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[Include lot, block and plat or section, township and range]

. EJITLED "EXHIBIT A"

Full legal description located on p

Trustee: Chicago Title

LOAN #: 1405001551

[Space Abhove Line For, rding Data]

DEED OF TRUS

WIN 1006166-0004008396-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

{A} "Security Instrument” means this document, which is
together with all Riders to this document,

(B) “Borrower” is JOSHUA BENHAM, A SINGLE MAN.

d other words are defined in
f words used in this document

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized and exi
laws of California. Lendeis:

100 California Street, Suite 1100, San Francisco, CA 94111.
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LOAN #: 1405001551
} “Trustee” is Chicago Title,

“is Mertgage Electronic Registration Systems, Inc. MERS is a separate corporation
olely as a nominee for Lender and Lender’'s successors and assigns. MERS is the
der this Security Instrument. MERS is organized and existing under the faws of
&s an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.

promissory note signed by Borrower and dated August 13, 2014.

ower owes Lender EIGHTY SIX THOUSAND SEVEN HUNDRED THIRTY

[EE B ENEEEEEEREESEEREERENENNNERNEZESESEERESEEIENEENREJRJEIERSES]
) plus interest. Borrower has promised to pay this debt in regular

y the debt in full not later than  September 1, 2044,

the Property.”

{H) “Loan” means thl,

tate charges due |

interest. Wt

() “Riders” means al

Riders are to be execut
] Adjustable Rate
('] Balloon Rider
[} 1-4 Family Rider
[J V.A. Rider

ominium Rider L] Second Home Rider
nned Unit Development Rider [ Cther(s) [specify]
iweekly Payment Rider

ordinances and administrative rules an
final, non-appealable judicial opinions.

and other charges that are imposed on Borro
association or similar organization.
(L) “Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrument, which i
instrument, computer, ar magnetic tape so astoor

) funds, other than a transaction originated by
ted th ugh an electronic terminal, telephonic
authorize a financial institution to debit

or credit an account. Such term includes, but is nofilimite: “point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephorta,, 7s, and automated clearinghouse
transfers.

(M) “Escrow ltems” means those items that are describeif it Secti .

(N) “Miscellaneous Proceeds” means any compensation ;award of damages, or proceeds

paid by any third party (other than insurance proceeds pa )
5} for: (i) damage to, or destruction of, the Property; (i} condémna
of the Property; (iii} conveyance in lieu of condemnation; or {iv) mi
to, the value and/or condition of the Property.
{O) *Mortgage Insurance” means insurance protecting Lender al
on, the Loan.
{P} "Periodic Payment” means the regutarly scheduled amount due tar
the Note, plus (ii) any amounts under Section 3 of this Security Instrume
{Q) “RESPA" means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulation that governs 5
used in this Security Instrument, “RESPA" refers to all requirements and restricti
in regard to a “federally related mortgage loan” even if the Loan does not quali
mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken ti
whether or not that party has assumed Borrower’s obligations under the Note an
Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nominee for Lender
successors and assigns) and the successors and assigns of MERS. This Security Instru
to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications of
and (ii) the performance of Borrower’s covenants and agreements under this Security Instr,
Initials: =
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LOAN #: 1405001551
he Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
e following described property located in the County

P ofRecording Jurisdiction] of Skagit [Name of Recording Jurisdiction):
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
: 8571 / 4149-024-016-0006

[Street] [City]
("Property Address"):

fements now or hereafter erected on the property, and all easements,
reafter a part of the property. All replacements and additions shall
ment. All of the foregoing is refarred to in this Security Instrument

trument, but, if necessary to comply with law or custom, MERS
successors and assigns) has the right: to exercise any or all of

those interests, including, but ri
action required of Lender includ
BORROWER COVENANTS

intited to, releasing and canceling this Security Instrument.
er is lawfully seised of the estate hereby conveyed and
d that the Property is unencumbered, except for
: Il defend generally the title to the Property against
all claims and demands, subject to any G2 nces of record,

THIS SECURITY INSTRUMENT co#
covenants with limited variations by jurisdigtian to constitute a uniform security instrument covering real

property. .
UNIFORM COVENANTS. Borrower and Eender coyghant and agree as follows:
1. Payment of Principal, Interest, Escrow ltesivs,/Prepayment Charges, and Late Charges.

