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ASSIGNMENT OF RENTS

Reference # (i
Grantor(s): ;
1. Pacific Plaza

le}: ©5-111040-02 Additional on page
gciates, LLC

Grantee(s) :
1. First Savings Barik Norjhwest
Legal Description: Ptn /4, 17-34-4 E W.M.

Additional on page 2

240417-0-151-0103, Prop. 1.D. No.: P25759;
60; 340417-0-166-0007, Prop. I.D. No.: P25785

Assessor's Tax  Parcel

1, 2014, is made and executed between Pacific
d Liability Company., whose address is 6023 Troon
d to below as "Grantor") and First Savings Bank
Wells Ave S, PO Box 1130, Renton, WA 98057

Plaza Associates, LLC, a Washington
Lane SE, Olympia, WA 98501 (ref
Northwest, whose mailing address is 2
(referred to below as "Lender™).




ASSIGNMENT OF RENTS
No: 05-111040-02 (Continued) Page 2

8 WENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
Jing described Property located in Skagit County, State of Washington:

A, which is attached to this Assignment and made a part of this Assignment as

ty tax identification number is 340417-0-151-0103, Prop. |.D. No.:

P25759; 3404 -0202, Prop. I.D. No.: P25760; 340417-0-166-0007, Prop. 1.D. No.;

P25785.

THIS ASSIGNMEN

) \ ECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATJOINS i

TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

PAYMENT AND PERFORMA ¥ xcept as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all agibu by this Assignment as they become due, and shall strictly perform all of
Unless and until Lender exercises its right to collect the Rents as provided
er this Assignment, Grantor may remain in possession and control of and
the Rents, provided that the granting of the right to collect the Rents shall
cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS 5D WARHANTIES. Grantor warrants that:

Ownership. Grantor is entitled to s&
claims except as disclosed to an

below and so long as there is
aperate and manage the Prop
not constitute Lender's conse

the Rents free and clear of all rights, loans, liens, encumbrances, and
ed by |.ender in writing.

Right to Assign. Grantor has thz"fu
convey the Rents to Lender.

r and authority to enter into this Assignment and to assign and

No Prior Assighment. Grantor ha
instrument now in force.

sly agsigned or conveyed the Rents to any other person by any

No Further Transfer. Grantor will not se mber, ar otherwise dispose of any of Grantor's rights in the

Rents except as provided in this Assignmént

LENDER'S RIGHT TO RECEIVE AND COLLECT &
default shall have occurred under this Assignment,
given and granted the foltowing rights, powers and

S. Lender shall have the right at any time, and even though no
th collect and receive the Rents. For this purpose, Lender is heraby

Notice to Tenants. Lender may send notice enants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Leg nder's agent
Enter the Property. Lender may enter upon and take ion e Property; demand, collect and receive from

tha tenants or from any other persons liable therefo f the Rards; institute and carry on all legal proceedings
ceedings as may be necessary ta recover

possession of the Property; collect the Rents and removeé.ar : ants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property™to roperty and keep the same in repair;
ta pay the costs thereof and of all services of all employees, in g their eguipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and cgndition, and a}?so to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance eff d by Leinder on the Property.

Compliance with Laws. Lender may do any and all things to e
Washington and also all other laws, rules, orders, ordinances and™
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of tie such term or terms and on
such conditions as Lender may deem appropriate.

Griate, either in Lender's

ipplication of Rents.

Employ Agents. Lender may engage such agent or agents as Lender

Other Acts. Lender may do all such other things and acts with respect to t
appropriate and may act exclusively and solely in the place and stead of Granta
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing
Lender shall have performed one or more of the foregoing acts or things shall not rag
specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection wi
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender,
determine tha application of any and all Rents received by it; however, any such Hents recei
not applied to such costs and expenses shali be applied to the Indebtedness. All expenditurass
this Assignment and not reimbursed from the Rents shall become a part of the Indebted
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditu

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exec
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financ
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by fgw shali™b
paid by Grantor, if permitted by applicable law. ; f

the Property or if Grantor fails to comply with any provision of this Assignment or any Relatad Documents, incl
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
this Assignment or any Related Documents, Lender on Grantor's behalf may {(but shall not be obligated to) tak J
action that Lender deems appropriate, inciuding but not limited to discharging or paying all taxes, liens, secygity
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs

for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender far such '
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ASSIGNMENT OF RENTS
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ill then bear interest at the rate charged undar the Note from the date incurred or paid by Lender to the date
ment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
ayinents to become due during either (1) the term of any applicable insurance policy; or (2} the
if the Note; or (C] be treated as a balloon payment which will be due and payable at the Note's
_selgnment also will secure payment of these amounts. Such right shall be in addition to all other rights

materially affect any of ar
this ASSlgnment or any

party to comply with or perform when due any term, obligation, covenant or
| agreement executed in connection with the Property.

False Statements. Any
Grantor's behalf under t
either now or at the time

of creditors, any type of creditor workout, or the

commencement of any proceading under 1) or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Co
praceeding, self-help, repossession or any
against the Rents or any property securing

t of foreclosure or forfaiture proceedings, whether by judicial

rnethod by any creditor of Grantor or by any governmental agency
2 Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity® 55 of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantar gives Lende i ofithe creditor or forfeiture proceeding and deposits
oceeding, in an amount determined by Lender,
spute.

amaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding evgn
Indebtedness or any Guarantor dies or becomes incomi
under, any Guaranty of the Indettedness.

Adverse Change. A material adverse change occurs in Gr
prospect of payment or performance of the Indebtedness is imp

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment
notice of a breach of the same provision of this Assignment within the
cured if Grantor, after Lendar sends written notice to Grantor demandf
default within thirty (30} days; or (2) if the cure requires mora than {
which Lender deems in Lender’s sole discretion to be sufficient to cure,

ch default: {1) cures the
immediately initiates steps
and thereafter continues and

ny time thereafter, Lender
remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without noti
Indebtedness immediately due and payable, including any prepayment penalty t
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to taka posse
collect the Rents, including amounts past due and unpaid, and apply the net proceed
costs, against the Indebtedness. In furtherance of this right, Lender shall have all th
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receive#in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by ten
Lender in rasponse to Lender's demand shall satisfy the obligations for which the payments a
not any proper grounds for the demand existed. Lender may exercise its rights under this subpé
person, by agent, or through a receiver,
Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of ail gr any’part
the Property, with the power to protect and preserve the Property, to operate the Property preced
foreclosure or sale, and to collect the Rents fram the Property and apply the proceeds, over and abo /
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, stemd
right to the appeintment of a receiver shall exist whether or not the apparent value of the Property exu
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving g
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note

m T
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ASSIGNMENT OF RENTS
L.oan'No: 05-111040-02 {Continued) Page 4

idn of Remadies. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other remedy, and
lection to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
“g-failure to perform, shall not atfact Lender's right to declare a default and exercise its remedies.

hiay! F‘ees Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
be entitled to recover such sum as the court may adjudge reascnable as attorneys' fees at trial and
Whether or not any court action is involved, and to the extent not prohibited by law, ali

ost of searching records, obtaining title reports {including foreclosure reports}, surveyors'
a5, titte insurance, and fees for the Trustee, to the extent permitted by applicable law.

CREDIT, OR TO %
WASHINGTON LAW,

tters set forth in this Assignment. No alteration of or amendment to this
jven in writing and signed by the party or parties sought to be charged or

Assignment shall be effe
bound by the alteration o

Captlon Headings. Capti

Governing Law. This Assignment wiil be govemed by federal law applicable to Lender and, to the extent not
"of th sﬁﬁ‘ of Washington wnthout ragard to its conflicts of law provisions.

