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DEED OF TRUST X319 152

DEFINITIONS

Waords used in multi
Sections 3, 11, 13, 18;
are also provided in Sect

fis document are defined below and other words are defined in
rtain rules regarding the usage of words used in this document

(B)"Borrower" is

RICHARD A HIPPE AND JULIE SBAND AND WIFE

(D)"TI‘UStee IS Regional Trustee Services Go )
(E)"Note" means the promissory note signed by Borrows
The Note states that Borrower owes Lender
One hundred seventy-five thousand and 00 / 100****;
Dollars (U.S. $ 175,000.00 )} plus inte
regular Periodic Payments and to pay the debt in fuil A
(F)"Property” means the property that is described tetd
the Property.”
Loan Reference Number: 2008366822

Abbreviated Legal Description:
LT 144 BLK 1 LAKE CAVANAUGH DIV 3V 6 P 25-31 SKAGITCO W

Assessor's Property Tax Parcel Number: pgsa18

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepay
charges due under the Note, and all sums due under this Security Instrument, plu
{H)} "Riders" means all Riders to this Security Instrument that are executeds
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Second Home Rigi
O Balloon Rider O Planned Unit Development Rider [ Other(s} [spec
O 1-4 Family Rider [0 Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes,
ordinances and administrative rules and orders (that have the eifect of law) as well as a
final, non-appealable judicial opinians.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessm
and other charges that are imposed on Borrower or the Property by a condominium associa)
homeowners association or similar organization.
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“,Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
ment, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
it-éry.account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
lons, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
scrow Items" means those items that are described in Section 3.

eous Proceeds" a means any compensation, settlement, award of damages, or
y any third party (other than insurance proceeds paid under the coverages described
r: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all
e:Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
_ 3 alue and/or condition of the Property.

(N)"Moftgage kisurance” means insurance protecting Lender against the nonpayment of, or default
on, the Lg J ’

(O)"Pericgi

ts under Section 3 of this Security Instrument.

al Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
egulation X (24 C.F.R. Part 3500), as they might be amended from time to
¥ SUSCESSOr legislation or regulation that governs the same subject matter. As
nt, "RESPA" refers to all requirements and restrictions that are imposed
Qrtgage loan" even if the Loan does not qualify as a “federally related

implementing rgq,,
time, or any adéition
used in this Security Ins
in regard to a "federall)
mortgage loan" undet R
(Q)"Successar in Inter Orrpwer" means any party that has taken title to the Property, whether
or not that party has assuined Borrgwer's obligations under the Note and/or this Security Instrument.

This Security Instrument sec!
extensions and modifications
agreements under this Security ‘Ins
grants and conveys to Trustee, in tru
the County E

[Type of Recording Jurisdictigh)

28" to Lender: (i) the repayment of the Loan, and all renewals,
"~ the ew end (i) the performance of Borrower's covenants and
and the Note. For this purpose, Borrower irrevocably
1 power of sale, the following described property located in
of Skagit :
[Name of Recording Jurisdiction]

SITUATE IN THE COUNTY OF SKAGIT AN
CAVANAUGH SUBDIVISION, DIVISION NO.
VOLUME 6 OF PLATS, PAGES 25 THROUGH:#1, REVISED
COUNTY, WASHINGTON

TATE OF WASHINGTON, LOT 144, BLOCK 1, "LAKE
CCORDING TO THE PLAT THEREOF RECORDED IN
CLUSIVE, RECORDS OF SKAGIT

which currently has the address of 33490 E Treebark Lane

[Street]
Mount Vernon ,» Washington 98274
[City] [Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the propeity alt

easements, appurtenances, and fixtures now or hereafter a part of the property. All reg
additions shall also be covered by this Security Instrument. All of the foregoing is ref
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyeyed .
has the right to grant and convey the Property and that the Property is unencumbered, éXce
encumbrances of record. Borrower warrants and will defend generally the title to the Property‘aga
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifey
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

T
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

as selacted by Lender: (a) cash; (b) money order; (¢ certified chack, bank check,
k or cashier's check, provided any such check is drawn upon an institution whose
ed by a federal agency, mstrumentahty, or entity; or (d) Electronic Funds Transfer.

