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DEFINITIONS
Words used in multiple sections of this document are deff
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated
together with all Riders to this document.

(B} “Borrower” is SEAN RIDDLE AND KATRINA RIDDLE, HUSEAND AN

below gnd other words are defined in
usags ef words used in this document

014,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Banner Bank.

Lenderis a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.
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‘ LOAN #: 18009141
“Trustee” is Land Title.

promissory note signed by Borrower and dated August 8, 2014,
ower owes Lender TWO HUNDRED TWENTY THREE THOUSAND NINE
) plus interest. Borrower has promised to pay this debt in regular
pay the debt in full not later than  June 1, 2045.
perty that is described below under the heading “Transfer of Rights in
the Property.” i
{H) “Loan” means th eyvidenced by the Note, plus interest, any prepayment charges and
late charges due ) . and all sums due under this Security Instrument, plus
interest.
() “Riders” means all Riders to Security Instrument that are executed by Borrower. The following
Riders are to be executed Lc;heck box as applicable]:

(] Adjustable Rate R minium Rider [l Second Home Rider

(] Balloon Rider lshned Unit Development Rider  [X] Other(s) [specify]

[] 1-4 Family Rider Payment Rider Construction Loan Rider

L] V.A. Rider :

(J) “Applicable Law” means all cont;
ordinances and administrative rules and o
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees
and other charges that are imposed on Borrowé
association or similar organization.
(L) “Electronic Funds Transfer” means any fransf
check, draft, or similar paper instrument, which is '
instrument, computer, or magnetic tape so as to ord E of authorize a financial institution to debit
or credit an account. Such term includes, but is not int-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone;wi sfers, and automated clearinghouse
transfers.

(M) "Escrow Items"” means those items that are describe
{N) “Miscellaneous Proceeds” means any compensation
paid by any third party {other than insurance proceeds pai
5) for: (i} damage to, or destruction of, the Property; (ii) condefiisati
of the Property; (iii} conveyance in lieu of condemnation; or (iv) mis)
to, the value and/for condition of the Property.
{Q) “Mortgage Insurance” means insurance protecting Lender ag ‘
on, the Loan.
{P) “Periodic Payment” means the regularly scheduled amount due
the Note, plus (ii) any amounts under Section 3 of this Security Instrumen
(Q) “RESPA" means the Real Estate Settlement Procedures Act (12 U

piicable federal, state and local statutes, regulations,
“(that have the effect of law) as well as all applicable

ind Assessments” means all dues, fees, assessments
it the Property.by a condominium association, homeowners

, other than a transaction originated by
gh an electronic terminal, telephonic

award of damages, or proceeds
quwarages described in Section

used in this Security Instrument, “RESPA” refers to all requirements and restnctlo,
in regard to a “federally related mortgage loan” even if the Loan does not qualify Gg&
mortgage toan”’ under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken tite.-
whether or not that party has assumed Borrower's cbligations under the Note and,
Instrument. '
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender a
successors and assigns) and the successors and assigns of MERS. This Security Instrum
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of thy
and (ii) the performance of Borrower's covenants and agreements under this Security Instrum
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LOAN #: 18009141

Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in frust, with power of

 following described property located in the County

ecording Jurisdiction] of Skagit [Mame of Recarding Jurisdiction]:

Mariners Cove Short Plat ANA-06-002, approved April 14, 2008, recorded April 21, 2008,

e Auditor's File No. 200804210233, records of Skagit County, Washington, being a portlon
J it Lot 7, Section 30, Township 35 North, Range 2 East, W.M.

City of Anacortes, County of Skagit, State of Washington.
Bove SP ANA-06-002, Ptn Gov. Lot 7, 30-35-2 E W.M.

