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DEFINITIONS

sedin multiple sections of this document are defined below and other words are defined in Sections

ument' means this document, which is dated AUGUST 13, 2014, together
‘document.

Mary E Taylor a single individual and Jagpal

Lender isa WASHINGTON CORPORATION organized
and existing under the law: WASHINGTON :
Lender's addressis P.O. LYNDEN, WASHINGTON 98264

{D) "Trustee"is Guardi

grthwegt Title & Escrow, 1301-B
Riverside Drive, Mount j

WA 98273

(E) “MERS"is Morigage Electronic R ation Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender! s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized dnd exust' the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI
(F) "Note'" means the promissory note signed by
The Note states that Borrower owes Lender  'TWO
HUNDRED NINETY AND 00/100 Dollars (
Borrower has promised to pay this debt in regular Periodic Pa
SEPTEMBER 1, 2044

(G)
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iders" means all Riders to this Security Instrument that are executed by Borrower. The following

[[] Planned Unit Development Rider

[] Biweekly Payment Rider

[] Second Home Rider

[X] Other(s) [specify] Construction Rider

() "Applicable Law
ordinances and admmi rat

all controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

, and Assessments' means all dues, fees, assessments and other
charges that are imposed'p r the Property by a condominium association, homeowners
association or similar organi

(L) "Electronic Funds Trang] means Ay, transfer of funds, other than a transaction originated by

or credit an account. Such term incluge
machine transactions, transfers initiated
(M) '"Escrow Items" means those items
N) "Miscellaneous Proceeds mearns any

it limited to, point-of-sale transfers, automated teller
, wire transfers, and automated clearinghouse transfers,
e described in Section 3.

_pensatlon settlement, award of damages or proceeds pald

other taking of all or any part of the
resentations of, or omissions as to, the

Property; (m) conveyance in lieu of condemnatlon
value and/or condition of the Property.

{0) "Mortgage Insurance' means insurance protecting
the Loan.

(P) "Periodic Payment' means the regularly scheduled am¢

mortgage Ioan" even if the Loan does not qualify as a "federally related mortga ;
(R) "Successor in Interest of Borrower" means any party that has taken
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SFER OF RIGHTS IN THE PROPERTY

y of this Security Instrument is MERS (solely as nominee for Lender and Lender' s successors
d the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the

of Skagit
[Name of Recording Jurisdictien)

of the North 1/2 of the Southwest 1/4 of
of the Northwest 1/4 of Section 15,

Range 4 East, W.M., EXCEPT roads and ALSO
as reserved in Deed from W.M. Llndsey,
, 1898, in Volume 34 of Deeds,

est 30 feet thereof conveyed to t e

by Deed recorded under Auditor's File

§0/340415-2-11-0002

Townshlp 34 N
EXCEPT miner
etux, recordéd .k
384, ALSO EXCEET/th

No. 8408160029 .
A.P.N.: 340415-2=0

2310 N Martin Road
[Street]

which currently has the address of

Mount Vernon
[City]

98273 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hi
appurtenances, and fixtures now or hereafter a part of the pro .
be covered by this Security Instrument. All of the foregoing I8 ferre this Security Instrument as the

ds title to the interests granted by
Borrowar in this Security Instrument, but, if necessary to comply Wi om, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to e r all of those interests,
mcludmg, but not limited to the rlght to foreclose and sell the Prope

eete_@"ﬂn the property, and all easements,

of record. Berrower warrants and will defend generally the title to the Prope
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation
covenants with limited variations by jurisdiction to constitute a uniform security ins
property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
~shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
ment.charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ant to Section 3 Payments due under the Note and this Security Instrument shall be made in U, S

returned to Lender unpaid, Lender may require that any or all subsequent payments
thls Secunty Instrument be made in one or more of the fol]owmg forrns as selected