as may be designhated by Lender in accordance with the notice provisions in
return any payment or partial payment if the payment or partial payments are

bring the Loan clrrte
payment or partial g

Borrower makeé payment
period of time, Lender st
such funds will be apglied

¥ing the Loan current. If Borrowetr does not do so within a reasonable
her apply such funds or return them to Borrower. if not applied eadier,

--autstandlng principal balance under the Note immediately prior to
foreclosure. No offset e &7 Borrower might have now or in the future against Lender shall
relieve Borrower from Making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Pay
payments accepted and agpl i
due under the Note; (b} principa jle under the Note; {c} amounts due under Sectlon 3. Such
payments shall be applied to aa*‘:h Periedic Payment in the order in which it became due. Any
remaining amounts shall be appiied o %ate charges, second to any other amounts due under this
Security Instrument, and then to raduce rincipal balance of the Note.

If Lender receives a payment from, Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charg due, payment may be applied fo the delinguent payment
and the late charge. If more than ohg Pefigdic Payment is outstanding, Lender may apply any
payment received from Borrower to the ent of the Pericdic Payments if, and to the extent that,
each payment can be paid in full. To the* nt that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be appliet, f payment charges and then as described in
the Note.

Any application of payments, insurance proceeds,:
the Note shall not extend or postpone the due dal

3. Funds for Escrow ltems. Borrower shall p
under the Note, until the Note is paid in full, a sum (t

changée the amount, of the Periodic Payments.
£ on the day Periodic Payments are due

a lien or encumbrance on the Property; (b) leasenold paymgnis 3und rents on the Property, if any,
(c) premiums for any and all insurance required by Lender 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to u of the payment of Mortgage
Insurance premlums in accordance WIth the provisions of § These items are called "Escrow

Assomatlon Dues, Fees, and Assessments, if any, be escrowe
assessments shall be an Escrow Iltem. Borrower shall promptly fu

waives Borrower's obligation to pay the Funds for any or all Escrow e
obligation to pay to Lender Funds for any or all Escrow ltems at any tine:
in writing. In the event of such waiver, Borrower shall pay directly, w

Lender requires, shall furnish to Lender receipts evidencing such payment
Lender may require. Borrower's obligation to make such payments and tos,
purposes be deemed to be a covenant and agreement contained in this
phrase "covenant and agreement” is used in Section 9. If Borrower is obligated”
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Esg
exercise its rights under Section 9 and pay such amourt and Borrower shall the
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as
ltems at any time by a notice given in accordance with Section 15 and, upon such rey
shall pay to Lender all Funds, and in such amounts, that are then required under this S&tti

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to pg
apply the Funds at the time specified under RESPA, and (b) not to exceed the maxi
lender can reguire under RESPA. Lender shall estimate the amount of Funds due o
current data and reasonable estimates of expenditures of future Escrow ltems or ot hrw'
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so msured)
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no;
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than time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
inndially analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
frest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
ade, in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
ed to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
ever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
sounting of the Funds as required by RESPA.
is 'a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
Jnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
nowitt,necessary to make up the shortage in accordance with RESPA, but in no more than
ts. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
required by RESPA, and Borrower shaii pay to Lender the amount necessary to
n accordance with RESPA, but in ne mare than 12 monthly payments.
uﬂ‘ f all sums secured by this Security Instrument, Lender shall promptly refund
eld by Lender.
. Borrower shall pay all taxes, assessments, charges, fines, and impaositions
ich can attain priority over this Securlty Instrument, leasehold payments
, if any, and Commumty Association Dues, Fees, and Assessments if

Tz any lien which has priority over this Security Instrument unless
ng to he payment of the obligation secured by the lien in a manner
ly so lgng as Borrower is performlng such agreement; (b) contests the lien
5t enforcement of the lien in, legal proceedings which in Lender's
sempent of the lien while those proceedings are pending, but only
clided; or (c) secures from the holder of the lien an agreement
‘the lien«ip this Security Instrument. If Lender determines that any
fich.can attain priority over this Security Instrument, Lender may
ithin 10 days of the date on which that notice is given,
rnore of the actions set forth above in this Section 4.

Lender may require Borrower to p onesdirne charge for a real estate tax verification and/or
reporting service used by Lender in coringcti 1 this Loan.

