any sale of the Parsonal Prop,

Sale of the Property, To the |
rights to hava the Property mars

tice given at leest ten (10) deys before the time of the sale or disposition.
be mada In conjunction with any sale of the Real Property.

to bid at any public sale on all or any por

Attornays’ Fees; Expenses. if Lander/i
Trust, Lender shall be entitled to reco
and upon any appeal. Whaether or n
reasonalile expenses Lender incurs tha
interest or the enforcement of its rights

Y suit or action to enforce any of the terms of this Deed of

1 as the court may edjudge ressonable as attornsys’ fees at trial
“opdrt action is invelved, and to the axtent not prohibited by law, all
der's opinion are necessary at sny time for the protection of its
ecome a part of the Indebtedness peyable on demand and shall bear
interest at the Note rate from the date of th penditure until repaid. Expenses covered by this paragraph include,
withaut limitation, however subje::t to any | e law, Lender’s attorneys' fees and Lender's legal
expenses, whethar or not there is a lawsuit,” includmg aitgrneys’ fees and expenses for bankruptcy praceedings
lincluding efforts to modify or vacete any automatic sta) tlon}, appesls, and any anticipated post-judgment
tollection services, the cost of searching records, obigi ports {including foreclosure reports), surveyors’
reports, and appraisal fees, title msurancl. and fw's ee, to the extsnt permitted by applicable law.
rovided by law.

r as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE, The following i:art‘h"f i
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising lew, Trustee shatl have the powar to
take the following actions with respect to the Proparty upon th& written fequast of Lender and Grantor: (a] join in

the powers and obligations of Trustee

preparing and filing a map or plat of the Real Property, mclud ‘ dqﬁication of streats or other rlghts to the
public; (b] joln in granting any easerment of cresting any resi e the"faal Property; and (¢} jein in any
f-Lender under this Deed of Trust.

Trustes. Trustea shall meet all quelifications reguired for Trustee undéz aifils ble !e:. In addition to the rights

and remedies set farth abave, with respact to all or any part of tha Progesty’
foreclose by notice and sale, and Lender shali have the right to foraciose by j
accordance with and 1o the full extent providad by applicable law.

Succouor Trultse. Lender, at Lender's optinn. may from tima to time appoi

and the instrument shall be executed and acknowledged bv l.ander or its successo
trustee, without conveyance of the Property, shasil succeed to all the title, power, and duti
Trustee in this Daed of Trust and by applicable law. This procedure for substitution of Tfusy
exclusion of alt other provisions for substitution, :

NOTICES. Subject to apphcable law, and sxcept for notice required or allowed by law to be giv X
any notice required to be given under this Dasd of Trust, including without fimitation any notice of.d
notice of sale shell be given in writing, and shall be effective when actuslly delivered, when agtusliy
telefscslmila (untess otherwisa required by law), when deposited with a nationally recognized ovard
mailed. when deposited in the United States mail, as first class, certified or registered mail pustage pr&p&id
tha addresses shown near the beginning of this Deed of Trust. All copies of notices of fareclosure froim the hold
sny lien which has priority over this Deed of Trust shall be sent to Lendes's address, as shown near thi t;egu
this Deed of Trust. Any party may change its address for natices under this Deed of Trust by giving fo
notice to the other partles, specifying that the purposs of the notice is to change the party's address.
purpases, Grantor agrees ta keep Lender informed at all times of Grantor's current address. Subject oppli
and except for notice raquired or allowed by law to be given in another manner, if there is more than one Granto
notice given by Lender to any Grantor is deemed to be notice given to alt Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Tryst:

201408190 Oﬂ‘?
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DEED OF TRUST
{Continued) Page 7

ments. This Deed af Trust, together with any Relsted Documants, constitutes the entire understanding and
Ent of the parties 8s to the matters get forth in this Desd of Trust. No alteration of or amendmeant to this
Tirust shall be effective unless givan in writing and signed by the party or parties sought to be charged or

If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
on request, a certified statement of net operating income received from the Propertv during Grantor's

41 wear in such form and detail as Lender shall require. "Net opersating income” shall mean all cash
roperty lesg alf cash expenditures made in connection with the operation of the Property.

aption headings in this Deed of Trust are for convenience purposes only aend are not 10 be
efine the provislons of this Deed of Trust.

bé,no merger of the interest or estate creatad by this Deed of Trust with any other interest or
¥ tims held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing - Déasd of Trust wili be governed by faderal law applicable to Lender and, to the extant nat
preempted by tede t¥ie laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust in gtceptad by Lender in the State of Washington.

