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LOAN IS NOT ASSUMABLE
‘WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
OR ITS AUTHORIZED

DEFINITIONS

Words used in multipl
3,10, 12, 17, 19and 20.
in Section 15.

(A) "Security Instrument"” me; nt, which is dated AUGUST 6, 2014 ,
together with all Riders to this
(B) "Borrower"is JAMES

AND SHARON K. SCOTT, HUSBAND
AND WIFE

‘ment.
TIAIL, ME@RTGAGE GROUP, INC.

Borrower is the trustor under this Security 1
(C) "Lender"is PARAMOUNT REST

Lenderisa CALIFORNIA CORPORATION,~ organized
and existing under the laws of CALIFORNIA
Lender's addressis 1851 EAST FIRST STRI E 150, SANTA ANA,
CALIFORNIA 92705
(D) "Trustee" is FIRST AMERICNA TITLE COMPAN

3 FIRST AMERICAN WAY, SANTA ANA,

acting solely as a nominee for Lender and Lender's successors and assi r
this Security Instrument. MERS is orgamzed and emsnng under the

The Notc states that Borrower owes Lender ~ THREE HUNDRED THIRTY THRE
EIGHT HUNDRED EIGHTY-SIX AND 00/100 Dollars (U.S. § 333
plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments ;
full not later than SEPTEMBER 1, 2044 ‘
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"Property” means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.

cans all Riders to this Security Instrument that are executed by Borrower. The following
exsruted by Borrower fcheck box as applicable:

Rider [] Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

[X] Other(s) [specify]
VA Assumption Policy Rider

] 1-4 Fami .y.

(H "Applicable Law
ordinances and administratr
non-appealable judicial opinioi:
(K) "Community Association Digs;
charges that arc imposed on Borrewer
association or similar organization.
{L) "Electronic Funds Transfer' means
draft, or stmilar paper instrument, whic

olling applicable federal, state and local statutes, regulations,
oiders (that have the effect of law) as well as all applicable final,

Fees, and Assessments"” means all dues, fees, assessments and other
‘Property by a condominium association, homeowners

transfer bf funds, other than a transaction originated by check,
itiated through an electronic terminal, telephonic instrument,
computer, of magnetic tape so as to order, {ict, or authorize a financial institution to debit or credit an
account.  Such term includes, but is not Jd to, point-of-sale transfers, automated teller machmne
transactions, transfers initiated by telephone, wige transfers, 4 dutomated clearinghouse transfers.

(M) "Escrow Items"” means those items that are describ
(N) "Miscellancous Proceeds" means any compensgi
by any third party (other than insurance proceeds pai
damage to, or destruction of, the Property; (ii) condemmnat
Property; {iii) conveyance in lieu of condemnation; or (iv) mi
value and/or condition of the Property.

(0) "Periodic Payment" means the regularly scheduled amou ;
Note, plus (i) any amounts under Scction 3 of this Security Instrite
(P) "RESPA" means the R:.al Estat:, Setilement Proccdurcs Act

t, award of damages, or proceeds paid
rages described in Section 5) for: (1)

er. Asusedin this
in regard to a
"federally related mortgaf,c toan" even if the Loan does nut quahfy asa” ted jortgage loan”
under RESPA. ) g
(Q) "Successor in Interest of Borrower” means any party that has taken title 16 thie

not that party has assumed Borrower's obligations under the Notc and/or this Secur}

whether or
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NSFER OF RIGHTS IN THE PROPERTY

of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
& the successors and assigns of MERS. This Security Instrumcnt secures to Lender: (i) the

Skagit
{Name of Recording Furisdiction|

A.P.N.: Pl140d6

which currently has the address of 2122 MEADOWS LANE
iStreef]
98221 {"Property Address");
[Zip Code]

ANACORTES
{City]

TOGETHER WITH all the improvements now urtzér ftererected on the property, and all easements,
| replacements and additions shall also

d_,to in [hlb Securtty Instrument as the

ie any or all of those mnterests,
drietake any action required of

Lender including, but not limited to. releasing and canceling this Secur;

BORROWER COVENANTS that Borrower is lawfully seised off
the right to grant and convey the Property and that the Property is unen
of record. Borrower warrants and will defend generally the title to the
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n
covenants with limited variations by jurisdiction to constitute a uniform security,
property.
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" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and late Charges.
all pay when due the principal of, and interest on, the debt svidenced by the Note and any

ion 3. Payments due under the Note and this Security Instrument shall be made in U S,
if any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
is Security Instrument be made in one or more of the following forms, as selected
by Lender {a) cas) ey order; (¢) certified check, bank check. treasurer's check or cashier's check,
provided any such : drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ok (d) Electronic Funds Transfer.