5. Property Insurance. Borrower shell kéep'the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, akthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the artour ing deductible levels) and for the periods that
Lender requires. What Lender requlres pursuarit to the eceﬂlng sentences can change during the term
of the Loan The insurance carrier prowdmg the insuira

Borrower: (a) agrees ‘in i
acceptable to Lender, bu

opinion operate to preve
until such proceedings ar
satisfactory to Lender subording?
part of the Property is subject toa
give Borrower a notice identifying’the 4
Borrower shall satisfy the lien or tak

i not be exercised unreasonably. Lender
can, eﬁher {a) a one-time charge for flood zone
determination, certification and tracking services; ar®
and certification services and subsequent charges ea
reasonably might affect such determination or certificatic
payment of any fees imposed by the Federal Emergency
review of any flood zone determination resulting from an obji

If Borrower fails to maintain any of the coverages descyi
coverage, at Lender's option and Borrower's expense Lender

gs or similar changes accur which
er ghall also be responelble f_or the

abligation to purchase any
_ wver Lender, but might or
: ontents ‘of the Property, against

Borrower acknowledges that the cost of the insurance coverage so’
the cost of insurance that Borrower could have obtained. Any amou
Section 5 shall become additional debt of Borrower secured by
amounts shall bear interest at the Note rate from the date of disburseme
such interest, upon notice from Lender to Borrower requesting payment.

tight to disapprove such policies, shall include a standard mortgage clause,
mortgagee and/or as an additional loss payee. Lender shali have the right to b

required by Lender, for damage to, or destruction of, the Property, such policy shatlj
mortgage clause and shall name Lender as mortgagee and/or as an additional loss pa:

In the event of loss, Borrower shall give prompt notice to the insurance carrier ané,
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow
agree in writing, any insurance proceeds, whether or not the underlying insurance was
Lender, shall be applied to restoration or repair of the Property, if the restoration *
economically feasible and Lender's security is not lessened. During such repair and restorati
__ender shall have the right to hold such insurance proceeds until Lender has had an oppo
inspect such Property fo ensure the work has been completed to Lender's satisfaction, prowdaee‘" th
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs an
restoration in a single payment or in a series of progress payments as the work is completed. Unls
an agreement is made in writing or Applicable Law requires interest to be paid on such insurang
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roceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
wes for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
ance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
¢nomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
thes8ums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
wer, Such insurance proceeds shall be applied in the order provided for in Section 2.

er abandons the Property, Lender may file, negotiate and settie any available insurance
iated matters. If Borrower does not respond within 30 days to a notice from Lender that

will begin when the notice is glven In either event, or if Lender acquires the Property
22 or otherwise, Borrower hereby assigns to Lender. (a) Borrower's rights to any
ceéds in an amount not to exceed the amounts unpaid under the Note or this Security
iany other of Borrower's rights {(other than the right to any refund of unearned
id y Bowrower) under all insurance policies covering the Property insofar as such rights
verage of the Property. Lender may use the insurance proceeds either to
rGperty or to pay amounts unpaid under the Note or this Security Instrument,

Instrurrrom
premrums 4

shall occupy, establish, and use the Property as Borrower's principal
the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's gtificipal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees’ i’ writing, which consent shall not be unreasonably withheld, or unless
extenuatlng CIrcumsta.-. e exra’s’t whlch are beyond Borrower's control

resrdrng in the Property, Borrower shall maintain the Property in
teriorating or decreasing in value due to its condition. Unless it is

promptly repair the Property |
condernnation proceeds are a

burse proceeds for the repairs and restoration in a single
yments as the work is completed. If the insurance or
or restore the Property, Borrower is not relieved of
air or restoration.

ible” enfries upon and inspections of the Propetty. If it has
terior of the improvements on the Property. Lender shall
0 such an interior inspection specifying such reasonable

payment or in a series of progre
condemnation proceeds are not suffi
Borrower's obligation for the completi

Lender or its agent may make re

give Borrower notice at the time of or pr
cause.