which currentlyhas t of 206 Mansfield Ct, Anacortes,

[Street] [City]
Washington 98221

TOGETHER WITH St
appurtenances, and fixtun;

ents now or hereafter erected on the property, and all easements,
reafter a part of the property. All replacements and additions shall
t. All of the foregoing is referred to in this Security Instrument

action reqwred of Lender includin
BCRROWER COVENANTS ;
has the right to grant and convey the*Pr
encumbrances of record. Borrower wasrants aid
all claims and demands, subject to any"" cEim|
THIS SECURITY INSTRUMENT co
covenants with limited variations by jurisdici
property.
UNIFORM COVENANTS. Borrower and Lénder covan:
1. Payment of Principal, Interest, Escrow It Pre ayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and isi t on, the debt evidenced by the Note and any
prepayment charges and late charges due under thé.Note. Bofrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Ntte-d urity Instrument shall be made in
U.S. currency. However, if any check or other instrumeritregaiy Qnder as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lend
payments due under the Note and this Security Instrument b
as selected by Lender: (a) cash; (b} money order; (c) certifi
cashier's check, provided any such check is drawn upon a
a federal agency, instrumentality, or entity; or (d) Electronic Fuites
Payments are deemed received by Lender when received at t

lted to, releasing and canceling this Secunty Instrument.

ris lawfully seised of the estate hereby conveyed and
Akd that the Property is unencumbered, except for

vill defend generally the title to the Property against

ces of record.

s uniform covenants for national use and non-uniform

 to constitute a uniform security instrument covering real

it and agree as follows:

bring the Loan current, without waiver of any rights hereunder or preju‘
payment or partial payments in the future, but Lender is not obligated to ap
such payments are accepted If each Perlodlc Payment is applied as of i

makes payment to bring the Loan current. If Borrower does not do so W|thm

time, Lender shall either apply such funds or return them to Borrower. If not applie
will be applied to the outstanding principal balance under the Note immediately
offset or claim which Borrower might have now or in the future against Lender shali r
from making payments due under the Note and this Security Instrument or perforrhir
and agreements secured by this Security Instrument.

shall be applied first to late charges, second to any other amounts due under thrs Securlty I
and then to reduce the principal balance of the Note,
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: LOAN #: 18009141
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
utficieint amount to pay any late charge due, the payment may be applied to the delinquent payment
) he' Tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
sived. from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

scrow Items. Borrower shall pay ta Lender on the day Periodic Payments are due
Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due
ments and other items which can attain priority over this Security Instrument as
the Property; (b) leasehold payments or ground rents on the Property, if any;
insurance required by Lender under Section 5; and (d) Mortgage Insurance
payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
with the provisions of Section 10. These items are called "Escrow ltems.”
g the term of the Loan, Lender may require that Commumty Association

alien or encumbr&
(¢) premiums for a

“unds has been waived by Lender and, if Lender requires, shall
ment wnthln such tlme period as Lender may require. Bor-

in such amounts, that are then required un
Lender may, at any time, collect and hol

instrumentality, or entity (including Lender, if Lender is"ag-itis
in any Federal Home Loan Bank. Lender shall apply the Fuhds
the time specified under RESPA. Lender shall not charge B
annually analyzing the escrow account, or verifying the E

; lding and applying the Funds,
/ unless Lender pays Borrower
rge. Unless an agreement is

to pay Borrower any interest or earnings on the Funds. Borrower/a
however, that interest shall be paid on the Funds. Lender shall gi
annual accounting of the Funds as required by RESPA.

more than
’ PA Lender

te make up the deficiency in accordance with RESFA, but in no more than 12 m
Upon payment in full of all sums secured by this Security Instrument, Lend
to Borrower any Funds held by Lender.

any. To the extent that these |tems are Escrow Items, Borrower shall pay them in the m
in Section 3. Ty
Borrower shall promptly discharge any lien which has priority over this Security Instrumiert unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in &
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) conte
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LOAN #: 18009141
|n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
i'pperate to prevent the enforcement of the lien while those proceedings are pending, but only
ch proceedings are concluded; or {c) secures from the holder of the lien an agreement
to Lender subordinating the lien to this Security Instrument. If Lender determines that any

er a notice identifying the lien. Within 10 days of the date on which that notice is given,
atisfy the lien or take one or more of the actions set forth above in this Section 4.
ay require Borrower to pay a one-time charge for a real estate tax verification and/or

msurance ThIS irsu haII be maintained in the amounts (including deductible levels) and for the
penods that Lendﬂ ¢ rés. What Lender requires pursuant to the preceding sentences can change
e insurance carrier providing the insurance shall be chosen by Borrower

approve Borrower's choice, which right shall not be exercised unreason-
rrswer to pay, in connection with this Loan, either; {a) a one-time charge

acknowledges that the cost of the s ‘coverage so obtained might significantly exceed the cost
of insurance that Borrower could have abtained, Aty amounts disbursed by Lender under this Section
5 shall become additional debt of Borrgwar seéuréd by this Security Instrument. These amounts shali
bear interest at the Note rate from the datg’ shursement and shall be payable, with such interest,
upon notice from Lender to Borrower reqtesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall includ a standard reortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Fender sh ve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompt =nder all receipts of paid premiums and

for damage to, or destructlon of, the Property, such
shall name Lender as mortgagee and/or as an addm )