Payments Tiyg :

such other location as m
Lender may retarn ay
bring the Loan current.
current, without waiver of _
payments in the furre, bu For is net Ellgated to apply such payments at the time such payments are

Securiey Ias
due under

ynable period of time, Lender shall either apply such funds
fier, such funds will be applied to the outstanding principal
ure. No offset or claim which Borrower might have
rrower from making payments due under the Note and
ants and agreements secured by this Security Instrument.

otherwise described m this Section 2, all
fallowing order of prioity: (a) interest due
der Section 3. Such payments shall be
due. Any remaining amounts shali be
this Security Instrument, and then to

current. If Borrower does not do s
or return them to Borrower. If not appligd
balance under the Note immediatety priop'tg
now ot in the future against Lender shall
this Security Instrument or performing the

2. Application of Payments or Proca 5. Except
payments accepted and applied by Lender shall b&applied in
under the Note; (b} principal due under the Note; (c) g
applied to each Periodic Payment in the order in wit
applicd first to late charges, second to any othet amof
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deh

ic Payment which includes a
the delinquent payment and the

Borrower to the repayment of the Periodic Paymentb if, and to the ext
full. To the extent that

any excess exists after the payment is applied to the fuil payment of o
excess may be applied to any late charpes due. Voluntary prepaymeénts.sha
prepayment chdrges and then as described in the Note.

3. Funds for Escrow Items. Borrower sha]l pay to Lender on the day Pen
under the Note, uitti! the Note s paid in foll, a sum {the "Funds") to provide for pa$y :
for: (a) taxes and assessments and other items which can attain priority over this Secu tasa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro '
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s for any and all insurance required by Lender under Section 5. These items are called "Escrow
t origination or at any time during the term of the Loan, Lender may require that Community
ues, Fees, and Assessments, if any, be esctowed by Borrower, and such dues, fees and
| be an Bscrow Item. Borrower shall prompity furnish to Lender all notices of amounts to
is Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
ton to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
nder Funds for any or all Escrow [tems at any time. Any such waiver may only be

ch payments and to provide receipts shall for all purposes be deemed to be
& ed in this Security Instrument, as the phrase "covenant and agreement" is
used it Section 9. 1f Borr igated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amouit.di w ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower sha fi be o 1gated under Sectton 0 to repay to Lender any such ammmt Lender
may revoke the waiver as t
14 and, upon such revocat
reguired under this Section 3,

Borrower's obligati
a covenant and agTeem

nd (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall est ount of Funds due on the basis of current data and
reasonable estimates of expenditures of fut :

The Funds shalt be held in an whose deposits are insured by a federal agency,
ndet is an stitution whose deposits arc so insured) ot in

he Funds to pay the Escrow Items no later than the time

analyzing the escrow account, or verifying the Escro
Funds and Applicable Law permits Lender to make st
or Applicable Law requires interest to be paid on the der shall not be requlred to pay Borrower
any interest or earmings on the Funds. Borrower and Lendel whiiting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, withou cﬁarge niual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defin
Borrower for the excess funds in accordance with RESPA.  If there 1s
as defined under RESPA, Lender shall notify Borrower as required by

monthly payments. If there is a deficiency of Funds held in escrow, as d
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency in accordance with RESPA, but in no more than 12 monthly pa
Upon payment in full of all sums secured by this Security Instroment, L
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
attributable to the Property which can attain priority over this Security lnstrument, lea
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nts on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
fit that these items are Escrow ltems, Botrower shall pay them in the manner provided in Section 3.