; ! wed by Lender when recewed at the location designated in the Note or at
such other location as ated by Lender i in accordance with the notlce provisions 1n Sectlon 15.
Lender may return
bring the Loan current,

current, without waiver

‘ cept any payment or partial payment insufficient to bring the Loan
under or prejudice to its rights to refuse such payment or partial

accepted. If each Perlodlc Pway
on unapplied funds. Lender ma

of its scheduled due date, then Lender need not pay interest
plied funds until Borrower makes payment to bring the Loan
sonable period of time, Lender shall either apply such funds
or return them to Borrower. If not app d lier ch funds will be applied to the outstanding principal
balance under the Note immediately pr
now or in the future against Lender shali

due. Any remaining amounts shall be
applied first to late charges, second to any other amounts-dii is Security Instrument, and then to
reduce the principal balance of the Note, '
If Lender receives a payment from Borrower for a d

Borrower to the repayment of the Periodic Payments if, and to the ex
full. To the extent that any excess exists after the payment is appli , i‘ ayment of one or more
epayments shall be
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous
the Note shall not extend or postpone the due date, or change the amount,

3. Funds for Escrow Items. Borrower shall pay to Lender on the da

U 00 A O 0
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izms, if any, or ary sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
juins in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
pation-or at any time during the term of the Loan, Lender may require that Community Association
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
em. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
hall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation
ny or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
serow Items at any time. Any such waiver may only be in writing. In the event of

ide receipts shall for all purposes be deemed to be a covenant and agreement

make such paymﬁnts andi4o prd'
rument, as the phrase "covenant and agreement” is used in Section 9. If

contained m thlS Security’

the waiver as to any or all*E:
upon such revocation, Borro
under this Section 3.

reasonable estimates of expenditures of
The Funds shall be held in an i

Funds and Applicable Law permits Lender to make su
or Applicable Law requires interest to be paid on the Fu;
any interest or earnings on the Funds. Borrower and Lender ¢
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA. If there i

ing, however, that interest shall
i annual accounting of the Funds

notify Borrower as requlred by RESPA, and Borrower shalt pay to Lender th
the deficiency in accordance with RESPA, but in no more than 12 monthly paym
Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, as
attributable to the Property which can attain priority over this Security [nstrument, leas

0000 00 000 010 0O 0
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rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
nt that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

grees in writing to the payment of the obligation secured by the lien in a manner acceptable
only so long as Borrower is performing such agreement; (b) contests the lien in good faith

s from the holder of the lien an agreement satisfactory fo Lender subordinating the
rument. If Lender determines that any part of the Property is subject to a lien which

er-this. Security Instrument, Lender may give Borrower a notice identifying the lien.

hich that notice is given, Borrower shall satisfy the lien or take one or more

.this Section 4,

er to pay a one-lime charge for a real estate tax verification and/or

hazards included within the term "extended coverage,” and any
; earthquakes and floods, for which Lender requires insurance.

This insurance shall be maintiing
Lender requires. What Lender*

the Loan. The insurance carrier pri
right to disapprove Borrower' s choic
Borrower to pay, in connection with this

, ithet® (a) a one-time charge for ﬂood zone determination,
certification and tracking services; or (b

#ime charge for flood zone determination and certification
services and subsequent charges each tim appings or similar changes oceur which reasonably might
affect such determination or certification, gwer shall also be responsible for the payment of any fees
imposed by the Federal Emergency Managemeiit Agency iri ection with the review of any flood zone
determination resulting from an objection by Borrow
If Borrower fails to maintain any of the covi ed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's exp ndét js ynder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverige'shall co'
protect Borrower, Borrower' s equity in the Property, or the ¢ ite
or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so obt
insurance that Borrower could have obtained. Any amounts disbursed
become additional debt of Borrower secured by this Security Instrumei
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment,
All insurance policies required by Lender and renewals of such policies

eviously in effect. Borrower
ignificantly exceed the cost of
' der this Section 5 shall
nounts shall bear interest
5t, upon notice from

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise :
damage to, or destruction of, the Property, such policy shall include a standard mort
name Lender as mortgagee and/or as an additional loss payee.
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WASHINGTON--Single Family

