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DEED OF TRUST

T

DATE: August 13, 2014

Reference # (if applicab
Grantor{s}):
1. BROWN lIl, ERNES
2. BROWN, STEPHANM

Additional on page

Grantee(s)
1. PEOPLES BANK ;
2. Guardian Northwest Title

Legal Description: Lot 66 and Ptn. o
Additional on page 2

Assessor's Tax Parcel ID#: 4016-000-066-0005+P¢ 686) & 4016-000-067-0103 (P6I688)

THIS DEED OF TRUST is dated August 1
STEPHANIE 4 BROWN, HUSBAND AND WIFE,
LACONNER, WA 98257 ("Grantor"); PEOPLES B
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT
sometimes as "Lender” and sometimes as "Benefi
Skagit, whose mailing address is 1301-B Riverside Dri
to below as "Trustee").

ang ERNEST G BROWN I and
¢ is 16738 CHILBERG AVENUE,
e mailing address is MOUNT
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DEED OF TRUST
in No: 5723268-1 {Continued) Page 3

dffect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
~h good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including

upiniyn, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
ity surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

tact. Grantor agrees neither to abandon or Ieave unattended the Property. Grantor shall do all other

GEﬁ SENT BY LENDER. Lender rmay, at Lender's option, {A) declare immediately due and payable ail
aed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
ndebtedness and impose such other conditions as Lender deems appropriate, upen the sale or
der's’ pr[or written consent, of all or any part of the Real Preperty, or any interest in the Real

fer” means the conveyance of Real Property or any right, title or interest in the Real Property;
juitable; whather voluntary or involuntary; whether by outright sale, deed, instellment sale

contract, land cop "m
contract, or by & , or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by ak¥y othe f conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such 3 is prohibited by federal law or by Washington law.

TAXES AND LIENS. Th
Trust:

rovisions relating to the taxes and liens on the Property are part of this Deed of

{and in all events prior to delinquency) all taxes, special taxes, assessments,
fines and impositions levied against or on account of the Praoperty, and shall
e on or for services rendered or material furnished to the Property. Grantor
 having priority over or equal to the interest of Lender under this Deed of

Trust, except tor the lier ssessments not due and except as otherwise provided in this Deed of

Trust.
Right to Contest. Grantor may fihold pexvsignt of gny tax, assessment, or claim in connection with a good faith
dispute over the obligation to [ ) gmder s |nterest in the Property is not jeopardlzed If a Ilen arlses or

is filed as a result of nonpayme
within fifteen {15) days after Granty
Lender, deposnt with Lender cash or a

tice of the filing, secura the discharge of the lien, or if requested hy
nt cor orate surety bond or ather security satisfactory to Lender in an

In“any contest, Granter shall defend itself and Lender and shall
[ against the Property. Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upon ¢
or assessments and shall authorize the app
statement of the taxes and assessments agai

nd furnish to Lender satisfactory evidence of payment of the taxes
iate governmental official to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Lender at e n (15) days befora any work is commenced, any
services are furnished, or any materials are supplied & , if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the wo materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactor t Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provision
Trust.

Maintenance of Insurance. Grantor shall procure and main
coverage endorsements on a replacement basis for the full
Property in an amount sufficient to aveid application of any 3

Policies shall be written in form, amounts, coverages and basis Feasona
company or companies reasonably acceptable to Lender, Grantor, u
from time to time the policies or certificates of insurance in form sati
coverages will not be cancelled or diminished without at [east thirty (

Lender, will deliver to Lender
der, including stipulations that
written notice to Lender. Each
nder will not be impaired

in an area designated bv the Director of the Federal Emergency Manag m@ t ey as a special flood hazard
area. Grantor agrees to obtain and malntaln Federal Flood Insurance, if ava hi i

to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or darnfiage:
maka proof of loss if Grantor fails to do so within fifteen {15) days of the casualty
security is impaired, Lender may, at Lender's election, receive and retain the proceecﬁf.", .
the proceeds to the reduction of the Indebtedress, payment of any lien affecting thé,

and rapair of the Property. |f Lender elects to apply the proceeds to restoratlon and re

Grantor's interests may appear.