er shall promptly discharge any lien which has priority over this Security Instrument unless
:arees in writing to the payment of the obligation secured by the lien in a manner acceptable
\ly so long as Borrower is performing such agreement; (b) contests the lien in good faith
anst enforcument of the lien in, 1eval proccedmgs which i Lender 5 epinion operate to

from the holder of the lien an agreement satisfactory 1o Lender subordinating the
inent, If Lender determines that any part of the Property is subject to a lien which

t shall keep the improvements now existing or hereafter crected on
hazards included within the term "extended coverage,” and any
arthguakes and floods, for which Lender requires msurance.
& amounts (including deductible levels) and for the periods that
3 to the preceding sentences can change during the term of
surance shall be chosen by Borrower subject to Lender's
t shall aot be exercised unreasonably, Lender may require
(a) 2 one-time charge for flood zone determination,
¢ charge for flood zone determination and certification
ppings or similar changes occur which reasonably might
rower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency ip<Cormection with the review of any tlood zone
determination resulting from an objection by Borrower,

5. Property Insuray
the Property insured agai
other hazards inclding, b
This insurance shall be main
Lender requires. What Lender ri

right to disapprave Borrower's choice, wh
Barrower to pay, in copnection with this |
certification and tracking services; or (b) ;
services and subsequent charges each time

particular type or amount of coverage. Therefore, such coverdge Lender, but might or might not
protect Borrower, Borrower' s equity in the Property, or the confe opertty, against any risk, hazard
or liability and might provide greater or lesser coverage thap w. viously in effect. Borrower
: sgmificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburse
become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies
right to disapprove such policics, shall include a standard mortgage claus
mortgag,ee and/ ot 2s an addmonal loss payee. Lender shail have the right to h

name Lender as mortgagee andf or as an additional loss payee.
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[n-the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
Ty tnsurance proceeds, whether or not the underlying insorance was required by Lender, shall
Sgostoration or repair of the Property, if the restoration or repair is economically feasible and
v is not lessened. During such repair and restoration period, Lender shall have the right to
nceproceeds until Lender has had an opportunity to inspect such Property to ensure the work
wooinpléted.to, Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
‘ ; aceeds for the rcpairs and restoration ma iingle payment of In a series of progress

s for public adjusters, or other third parties, retained by Borrower shall not
Geceds and shall be the sole obligation of Borrower. If the restoration ar
Lender's security would be lessened, the insurance proceeds shall be
ecurity Instrument, whether or not then due, with the excess, if any,
izeds shall be applied in the order provided for in Section 2,

. Lender may file, negotiate and settle any available insurance claim
Crdspond within 30 days to a notice from Lender that the insurance
“ender may negotiate and settle the claim. The 30-day period will
nit, ot if Lender acquires the Property under Section 21 or
‘Borrower' s rights to any insurance proceeds in an amouant
is Security Instrument, and (b) any other of Borrower’s

be paid out of ¢ &
repair 1s not economical

paid to Borrower. Such i
1f Borrower abandon

not to exceed the amounts wnpaid under ¢
rights (other than the right to any refun, .
ighis arc applicable to the coverage of the Property. Lender
r restore the Property or to pay amounts unpaid under the
en due,

or the date of occupancy, unless Lender
bly withheld, or unless extenuating

otherwisc agrees in writing, which consent shall not he-
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th
destmy damage or impair the Property allow the Property to i

pections. Borrower shall not
r commit waste on the Property.
intain_the Property in order to
Unless it is determined
r shall prompily repair
idemmation proceeds
i be responsible for

prevent the Property from deteriorating or decre,asmg in value due:to i
pursuant to \ectlon 5 that repau' or restoration 15 not economwal!y fea

are paid in connection with damage 1o, or the taking of, the Propcrty, Borto
repairing or restoring the Property only if’ Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a s

Lender or its agent may make reasonable entries upon and inspections of th
reasonable cause, Lender may inspect the interior of the improvements on the Propertys Lendsishdll give
Borrower notice at the time of or prior to such an interior inspection specifying such reasg
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
“ Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
onsent gave materially false, misleading, or inaccurate information or statements to Lender
wide Lender with material information) in connection with the Loan. Material representations
not limited to, representations concerning Borrower's occupancy of the Property as
ipal residence.

a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
may attain priority over this Security [nstrument ot to enforce laws or
5 abandoned the Property, then Lender may do and pay for whatever is
Lender's interest in the Property and rights under this Seccurity
far assessing the va[ue of the Propert}, and securing and/or repairing

regulations), or (¢} Bork
reasomable or appropri

the Property. Lender's'a
which has priority over th
Yor nghts under this Security Instrument, including its secured
cunng the Property includes, but s not limited to. entering the
board up doots and W111d0ws dram water from pipes,

