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DEED OF TRUST A3 0771%)

(OPEN-END CREDiT.< THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple geftions of this document are defined below and other words are defined in
Sections 6, 8, 13 and 1 in filesiregarding the usage of words used in this document are aiso
provided in Section 11.

(A) "Security Instrument” megns.this dorurivent, which is dated august 05, 2014
(B)"Borrower" is

Borrower is the trustor under this Secutity Instrusient.
(C)"Lender" is Boeing Employees’ Cre nion. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the beheficiary under this Security Instrurnent.

(D)"Trustee” is RTS Pacific, Inc J .
(E) "Agreement” means the Credit Line Account t Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending Pisclasure signed by Borrower and dated

August 05, 2014 . The Agreem 2

advances not to exceed at any time an amount eq
Fifty-four thousand and 00 / 1QQ¥ e

Dollars (U.S. $ 54,000.00 } plus interest. Barro:

mised to pay this debt in regular
(F) "Property" msans the property that is described below ynder t eading "Transfer of Rights in the
Property.”

Loan Reference Number: 2008385400

Abbreviated Legal Description:
LEB,Wild Wd LN,L4-7,H.W Mcfadden Estate,V10 P4,Skagit Co WA

Assessor's Property Tax Parcel Number; p7azes

(G) "Loan" means the debt owed under the Agreement, plus interest, any late ¢
and charges due under the Agreement, and all sums due under this Security Instr
(H) "Applicable Law" means all controlling applicable federal, state and local sta
ordinances and administrative rules and orders (that have the effect of law) as wél|.és aif _
final, non-appealable judicial opinions.
{} "Community Association Dues, Fees, and Assessments" means all dues, fe
and other charges that are imposed on Borrower or the Property by a condominiuf
homeowners association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction o
check, draft, or simifar paper instrument, which is initiated through an electronic terminal, igl
mstrument computer, or magnetlc tape so as to order, mstruct or authorlze a financial institution to

machine transactlons transfers initiated by telephone, wire transfers and automated clearingti

transfers.
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 "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds
id by any third party (other than insurance proceeds paid under the coverages described in Section

: (), damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part
petty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
nd/or condition of the Property.

wr in Interest of Borrower" means any party that has taken title to the Property, whether
as assumed Borrower's obligations under the Agreement andfor this Security
nt secures to Lender: (j) the repayment of the Loan, and all renewals,

, in trust, with power of sale, the following descrlbed property located in

of Skagit
[Name of Recording Junsdlctlon]

ATE, AGCDRDING TO THE PLAT THEREOF, RECORDED IN VOLUME 10
ECORDS

OF HENRY W. MCFADDEN
OF PLATS, PAGES 46 AND
SKAGIT COUNTY, WASHING T

which currently has the address of ood Ln

Anacortes . Washington ("Property Address"):

TOGETHER WITH all the improvements now or herea
easements, appurtenances, and fixtures now or hereafter a part ¢
additions shall also be covered by this Security Instrument. All o
Security Instrument as the "Property.”

the property, and all
All replacements and

has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the title
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal Interest Late Charges or other Fees and Cha

order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such ghieck
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enti
{d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in ‘the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partia
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yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
greement in this Security Instrument and Lender has accelerated the obligations of Borrower

nder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
i e Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
it or partial payments in the future, but Lender is not obligated to apply such payments at the

making payments due under the Agreement and this Security Instrument or
and agreements secured by this Security instrument.

hich can attain priority over this Security Instrument, leasehold payments or
if any, and Community Association Dues, Fees, and Assessments, if any.

scharge any lien which has priority over this Security Instrument uniess
to the payment of the obligation secured by the lien in a manner
0, Iong as Borrower is performlng such agreement {b) contests the Ilen

Borrower: (a) a'grees
acceptable to Lender, b

opinion operate to pre
until such proceedings

may give Borrower a notice i
Borrower shall satisfy the lien ¢

3. Property Insurance. ‘
on the Property insured against Ioss:
cther hazards including, but not ||m|te earthauakes and floods, for which Lender requires msurance

e

Hying ihe lien. Within 10 days of the date on which that notice |s given,
g more of the actions set forth above in this Section 2.