LENDER'S EXPENDITURES. |If Grantor fails (A) to keep the Property free of all taxes, liens, securit
encumbrances, and other claims, (B} to provide any required insurance on the Property, or {C) to make rgp;
Property than Lender may do so. |f any action or proceeding is commenced that would materially affeét Le
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that i_e,m
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purpcses
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the'date
of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at Lender’'s option, will (A)
be payable on demand; (B} be added to the balance of the Credit Agreement and be apportioned ameng and bg”

201 ﬁ!l81 80015'5-!35“,
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DEED OF TRUST
ogn No: 5723268-1 {Continued) Page 5

agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
gther decuments as may, in the sole opinion of Lender, be nacessary or desirable in order to effectuate, complete,
pesfad -g;ontlnue, or preserve {11 Granter's obligations under the Credit Agreement, this Deed of Trust, and the
; uments, and {2} the liens and security intarests created by this Deed of Trust as first and prior liens
erty, whether now awnad or hereafter acquired by Grantor., Unless prohrbrted by law or Lender agrees

e of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
e attorney-in-fact for the purpose of makmg, executmg. delivering, flllng, recerding, and doing all

tor pays all the Indebtedness when due, terminates the credit line account, and otherwise
osed upon Grantor under this Deed of Trust, Lender shall executs and deliver to Trustee
2 and shall execute and deliver to Grantor suitable statements of termination of any
idencing Lender's security interest in the Rents and the Personal Property. Any

a request for full e
financing staters

default under this Deed of Trust if any of the following happen: (A} Grantor
m representatlon at any time in connectlon with the Credit Agreement. This can

financial condition. (B) Gra
inaction adversely affects tk
maintain required insurance,
the account, transfer of title

eet the repayment terms of the Credit Agreement. (C) Grantor's action or
L.;ender s rights in the cullateral This can include, for example, failure to

RIGHTS AND REMEDIES ON DEFA!,
Trustee or Lender may exercise any

of Default occurs under this Deed of Trust, at any time thereafter,
e following rights and remedies:

and remedies will be cumulative and may be exercised alone or
» remedy will not bar Lender from using any other remedy. |If
JGrantor's cbligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lends i ifect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accalerate Indebtedness. Lender shall h
due and payable.

Election of Ramedias. Ail of Lendér’
together. An election by Lender to ¢

Foreclosure. With respect to all or any pa
power of sale and to foreclose by notice &nd sale, a

gnder shall have the right to foreclose by judicial
foreclosurs, in either case in accordance with and to the

t provided by applicable [aw.

UCC Remedies. With respect to all or any part ¢
remadies of a secured party under the Uniform Co

Collect Rents. Lender shall have the right, witho
Property and collect the Rents, including amounts p
above Lender's costs, against the Indebtedness. In furtfiérange
other user of the Property to make payments of rent or use f
Lender, then Grantor irrevocably designates Ltender as Grant
payment theraof in the name of Grantor and te negotigte the
or other users to Lender in response to Lender's demand sha
made, whether or not any proper grounds for the demand
subparagraph either in person, by agent, or through a receiver,

ight, Lender may require any tenant or
7 Lender. If the Rents are collected by
act to endorse instruments received in
; ct the proceeds, Payments by tenants

Appoint Receiver, Lender shall have the right to have a receiver appoiiitedl
the Property, with the power to protect and preserve the Property, | Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and ap ds over and above the cost of
the receivership, against the Indebtedness. The receiver may serve vgithoui bon i . !

indebtedness by a substantial amount. Employment by Lender shall not
receiver.

Tenancy at Suffaranee If Grantor remalns in possessaon of the Property

ption, either {1}
pay a reasonable rental for the use of the Property, or {2) vacate the Property i n the demand of

Lender.

Other Remedies. Trustee or Lender shail have any other right or remedy provided i
Credit Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable [aw, Grantor hereby waives any a
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be freg
part of the Property together or separately, in one sale or by separate sales. Lender shall be entit
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
end upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by kaw
regsonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectioh

interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sh
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' f
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DEED OF TRUST
oen No: 5723268-1 {Continued) Page 7

ve Jury. All parties to this Deed of Trust hereby waive tha right to any j ’%ri | in any action. proceeding, or
unterclaim brought by any party against any other party. (Initial Here - i&i

of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

‘he',word "Borrower™ means ERNEST G BROWN Il and STEPHANIE J BROWN and includes ali
akers signing the Credit Agreement and all their successors and assigns.