¢ repair is economically feasible
neriod, Lender shall have the
spect such Property to
yich inspection shall be
Faion in a single payment
tentds made in writing or
il not be required to
‘or other third parties,
be the sitle obligation of

i iid be lessened,

and Lender's security is not lessened. During such repair and, rests
right to hold such insurance proceeds until Lender has had aregibr
ensure the work has been completed to Lender's satisfaction, pro
undertaken promptly. Lender may disburse proceeds for the repairs
or in a series of progress payments as the work is completed. Unles

order prowded for in Section 2
i Borrower abandons the Property, Lender may file, negotiate and settle a

the insurance carrier has offered to settle a claim, then Lender may negotiate and sefths
30-day period will begin when the notice is given. In either event, or if Lender acquig
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights t
proceeds in an amount not to exceed the amounts unpald under the Note or this Securlty I

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not the ‘
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LOAN #: 18009141
6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
fige within 60 days after the execution of this Security Instrument and shall continue to cccupy
roperty as Borrower's principal residence for at least one year after the date of occupancy, unless
erwise agrees in writing, which consent shall not be unreasonably withheld, or unless
t uatmg ircumstances exist which are beyond Borrower's control.

ation, Maintenance and Protection of the Property; Inspections. Borrower shall
mage or impair the Property, allow the Property to deteriorate or commit waste on the

Property if damaged to avoid further deterioration or damage. If insurance or
.are paid in connection with damage to, or the taking of, the Property, Borrower
airing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or

shall be responsa’bl
such purposes. Lef

r rastore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such rep restoration,

Lender or its agent

consent gave materially false
provide Lender with material
but are not limited to, represe
principal residence.

9. Protectlon of Lender’s I

) in connection with the Loan. Material representations include,
ing Borrower's occupancy of the Property as Borrowet’s

forfeiture, for enforcement of a lien whigh ay attain pricrity over this Security Instrument or to
enforce laws or regulations), or (c) Borrowkerthas abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate rotect Lender’s interest in the Property and rights under

andlor rights under this Security Instru-
9. Securing the Praperty includes, but
lagks, replace or board up doors and

by this Security Instrument. These amounts shall bear interest a't £ rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender ¢ Borrcﬁtyv?r requesting payment.

the provisions of the
lease. Borrower shall not surrender the leasehold estate and intergsts fiveyed or terminate
or cancel the ground lease. Borrower shall not, without the express v q
amend the ground lease. If Borrower acquires fee title to the Property,

shall not merge unless Lender agrees to the - merger in writing.

the Mortgage Insurance coverage required by Lender ceases to be available fraai
that previously provided such insurance and Borrower was required to make separgi
ments toward the premiurns for Mortgage Insurance, Borrower shall pay the premiy

equivalent to the cost to Borrower of the Mortgage insurance previously in eﬁ‘ect 6
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance

be non-refundable, not\mthstandlng the fact that the Loan is ultimately paid in fuII and Lend
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no long
loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
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LOAN #: 18009141
|res) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
ired separately designated payments toward the premiums for Mortgage Insurance. If Lender required
ge Insurance as a condition of making the Loan and Borrower was required to make separately
ted payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

ender providing for such termination or until termination is required by Applicable Law.
ection 10 affects Borower’s obligation to pay interest at the rate provided in the Note

valuate their total risk on aII such insurance in force from time to time, and
nts with other parties that share or medify their risk, or reduce losses. These