Although Ltnder may take action under
duty or obligation to do so. 1t is agree
authorized under this Section 9.

payment,
If this Security Instrument is on a leaschold, Bort
Barrower shall not surrender the leqsehold estate and

Leoimply with all the provisions of the lease.
grein comeycd or terminate or cancel the

toration or repair of the
it iessened. During

such repair and restoration period, Lender shall bave the right to hold sesh.Mi
Lender has had an opportunity to inspect such Property to ensure the work has

Proceeds. Lender shall not be required to pay Borrower any intersst or carnings ¢y
Proceeds. 1f the restoration or repair s not economically feasible or Lender's securi
the Miscellaneous Proceeds shall be apphed to the sums secured by this Security Instrum
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dut, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
tovided for in Section 2.
vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

ums secured by this Security Instrument 1mmedlately before the partial taking,
. unless Borrower and Lender otherwise agree in writing, the swns secured by
1 be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
g fotal amount of the sums secured immediately before the partial taking,
destruction, or 10ss in ﬂed by (b) the fair market value of the Property immediately before the
partial taking, destructios s in value. Any balance shall be paid to Borrower.

dbstructmn or loss 1 in value of the Property m whlch the fair market

notice is given, Lender is authorized to cotlect and
or repair of the Property or to the sums secured by
. "Opposing Party” means the third party that owes
gainst whom Borrower has a right of action in regard to

to respond to Lender within 30 days aft
apply the Miscellaneous Proceeds either
this Security lostrument, whether or not™
Borrower Miscellaneous Proceeds or the p
Miscellaneous Proceeds.

are hereby assngned and shall be pald to Lender.,
All Miscellaneous Proceeds that are not applied to restoration or
in the order provided for in Section 2.

payment or modification of amortization of the sums secured by this Secus
to Borrower or any Successor in Interest of Borrower shall not operate to rel

any Successor in Interest of Borrower or to refuse to extend time for payrn
amortization of the sums secured by this Security Tnstrument by reason of any demand
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& 'the exercise of any right or remedy.
viat and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants

urity Instrument but does not exccute the Note (a “co-signer"): (a) is co-signing this
it only to mortgage, grant and convey the co-signer’s interest in the Property under the
nstrument;, (b) is pot personally obligated to pay the sums secured by this Security
: that Lender and any other Borrower can agree to extend, modify, forbear or make
any accomtiodatiap: rzegard to the terms of this Security Instrument or the Note without the co-signer’s
consent.
Subject to the |
obligations undet this %
Berrower's rights and b
Borrower' s obligations#ar
writing. The covenants an
19) and benefit the success;
13. Loan Charges.
Borrower's default, for the pur
Security Instrument, including, 1

5 &f Section 17, any Stuccessor in Interest of Borrower who assumes Borrower' s

i7" Instrument in writing, and is approved by Lender, shall obtain all of

er this Security Instrument. Borrower shall got be released from

wder this Security Instruinent unless Lender agrees to such release in

of this Security Instrument shall bind (except as provided in Section
s of Lender.

ro‘oectmg Lender's interest in the Property and rights under this
< te, attorneys tees property inspection and Vaiuauon fees

fee to Borrower shall not be construed as:
fees that are cxpressly prohibited by this nsitument or by Applicable Law.

1 mum loan charges, and that law is finally interpreted so
r to be colfected in connection with the Loan exceed the

shall be redgced by the amount necessary to reduce the

that the interest ot other loan charges collecy
permitted limits, then: (a) any such loan cha;

under the Note or by making a direct payment to Borrs
be treated as a partial prepayment without any prepay . _
provided for under the Note). Borrower's acceptance of sy Sush-refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrow# 2 arising out of such overcharge,
14. Notices. All notices given by Borrower or Lender in h this Security Instrument must

« all Borrowers unless
gty Address unless

Applicable Law expressly requires otherwise, The notice address s
Borrower has designated a sybstitute notice address by notice to Lender Bofr
Lender of Borrawer's change of address. If Lender specifies a procedure for
of address, then Borrower shall only report a change of address through that specii
be only one designated notice address under this Security Instrument at any onc |

shall be given by delivering it or by mailing it by first class mail to Lender’s address
Lender has designated another address by notice to Borrower. Any notice in conneciips
Instrument shall not be deemed to have been given to Lender until actually received by Le
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by this Security Insirument is also required under Applicable Law, the Applicable Law requirement
q,ﬁ y the corresponding requirement under this Security [nstrument.