Joint and Several Li All obligations of Borrower and Grantor under this Deed of Trust shall be joint and

: j r shall mean each and every Grantor, and all references to Borrower shall mean
éans that each Grantor signing below is responsible for all obligations in this
T mnore of the parties is a corporation, partnership, limited liability company or
ender 1o inguire into the powers of eny of the officers, directors, partners,
rperting ta act on the entity’s behalf, and any obligstions made or created in
ch powers shall be guaranteed under this Deed of Trust.

each and every Bar

Deed of Trust. Whare
similar entity, it i not
members, or other age
reliance upon the profe

deemed to have walved any rights under this Dead of Trust unless such
By Lander No delay or omission on the part of Lender in exerciging any right
her right. A waiver by Landar of a provision of this Deed of Trust
Lender's right otherwise to demand strict compllance with that
I¥of Trust. No prior waiver by Lender, nor any course of dealing
5 a waiver of any of Lender’s rights or of any of Grantor's obligations
as to any future transactions. Whand ni of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instancesshall pdt ‘Bonstitute continuing consent to subsequent insiances where
such consent is reguired and in all cas h gonsggfit may be granted or withheld in the sole discretion of Lender.

isgi#tipet finds any provision of this Deed of Trust to be illegal, invalid, or
nding shall not make the offending provision illegal, invalid, or
If fessible, the offending provision ghall be considered modified so
that it becomes legal, valid and enforcea If the offending provision cannot be so modified, it shall be
considered deleted from this Dead of Tru Unlegss ot ise regquired by law, the illegality, invalidity, or
unenforceahility of any provision of this Deed &t Trust sh otigftect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Severability. |f a court of competent j
unenforceable as to any circumstance,
unentforceable 8s to any other circumsta

Successors and Assigns. Subject to any limitations
this Deed of Trust shall be binding upon and inure 3
ownership of the Property becomes vested in a perscr
deal with Grantor's successors with reference to this

T the parttes, their successors and essigns. If
rantor, Lender, without notlee to Grantor, may
the Indebtedness by way of forbearance or
t or ligbility under the Indebtedness.

d of Trust,

Tima is of the Essence. Time is of tha essence in the parform

Waiver of Homestead Exemption. Grantor hereby releases &
exemption laws af the State of Washingtan as 1o all Indebtedn

ights and benefits of the homastsad

Trust. Unless specifically stated 1o the contrary, all references to dolia funsd shalf-znsan amounts in lawful money
of the United States of America. Words and tarms usad in the singuler shall izl the plural, and the plural shall
include the singular, as tha context may require. Words and terms not ot ;
have the meanings attributed to such terms in the Uniform Commaercial Cod

DISCLAIMER TRUST uwd 6/23/1892 and includes all co-signers and co-i
successars and assigns,

! r-. and Trustee, and

Daed of Trust. The words "Deed of Trust” mean this Deed of Trust among Gfantor,
¢ al Property and

includes without limitation all assignment and security interest provisions re
Rents.

Deofault. The word "Default” means tha Detault set forth in this Deed of Trust in the sec

Event of Default. The words "Event of Default” mean any of the events of default set £
the events of default section of this Deed of Trust.

Grantor, The word *Grantor” means GILBERT FAMILY PROPERTIES, LLC.

Guaranty, The word "Guaranty” means the guaranty fram guarantor, endorser, surety, or a
Lender, including without limitation a guaranty of all or part of the Note.

Default”,
Deztd of Trust in

Improvoments The word “Ilmprovaments” means all exrstmg and future improvements, build

Property.
indebtedness. The word "Indebtedness means all prlnclpal, interest, and other amounts, costs rid exparu ]

consolidations of and substltmlons for tha Note or Related Documents and any amounits expended ar &
Lender to discharge Grantor's obligations or expenses ingurred by Trustee or Lander to enfore
obligations undar this Deed of Trust, together with interast on such amounts as provided in this Deed“bf Tri
Specifically, without limitation, indebtednsss includes all amounts that may be indirectly secured b
Cross-Collateralization provision of this Deed of Trust.