nt to the preceding sentences can change during the
ding the insurance shall be chosen by Borrower subject to
cice, which right shall not be exercised unreasonably.
‘ ent of an fees imposed by the Federai Emergency

Lender's right to disapprove Borrower's
Borrower shall be responsible for the p

objection by Borrower.
If Borrower fails to malntam any of the covers

ht significantly exceed the cost of
. by Lender under this Section 3
ity ne‘ti*ument These amounts shall

insurance that Borrower could have obtained. Any amou
shall become additional debt of Borrower secured by th
bear interest at the rate chargeable for advances under the A
and shall be payable, with such interest, upon notice from Lender #

All insurance policies required by Lender and renewal
Lender's right to disapprove such policies, shall include a stan
Lender as mortgagee and/or as an additional loss payee. Lender s allh ‘
and renewal certificates. If Lender requires, Borrower shall promptly give't
premiums and renswal notices. If Borrower cbtains any form of insu
required by Lender, for damage to, or destruction of, the Property, such jp
mortgage clause and shall name Lender as mortgagee and/or as an additional |

In the event of loss, Borrower shall give prompt notice to the insurance ca
may make proof of loss if not made promptly by Borrower. Unless Lender and B

equesting payment.
olicies shall be subject to

work has been completed to Lenders satisfaction, provided that such inspection sha
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be requ
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other this
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga
Borrower. if the restoration or repair is not economically feasible or Lender's security would be less
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether &r
then due, with the excess, if any, paid to Borrower.
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rower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the
rapce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
iod will begin when the notice is given. In either event, or if Lender acquires the Property under
or othenmse Borrower hereby assigns to Lender (a) Borrower's rights to any msuranoe

not destfd‘yf,f
Property. Whether
order to prevent tn

 Borrower Is residing in the Property, Borrower shall maintain the Property in
rty from deteriorating or decreasing in value due to its condition. Unless it is
3 that repair or restoration is not economically feasible, Borrower shall
damaged to avoid further deterioration or damage. If insurance or
id in connection with damage to, or the taking of, the Property, Borrower

ar restoring the Property only if Lender has released proceeds for
roceeds for the repairs and restoration in a single payment or in

condemnation proceeds af
shall be responsible {6t tepai

completion of such repair ¢r restora

Lender or its agent miy-riak onable entries upon and inspections of the Property. If it has
reasonable cause, Lender may ins ectthe mterlor of the improvements on the Property. Lender shall give
Borrower notice at the time of or u i

5. Protection of Lender's i
If: (a) Borrower fails to perform the”
there is a legal proceeding that might &
under this Security Instrument (such #

{he Property and Rights Under this Security Instrument.
15 and agreements contained in this Security Instrument; (b)
icantly affect Lender's interest in the Property and/or rights
seding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whid attain pricrity over this Security Instrument or to enforce
laws or regulations); or (c) Borrower has ndoned the Property, then Lender may do and pay for
whatever is reascnable or appropriate to pigtgct Lender's interest in the Propenty and rights under this
Security Instrument, including protecting and/cr-assessing,the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, t imited to: (a) paying any sums secured
by a lien whlch has prlonty over this Secunty Instrumeit; $0) ap;pearlng in court; and {c) paying reasonable
nder this Security Instrument, including
perty includes, but is not limited to,

or off, Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Lend liability for not taking any or all

nder under this Section 5 shall

become additional debt of Borrower secured by this Secu;*fy!za.ng
mterest at the Note rate from the date of disbursement and shall !

leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneous Proceeds; Forfeiture.
hereby assigned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property, it
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Lende
inspect such Property to ensure the work has been completed to Lender's salis
such inspection shall be undertaken promptly. Lender may pay for the repairs an
disbursement or in a series of progress payments as the work is completed. Un

Miscellaneous
Qn or repair is
J:ation period,

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum
not then due, with the excess, if any, paid to Borrower. ‘
In the event of a total taking, destruction, or loss in value of the Property, the Mis
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not tl
with the excess, if any, paid to Borrower. ‘
In the event of a partial taking, destruction, or loss in value of the Property in which the fair mg
value of the Property immediately before the partial taking, destruction, or loss in vaiue is equal §
greater than the amount of the sums secured by this Security Instrument immediately before the paitial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums |,