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Skagit County Audltor $985.00

Form 3048 1/01 Page 7 of 17
8/15/2014 Page Tof 23 1:37PM




) the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
m-gny insurance proceeds, whether or not the underlying insurance was required by Lender, shall
testoration or repair of the Property, if the restoration or repair is economically feasible and

earnings on sug!
be paid out of
repa1r is not economic ll

paid to Borrower. Su
If Borrower abando

carrier has offered to settle a &4
begin when the notice is given

6. Occupancy, Borrower shall occup¥,
residence within 60 days after the execution of this Sgd
Property as Borrower's principal residence for at lé:
otherwise agrees in writing, which consent shall
circumstances exist which are beyond Borrower's controf:

7.  Preservation, Maintenance and Protection of ¢
destroy, damage or impair the Property, allow the Property

s¢ the Property as Borrower's principal
rument and shall continue to occupy the
fter the date of occupancy, unless Lender

r comunit waste on the Property.
aﬂmm the Propcrty in order to
Unless it is determined
wer shall promptly repair
gdndemnation proceeds
11 be responsible for
. Lender may
payments as
5 restore the

prevent the Property from deteriorating or decreasing in value due
pursuant to Section 5 that repair or restoration is not economically fe
the Property if damaged to avoid further deterioration or damage. Ift
are paid in connection with damage to, or the taking of, the Property,”
repairing or restoring the Property only if Lender has released proceeds fo
disburse proceeds for the repairs and restoration in a single payment or in a &

Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an intertor inspection specifying such rea

AR 00 O O
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
orecess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's

re not limited to, representations concerning Borrower's occupancy of the Property as
}iaal residence,

» of Lender's Interest in the Property and Rights Under this Security Instrument.
erform the covenants and agreements contained in this Security Instrument, (b) there
‘might significantly affect Lender's interest in the Property and/or rights under this

Security Instrumen
enforcement of

position in a bankruptcy progces
Property to make repairs, chan
ngerous conditions, and have utilities turned on or off.
, Lender does not have to do so and is not under any
duty or obligation to do so. It is agre i
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These unts shall bear 1nterest at the Note rate from the date of
disbursement and shall be payable, with suc
payment
mply with all the provisions of the lease,
nveyed or terminate or cancel the
ground lease. Borrower shall not, without the express wri! Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the le
Lender agrees to the merger in writing.

Borrower shall pay the premiums required to maintain the Mortgngc
the Mortgage Insurance coverage required by Lender ceases to be av

substantially equivalent to the Mortgage Insurance previously in effect, at a
the cost to Borrower of the Mortgage Insurance previously in effect, from ‘g

coverage ceased to be in effect. Lender will accept, use and retain these payments &
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, no

00 0 00O I A A
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rnipgs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
g (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
es available, is obtained, and Lender requires separately designated payments toward the
ortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

are on terms and conditio
these agreements. These i
of funds that the mortgag
Insurance preminms).

v purchaser of the Note, another insurer, any reinsurer,
‘oregoing, may receive (directly or indirectly) amounts that
ortiop. of Borrower's payments for Mortgage Insurance, in
surer's risk, or reducing losses. If such agreement

any other entity, or any affiliate o
derive from (or might be characte

provides that an affiliate of Lender takes &
paid to the insurer, the arrangement is oft

(a) Any such agreements will not
Mortgage Insurance, or any other terms of thé Loan.
Borrower will owe for Mortgage Insurance, and they

d/or to receive a refund of any
cancellation or termination,
sceleneous Proceeds are hereby

11. Assignment of Miscellaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender.

Proceeds, Lender shall not be required to pay Borrower any interest or eamings"‘%
Proceeds. If the restoration or repair is not economically feasible or Lender's security
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumer:

0800000 T O A 0T A
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n drue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
derprovided for in Section 2.
tire.event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

+of a partial taking, destruction, or loss in value of the Property in which the fair market
mmediately before the partial taking, destruction, or loss in value is equal to or greater
 sums secured by this Security Instrument immediately before the partial taking,
fue, unless Borrower and Lender otherwise agree in writing, the sums secured by

destruction, or 16 Y
partial taking, destruct:

in value. Any balance shall be paid to Borrower.