8. Borrower's Loan Application. Borrower shal in default if, during the Loan application

{ ,,,rrectron of Borrower or with Borrower's

ned in this Security Instrument; (b)
terest in the Property and/or rights
obate, for condemnation or
ty Instrument or to enforce

forfeiture, for enforcement of a lien which may attain priority ay
laws or regulatrons) or (c} Borrower has abandoned the Pro der may do and pay for
whatever is reasonable or appropriate to protect Lender's interest rty and rights under this
Security Instrument including protectlng and/or assessmg the ¥ lue of t?_j Property, and securing

secured by a lien which has priority over this Security Instrum o
paying reasonable attorneys fees to protect its interest in the Prop

doors and windows, drain water from pipes, eliminate building or other
conditions, and have utilities turned on or off. Although Lender may take action ud
Lender does not have to do so and is not under any duty or obligation to do” g4
Lender incurs no liability for not taking any or all actions authorized under this ﬁo&t

Any amounts disbursed by Lender under this Section 9 shall become additio#
secured by this Security Instrument. These amounts shall bear interest at the Note-fay
of disbursement and shall be payable, with such interest, upon notice from Lende
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the p!
lease. if Borrower acquires fee title to the Property, the leasehold and the fee title sk
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in
any reason, the Mortgage Insurance coverage required by Lender ceases to be available #:om
mortgage insurer that previously provided such insurance and Borrower was required to ma
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tk
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premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in
Ct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
ffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
urgrice coverage is not available, Borrower shall continue to pay to Lender the amount of the
tely designated payments that were due when the insurance coverage ceased to be in effect.
nefer will accept, use and retain these payments as a non-refundable loss raserve in lieu of
Mortga urance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
ti id in full, and Lender shall not be required to pay Borrower any interest or garnings on
rve. Lender can no longer require loss reserve payments if Mortgage Insurance
e amount and for the period that Lender requires) provided by an insurer selected by
befpmes available, is obtained, and Lender requires separately designated payments
towarg, the amis for Mortgage Insurance. if Lender required Mortgage Insurance as a condition of
making the<Lodn antd Borrower was required to make separately designated payments toward the
premiumg for Martgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insuranc efget to provide a non-refundable loss reserve, until Lender's requirement for
in accordance with any written agreement between Borrower and Lender
on or until termination is required by Appficable Law. Nothing in this
obligation to pay interest at the rate provided in the Note.
rses Lender (or any entity that purchases the Note) for certain losses it
oes not repay the Loan as agreed. Borrower is not a party to the Mortgage

Lender. agaic

may incur if Borrower
Insurance.

Mortgage insurerg
enter into agreemen
agreements are on term
party (or parties) to these, agreeme
payments using any sourcg &ffund
funds obtained from Mortgag

As a result of these agreeme
any other entity, or any affiliate ‘of

otal risk on all such insurance in force from time to time, and may
rties that share or modify their risk, or reduce losses. These
ions that are satisfactory to the mortgage insurer and the other
hese agreements may require the mortgage insurer to make
atthe mortgage insurer may have available (which may include
nEe premiums).

. ny purchaser of the Note, another insurer, any reinsurer,
» fgregoing, may receive (directly or indirectly) amounts that
derive from (or might be charactertzed portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & shagé ‘of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangerient often termed "captive reinsurance." Further:

{a) Any such agreements will n tthe amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tering'of the Loan. Such agreements will not Increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such agreements will not affeci-the rights
Mortgage Insurance under the Homeowners Protéctii t of 1998 or any other law. These
rights may include the right to receive certain 5, 1o request and obtain cancellation
of the Mortgage Insurance, to have the MortgageiInsurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance pr '
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeit ' Misgellaneous Proceeds are hereby
assigned to and shall be paid to Lender. if the Property e, such Miscellaneous Proceeds
shall be applied to restoration or repair of the Property, ion or repair is economically
feasible and Lender's security is not lessened. During such repai dnd restoration period, Lender shall
have the right to hold such Miscellaneous Proceeds until Ly ias-fidie.an opportunity to inspect
such Property to ensure the work has been completed to Lender's’ satisfaétion, provided that such
inspection shall be undertaken promptly. Lender may pay for the/repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid ‘on. sych Misgeflaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings. uch Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Léngér's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sumg gecur this Security
Instrument, whether or not then due, with the excess, if any, paid to Bdrrowe ‘h Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. :