The words "Credit Agreement™ mean the credit agreement dated August 13, 2014, with
.235 000. 00 from Grantor to Lender, together with all renewals of, extensions of,

"Deed of Trust"™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
Il assignment and security interest provisions relating to the Personal Property and

ents” means all existing and future improvements, buildings, structures,
mobile homes affixed ¢ perty, facilities, additions, replacements and other construction on the Real
Property.
Indebtedness. means all principal, interest, and other amounts, costs and expenses

payable under the Credit
modifications of, consolidation

£ or Related Documents, together with all renewals of, extensions of,

ischarge Grantor's obligations or expenses incurred by Trustee or

this Deed of Trust, together with interest on such amounts as

afly # without limitation, Indebtedness includes all amounts that may be
{on provision of this Deed of Trust.

indirectly secured by the Cross-Coila

Lender. The word "Lender” means
assigns” mean any person or company

K, its successors and assigns. The words "successors or
ny interest in the Credit Agreemant.

rty” mean all equipment, fixtures, and other articles of personal
and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and Sﬁdﬁuons to, all replacements of, and all substitutions for, any of such
property; and together with a]t issues and woﬁts thereon and proceeds {inciuding without limitation all insurance

Property. The word "Property” means collectwelv the R

Real Property. The words "Real Property™ maan th
Dead of Trust,

Relatad Documents. The words "Related Docu
agreements, security agreements, mortgages, deeds of

instruments, agreements and documents, whether now G
Indebtedness; provided, that guaranties and environmental ind
are not secured by this Deed of Trust.

Il promissory notes, cradit agreements, loan
y.deeds, collateral mortgages, and alfl other

Rents, The word "Renis™ means all present and future refits, reven ncome, issues, rovalties, profits, and
other benefits derivad from the Property.

Trustee, The word "Trustee” means Guardian Northwest Title - Skay
Drive, Mount Vernon, WA 98273 and any substitute or successor tru

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIO
GRANTOR AGREES TO ITS TERMS.

OF THI5 DEED OF TRUST, AND EACH

GRANTOR:

x@-wﬂ

ERNEST G BROWN Il

g{lbﬁm»@ Brosn

STEPHANIE J BROWN

“”l“ﬂi !,l,

207408780043 m
Skagit County Auditor $80.00
8/18/2014 Page 7 of 810:27AM



WviZolL 8 o8 afed ¥10z/8i/8
008§ ielpny Alunog pbess
£v008 18

W

[40%d ¥YM
fidOO 600°0" L t1 "J8A ‘Buipus) OHd WISV

Bb-Hd Z168Z-HL D4'L0OD
‘pansesey sIyBly IV PLOZ '£661 o) ‘suoinjog |gioued

Ho 1|
Ag
:Aeppyeusg

T

"Isny Jo paa@ a1 Japun AQ ploy mou 1salelul pue s by
ay) ‘o1elBYl palMILe SUosiad 8yl 0 ‘AIUBLEM INOYLM ABAUODAL 01 L 4 01 Buimb swns (e jo uawdhed uodn 'peisanbal
Agasay 8le NOA  (1SNE| jO PBaQ syl AQ PIINOBS SSaupalqapul (e § " 1aumo [eBa) syl s peubisiapun By

0]

aalsni}

JONVAIANODIIH T1N4 HOd 1S

qu/b \“ m soJdxe uogsstu::::l:;w
MO NG

Hoz‘ ’V\vaﬂvr J0 Aep = % 1 S
% pauouuam L; sesodind pue sash ayl

pue 83} Iyl SB ISMIL J0 peag eyl paubls Asyl 1yl pebpajamouyde pue ‘1SnJ] O psaq auj " paIs
paquosep sjgnp W lﬂ:ﬂ’aouapme AIDIDBJSNES JO SISEQ SY] UD BU 0} paaoid Jo 8w o} uméeny A
r INYHd3 W ’sguu; paseadde Ajlevosied ‘oljgnd AleloN paublsiepun eyl ‘ew '

SN

....- lug..'.

;
\\“\

"":
qa
f{i
"W

""'"mmn

FNDAITMONIIY TVNAIAIONI

i\ W
"'Mm’m\\\\‘

g ebeg {ponunuo)} L-B9ZEZLG :ON ULOT
1SNYLl 40 d33a