Lender. Tha word "Lender” means Skagit Bank, its successors and assigns.

LT
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DEED OF TRUST
(Continued) Page 8

The word "Note” means the promissory note dated August 18, 2014, in the original principal
ount of $245,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
ircings of, consolidations of, and substitutions for the promissory note or agreement.

perty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
ovy or hereafter owned by Grantor, and now or hersafter attached or affixed to the Real Property;
b all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
d together with all issues and profits therson and proceeds (including withaut limitation all insurance
Gaa&ﬁs id reflinds of premiums) from any sale or other disposition of the Property.

"Property” means collectively the Real Property and the Personal Property.
srds "Real Property” mean the real property, interests and rights, as further described in this

e words "Related Documents" mean all promissory notes, credit agraements, loan
ants, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
wJ documents, whether now or hereafter existing, executed in connaction with the
uaranties and environmental indemnity agreements are not "Related Documents” and

Rents. The word "Flen # mpdans all present and future rents, revenues, incoma, issues, royalties, profits, and
other benefits derived #

Land Title Company of Skagit County, whose mailing address is P O Box
ubstitute or SuCCessor trustees.

GRANTOR ACKNOWLEDGES: HAVING D ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

GILBERT FAMILY PROPERTIES, LLC

STATE OF (0 A
COUNTY OF-. > k‘},‘:’ / 71
On this /g"‘} A day of gu@[(f’f ; s

Notary Public, personally appeared WARREN J GILBERT 4R, Manager of Gl BERT
personally known to me or proved to me on the basis of satisfactory eviderice
the limited liability company thet executed the Deed of Trust and acknowledges :
voluntary dpd deed of the Ilmlted liabifity company, by authority of statl cl¥s of organization or its
ent, for the uses purposes therein mentioned, and on oath™s

in f; :tj?t};ithe Dead of Trust on behalf of the hm

before me, the undersigned
ILY PROPERTIES, LLC, and
mber or designated agent of

leo 40819!059
Skagit County Auditor
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DEED OF TRUST
{Continued) Page 7

wshdments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
sgfeement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this

1 zust shall be effective unless given in writing and signed by the party or parties sought to be charged or
iz alteration ar amendment,

Afnual Reports. |If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

dnder, upbr request, a certified statement of net opersting income received from the Property during Grantor's
| year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
roperty less all cash expenditures made in connection with the operation of the Property.

aption headings in this Deed of Trust are for convenience purposes anly and are not to be
fine the provisions of this Deed of Trust.

no merger of the interest or estate created by this Deed of Trust with any gther interest or
estate in the Prope tany time held by or for the benefit of Lender in any capacity, without the written consent

of Lender,

Trust wilt be governed by federal law applicable to Lender and. to the extent not
ie laws of the State of Washington without regard to its conflicts of law provisions.
“zepted by Lender in the State of Washington.

obligations of Borrower and Grantor under this Deed of Trust shall be joint and
ntor shall mean each and every Grantor, and all references to Borrower shall mean
méans that each Grantor signing below is responsible for all obligations in this
i, miore of the parties is a corporation, parmership, limited liability company or
nder to inquire into the powers of any of the officers, directors, partners,
Surporting to act on the entity’s behalf, and any obligations made or created in
1 powers shall be guaranteed under this Deed of Trust.

several, and all refereng
each and every Borsow
Deed of Trust. Whesg

eemed to have waived any rights under this Deed of Trust unless such
byLendar. No delay or omission on the part of Lender in exercising any right
kit or any other right. A waiver by Lender of a provision of this Deed of Trust
i % ender's right otherwise to demand strict compliance with that
e ¢f Trust. No prior waiver by Lender, nor any course of dealing
‘waiver of any of Lender's rights or of any of Grantor's obligations
#onsent of Lender is required under this Deed of Trust, the granting
tipnstitute continuing consent to subsequent instances wherg
sh cogdent'may be granted or withheld in the sole discretion of Lender.