in the event of a total taking, destruction, or loss in value of the Préperty
Proceeds shall be applied to the sums secured by this Security Instrument, whe
with the excess, if any, paid to Borrower. In the event of a partial taking, destrucijori
the Property in which the fair market value of the Property immediately befol
destruction, or loss in value is egual to or greater than the amount of the sufms:
Security Instrument immediately before the partial taking, destruction, or loss
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instiu
reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fracti
amount of the sums secured immediately before the partial taking, destruction, or loss in'
by () the fair market value of the Property immediately before the partial taking, destructi
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the !
value of the Property immediately before the partial taking, destruction, or loss in value is less than
amount of the sums secured immediately before the partial taking, destruction, or joss in value, unl
Borrower and Lender otherwise agree in writing, the Misceflaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

RN
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
arty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
to respond to Lender within 30 days after the date the notice is given, Lender is autharized to
lect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the

the’ action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
"of Ivie Froperty or other material impairment of Lender's interest in the Property or rights under
this Seour‘i’iy ] i
impairmen;

nterest in the Property are hereby assigned and shall be paid to Lender.
ceeds that are not applied to restoration or repair of the Property shall be
d for in Section 2.

Lender to Borréwér o
Borrower or any Su
proceedings against a

n Interest of Borrower. Lender shall not be required to commence
o in Interest of Borrower or fo refuse to extend time for payment or

remedy including, without timitation, Lender's acceptance of
W Successors in Interest of Borrower or in amounts less than
wr of or preciude the exercise of any right or remedy.

ii” Co-signers; Successors and Assighs Bound. Borrower
covenants and agrees that Borrs iggtions and liability shall be joint and several. However, any

payments from third peraot
the amount then due, shal ]

co-signing this Security Instrumet niy
Property under the terms of this S&c
secured by this Security Instrument;
extend, modify, forbear or make an

, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefity under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability und ecurity Instrument unless Lender agrees
to such release in writing. The covenants and agfe ; of this Security Instrument shalt bind
(except as provided in Section 20) and benefit the: nd assigns of Lender.

Tof services performed in connection with
in the Property and rights under this

Borrowers default, for the purpose of protecting Lender '
Security Instrument, including, but not limited to, atford

at taw is finally interpreted
connection with the Loan

reduces principal, the reduction will be treated as a partial prepayment w
(whether or not a prepayment charge is provided for under the Note).
such refund made by direct payment to Borrower will constitute a
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection W|th
must be in writing. Any notice to Borrower in connection with this Security Instri
to have been given to Borrower when mailed by first class mail or when a

procedure for reporting Borrower's change of address, then Borrower shall only repor
address through that specified procedure. There may be only one designated notice a

address by notice to Borrower. Any notice in connection with this Security Instrument shall
deemed to have been given to Lender until actually received by Lender. If any notice required b

nonAa 7 -
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Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the orresponding requirement under this Security Instrument.

/16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ad by federal law and the law of the jurisdiction in which the Froperty is located. All rights and
ons contained in this Security Instrument are subject to any requirements and limitations of
cable.Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
' be-silent, but such silence shall not be construed as a prohibition against agreement by contract.
at any provision or clause of this Security Instrument or the Note conflicts with
, such contlict shall nat affect other provisions of this Security Instrument or the Note
ven effect without the conflicting provision.

words or words of the feminine gender; (b) words in the singular shall mean and
ce versa; and (c) the word "may" gives sole discretion without any obligation to

17. Borrowef
Instrurment.

18. Transfer o
"Interest in the Prope
to, those beneficial inter
Or escrow agreement,
purchaser.

If ali or any part © -
Is not a natural person and a ben
prior written consent, Lender ma
Security Instrument. How:
prohibited by Applicable Law.