_destruction, or loss in value of the Property in which the fair market
re the partial taking, destruction, or loss in value is less than the
ly before the partial taking, destruction, or loss in value, unless

secured by this Security Instrum ther or not the sums are then due,

If the Property is abandorri

apply the Miscellaneous Proceeds eithe
this Security Instrument, whether or n

gn or repair of the Property or to the sums secured by
e. "Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard to

other material impairment of Lender’'s
orrower can cure such a default and, if
ing the action or proceeding to be

dismissed with a ruling that, in Lender's judgment, pre
impairment of Lender's interest in the Property or rights un ty Instrument. The proceeds of
any award or claim for damages that are attributable to the 1mp rme: ender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amortization of the sums secured by this Se

Property shall be applied

tingion of the time for
=nt granted by Lender
he l1abi§1ty of Borrower

amortization of the sums secured by this Security Instrument by reason of any dema
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
remedy including, without limitation, Lender's acceptance of payments from third

00 OO YO O 1
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ccgssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
de the exercise of any right or remedy.
pint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Borrower' s obligations and liability shall be joint and several. However, any Borrower who
lgns this/‘Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
tonly tgymortgage, grant and convey the co-signer' s interest in the Property under the terms of this
(b) is not personally obligated to pay the sums secured by this Security Instrument; and
r and any other Borrower can agree to extend, modify, forbear or make any
gard to the terms of this Security Instrument or the Note without the co-signer's

of Section 18, any Successor in Interest of Borrower who assumes Borrower'
obligations undé rity, Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and '

Borrower's obligatio:

Botrower's default, for the pu
Security Instrument, including,
In regard to any other fees, the a

If the Loan is subject to a law whid
s0 that the interest or other loan charges ¢

under the Note ot by making a dlrect payment to Boi:
be treated as a partial prepayment without any prepayment. ( hether or not a prepayment charge is
provided for under the Note). nd made by direct payment to
e arising out of such overcharge.

‘ered to Borrower' s notice
to all Borrowers unless
dperty Address unless

have been given to Borrower when mailed by first class mail or when
address if sent by other means. Notice to any one Borrower shall ¢o
Applicable Law expressly requires otherwise. The notice address st

of address, then Borrower shall only report a change of address through that sp
be only one designated notice address under this Security Instrument at any o
shall be given by delivering it or by mailing it by first class mail to Lender's ad
Lender has designated another address by notice to Borrower. Any notice in conne
Instrument shall not be deemed to have been given to Lender until actually received by
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uired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
fisfy the corresponding requirement under this Security Instrument.
overning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
tontained in this Security Instrument are subject to any requirements and limitations of
plicable Law might explicitly or implicitly allow the parties to agree by contract or it
uch silence shall not be construed as a prohibition against agreement by contract. In
sion or clause of this Security Instrument or the Note conflicts with Applicable Law,
fect other provisions of this Security Instrument or the Note which can be given

correspondmg éuter werds,srswords of the feminine gender; (b) words in the singular shall mean and
d (c) the word "may" gives sole discretion without any obligation to take
any action.
17. Borrower
18. Transfer of t
"Interest in the Property'
to, those beneficial interests tr
escrow agreement, the intent ofiw
If all or any part of the Pro
is not a natural person and a beneficial*
written consent, Lender may require
Instrument. However, this option sh:
Applicable Law,
If Lender exercises this option, Lender I give Borrgwer notlce of acceleratlon The notlce shall
provide a period of not less than 30 days fro
within which Borrower must pay all sums secured by thi§
sums prior to the expiration of this period, Lendef
Instrument without further notice or demand on Bor
19. Borrower's Right to Reinstate After Aeccelérd
Borrower shall have the right to have enforcement of this Sec