Barrower shall pay when due the principal of, and,
prepayment charges and late charges due under
ltems pursuant to Section 3, Payments due under theNal
U.S. currency. However, if any check or other instrument.re
or this Security Instrument is returned to Lender unpaid, Ler
payments due under the Nots and this Security Instrument b
as selected by Lender: (a) cash; (b} money order; (c} certi
cashier's check, provided any such check is drawn upon afh
a federal agency, instrumentality, or entity; or (d) Electronic Fuw“
Payments are deemed received by Lender when received at designated in the Note
or at such other location as may be designated by Lender in acco i e notice provisions in
Section 15, Lender may return any payment or partial payment if t ayme’ it arpartial payments are
insufficient to bring the Loan current. Lender may accept any paymet ‘
bring the Loan current, without waiver of any rights hereunder or prejiitiice,0 its rights to refuse such
ich pay#hents atthe time
i due date, then

e debt evidenced by the Note and any
rower shall also pay funds for Escrow
this Security instrument shall be made in
nder as payment under the Note
f mayirequire that any or all subsequent
ade in erie or more of the following forms,

i hank check, treasurer's check or
e deposits are insured by

fe period of
such funds

makes payment to bring the Loan current. If Borrower does not do so witfin,
time, Lender shall either apply such funds or return them to Borrower. If not appli
will be applied to the outstanding principal balance under the Note immediately @
offset or claim which Borrower might have now or in the future against Lender s
from making payments due under the Note and this Security Instrument or perfort
and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in th
payments accepted and applied by Lender shall be applied in the following order of prior]
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. 5
shall be applied to each Periodic Payment in the order in which it became due. Any remai

shall be applied first to late charges, second to any other amounts due under this Security Ifisfy
and then to reduce the principal balance of the Note. o
Initials ——B &
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LOAN #: 1405001551
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
fant amount to pay any late charge due, the payment may be applied to the delinguent payment
¢ late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
celved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

shall be applied first to any prepayment charges and then as described in the Note.
ation of payments, insurance proceeds or Miscellaneous Proceeds to principal due under

payable by Borrower to Lender in lieu of the payment of Mortgage insur-
with the provisions of Section 10. These items are called "Escrow ltems.”

At origination or at any:

Dues, Fees, and Asse m
shall be an Escrow
under this Section.
rower's obligation to pay
to pay to Lender Funds

Lender the Funds for Escrow Items unless Lender waives Bor-
any or all Escrow ltems. Lender may waive Borrower's obligation
serow Items at any time. Any such waiver may only be in writing.

Funds has been waived by Lender and, if Lender requires, shall
uch payment within such time period as Lender may require. Bor-
aymerits and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cox cf s Security Instrument, as the phrase “covenant and agree-
ment"is used in Section 9. If Barrower; ated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due fér af Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower'skall th He obligated under Section 8 to repay to Lender any
such amount. Lender may revoke the waivet ag'to any or ali Escrow ltems at any time by a notice given
in accordance with Section 15 and, uporisuth revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required u this Section 3.

Lender may, at any time, colfect and holg,Fynds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPAand (b) notto exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amauht ¢ ds due on the basis of current data and
reasonable estimates of expenditures of future Escsd therwise in accordance with Applicable
Law,

The Funds shail be held in an institution whose
instrumentality, or entity (including Lender, if Lender isan-
in any Federal Home Loan Bank. Lender shall apply the Fy he Escrow Items no later than
the time specified under RESPA, Lender shall not charge Eor olding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow lte unless Lender pays Borrower

0:8¢ ge. Uniess an agreement is
ender shall not be required
r can agree in writing,
er, without charge, an

rower's obligation 1o make su

re insured by a federat agency,
hose deposits are so insured) or

made in writing or Applicable Law requires interest to be paid 6i%4
to pay Borrower any interest or earnings on the Funds. Borrowey

12 monthly payments. if there is a deficiency of Funds heid in escrow, as d
shall notify Borrower as required by RESPA, and Borrower shall pay to Lendsrthe af
to make up the deficiency in accordance with RESPA, but in no more than 12 mogt
Upon payment in full of all sums secured by this Security instrument, Lendet si
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fing
attributabte to the Property which can attain priority over this Security Instrument, leag

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the m
in Section 3.

Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} ¢

Initials:
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LOAN #: 1405001551
A in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
inigA operate to prevent the enforcement of the lien while those proceedings are pending, but only
| stich proceedings are concluded; or (¢) secures from the holder of the lien an agreement
ta Lender subordinating the lien to this Security Instrument, #f Lender determines that any
perty is subject to a lien which can attain priority over this Security Instrument, Lender
ower a notice identifying the lien. Within 10 days of the date on which that natice is given,
| satisfy the lien or take one or more of the actions set forth above in this Section 4.

ay require Borrower to pay a one-time charge for a real estate tax verification andfar
ysed by Lender in connection with this Loan.

urance, Borrower shall keep the improvements now éxisting or hereafter erected
d against loss by fire, hazards included within the term "extended coverage,” and

periods that Lend
during the term.6f thy

ably. Lender may require |
for flood zone determi
determination and ¢
changes occur whiclete
be responsible for the p
in connection with the re

ht affect such determination or certification. Borrower shall also
fees imposed by the Federal Emergency Management Agency
flogd zone determination resulting from an objection by Borrower.

coverage, at Lender's oplic
particular type or amount of co

: wer's expense. Lender is under no obligation to purchase any
' Ther fore, such coverage shall cover Lender, but m:ght or mlght

Iesser coverage than was previously |n effect. Borrower
coverage so obtained might significantly exceed the cost

L. Aly amounts disbursed by Lender under this Section
&d by this Security Instrument. These amounts shali

mortgagee and/oras an addatlonal loss payee. {endersh
certificates. If Lender requires, Borrower shall prompily giv
renewal notices. If Borrower obtains any form of ingd
for damage to, or destruction of, the Property, such
shall name Lender as mortgagee and/or as an addi
in the event of [0ss, Borrower shall give prompt néti
may make proof of loss if not made promptly by Borrower. Ug
in writing, any insurance proceeds, whether of not the un
shall be applied to restoration or repair of the Property, if the

:ender all receipts of paid premiums and
age, not otherwise required by Lender,
clude a standard montgage clause and

urance carrier and Lender. Lender
&r and Borrower otherwise agree
ance was required by Lender,
inn gr repair is economically feasible
iod, Lender shall have the
right to hold such insurance proceeds until Lender has had afio ity toxinspect such Property to
ensure the work has been completed to Lender's satisfaction, pr ch inspection shall be
on in a single payment

| not be required to
or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and
Borrower If the restoration or repair is not economically feasible or Lender"

order prowded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle &
claim and refated matters. If Borrower does not respond within 30 days to a notigg
the insurance carrier has offered to settle a claim, then Lender may negotiate and sett
30-day period will begin when the notice is given. In either event, or if Lender acqu_gf

to the coverage of the Property. Lender may use the insurance proceeds either to repair or regtors

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or ngt th _r| e
initials:
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LOAN #: 1405001551

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal

sidernce within 60 days after the execution of this Security Instrument and shall continue to occupy

>Preperty as Borrower’s principal residence for at least one year after the date of occupancy, uniess

r otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
i ircumstances exist which are beyond Barrower’s control.

rvation, Maintenance and Protection of the Property; Inspections. Borrower shall

nt to Section 5 that repair or restoration is not economically feasible, Borrower
he F'roperty if damaged to avoid further deterioration or damage If insurance or

such purposes. Lefide
in a series of p

restoration.
reasonable entries upon and inspections of the Property. If it has rea-
&t the interior of the improvements an the Property. Lender shall give

the complation of such epﬂ
Lender or its agent &
sonable cause, Lendgr o
Borrower notice at the-i
8. Borrower'sLoa
Borrower or any person
cohsent gave materially fal
provide Lender with mater
but are not limited to, represent
principal residencs.