' ning Law; Severability; Rules of Construction. This Security Instrument shall be
eral law and the law of the jurisdiction in which the Property is located. All rights and
ained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

corresponding néiiter
inchide the plural and vie
any action. :

16. Borrower's Cop

17. Transfer of the
due and payable upon tr
acceptability of the assumption
38, United States Code. The &g
additionaf provisions:

(2)

hall be given one copy of the Note and of this Securify Instrument.
eleration; Assumption. This loan may be declared immediately

or the Department of Veterans Affairs. If the
ransfer, the fee shall constitute an additional debt
terest at the rate herein provided,

(b)
loan, a processing fee may be charged by the
determining the creditworthiness of the assumer an

Pracessing Charge: Upen applicatio pp. alietn allow assumption of this
- hol s authorized agent for
Hy revising the holder’s

whlch Section 3714 of Chapter 37, Title 38, United States Co
(¢) Indemnity Liability Assumptiou If this ohligation

instruments creating and securing the loan. The assumer furthe
Department of Veterans Affairs to the extent of any claim pay!

exercises its option te declare alf sums secured by this Security lnstrument i
payable, Lender shall give Borrower notice of acceleration. The notice shall pres
fess than 30 davs from the date the notice is given in accordance with Section 14 with
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gif_*mtmn of thls period, Lender may invoke any remedies permitted by this Security Instrament

ierower's Right to Reinstate After Acceleration. It Borrower meets certain conditions,
Eave the right to have enforcement of this Securify Instrument dlscontmuc.d atany t1me pnor

entry of a judgment enforcmg this Security Instrument. Th{)se conditions are that
tder atl sums which then would be due under this Security Instrument and the Note
surred; (b) cures any defanlt of any other cavenants or agreements; () pays all
this Security Instrument, including, but not limited to, reasonable attorneys'
luation fees, and other fees incarred for the purpose of protecting Lender's
fik wnder this Security Instrument; and (d) takes such action as Lender may
er's interest in the Property and rights under this Security Instrument,
sumns secured by this Security Instrument, shail continue unchanged.
iich reinstatement sums and expenses in one or more of the following
Y money order; (¢} certified check, bank check, treasurer’s check
. is drawn upon an institution whose deposits are insured by a
or (d) Electronic Funds Transfer. Upon reinstatement by
tions secured hereby shall remain fully effective as if no
y reinstate shall not apply in the case of acceleration wnder

interest in the Property &
reasonably reguire Lo assy
and Borrower's obliga

ar cashier's check, provide
federal agency, instrumentalt ty
Borrower, this Security nstrumint and ebii
acceleration had occurred. Howeve
Section 17.

19. Sale of Note; Change of Loa
the Note {together with this Security Ins

otice of Grievance. The Note or a partial interest in
mienty can be sold one or more times without prior nofice o
Borrower. A sale might result in a change in‘the,entity (known as the "Loan Servicer™) that collects Periodic
Payments due under the Note and this Secu strument and performs other mortgage loan servicing
obligations under the Note, this Security Instrment, and Apf e Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the there is a change of the Loan Servicer,
Borrower will be given written notice of the change whith will state the name and address of the new Loan
Servicer, the address to which payments should be made-and mbcr information RESPA requires in
connection with a notice of transfer of servicing, 1f the Noté 1s ; reafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mort icing obligations to Borrower

the Note purchaser unless otherwise provided by the Note purchias
Neither Borrower nor Lender ay commence, join, ot be joine ivial action {as either an

pursuant to this Security

this Security Instrument, until such Borrower or Lender has notified the offe

in comphiance with the requirements of Section 14) of such alleged breach and
a reasonable peried after the giving of such notice to take corrective action.
time period which must clapse before certain action can be taken, that time pé
reasonable for purposes of this paragraph. The unotice of acceleration and oppermm
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower purstiai
be deemed te satisfy the notice and opportunity to take corrective action provisions of #
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25 Hazardous Substances. As used in this Section 20: (a} "Hazardous Substances" are those
fes defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
itile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
aw" means federal laws and laws of the jurisdiction where the Property is located thatrelate
envir onmental protectwn (c) "Enwromnental Cleanup mcludes any response action

cause, contnbute to, or otherwise trlgger an Envirommental Cleanup.