Choice of Venue. If there is a lay
courts of King County, State of Wa

Merger. There shall be no merger of the'inferest
estate in the Property at any time held !
of Lender.

more than ane Borrower or Grantor, then all words used in this
ave been used in the plural where the context and construction so
require. {2} If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings: wsuit, L may sue any one or more of the Grantors, If
Borrower and Grantor are not the same person, Lender neeginot, sye Borrower first, and that Borrower need not be
joined in any lawsuit. (3} The names given to parag ections in this Assignment are for convenience
purposes only. They are not to be used to interpret ar i i

Interpretation. {1} In all cases where ther
Assignment in the singular shall be deemed t

No Waiver by Lender. Lender shall not be deemed t ve waivbdfany rights under this Assignment unless such
waiver is given in writing and signed by Lender. Y the part of Lender in exercising any right
shall operate as a waiver of such right or any other right, A i ander of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's ri demand strict compliance with that
provisian or any other provision of this Assignment. No prior waive f2r, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's ri y of Grantor s obligations as to any
future transactions. Whenever the consent of Lender is reg
consent by Lender in any instance shall not constitute conting
consent is required and in all cases such consent may be granted

Notices. Subject to applicable law, and except for notice required or
manner, any notice required to be given under this Assignment shall
when actually delivered, when actually received by telefacsimile {u

ing, and shall be effective
ina required by law), when
in the United States mail, as
ar the beginning of this
iing formal written notice
yarty's address.  For notice

tubject to applicable

first class, certified or registered mail postage prepaid, directed to the a
Assignment. Any party may change its address for notices under this Asgig
to the other parties, specifying that the purpose of the notice is to cha
purposes, Grantor agrees to Keep Lender informed at all times of Grantor’s curr
law, and except for notice required ar allowed by law to be given in another ?

granted for purposes of security and may not be revoked by Grantor until such time"
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmér
ungnforceable as to any circumstance, that finding shall not make the offending prow
unenforceable as to any other circumstance. If feasible, the offending provision shall begps
that it becomes legal, valid and enforceable. If the offending provision cannot be so
considered deleted from this Assignment. Unless otherwise required by law, the ill§

ather provision of this Assignment.
Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grant
Assignment shall be binding upon and inure to the benefit of the parties, their successors

deal with Grantor's successors with reference to this Assignment and the lndebtedness by way of forﬁe an
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedhess

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceedi
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

AR
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ASSIGNMENT OF RENTS
oan'No: 05-111040-02 (Continued) Page 5

mption laws of the State of Washington as to all Indebtedness secured by this Assignment.

W ve of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
D IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

es of America. Words and terms used in the singular shall include the plural, and the plural
the context may require. Words and terms not otherwise defined in this Assignment shall
« to such terms in the Uniform Commercial Code:

ssignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
pm time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Borrower. Th
Default. The

Event of Default. The Wy
the default section of

Grantor. The word "{gantgi" m&dhs Racific Plaza Associates, LLC.

H

Guarantor. The word ans any guarantor, surety, or accommadation party of any or all of the

Indebtedness.

Guaranty. The word "Giarepty™ .he guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of th :

means all principal, interest, and other amounts, costs and expenses
ffs, tegether with all renewals of, extensions of, modifications of,
v Related Docurments and any amounts expended or advanced by
¢renses incurred by Lender to enforce Grantor's obligations under

Indebtedness. The word "Indebtd

payable under the Note or Reldteg
consolidations of and substitutiol
Lender to discharge Grantor's obi

lorthwest, its successors and assigns.

Aote dated August 11, 2014, in the original principal
shtof 1o Lender, together with all renewals of, extensions of,
. and substitutions for the promissory note or agreement.

Lender, The word "Lender”™ means First

Note. The word "Note™ means the
amount of $1,067,905.66 from

madifications of, refinancings of, consolida

Grantor's right, title and interest in and to all the Property as
ignment.

Property. The word "Property” means al
described in the "Assignment” section of this

Related Documents. The words "Related Ddtuments”
agreements, environmental agreements, guaranties, secs
deeds, collateral mortgages, and all other instrumant
existing, executed in connection with the Indebtedness

Ban’, all promissory notes, credit agreements, loan
saments, mortgages, deeds of trust, security
and documents, whether now or hereafter

rights, title and interest in, to and under any
ts, revenue, income, issues, royalties,
rofits and proceeds from the Property,
af every kind and nature, whether due
and to receive and collect payment

Rents. The word "Rents” means all of Grantor's prese
and all present and future leases, including, without
bonuses, accounts receivable, cash or security deposits, &dw
and other payments and benefits derived or to be derived from s
now or later, including without limitation Grantor's right te enfo
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE BRQVISIS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THI i O BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON AUGUST 11, 2014.
GRANTOR:

o

PACIFIC PLAZA ASS S, LLC

By:

Richar%ﬁ'&kﬂf, Manager of Pacific Plaza Associates, LLC

(LA 0 b b AN 00 R LR G e T
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ASSIGNMENT OF RENTS
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

188

day of _ Au =0T ,20 /Y, pefore me, the undersigned
peared Richard L. Rokes, Manager of Pacific Plaza Associates, LLC, and personally known

to me or prabed to g on B
company that executed
act and deed of thefimiged ility company, by authority of statute, its articles of organization or its operating
agreement, for the ) es therein mentioned, and on cath stated that he or she is authorized to execute this
Assignment and irfifae Assignment on behalf of the limited liability company.

oY Residing at S r m Astysid

Notary Public in and for th My commission expires 3~ {1- 7.

LascrPro, Ver. 14.3.10.003 ° $.I Rights Reserved. - WA

IARYPUR (3014

g Fl\LmTE OF WRSHINGTEN ©
ms&m E:@sasasﬂ

i
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EXHIBIT A

ount Vemon Short Plat No, MV-11-84, approved October 23, 1984, and recorded
Vélame 6 of Short Plats, page 186, under Auditor's File No. 8410250011, records of
‘being a portion of the Northwest 14 of the Northwest % of Section 17, Township

3

Skagit County, Washi

PARCEL "B":

That portion of the North 14 of the Northwest % of Section 17, Township 34 North, Range 4 Bast, WM.,
described as follows:

Beginning at a point on the South Ij the Johnson Road as conveyed to the City of Mount Vernon by deed

dated July 3, 1959, and recorded Tuly 10, 5 ynder Auditor's File No. 582951, in Volume 303 of Deeds,
page 379, North 89°37'48" West a fitang feet from the Northwest corner of Lot 6, "JOHNSON'S
ADDITION TO MOUNT VERNON, et plat recorded in Volume 7 of Plats, page 27, records of Skagit
County, Washington, said point being the’ thwest tomer of those premises conveyed to Highland-Pacific
Dairy, Inc., a corporation, by deed datedTuly 28 1859, recorded August 7, 1959, aud recorded in Yolume
304 of Deeds, page 76, under Auditor's File I 5. 584116, records of Skagit Connty, Washington,

thence cantinue along the South line of said: on Road North 89937'48" West to the East line of the Old
Pacific Flighway; .

thence South, West, and' South along the Easterly line of the-6}d Pacific Highway a distance of 159.85 fect,
more or less, to a point that is 75 8.44 feet South of the Noyth Jify said Northwest % of the Northwest '4;
thence East a distance of 200.00 feet, morc or less, to ; ot So f the point of beginning;

thenoe North a distance of 159.85 feet, more or less, te i innj

EXCEPT that portion described as follows:

Beginning at the Northwest corner of said Section 17;
thence South 01°01'14" West along the West line of said S
momiment at the interse¢tion of Pacific Place and Riverside Drive
thence South §7°5704" East along the centerline of said Pacific Place

thence South 00°01'14" West a distance of 30.00 feet to the true p :
intersection of the Southerly right of way of Pacific Place and the Ea
therice South 87°57'04" East along the Southerly right of way of Pacific®
thence South 40°55'42" West a distance of 31.12 feet to the Easterly right of
thence North 01°01'14" East a distance of 24.23 fect to the true point of be in]

of Riverside Drive;

AND EXCEPT that portion described as follows:

Beginning at the Northwest corner of said Section 17;
thence South 01°01'14" West along the centerline of Riverside Drive a distance of 71 6.6
thence South 88°58'46" East a distance of 30.00 feet lo the East right of way line of Rivé
true point of beginning;

thence continue South 83°58'46" East 11.00 feet;
thence North 01°01'14" East a distance of 54.85 feet (o a point on the Basterly right of way lin
Drive;

thence Nosth 88°58'46" West a distance of 11.00 feettoan angle point in said right of way;
thence South 01°0114" West along said right of way 54.85 feet to the true point of beginning.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
lﬁO"! 40814015 !m
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