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds:
{page 4 af
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"'mplred by the foliowing fraction: (a) the total amount of the sums secured immediately before the partial
, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
artJaI taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
st value of the Property immediately before the partial taking, destruction, or Ioss in value is less

orro\rver and Lender otherwise agree in writing, the Mlscellaneous Proceeds shall be applied to
ms se ured by thls Security instrument whether or not the sums are then due.

defined in the next sentence) oﬁers to make an award to settle a claim for
its to respond to Lender within 30 days after the date the notice is given, Lender
ot and apply the Miscellaneous Proceeds either to restoration or repair of the

means the thlrd e |
has a right of actigr
Borrower

acceleration has occu
be dismissed with a1 Lender's judgment, precludes forfeiture of the Property or other
[ est in the Property or rights under this Security Instrument. The
mages that are atiributable to the impairment of Lender's interest

shall be paid to Lender.

proceeds of any award
in the Property are hereby

7. Borrower Not Rely
payment or modification of a
Lender to Borrower or any Su
Borrower or any Successors g
proceedings against any Successor
otherwise modify amortization of th

ing, without limitation, Lender's acceptance of payments
3 Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-s

and Borrower subject to the provisions of parag; 13, Borrower covenants and agrees that
[ wever, any Borrower who co-signs this

modify, forbear or make any accommedations with regard
Agresment without the co-signer's consent.

rformed in connection with
Borrower's default, for the purpose of protecting Lender's inte perty and rights under this
Security Instrument, inciuding, but not limited to, attorneys' fees, progerty in péactlon and valuation fees.
In regard to any other fees, the absence of express authority i
specific fee to Borrower shali not be construed as a prohibition on #h uch fee. Lender may
not charge fees that are expressly prohlbrted by this Securlty Instrumoﬂt or t}“ ‘f)pllcable Law.

Loan exceed the permitted limits, then: (a) any such loan charge shall b
necessary to reduce the charge to the permitted limit; and (b) any st
Borrower which exceeded permitted limits will be refunded to Borrower. Lend

Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge
10. Notices. All notices given by Borrower or Lender in connection with this Sgc¢

notice address if sent by other means. Notice to any one Borrower shalt constitu
Borrowers unless Applicable Law expressly requires otherwise. The notice address

[nstrument at any one time., Any notice to Lender shall be given by delivering it or by mailing it b
cfass mail to Lender's address stated herein unless Lender has designated another address by notlce_

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee
{page 5 of
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to Lender until actually received by Lender. If any notice required by this Security Instrument is
" required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irerfient under this Security instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
-kay;h_federat iaw and the law of the jurisdiction in which the Property is located. All rights and

Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it
: but such silence shall not be construed as a prohibition against agreement by contract.
 that_any provision or clause of this Security Instrument or the Agreement conflicts with

curity Instrument: (a) words of the mascuiine gender shall mean and inciude
Srds or words of the feminine gender; (b) words in the singular shall mean and

in a bond for deed, contract for deed, mstaliment sales contract or
is the transfer of title by Borrower at a future date to a purchaser.

y require immediate payment in full of all sums secured by
this Security Instrument. HGwewv s option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this op!
provide a period of not less than
10 within which Borrower must pay’
these sums prior to the expiration of
Security Instrument without further nof end on Borrower.

r Acceleration. If Borrower meets certain conditions,

Borrower's right to relnstate or (¢} entry of a jud
conditions are that Borrower: (a) pays Lender all
Instrument and the Agreement as if no accelerati

forcing this Security Instrument. Those
hen would be due under this Security

ligation to pay the sums secured
auire that Borrower pay such

right to reinstate shall not apply in the case of acceleration under Section’
15. Hazardous Substances. As used in this Section 15: (a) "Hazg ‘ances" are those
snmental Law and
4 oducts, toxic
pesticides and herbicides, volatie solvents, materials containing asbestts
radioactive materials; (b} "Environmental Law" means federal laws and laws of
the Property is located that relate io health, safety or environmental protectiai
Cleanup" includes any response action, remeadial action, or removal action, as defi