Insurance premiums).
nts, Lender, any purchaser of the Note another insurer any reinsurer,

derive from {or mlght
in exchange for sharirief

premiums paid to the ins
(a} Any such agree '
Mortgage Insurance orany oth s ofthe Loan. Such agreements will notincrease the amount
and they will not entitle Borrower to any refund.
:t the rights Borrower has - if any - with respect to
the Mortgage Insurance under 4 ners Protection Act of 1998 or any other law. These
rights may include the right to risc certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortg g2 Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insusan ;;wemlums that were unearned at the time of such
cancellation or termination.
11. Assignment of Miscellaneous
assigned to and shall be paid to Lender.
If the Property is damaged, such Misceltarigous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ecénomically féasible and Lender's security is not lessened.
During such repair and restoration period, Lender ghalk . the right to hold such Miscellaneous
Proceeds until Lender has had an apportunity to | Property to ensure the work has been
completed to Lender’s satisfaction, provided that su nspech oh shalt be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburg
as the work is completed. Unless an agreement is made.in
to be paid on such Miscellaneous Proceeds, Lender shall ngt bé requ
or earmngs on such Miscellaneous Proceeds If the restorafio or rep

(b) Any such agreements,

ofeeds; Forfeiture. All Miscellaneous Proceeds are hereby

pplicable Law requires interest
to pay Borrower any interest
s not economically feasible or

value of the Property immediately before the partial taking, destruction, or
greater than the amount of the sums secured by this Security Instrument ing |ately Before the partial

t‘tttng, the sums

value of the Property immediately before the partlal taking, destruction, or loss in valje
amount of the sums secured immediately before the partial taking, destruction, or loss i
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by thls Security Instrument whether or not the sums are then due,

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized*

and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
Initials: £
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LOAN #: 18009141
ured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
&s Borrower Miscellansous Proceeds or the party against whom Borrower has a right of action
ard to Miscellaneous Proceeds.

wer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
dgrnent could resuIt in forfelture of the Property or other material impairment of Lender’s

of Lender’s mterest in the Property or rights under this Security Instrument. The
or claim for damages that are attributable to the impairment of Lender’s interest
by assigned and shall be paid to Lender.

ortlzatlon of the sums secured by this Secunty Instrument granted by
ccessor in Interest of Borrower shall not operate to release the liability

in exercising any right o

ding, without limitation, Lender’s acceptance of payments from
third persons, entities or g

!nterest of Borrower or in amounts less than the amount then

fsl any other Borrower can agree to extend, modify,
forbear or make any accommodations rei'to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Sectio

Borrower’s obllgatlons under this Secunty I

any Successor in Interest of Borrower who assumes
ument in writing, and is approved by Lender, shall obtain

in writing. The covenants and agreements of this Se
Section 20) and benefit the successors and assign

Securlty Instrument including, but not limited to, attornéys-fées;
In regard to any other fees, the absence of express authort
specific fee to Borrower shall not be construed as a prohibit
not charge fees that are expressly prohibited by this Securi
If the Loan is subject to a law which sets maximum loan ghangt

it or by Applicable Law.
ne !:rgt law is finally interpreted

int necessary to reduce
wer which exceeded
rempd by reducing the

the reduction will be treated as a partial prepayment without any prepaym
prepayment charge is provided for under the Note). Borrower’s acceptangt
by direct payment to Borrower will constitute a waiver of any right of action £
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thist
bein wntlng Any notice to Borrower in connectlon with thls Security lnstrument sha /

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bofvow
of address, then Borrower shall only report a change of address through that specified prog

herein unless Lender has desighated another address by notlce to Borrower. Any notice in confiect
with this Security Instrument shall not be deemed o have been given to Lender until actually rege
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: LOAN #: 18009141
ender. If any notice required by this Security Instrument is also required under Applicable Law, the
Ep c@ble Law requirement will satisfy the corresponding requirement under this Security Instrument.
16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ed kny federal Iaw and the Iaw of the jurisdiction in wh|ch the Property is located. AII nghts and

ords of the femlnme gender; (b) words in the singular shall mean and include the
plural and vice ve ) the word “may” gives sole discretion without any obligation to take any action.
17. Borrower

a natural person and & nef 3l mhaﬁ?st in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require mmecﬁsaie payment in full of all sums secured by this Securlty Instrument.

provide a period of not less thart
15 within which Borrower must ;3

of Borrower's right to relnstate or (c) er'fé,,l_ 3 judgment enforcing this Security Instrument. Those
conditions are that Borrower (a) pays Le all sums which then would be due under this Security

or agreements; {(c) pays all expenses incurred’in enforcj
limited to, reasonable attorneys’ fees, property inspectis
the purpose of protecting Lender’s interest in the Pr
(d) takes such action as Lender may reasonably red
and rights under this Security Instrument, and Borrg
Security Instrument, shall continue unchanged. Lendet-may |
ment sums and expenses in one or more of the following fet
maney order; {c) certified check, bank check, treasurer's ¢
check is drawn upon an institution whose deposits are ins

fis Security Instrument, including, but not
luation fees, and other fees incurred for