use or permit the presence, use, disposal, storage, or release of any Hazardous
se any Hazardous Substances, on or in the Property. Botrower shall not do,
nything affecting the Property (a) that is in violation of any Environmental
¥Enyit domental Condition, or (¢) which, due to the presence, use, or rclease of a
ition that adversely affects the value of the Property. The preceding two
fice, use, or storage on the Property of small quantities of Hazardous

ng, leaking, discharge, release or threat of release of any
ed bythe presence, use or release of a Hazardous Substance
which adversely affects the value of the Property:” [ Borrower learns. or is notified by any governmental
or regulatory authority, or any private pé it any removal or other remediation of any Hazardous
Substance affecting the Property is necessary;, Borrower shall promptly take alt necessary remedial actions
in accordance with Environmental Law. N 2 herein shall create any obligation on Lender for an
Environmental Cleanup.

Hazardous Substance, and (¢) any conditi

NON-UNIFORM COVENANTS. Borrower énd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give fiotice'to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this-Seewrity [nstrument (but neot prior to
acceleration under Section 17 unless Applicable Law provi . The notice shall specify: (a)
the default; (b) the action required to eure the default; (c) ss than 30 davs from the date
the netice is given to Borrower, by which the default niust i (i) that failure to cure the

this Security Instrument and sale of the Property at public auction
the iuture The netice shall further inform Barrawar of the right

to acceleration and sale, and any other maftters required to be included in th
It the defauit is not cured on or before the date specified in the notice, Lendeéy
immediate payment in full of all sums secured by this Security Instrument with
may invoke the power of sale and/or any other remedies permitted by Applicable X
be entitied to collect all expenses incurred in pursuing the remedies provide
including, but net limited to, reasonable attorneys’ fees and costs of title evidenc
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gender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
‘ent of default and of Lender's election to cause the Praperty to be sold. Trustee and Lender
uch action regarding notice of sale and shall give such notices to Borrower and te other
;'r«pllcahie Law may require. After the time required by Applicable Law and after
he notice of sate, Trustee, without demand on Borrower, shall sell the Property at public
igltest bidder at the time and place and under the terms designated in the notice of sale
gi*s and in any order Trustee determines. Trustee may postpone sale of the Property
ermitted by Applicable Law by public announcement at the fime and place
Lender or its designee may purchase the Property at any sale.
.the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expr '
the truth of the Statemeésts made therein. Trustee shall apply the proceeds of the safe in the following
order: (a) to all expens , including, hut net limited to, reasenable Trustee's and attorneys'
fees; (b) to all sums sscw ecurity Instrument; and (¢) any excess to the persen or persons
legally entitled to it or to
22. Reconveyance, sment_of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey hall surrender this Security Instrument and all notes evidencing
debt secured by this Security Ins to Trustee. Trustee shall reconvey the Property withowt warranty
to the person or persons legally én
the Trustee's fee for preparing the

Property, the successor trustee shall succ
and by App‘licable Law,

nstrument. The term “aitorneys‘ fees,”
whenever used in this Security Instrument, shall includ rion attorneys’ feesincurred by Lender

in any bankruptey proceeding or on appeal.

"Regulations issued under 38 U.S.C., Chapter 37 and in effect
is submitited and accepted or approved for a guaranty or fo
govern the rights, duties, and liabitities of the parties to such |
loan instruments inconsistent with such regulations are hereby amen

to conform thereto.”

any loan which
nder, shall

WASHINGTON-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS

(Rev. 1/01) Page 15 of 17 www.dacmagk:.co{n

AR

Skagit County Auditor

$93.00
8/14/2014 Page 16 of 21 2:19PM



- ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
.---RED[T OR TO FORBEAR FROM ENFORCING REPAYMENT OF ADEBT ARE NOT
IFORCEABLE UNDER WASHINGTON LAW,

(G BELOW, Borrower accepts and agrees to the terms and covenants contamed in this
pand in any Rider executed by Borrower and recorded with it.