r shall be given one copy of the Note and of this Security Instrument.
a Beneficial Interest in Borrower. As used in this Section 13,
r beneficial interest in the Property, including, but not limited

rupsfer of tltle by Borrower at a future date to a purchaser.
Iﬂterest in the Property is sold or transferred (or if Borrower

nstrument. If Borrower fails to pay these
ny remedies permitted by this Security

ower meets certain conditions,
nt discontinued at any time prior

hose conditions are that
{ nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other & Ecements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but :

fees, property inspection and valuation fees, and other fees incurred for the

and Borrower's obligation to pay the sums secured by this Security Instrument, s
Lender may require that Borrower pay such reinstatement sums and expenses in one
forms, as selected by Lender {a) cash; (b) money order; (c) cert1ﬁed check bank chee

0 T O 0 T 0 0 A |II|
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.agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
er, this Security Instrument and obligations secured hereby shall remain fully effective as if no
stiomhad occurred. However, this right to reinstate shall not apply in the case of acceleration under

of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice to
ight result in a change in the entity (known as the "Loan Servicer") that collects Periodic

_iﬁbreached any provision of, or any duty owed by reason of,
\Lender has notified the other party (with such notice given

in compliance with the requirements
a reasonable period after the giving of s
time period which must elapse before ¢
reasonable for purposes of this paragrap
Borrower pursuant to Section 22 and the noti

take corrective action, If Applicable Law provides a
n can be taken, that time period will be deemed to be
The notice of acceleration and opportunity to cure given to
facceleration given to Borrower pursuant to Section 18 shall

21. Hazardous Substances, As used in thig-Seei) : (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substanceé »r wastes by Environmental Law and the
following substances: gasoline, kerosene, other fla ; '

he Property is located that relate
' includes any response action

means a condition that can cause, contribute to, or otherwise trigge

Borrower shall not cause or permit the presence, use, disposa
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that is"in
Law, (b) which creates an Environmental Condition, or (c¢) which, due to th
Hazardous Substance, creates a condition that adversely affects the value of the Pr

the Property (including, but not limited to, hazardous substances in consumer pmd',_
Borrower shall promptly give Lender written notice of (a) any investigation, cl
or other action by any governmental or regulatory agency or private party involving

V0T 00RO O A
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ous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
'-flon including but not limited to, any spilling, leaking, discharge, release or threat of release of any
- bstance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance

uthor1ty, or any private party, that any removal or other remediation of any Hazardous
2 the Property is necessary, Borrower shall promptly take all necessary remedial actions

cure the default; (c) a date, not less than 30 days from the date
hich the default must be cured; and (d) that faiture to core the
in the notice may result in acceleration of the sums secured by

the notice is given to
default on or before th
this Security Instrument
the future. The notice shal form Borrower of the right to reinstate after acceleration, the
right to bring a court action ¢ xistence of a default or any other defense of Borrower
 required to be included in the notice by Applicable Law.

If the default is not cured on or before

immediate payment in full of all sums se
may invoke the power of sale and/or
be entitled to collect all expenses incurt:
including, but not limited to, reasonable

Temedies permitted by Applicable Law. Lender shall
n pursuing the remedies provided in this Section 22,
rneys' fees apd costs of title evidence,

shall take such action regarding netice of sale aﬁ
persons as Applicable Law may require. After
publication of the notice of sale, Trustee, without dema
auction to the highest bidder at the time and place and un

ay postpone sale of the Property
pacement at the time and place

0 0 0O YO0 0 1
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rson or persons legally entitled to it.  Such person or persons shall pay any recordation costs and
tee's fee for preparing the reconveyance.

4.~8Bubstitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

: Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
0 construe or enforce any term of this Security Instrument. The term "attorneys'

FROM ENFORCING REPAYMENT OF A DEBT ARE
R WASHINGTON LAW.

Security Instrument and in any Rider exXecuted by Borrower and recorded with it.