If Lender exercises this opt
provide a period of not less tha
15 within which Borrower must pa
pay these sums prior to the expiratio
this Security Instrument without further |

19. Borrower's Right to Reinstat frér -Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfarcesfient of this Security instrument discontinued at any time
prior to the earliest of: (a) five days before:sale of the Property pursuant to any power of sale contaired
in this Security Instrument; (b) such other peripd as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of.a judgme
conditions are that Borrower: (a) pays Lender ail sums’
Instrument and the Note as if no acceleration had oggi
or agresments; (¢) pays all expenses incurred in -
limited to, reasonable attorneys' fees, property inspee
the purpose of protecting Lender's interest in the Pro,
(d) takes such action as Lender may reasonably requir
and rights under this Security Instrument, and Borrower's
Security Instrument, shall continue unchanged. Lende
reinstatement sums and expenses in one or more of the fplig
cash; (b) money order; (c} certified check, bank check, treagur
any such check is drawn upon an institution whose depos
instrumentality or entity; or (d) Electronic Funds Transfer. Upan re
Instrument and obligations secured hereby shall remain fully effective
However, this right to reinstate shall not apply in the case of acceleratioi.

20. Sale of Note; Change of Loan Servicer; Notice of Grievarice.i
in the Note (together with this Security Instrument) can be sold one or m
to Borrower. A sale might result in a change in the entity (known as the ‘L¢
Periodic Payments due under the Note and this Security Instrument and perfor

Borrower shall be given one copy of the Note and of this Security

pperty or a Beneficial Interest in Borrower. As used in this Section 18,
atts any legal or beneficial interest in the Property, including, but not limited
insferred in a bond for deed, contract for deed, installment sales contract
of which is the transfer of title by Borrower at a future date to a

ny Interest in the Property is sold or transferred (or if Borrower
icial interest in Borrower is sold or transferred) without Lender's
reguire immediate payment in full of all sums secured by this
piion shall not be exercised by Lender if such exercise is

stall give Borrower notice of acceleration. The notice shall
o the date the notice is given in accordance with Section
secured by this Security instrument. If Borrower fails to
riod, Lender may invoke any remedies permitted by
emand on Borrower.

i enforcing this Security Instrument. Those
ich then would be due under this Security
(&3} gures any default of any other covenants
ing this Security Instrument, including, but not
aluation fees, and other fees incutred for
ighitsnder this Security Instrument; and
asswre that Lender's interest in the Property
pay the sums secured by this
ire that Borrower pay such

by a federal agency,
Borrower, this Security

imes without prior notice
") that collects
r /mortgage loan

address of the new Loan Servicer, the address to which payments should be
information RESPA requires in connection with a notice of transfer of servicing. If
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the N
loan servicing obligations to Borrower will remain with the Loan Servicer or be™
successor Loan Servicer and are not assumed by the Note purchaser unless otherwi
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
individual litigant or the member of a class) that arises from the other party's actions pursiani
Security Instrument or that alleges that the other party has breached any provision of, or any
owed by reason of, this Security Instrument, untit such Borrower or Lender has notified the othi
(with such notice given in compliance with the requirements of Section 15) of such alleged breach
afforded the other party hereto a reasonable period after the giving of such notice to take correc
action. If Applicable Law provides a time period which must elapse before certain action can be takei,

L
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at time period will be deemed to be reasonable for purposes of this paragraph. The notice of
apteleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
cegleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
ity to take corrective action provisions of this Section 20.

zardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
ces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
e-following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
es-grid herbicides, volatile solvents, materials containing asbestos or formaldehyde, and

located that relate to health, safety or environmental protection; (¢) "Environmental
des any response action, remedial action, or removal action, as defined in
i and (d) an "Environmental Condition" means a condition that can cause,
ise trigger an Environmental Cleanup.

cause or permit the presence, use, disposal, storage, or release of any

Hazardous wor threaten to release any Hazardous Substances on or in the Property.

Borrower shall no ﬁi)
violation of any
the presence, us
value of the Property. geeding two sentences shaII not apply to the presence, use, or storage on
the Property of small ties of Hazardous Substances that are generally recognized to be
appropriate to normal dsentm! 415es and to maintenance of the Property (including, but not limited to,
hazardous substances -

Borrower shall proim r written notice of: {(a) any investigation, claim, demand, lawsuit
or other action by any gevernmental- or regulatory agency or private party involving the Property and
any Hazardous Substan wental Law of which Borrower has actual knowledge; (b} any
Environmental Condition, ”
of release of any Hazardous §
of & Hazardous Substance whi
notified by any governmental

te; and (¢} any condition caused by the presence, use or release
iffects the value of the Property, If Borrower leamns, or is
wthority, or any private party, that any remaoval or other

remediation of any Hazardous Sub elaﬂ scting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in a ith Environmental Law. Nothing herein shali create
any obligation on Lender for an Environm nup