(Seal) ,X bt . X ivtr (Seal)
-Borrower ¥ SHARON K. SCOTT -Borrower

(Seal)
-Borrower

Witness:

WASHINGTON-Single Family-UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgmani]

)
)

appeared before me Dﬁm\ £ E[\:dcso“" ) nara"/j P’UJD\J C

AND SHARON K. SCOTT

uals described in and who executed the within and foregoing
instrument, and acknowledged t  signed the same as hig/Bgr/their free and voluntary act and

deed, for the uses and purposes t

Natary Public
Slate of Washington
PAUL E ERICKSON
My Appointment Expires Sep 18, 2014

(1

I.canaclg:ramr:g: ‘Orepnizaticn a2 .Pm'né('.l:oioem irg, Tre,-Tustin, CA, NMER 1D
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EXHIBIT 'A’

8455348c (BD)
122 MEADOWS LN, ANACORTES, WA 98221

“OFTHE MEADOWS, DIV. NO. 1," AS PER PLAT RECORDED IN VOLUME 17
OF PLATS, PA@f 33 D 39, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN HE ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON.

FOR INFORMATIO

LOT 12 PLAT OF THE MEADOWS DIV, NO. 1 VOL 17 PGS 38 & 39

A.P.N. P114046

hZaC/’q

Wi
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Loan Numpber: 3254553417
Cage Number: 46-46-6-0774005

VA ASSUMPTION POLICY RIDER

IS: LOAN IS NOT ASSUMABLE
YUT THE APPROVAL OF THE
NT OF VETERANS AFFAIRS
HORIZED AGENT

R is made this 6thdayof AUGUST, 2014

ned to amend and supplement the Mortgage, Deed of Trust, or Deed
te herewith, given by the undersigned ("Mortgagor") to secure
PARAMOUNT RESIDENTIAL

DEPAR
OR ITS

THIS ASSUMPTION #
and is incorporated into an
to Secure Debt ("Instrume
the Mortgagor's Note ("N
MORTGAGE GROUP,
{"Mortgagee") and covering the prep de d in the [nstrument and located at:

ddress)

Notwithstanding anything to the contrary séf fprth i the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following: ‘

GUARANTY: Should the Department of Veterans Aff;
within 60 days from the date that this loan would nd ie eligible for such guaranty committed
upon by the Department of Veterans Affairs under the pri itle 38 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness h cured. 4t once due and payable and may
foreclose mmediately or may exercise any other rights hereundey’or tak
provided. |

terest i it is sold or
tion") of the property

transferred, this loan shall be immediately due and payable upon transfer ("ass
K tion and transfer of

securing such loan to any transferee ("assumer"), unless the acceptabil

VA ASSUMPTION POLICY RIDER
WAVAPRRDR 06/03/14 Page t of 3
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 loastis established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
1 37, Title 3%, United States Code.

ransfer ("assumption") of the property shall also be subject to additional covenants and
t forth below:

;UMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
f thisdoan as of the date of transfer of the property shall be payable at the time of transfer
thorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
“tiansfer, the fee shall constitute an additional debt to that aiready secured by this
t the rate herein provided, and, at the option of the mortgagee of the
ny transferee thercof, shall be immediately due and payable. This fee is
et is exempt under the provisions of 38 U.S.C. 3729 (b).

to the mortgagee ¢
to pay this fee at the v
instrument, shal s
indebtedness heréby secared

{b) ASSUMPTION .PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this

agent for determining the creg
records when an approved trans
established by the Department of*
United States Code applies.

the assumer and subsequently revising the holder's ownership
leted. The amount of this charge shall not exceed the maximum
‘ for a loan to which section 3714 of Chapter 37, Title 38,

ABILITY: If this obtigation is assumcd, then the assumer
i th veteran under the terms of the instruments creating and
veteran to indernnify the Department of Veterans Affairs
guaranty or jnsurance of the indebtedness created by this

{c) ASSUMPTION INDEMN
hereby agrees to assume all of the obligati
securing the loan, including the obligation of t
to the extent of any claim payment arising fro
instrument,

VA ASSBUMPTION POLICY RIDER
WAVAPRRDOR 06/03/14 Page 2 of 3
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