:\ﬁfﬁ/ LS; h% (Seal)
Ja 1 Singh -Borrower

(Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

R0 00 Y0 P T 0
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[Space Below This Line For Acknowledgment]

)
)

ly appeared before me Mary E Taylor AND Jagpal

tduals described in and who executed the within and foregoing
ey signed the same as his/he@ﬁ-ee and voluntary act and

P\\)Q%\@% 2014

to me known to be the ind yidual o
instrument, and acknowledges
deed, for the uses and purpos

(Given under my

Loan Qriginator: Holly Peterscrn, NMLSR ID 526854
Loan Originator Orgenization: Pecples Bank, a WA Corporaticn,

01 070000 RO 0
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1001359-0006019112-6 Loan Number: 6019112

STRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To Be Recorded With The Security Instrument)

B#AS AN EXAMPLE AND IS NOT VALID AND ENFORCEABLE IN ALL
ENDERS SHOULD CONSULT WITH LEGAL COUNSEL TO ENSURE THAT
CRIGINATE LOANS ARE APPROPRIATE, AND THAT ALL LEGAL
FLETED CORRECTLY AND IN COMPLIANCE WITH APPLICABLE

ALL FORMS. SE
INSTRUMENTS AR
LAW,

LENDER: PEOP

BORROWER: Mary ¢

PROPERTY: 2310 N Mart: ad, Mount Vernon, Washington 98273

THIS CONSTRUCTION LOAN RIDER:TO SECURITY INSTRUMENT (the "Rider") shall be
deemed to amend and supplement the Mortgage, Open-Epd Mortgage, Deed of Trust, Credit Line Deed of
Trust, and any and all riders or amendments thereto (thé i Instrument”) of the same date, to which
this Rider is attached, given by the undersigned (the secure Borrower' s Promissory Note to
Lender of the same date (the "Note") and covering the'prope Property") described in this Security
Instrument. All terms defined in the Note and elsewher souri
meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In

ize to pay Lender the
i and conditions of a
*Note (the "Loan
oyements (the

aggregate amount of all advances made and distributed by Lender tinde
Construction Loan Agreement between Lender and Borrower dated the sa

"Improvements™) on the Property. Borrower agrees to comply with the cover
Loan Agreement. This Security Instrument secures to Lender (a} the repaymen
by the Note, including the aggregate amount of all advances made by Lender
the terms of the Loan Agreement, with interest at the Construction Phase Note Rag

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT DocMagic
Single-Family - Fannie Mae HOMESTYLE MODEL DOCUMENT www.docmagic.
Form 3737 11/01 Page 1 of 6
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ard (c) the payment of all other sums, with interest at the Note Rate, advanced by Lender to protect the
security of this Security Instrument, or to perform any of Borrower's obligations under the Loan
Devoments. Upon the failure of Borrower to keep and perform all the covenants, conditions and
s of the Loan Agreement, the Principal and all interest and other charges provided for in the

Note, made unde
occur for a period u
months from the date

Loan Agreement and secured by this Security Instrument and may
Construction Phase, but in no event after

4. Breach by Borrower. In case of b

its rights and remedies at any one time shall not &
right or remedy, or any other right or remedy,

the loan evidenced by the Note
Beginning on the Permanent
payments of principal and interest

will be a permanent mortgage loan ("Permanent Mor )
Mortgage Date, interest shall accrue as stated in the Note ani
shall be due and payable as set forth in the Note.