No Waiver by Lender. Len
waiver is given in writing an
shall operate as a waiver of suc
shall not prejudice or constituy
provision or any other provision «
between Lender and Grantor, shal}, consiitut
as to any future transactions. Wh £
of such consent by Lender in any instan
such consent is required and in all cases

4inds any provision of this Deed of Trust to be illegal, invalid, or
Snding shall not make the offending provision illegal, invalid, or
f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforcea If the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Trus Uniess otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed ¢&Trust shall sibt'atfect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Severability. [f a court of competent ju
unenforceable as to any circumstance, that
unenforceable as to any other circumstands.

eed of Trust on transfer of Grantor's interest,
the parties, their successors and assigns. If
antor, Lender, without notice to Grantor, may
d the Indebtedness by way of forbearance or

Sugcessors and Assigns. Subject to any limitations ¢

extension without releasing Grantor from the obligations £ thi
Time is of the Essence. Time is of the essence in the performa

Waiver of Homestaad Exemption. Grantor hereby releases
exemption laws of the State of Washington as to all Indebtedne

DEFINITIONS. The following capitalized words and terms shall hav
Trust. Unless specifically stated to the contrary, all references to do
of the United States of America, Words and terms used in the singular sh
include the singular, as the context ray require. Words and terms not o
have the meanings attributed to such terms in the Uniform Commercial Cod

I“mean amounts in lawful money
2 the plural, and the plural shall :
Wvise defined in this Deed of Trust shall

Beneficiary. The word "Beneficiary” means Skagit Bank, and its succesy

Borrower. The word "Borrower™ means WARREN J GILBERT JR and E”@T i
DISCLAIMER TRUST uwd 6/23/1992 and includes all co-signers and co-mak
guccessors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Gk
includes without limitation all assignment and security interest provisions rela
Rents.

Defauft. The word "Default” means the Default set forth in this Deed of Trust in the seci

Event of Dafault. The words "Event of Default™ mean any of the events of default set i A i of Trust in
the events of default section of this Deed of Trust. ‘ ‘,

Grantor. The word "Grantor” means GILBERT FAMILY PROPERTIES, LLC,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or a
Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildi
mobile homas affixed on the Real Property, facilities, additions, replacements and other constr
Property.

indebtedness. The word "Indebtedness” means all principel, interest, and other amounts, costs*
payable under the Note or Related Documents, together with all renewals of, extensions of, medifi
consolidations of and substitutions for the Note or Related Documents and any amounts expended or agy
Lender to discharge Grantor's ohkligations or expenses incurred by Trustee or Lender to enforca”
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed o
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by
Crass-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assians,

RN ANARNUMRIY
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DEED OF TRUST
{Continued) Page 8

The word "Note” means the promissory note dated August 18, 2014, in the original principal
t of $245,000,00 from Borrowar to Lender, together with all renewals of, extensions of, modifications
cings of, consolidations otf, and substitutions for the promissory note or agreemant.

%nrlthﬂ‘all accessions, parts, and additions to, all replacemants of, and sl substitutions for, any of such
; “wogether with sll issues and profits therson and proceeds (including without limitation alt insurance
nds of premiums) from any sele or other disposition of the Property.

id "Property® means collectively the Real Property and the Personal Property.
words “Real Property” mean the real property, interests and rights, as further described in this

y kgrgements, mortgages, deeds of trust, security deeds, collateral mortgagaes, and all other
ntg _and documents, whathar now or hereafter existing, executed In conneaction with the

Rents. The word "Réntg® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits der

Trustes. The worg Land Title Company of Skagit County, whose mailing address is P O Box
446, Burlington, WA substitute or successor trustees.

GRANTOR ACKNOWLEDG: 3 AEAD ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GILBERT FAMILY PROPERTIES, LL

LIMITED LIABILITY COM .;AN LACKNOWLEDGMENT

STATE OF LJ )4
COUNTY DFS kﬂ;‘? ! ‘f

[y
Cn this /g'} A day of gb&é)t({ , before me, the undersignad

Notary Bublic, personally appeared WARREN J GILBERT .M, Monuger of GILBERT FAMILY PROPERTIES, LLC, and
personally known 10 me or proved to me on the basis of satisfactory evidénce to be g member or designated agent of
the limited lability compeny that executed the Daed of Trust and acknowisdged the H_yed nf Trust to be the free and
voluntary aet”dhd deed of the limited liahility company, by authority of’ i fticies of organization or its
- purposes therein mentioned, and on o@l that

AR

1408190059
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DEED OF TRUST
{Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