.Borrower shall pe in defaultif, during the Loan application process,
acting at the direction of Borrower or with Borrower’s knowledge or

Yin connection with the Loan. Material representations include,
concerning Borrower's occupancy of the Property as Borrower's

‘e Property and Rights Under this Security Instrument.
and agreements contained in this Security Instrument, (b)
t ffect Lender s interest in the Property andfor nghts

forfeiture, for enforcement of a lien W
enforce laws or regulations), or (c) Barro
for whatever is reasonab'.e or appropriat

and/or repairing the Property Lender's achons"can incly
secured by a lien which has priority over this Security.+
reasonable attorneys' fees to protect its interest in 4
ment, including its secured position in a bankrupt
is not limited to, entering the Property to make rep
windows, drain water from pipes, eliminate building ¢
and have utilities turned on or off. Although Lender may takk
not have to do so and is not under any duty or obligation 3
liability for not taking any or all actions authorized under thi
Any amounts disbursed by Lender underthis Section 9 shaltbeserheddditional debtof Borrower secured
iy rom the date of disburse-

r requesting payment.
il the provisions of the

t are not limited to: (a) paying any sums
nt; (b) appearing in court; and {(¢) paying
ndfor rights under this Security Instru-
g. Securing the Property includes, but
ks, replace or board up doors and
iglations or dangerous conditions,
er this Section 9, Lender does
agreed that Lender incurs no

If this Security Instrument is on a leasehold, Borrower shall
lease. Borrower shall not surrender the leasehold estate and int

shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a
Borrower shall pay the premiums requwed to maintain the Mortgage Insuran

ments toward the premiums for Mortgage Insurance, Borrower shall pay the prem
coverage substantially equivalent to the Mortgage Insurance previously in effect,

availabie, Borrower shall continue to pay to Lender the amount of the separately desigriat
that were due when the insurance coverage ceased to be in effect. Lender will accept, s
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such los
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lend
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longe
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period tRa
Initials:
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LOAN #: 1405001551
guires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
quites separately designated payments toward the premiums for Mortgage Insurance. If Lender required
gftgage Insurance as a condition of making the Loan and Borrower was required to make separately
signated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
aintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until
irement for Martgage Insurance ends in accordance with any written agreement between
Lender providing for such termination or until termination is required by Applicable Law.

wance reimburses Lender {or any entity that purchases the Note) for certain losses it may
not repay the Loan as agreed. Borrower is not a party {o the Morgage Insurance.
5 evaluate their total risk on ali such insurance in force from time to time, and

agreements are«dn {efms and conditions that are satisfactory to the mortgage insurer and the other

party (or parﬂes) i
: f funds that the mortgage insurer may have available {which may include

» Insurance premiums).

sents, Lender, any purchaser of the Note, another insurer, any reinsurer,

any of the foregoing, may receive (directly or indirectly} amounts that

funds obtained from

As aresult of th
any other entity, or any At
derive from (or migh '

Mortgage Insurance, or ariy-ot¥
Borrower will owe for Mortga

erriis of the Loan. Such agreements will notincrease the amount
urance, and they will not entitle Borrower to any refund.,

wners Protection Act of 1998 or any other [aw. These
rights may include the right to g rtain disclosures, to reguest and obtain cancellation
of the Mortgage Insurance, to have the, ortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage | rang premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Prg
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscel ous Procegds shall be applied to restoration or repair
of the Property, if the restoration or repair is economicallyfeasible and Lender's security is not lessened.
During such repair and restoration period, L.ender s ‘2 the right to hold such Miscellangous
Proceeds until Lender has had an opportunity to isispéct such!Property to ensure the work has been
i n shall be undertaken promptly. Lender
r in a series of progress payments

eeds; Forfeiture. All Miscellaneous Proceeds are hereby

as the work is completed. Unless an agreement is made.d
to be paid on such Miscellaneous Proceeds, Lender shall hd d to pay Borrower any interest
i is not econornically feasible or
Lender 5 securlty would be lessened, the Mlscellaneous Pr@ eds sk be applied to the sums secured
: ; paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order prowde"

In the event of a total taking, destruction, or loss in value of the P
shall be applied to the sums secured by this Security instrument, wh
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of
value of the Property immediately before the partial taking, destructioit”
greater than the amount of the sums secured by this Security Instrument ir
taking, destruchon or Ioss in value, unless Borrower and Lender otherwis

iscellaneous Proceeds
n due, with the excess,

multiplied by the following fraction: (a) the total amount of the sums Secured.
partial taking, destruction, or loss in value divided by (b) the fair market value of th
before the partial taking, destruction, or loss in value. Any balance shall be paid:
in the event of a partial taking, destruction, or loss in value of the Property in whic
value of the Property immediately before the partial taking, destruction, or loss in vajug
amount of the sums secured immediately before the partial taking, destruction, or ioss:
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall Bef 8

sums secured by this Security Instrument whether or not the sums are then due.
¥ the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower tha