6.
constitutes personal property is sometimes referred to as the "Personal PF:
follows: (i) Borrower's right to possession of the Property; (i) any and all f 3
equipment, building materials, appliances, and goods of every nature whatsés
located in, or on, or used, or intended to be used in connection with the Property o
MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT DocMagic €Forme
Single-Family - Fannie Mae HOMESTYLE MODEL DOCUMENT i
Form 3737 11/01 Page 2 of 6 www. docmagic. g
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hat such a security interest would be prohibited by applicable law.
is Security Instrument is and shall be a security agreement granting Lender a first and prior security
nterest.in all of Borrower's right, title and interest in and to the Personal Property, under and within
ing of applicable state laws, as well as a document granting a lien upon and against the Real
n the event of any foreclosure sale, whether made by Trustee, or under judgiment of a court,

1 Property and Personal Property may, at the option of Lender, be sold as a whole or in

expenses, iricluditig the
which Lender ma 1#in connection with: (i) the making and/or administration of this Security
Instrument; (ii} { vation, use or operation of, or the sale of, collection from, or other
realization upon ¢ 1 and/or personal, described in this Security Instrument; (iii) the
exercise or enforcem Vrlghts of Lender under this Security Instrument; or (iv) the failure
by Borrower to perform or-gbse y of the provisions or covenants in this Security Instrument.

Lender may, at its electi me after the delivery of this Security Instrument, sign one or more
copies of this Security Instri) @ t such copies may be used as a financing statement under
applicable state laws. Lends ' need not be acknowledged, and is not necessary to the
effectiveness hereof as a deed of tr ity.agreement, or (unless otherwise required by applicable
law) a financing statement.

Borrower also authorizes Lender to stgrfand file, without Borrower's signature, such financing and
continvation statements, amendments, aiid supplements thereto and other documents that Lender may
from time to time deem necessary to perféct, pres ird protect Lender's security interest in the
Property. If any other documents are necessary ip-prefect’Lénder’s interest in the Property, Borrower
agrees to sign these documents whenever Lendér agks. Bo er also gives Lender permission to sign
these documents for Borrower.

7. Invalid Provisions. If any provision of this Securi
unenforceable by a court of competent jurisdiction, then such invali
shall be severed from this Security Instrument and the ren
unenforceable provision is not a part of this Security Instrument

is declared invalid, illegal, or
_illegal or unenforceable provision
itorewd-as if such invalid, illegal or

8. Addresses,

The name and address of the Borrower is: Mary E Taylor
310 N Martin Road
Mount Vernon, Washington 98273

The name and address of the Lender/Secured Party is:
PEQPLES BANK

2219 RIMLAND DR STE 401
BELLINGHAM, WASHINGTON 98226

9. Relation to Loan Agreement. This Security Instrument is subject to all of the applia
conditions contained in the Loan Agreement. The Loan Agreement is to be filed in the'C
Office in the County where the Property is located at the same time this Security Instrumé

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
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orrower fails 10 keep any of the promises Borrower makes in the Loan Agreement, Lender may
{uire that the entire balance of Borrower's debt to Lender be paid immediately. The terms and
cerniditions of this Rider shall survive the termination of the Loan Agreement and the repayment of the

16, P agfaph 6.of the Security Instrument. The first sentence of Paragraph 6 of the Security Instrument
; odified to read as follows:

of this Security Instrument remain unchanged.
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

13thdayof AUGUST, 2014

(SEAL)
Mary "B~ Tan
Printed Name Witness
‘a( Saq (SEAL)
Borrowey #1

Jagpal Singh
Printed Name

Witness

Borrower #3

Printed Name Witness

Borrower #4

Printed Name

(SEAL)

Borrower #5

Printed Name Witness

(SEAL)

Borrower #6

Printed Name Witness

MULTISTATE CONSTRUCTION LOAN RIDER, TO SECURITY INSTRUMENT
Single-Family - Fannie Mae HOMESTYLE MODEL DOCUMENT
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TATE OF _WASHINGTCN )

day of : , before me the subscriber personally
Ary E Tavlor, Jagpal Singh

Notary Signature

Vit Bt

. Notary Printed Name

ry Public; State of M

pURLIC
1-07-2015

Official Seal:

“My co bn expires: \*—7—!"‘3’

ATTENTION COUNTY CLERK. This instrumen
the Property described herein and is to be filed for record in the 1
are recorded. Additionally, this instrument should be appropnate’%y
also as a ﬁnancmg statement covering goods that are or are to bect

gouils, that are or are to become fixmres on
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