}
)88
}

On this ' A day of 74 @{t’("g% , 20 / "'/ , before me, the undersigned
b pearsd WARREN M GIKBERT. Manager of GILBERT FAMILY PROPERTIES, LLC., and
ved 10 me on the basis of satsfactory evidence 1o be a member or designated agent of
t executed the Daed of Trust and acknowledged the Deed of Trust to be the free and
limited liability compa thority of statute, its articles of organization or its
and on oath stated that he or she is autharized to
‘et:alf of the limited ligbility company. C
& .

personally known tdsme ¢
the limited liability comgan
d

Y‘asiding at 5/(4 Q ! ‘f
y commission oxpCirg/ /2 / i 5,/ / 1

=
Ji
&

KNOWLEDGMENT
STATE OF )
188
COUNTY OF }
On this day of 20 . betore me, the undersigned

anager of GILBERT FAMILY PROPERTIES, LLC, and perscnally
factory avidence to be a mamber or designated agent of the limited
liability company that executed the Deed of Tr d acknowledged the Deed of Trust to be the free and voluntary act
and deed of the limited liability company, by autfigrity of statute, its articles of organization or its operating agreament,
for the uses and purposes thersin mentioned, and*or, oath stated that he or she is authorized to execute this Deed of
Trust and in fact executed the Deed of Trust on behif of the limited Hability company.

Notary Public, personally appeared JOHN A Gl
known to me or proved to me on the basis of sitig

By Residing at

Notary Public in and for the State of My commission axpires

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

d of Trust. You are hersby
persons entitled thereto, the

The undersigned is the legal owner and holder of all indebtedness secure
requestad, upon payment of all sums owing ta you, to reconvey without warranty, to
right, title and interest now hald by you under the Deed of Trust.

Date:

LASER PRO Lending, Ver. 14.2.0.021 Copr. O+H USA Corporation 1997, 201
MACFRLPLAGO1.FC TR-23569 PR-2
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DEED OF TRUST
{Continued) Paga 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

)
185
}

day of 7 5 ue\ﬂj‘/ , 20 / L'/ , befora me, the undersigned
Notary PUbIc, peséonahy Jppsared WARREN M GIKEERY? Manager of GRRBERT FAMILY PROPERTIES. LLC, and

at executed the Deed of Trust and acknowlsdged the Daed of Trust to bae the free and
limited ligbility comp thority of statute, its srticles of organization or its
~and on cath stated that he or she is authorized to
,ﬁ'eQalf of tha limited liability company.

\Residlng at S /(A 22 ‘f (
My commission expcu_a':// 2{// 5/// ([

NOTARY @

PUBLlC >
12-15-2014 ,p

OmMPERF B eKNOWLEDGMENT

STATE OF

COUNTY OF Ki %!

On this \ day of _#
Noiary Publi¢, personally appeared JOHN A
known to me or proved to ma on the basls o

M" . 20 lL‘{/ , before ma, the undersigned

anager of GILBERT FAMILY PROPERTIES, LLC, and personally
ifactory evidence to he a member or designated agent of the limited
d acknowledged the Deed of Trust to be the fres and voluntary act
of statute, its articles of orgenization or its operating agreement,
for the usas and purposes tharein mentioned, ané o oath ststed that he or she is autharized to axecute this Deed of

hIn fact e uted the Deed of Trust en befglf of the limi iabi

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secur
requestad, upon payment of all sums owing to you, to reconvay without w
right, title and intarest now held by you under the Deed of Trust.

Data:

You are hereby
gryons entitl&d therato, the

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 1997, 20
MACFINLPLMVGO1.FC TR-23569 PR-2

e
MR
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AND EXCEPT that portion conveyed tolie State of Washington for Primary State Highway No. 1, by deed
recorded under Auditor’s File No. 5363 A
Situate in the City of Mount Vernon, County, of Skagit, State of Washington.

PARCEL “B”:

Lots 1 to 3, inclusive and Tract “F, Block 5, "NOBLES ADDITION TO MOUNT VERNON," as per plat
recorded in Volume 6 of Plats, page 9, records of Skagit Washington.

TOGETHER WITH those portions of vacated streets, city of Mount V
August 24, 1977, recorded under Auditor’s File No. 867289,

Ordinance No. 1891, dated

EXCEPT that portion lying Southerly of the Northerly line of that portios‘cond

ined in Skagit county SC
No. 23950 for State Highway right of way.

Situate in the City of Mount Vernon, County of Skagit, State of Washin;

RPAMOARMAY
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