Periodic Payments due under the Note and this Security Instrument andpe
servicing obligations under the Note, this Security Instrument, and Applicaby

and are not assumed by the Note purchaser unless otherwise provided by the Note pu

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac
individual litigant or the member of a class) that arises from the other party's actions i
Security Instrument or that alleges that the other party has breached any provision of, or &
by reason of, this Security Instrument, until such Borrower or Lender has notified the othér
such notice given in compliance with the requirements of Section 15) of such alleged breach ar
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: LOAN #: 18009141
od will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
mty to cure given to Borrower pursuant to Sectlon 22 and the notice of acceleratlon glven to

stances. gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides
volatile solvents, materials containing asbestos or fomaldehyde, and radicactive materials;

ity or environmental protection; (c) “Environmental Cleanup” includes any response
or removal action, as defined in Envirenmental Law; and (d} an “Envirohmental
ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
or permit the presence, use, disposal, storage, or release of any Hazardous
lease any Hazardous Substances, on or in the Property. Borrower shall not
ip, anything affecting the Property (a) that is in violation of any Environmental

rigrally recogn:zed to be appropriate to normal residential uses and to
# ’g but not ||m|ted to, hazardous substances in consumer products)

ithority, or any private party, that any removal or other
remediation of any Hazardous Subist  the Property is necessary, Borrower shall promptly
take all necessary remedial actions in Wi
any obligation on Lender for an Enviro .
Lender further covenant and agree as follows:
hall give notice to Borrower prior to acceleration

nt or agreement in this Security Instrument (but not

specify: (a) the default; {b) the action require'a tocu
from the date the notice is given to Borrower, by wh
to cure the default on or before the date speclf d

other defense of Borrowerto acceleration and sale, and
in the notice by Applicable Law. If the default is not cu
notice, Lender at its option, may require immediate pa
Security Instrument without further demand and may invoke-4f
remedies permitted by Applicable Law. Lender shall be eniitlet

E‘i of all sums secured by this
mer of sale and/or any other

shall take such action regarding notice of sale and shall give such notice
persons as Applicable Law may require After the time required by Appﬁ

and place fixed in the notice of sale. Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee’s deed conveying the Pi
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sna!#

in the following order: {a) to all expenses of the sale, including, but not limited®t
Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument;
excess to the person or persons legally entitled to it or to the clerk of the suparior
county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Le
request Trustee to reconvey the Property and shall surrender this Security Instrument and all
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LOAN #: 18009141
encing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
hopt*warranty to the person or persons legally entitied to it. Such person or persons shall pay any
rdation costs and the Trustee's fee for preparmg the reconveyance.

s ; ‘and by Applicabie Law.

4 26. Usg of Property The Property is not used principally for agricultural purposes.
; : ees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

ing to construe orenforce anyterm of this Secunty Instrument The term attorneys

ST (seal)
DATE

<% =14 (Seal)

DATE

COUNTY OF SKAGIT SS:

STATE OF WASHINGTON

On this day personally appeared & me SEAN RIDDLE AND KATRINA RIDDLE to me
known to be the individual party/parties escribed in and who executed the within and
foregoing instrument, and acknowledgedihat he/shs %: igned the same as hls!hefree
and voluntary act and deed, for the uses atii purpbsestife

GIVEN under my hand and official seal this

My Appointment Expires on l D \tb\\[ \]r('

Lender: Banner Bank

NMLS ID: 439266

Loan Originator: Terri C. Montana
NMLS tD: 507145

Initials:
WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ‘
Ellie Mae, Inc. Page 11 of 11 WAEDEED 12’

08/11/2014 09:15 AM PST
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LOAN #: 18009141
MIN: 1001679-0000938974-1

STRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

LENDER NAM
10 South First Ay
Walla Walla, Wj

,1l_ﬂt‘ADDRESS: Banner Bank, a Corporation

g

BORROWER NAM
3810 R Ave
Anacortes, WA 98221

ING ADDRESS: S5ean Riddle AND Katrina Riddle

PROPERTY ADDRESS:
206 Mansfield Gt
Anacortes, WA 98221

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplementth age, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any & ers.or amendments thereto (the
“Security Instrument”) of the same date, to whiitii this. vrdar is attached, given by the
undersigned (the “Borrower”) to secure Borrower romr$$ory Note to Lender of the
same date (the “Note”) and covering the prope
Security Instrument. All terms defined in the Note an in this Security Instru-
ment shall have the same meaning in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In additiof to the nants and agree-
ments made in this Security Instrument, Borrower and her covenant and
agree as follows:

1. Construction Loan Agreement. Borrower's Note eviden
pay Lender the aggregate amount of all advances made and:
under the terms and conditions of a Construction Loan Agre‘ men
and Borrower dated the same date as the Note (the “Loan
Agreement provides for construction of certain |mprovements {ie
on the Property. Borrower agrees to comply with the covenants.
the Loan Agreement. This Security Instrument secures to Lender{d
of the debt evidenced by the Note, including the aggregate amount'of
made by Lender from time to time under the terms of the Loan A

agreements under the Note, this Security Instrument, and the Loan Agreer
‘Loan Documents”), and (c) the payment of all other sums, with interest at t* \
Rate, advanced by Lender to protect the security of this Secunty Instrumen, or tf

perform any of Borrower’s obligations under the Loan Documents. Upon the.fail

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TQ SECURITY INSTRUMENT - Single-Family
Madified Fannie Mae Form 3737 11/01 Initials:

Ellie Mae, Inc. Page 1 of 4 F3737RDU D
F3737RDU

08/08/2014 04:27 PM PST
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LOAN #: 18009141

er to keep and perform all the covenants, conditions and agreements of
1 Agreement, the Principal and all interest and other charges provided for in
a E)o uments and secured hereby shall, at the option of the Lender, become
e and payable in full.

fe Aé\fanees During the construction of the Improvements (the “Construction
Phase”), mter will accrue on the outstanding Principal according to the terms
.and the Construction Loan Addendum To Note, Provided there
faull-as defined in the Note, the Loan Agreement, or this Security
ader IS legally obligated to make advances of principal upon ap-
pllcatlon theref by the Borrower in accordance with the provisions of the Note
and Loan Agreem ' to a maximum Principal amount (including present and
ng equal to the amount of the Note as set forth in the
Security Instrume uchi gdvances shall be evidenced by the Note, made under
the terms of the Lban Agreéement and secured by this Security Instrument and may
occur for a period. bp to the aﬂd of the Construction Phase, but in no event after
9  months from i

. Assignment of Rights’ Cla ms, From time to time as Lender deems necessary
to protect Lender’s inte wer shall, upon request of Lender, execute, ac-
knowledge before a nots; defiver o Lender assignments of any and all rlghts
or claims which relate to?l(*ne enstruction on the Property.

. Breach by Borrower.Incas cii by Borrower of the covenants and conditions
of the Loan Agreement, subj any right of Borrower to cure Borrower's default,

Lender, at Lender’s option, with.or without entry upon the Property (a) may invoke
any of the rights or remedies provided in the Loan Agreement, (b) may accelerate the
sums secured by this Security lnstrument and-pvoke any of the remedies provided
in this Security instrument, or (c) may do bé nder’s failure to exercise any of

its rights and remedies at any one time shali nt'constitute a waiver by Lender of
its right to exercise that right or remed any other right or remedy, in the future.

struction Phase ends, the loan
ge., Iman {"Permanent Mortgage
a, interest shall accrue as stated

. Permanent Mortgage Date. On the day,
evidenced by the Note will be a permanen
Date”). Beginning on the Permanent Mortgage:
in the Note and monthly payments of principa
as set forth in the Note.

. Security Agreement and Financing Statement. propey
Security Instrument includes the Property previously described pr referred to in this
Security Instrument, together with the following, all ¢f which -
“Property.” The portion of the Property that constitut al propetty is sometimes
referred to as the “Real Property.” The portion of th s thh constltutes
personal property is sometimes referred to as the “Personaf Property,” and is de-
scribed as follows: (i) Borrower's right to possession of the Pebpe B any and all
fixtures, machinery, equipment, building materials, appliant
nature whatsoever now or hereafter located in, or on, or used, ¢ in
used in connection with the Property or the Improvements, & a,

of and accessions to those goods; and (i) proceeds and product
Property. Despite any other provision of this Rider or any other:
however, Lender is not granted, and will not have, a non-purchase:
interest in household goods, to the extent that such a security mfﬂfr
prohibited by applicable law.