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorize )

and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to thg
Initials:
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. . LOAN #: 1405001551
acured by this Security Instrument, whether or not then due. “Opposing Party” means the third party

d with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
rfent of Lender’s interest in the Property or rights under this Security Instrument. The
d or claim for damages that are attributable to the impairment of Lender’s interest

applied in the arger

12. Borrower-N
payment or m
Lender to Borigwer gria iccessor in Interest of Borrower shall not operate to release the liability
of Borrower gr any in Interest of Borrower. Lender shall not be required to commence
proceedings against any or in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amgot
made by the original'k
in exercising any right o
third persons, entities o
due, shall not be a waiv :

13. Jointand Several Lmbf’hty Cetsigners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower s oblj t;wi‘i s and Jiability shall be joint and several. However, any Borrower

uding, without limitation, Lender's acceptance of payments from
n Interest of Borrower or in amounts less than the amount then

Borrower's obligations and liability under this Security In
in writing, The covenants and agreements of this Seg
Section 20) and benefit the successors and assigps
14. Loan Charges. Lender may charge Borre:

nt unless Lender agrees to such release
frument shall bind (except as provided in

services performed in connection with
in the Property and rights under this
Security Instrument, including, but not limited to, attorri 3
in regard to any other fees, the absence of express authod
specific fee to Borrawer shall not be construed as a prohibi
not charge fees that are expressiy prohibited by this Secu

If the Loan is subject to a law which sets maximum loaficharg
s0 that thea interest or other loan charges collected or to be collected
the permitted limits, then: (a} any such loan charge shall be reduce
the charge to the permitted limit; and (b) any sums already colle
permitted limits will be refunded to Borrower. Lender may choose
nrincipal owed under the Note or by making a direct payment to Bo
the reduction will be treated as a partial prepayment without any prepaym
prepayment charge is pravided for under the Note}. Borrower's accepta
by direct payment to Borrower will constitute a waiver of any right of action
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this.
be in writing. Any notice to Borrower in connection with this Security Instrument s
been given to Barrower when mailed by first class mail or when actually deliveré
address if sent by other means. Notice to any one Borrower shall constitute notice to &
Applicable Law expressly requires otherwise The notige address shall be the Propg

arging of such fee. Lender may
t or by Applicable Law.
t law is finally interpreted

nt necessary to reduce

rower which exceeded

arge {whether or not a
any stich refund made

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bexfo
of address, then Borrower shall only repart a change of address through that specified prog
may be only ene designated nolice address under this Security Instrument at any one tini
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adcy
herein unless Lender has designated ancther address by netice to Borrower. Any notice in ¢g
with this Security Instrument shall not be deemed to have been given to Lender until actually
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LOAN #: 1405001551
ender. If any notice required by this Security instrument is also required under Applicable Law, the
isable Law requirement will satisfy the corresponding requirement under this Security Instrument.
Governing Law; Severability; Rules of Construction, This Security Instrument shall be
ed by federal law and the |law of the jurisdiction in which the Property is located. Alf rights and
ntained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

& conflicting provision.
Security Instrument: (a) words of the masculine gender shall mean and include corre-

orrower shall be given one copy of the Note and of this Security Instrument,
erty or a Beneficial Interest in Borrower. As used in this Section 18,
s any legal or beneficial interest in the Property, including, but not limited

to, those beneficial i
Or escrow agreement

a natural person and'z
consent, Lender may re
However, this option shal
If Lender exercises thi
provsde a penod of not les

#ys from the date the notice is given in accordance with Section
“all sum.s secured by this Security lnstrument If Borrower fails to