Hazardous Substances, or threaten to release any Hazardous Substanoes on or it
Borrower shall not do, nor allow anyong eise to do, anything affecting the Property
violation of any Environmental Law; {b) which creates an Environmental Condition; or (c) wi
the presence, use, or release of a Hazardous Substance, creates a condition that adversely a :
value of the Property. The preceding two sentences shall not apply to the presence, use, or starsg
the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limit

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of. (a) any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or private party involving the Property
(nace & of 9)
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and-any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
Iease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
azardous Substance which adversely affects the value of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removat or other
&t Qf any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

ess than 30 days from the date the notice is given to Borrower, by which
urad; and (d) that failure to cure the default on or before the date specified
in the notice may
of the Property- ction at a date not less than 120 days in the future. The notice shall
further informBorrGy he right to reinstate after acceleration, the right to bring a court
action to assert the ndn-gxistence of a default or any other defense of Borrower to acceleration
and sale, and any otha tt rs required to be included in the notice by Applicable Law. If the

require immediate pa
further demand and

of all sums secured by this Security nstrument without
he power of sale and/or any other remedies permitted by
titled to collect all expenses incurred in pursuing the
remedies provided in this , including, but not limited to, reasonable atlorneys' fees
and costs of title evidence

If Lender invokes the f ssie, Lender shall give written notice to Trustee of the
occurrence of an event of défau Lender's election to cause the Property to be sold.
Trustee and Lender shall take suich action regarding notice of sale and shall give such notices
to Borrower and to other person Zpplicable Law may require. After the time required by
Applicable Law and after publica 1@ notice of sale, Trustee, without demand on
Borrower, shall sell the Property at:publi ction to the highest bidder at the time and place
and under the terms designated in th ce of sale in one or more parcels and in any order
Trustee determines. Trustee may postporie sale of the Property for a perlod or periods permitted
by Applicable Law by public announoem&,nt at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at-any sale.

Trustee shail deliver to the purchaser Trustée's conveying the Property without any
covenant or warranty, expressed or implied. n the Trustee's deed shall be prima
facie evidence of the truth of the statements rix; 1. Trustee shall apply the proceeds of
the sale in the following order: {a) to all expen: he sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to &it-siiy d by this Security Instrument;
and (c) any excess to the person or persons Iegally eriti ad 1. it or to the clerk of the superior

termination of Borrower's ability to obtain further advances*
Trustee to reconvey the Property and shall surrender this
evidencing debt secured by this Security Instrument to Trustee. fTr
without warranty to the person or persons legally entitied to it.
recordation costs and the Trustee's fee for preparing the reconveyanes
18. Substitute Trustee. In accordance with Applicable Laws,.
appoint a successor trustee to any Trustee appointed hereunder w
conveyance of the Property, the successor trustee shall succeed to ¢
conferred upon Trustee herein and by Applicable Law.
19. Use of Property. The Property is not used principally for agricu
20. Attorneys' Fees. Lender shall be entitled to recover its reasonabls a
in any action or proceseding to construe or enforce any term of this Secu
"attorneys' fees," whenever used in this Security Instrument, shall include withi
fees incurred by Lender in any bankruptcy proceeding or on appeal. ’

ay from time to time
d to act. Without

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.
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becurlty Instrument.

» BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

C)J‘W £ M«QMW— (Seal)

sther than Borrower)

Andrew E Klingman

/\W’L@ )Q’KJA f\%’)’w\m

-Borrower

(Seal)

Owner of Collateral

Jufa G Klingman

-Borrower

(Seal)

Owner of Collateral (othertha

-Borrower

(Seal)

Owner of Collateral (other than Borro

LT

52
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TATE OF WASHINGTON, 5\/—2}0}\ b County ss:

this BT day bf I—\Mﬂeu@‘l’w'\‘before me the undersigned, a Notary Public in and for the State of
ton, duly commissioned and sworn, perscnally appeared

detvy € ¥Klingman

be the individual(s) described in and who executed the foregoing instrument, and
0 me that signed and sealed the said instrument as-4ne« Rfree and voluntary act and
nd purposes therein mentioned.

MOLLY P. SMITH
{Seal) STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
11-06-16

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement"ssetred
together with all other indebtedness secured by this Deeg
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, ail the estate now held by y
persons legally entitled thereto.

Deed of Trust. Said Agreement,
have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 19987-2008. All Rights Reserved.
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