This Security Instrument is and shall be a security agreement grantlng
first and prior security interest in all of Borrower’s right, title and interest,in
the Personal Properly, under and within the meaning of applicable state
well as a document granting a lien upon and against the Real Property. In

08/08/2014 04:27 PM PST
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LOAN #: 18009141

reclosure sale, whether made by Trustee, or under judgment of a court by
f sale or othenmse all of the Real Property and Personal Property may, at
Lender, be sold as a whole or in parcels. It shall not be necessary to
“at the place of such sale the Personal Property or any part thereof.
-as Trustee on Lender’s behalf, shall have all the rights, remedies
k i respect to the Personal PrOperty afforded to a “Secured Party”

by apphcable tate laws in addition to and not in limitation of the other rights and
remedies afforded kender and/or Trustee under this Security Instrument. Borrower
) 1 pay to Lender the amount of any and all expenses, including

efnents of Lender’s legal counsel and of any experts and agents,
ur in connection with: (i} the making and/or administration of
nt;. (i) the custody, preservation, use or operation of, or the
imof tther realization upon any Property, real and/or personal
rity Instrument; (i) the exercise or enforcement of any of the
inder this Security Instrument; or (iv) the failure by Borrower to
perform or observ any of a*provrs:ons or covenants in this Security Instrument.

this Security Insir
sale of, collectao

Lender may, at its else IC
sigh one or more copigs
be used as a financing®

any time after the delivery of this Security Instrument,
is.Security Instrument in order that such copies may
: mnder applicable state laws. Lender’s signature
need not be acknowledde g not necessary to the effectiveness hereof as a
deed of trust, mortgage or other real prgperty security instrument, a security agree-
ment, or (unless otherwise reguired, pplicable law) a financing statement.

Borrower also authorizes Le

gn and file, without Borrower’s signature, such
financing and continuation stater

‘.nts amendments and supplements thereto, and
other documents that Lenderma m time to time deem necessary to perfect, pre-
serve and protect Lender’s security interest in-the Property. If any other documents
are necessary to protect Lender’s interest i operty, Borrower agrees to sign
these documents whenever Lender a r also gives Lender permission
to sign these documents for Borrower.

7. Invalid Provisions. If any provision of this Sec nstrument is declared invalid,
illegal, or unenforceable by a court of compéterit jurisdiction, then such invalid, il-
legal or unenforceable provision shall be severad from this Securlty Instrument and
the remainder enforced as if such invalid, |Ilegﬁ oru férzforceable provision is not

a part of this Security fnstrument.

8. Relation to Loan Agreement. This Security Ins e u‘i:—zaject to all of the ap-
plicable terms and conditions contained in the Loan ,;?5\ eement. The Loan Agree-
ment is to be filed in the County Clerk’s Office in the iCounty swhere the Property
is located at the same time this Security Instrument jed?If Borrower fails
to keep any of the promises Borrower makes in the Loan & ient, Lender may
require that the entire balance of Borrower’s debt to Lendes immediately.
The terms and conditions of this Rider shall survive the ter ;
Agreement and the repayment of the Loan. :

9. Paragraph 6 of the Security Instrument. The first sentence
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Boryi
cipal residence within 60 days after the end of the Constructior
shall continue to occupy the Property as Borrower’s principal -
for at least one year after the date of occupancy, unless Lender ot
agrees in writing, which consent shall not be unreasonably withheld \
less extenuating circumstances exist which are beyond Borrower’s contro

All other provisions in Paragraph 6 of this Security Instrument remain un

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT - Single-Family ) .
Modified Fannie Mae Form 3737 11/01 Initials: =Pt ¥V P
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LOAN #: 18009141

SELOW' Borrower accepts and agrees to the terms and covenants con-
this Rider.

day of August, 2014

O

&7~ 7 {Seal)

DATE

S~ (Seal)

DATE

MULTISTATE HOMESTYLE CONSTRUCTION LOAN RIDER TO SECURITY INST
Modified Fannie Mae Form 3737 11/01
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