19. Borrower’s Right to Reins!
Borrower shall have the right to have
priar to the earliest of: (a) five days bef

er Acceleration. If Borrower meets certain conditions,
tiof this Security Instrument discontinued at any time

riod as Applicable Law might specify for the termination
f a judgment enforcing this Security Instrument. Those
r all sums which then would be due under this Security

or agreements; (c) pays all expenses incurred in enforg gt
limited to, reasonabieattorneys fees propertyanspe fon

s Security Instrument, including, but not
jaluation fees, and other fees incurred for
hts under this Security Instrument; and
e that Lender’s interest in the Property
ion to pay the sums secured by this
'that Borrower pay such reinstate-
ected by Lender: (a) cash; (b)
ier's check, provided any such
eral agency, instrumentality or

is Security Instrument and

Security Instrument, shall continue unchanged. Lende
ment sums and expenses in one or more of the following &
maney arder; {c) certified check, bank check, treasurer’s
check is drawn upon an institution whose deposits are ins

obligations secured hereby shall remain fully effective as if r gliar;
this rlght to reinstate shall not apply in the case of acoeleratlon un;ﬁ g

one or more changes of the Loan Servicer unrelated to a sale of the Not:
Loan Servicer, Borrower will be given written notnce of the change which will'state

RESPA requires in connection with g notice of transfer of servicing. If the Note is
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the ni
obligations to Borrower will remain with the Loan Servicer or be transferred to a succe's
and are not assumed by the Note purchaser unless otherwise provided by the Note

Security Instrument or that alleges that the other party has breached any provision of, or af
by reason of, this Security Instrument, untit such Borrower or Lender has notified the oth
such notice given in compliance with the requirements of Section 15) of such alleged breach a
the other party hereto a reasonable period after the giving of such notice to take correctivey;
Applicable Law provides a time period which must elapse before certain action can be taken,
Initials:
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; _ LOAN #: 1405001551
iod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

ity to cure given to Borrower pursuant to Section 22 and the notice of accelerahon gaven to

nced.defined as toxic or hazardous substances, pollutants or wastes by Environmental Law and
) follomng ubstances gasollne kerosene otherﬂammable ortoxic petroleum products toxuc pestrc:des

or removal action, as defined in Environmental Law; and (d) an “Environmental
dition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
se or permit the presence, use, disposal, storage, or release of any Hazardous
elease any Hazardous Substances on or in the Property. Borrower shall not

default; (c) a date, not Iess than 30 days
fault musthe cured; and {d) that failure

specify: (a) the default; (b) the action requnréd to cu
from the date the notice is given to Borrower, by whm ,

in pursuing the remedies provided in thls Section 22, mcludl
attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale Lender shall give wrltten

shall take such action regarding notice of sale and shall give such notic
persons as Appllcable Law may reqmre After the time required by Apghe

Property for a period or periods permitted by Applicable Law by public anno‘ i
and place fixed in the notlce of sale. Lender or its des:gnee may purchase the,

in the following order: (a} to all expenses of the sale, including, but not Iimite i
Trustee's and attorneys’ fees; (b} to all sums secured by this Security Instrume

request Trustee to reconvey the Property and shall surrender this Security Instrument and
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. LOAN #: 1405001551
encing debt secured by this Security Instrument to Trustes. Trustee shall reconvey the Property

y, the successor trustee shall succeed to all the title, power and duties conferred upon
1 and by Applicable Law.

f F’roperty The: Property is not used principally for agricultural purposes.

n;—;y ' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
ing to construe or enforge any term of this Security Instrument. The term "atiomeys'
n this Security Instrument, shail include without fimitation attorneys’ fees incurred
ruptcy proceeding or on appeal.

rower accepts and agrees to the terms and covenants contained in this
‘Rider executed by Borrower and recorded with it.
a/foLuH {Seal)

" DATE

STATE OF WASHINGTON COUNTY OF SKAGIT S5:

On this day personally ap , re me JOSHUA BENHAM to me known to be the
mdwndua P parttes described ik drid:-who executed the within and foregoing instrument,
and acknoWiedged tha @ heithey signed the same a heritheir free and voluntary act and

deed, for the uses and purposes therein mn oned.
GIVEN under my hand and offi gl Iﬂi day of '%QU&“F el

My Appointment Expires on 0] -0 - 9‘0”:1

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: John Michael Murphy
NMLS ID: 8207

COMMISS N EXP‘:‘HES 09-01-14
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EXHIBIT "A"

ck 24, PLAT OF TOWN OF SEDRQ, according to the piat thereof recorded in Volume
rds of Skagit County, Washington,

. Washington.
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