NON-UNIFORM COVENANTS. Bor wernd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lend: hall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uriless Applicsizle Law provides otherwise), The notice
shall specify: (a) the default; (b) the action requirec e the default; (c) a date, not less than
30 days from the date the notice is given to Borrdwst, By which the default must be cured; and
{d) that failure to cure the default on or befofe the dats ﬁpecmed in the notice may result in
acceleration of the sums secured by this Securi ,ent and sale of the Property at public
auction at a date not less than 120 days in the fus; wetice shall further inform Borrower
of the right to reinstate after acceleration, the right o Sring-a tourt action to assert the non-
existence of a default or any other defense of Borrow acceleration and sale, and any other
matters required to be included in the natice by Applicat the default is not cured on or
before the date specified in the notice, Lender at its o;at ay require immediate payment in
full of all sums secured by this Security Instrument with ﬁh tdemand and may invoke the
power of sale and/or any other remedies permitted by Ap . Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provi
but not limited to, reasonable attorneys' fees and costs of titie

If Lender invokes the power of sale, Lender shall giv
occurrence of an event of default and of Lenders election t

» to Trustee of the
'"roperty to be sold.
ve such notices

Applicable Law and after publication of the notice of sale, Tr
Borrower, shall sell the Property at public auction to the highest b
and under the terms designated in the notice of sale in one or more parce n any order
Trustee determines. Trustee may postpone sale of the Property for 4 i periods
permitted by Applicable Law by public announcement at the time and pla
of sale. Lender or lts designee may purchase the Property at any sale

facie evidence of the truth of the statements made therein. Trustee shall apply ‘th
the sale in the following order: (a) to all expenses of the sale, including, but ¢
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security.
and (c) any excess to the person or persons legally entitled to it or to the clerk of
court of the county in which the sale tock place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Len
request Trustee to reconvey the Property and shall surrender this Security Instrument and il n
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Progefty,~

paae 9 of 11

I

1700

Skagit County Auditor $85.00
8/11/2014 Page g of 1311:08AM



without warranty 1o the person or persons legally entitled to it. Such person or persons shall pay any
ordation costs and the Trustee's fee for preparing the reconveyance.

4. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
essor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustes-herein and by Applicable Law.
25, ldse of Property. The Property is not used principally for agricultural purposes.

. Attoenigys' Fees. Lender shall be entitied to recover its reasonable attorneys' fees and costs in
[ proceeding to construe or enforce any term of this Security Instrument. The term
whenever used in this Security Instrument, shall include without limitation attorneys'
der in any bankruptcy proceeding or on appeal.

ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
DER WASHINGTON LAW.

G BE Porrower accepts and agrees to the terms and covenants contained in this
Security Instrurent t Rider executed by Borrower and recorded with it.

Witnesses:

M/ a. W«ﬂ;"—" (Seal)

Richard A Hippe -Borrower

Owner of Collateral (other tﬁa

Owner of Coliateral (other than Borroﬁé Hippe -Borrower

%/{//f J. m (Seal)
Juli

{Seal)
Owner of Collateral (other than Borrower) -Borrower
(Seal)
Owner of Collateral (other than Borrower) -Borrower

LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION

Individual Coan Originator's Name Nationwide Mortgagé dis:ensfi"ﬁg
Registry (NMLSR) Iden

Derek Barcial 605294

Loan Originator Organization's Name Nationwide Morigage Licensi
Registry (NMLSRY} Identificati

Boeing Employees' Credit Union 490518

20‘“4081 'IOOBHJM
Skagit County Auditor $85.00
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[Space Below This Line For Acknowledgment]

{TE OF WASHINGTON, Countyss: Snvofo misl

#®
. cz('? day of Je , 2O hefore me the undersigned, a Notary Public in and for the
Washington, duly confriissioned and sworn, personally appeared

that signed and sealed the said instrument as Mfree and voluntary act and
o purposes therein mentioned.

Notary Public in and for the State of Washington residing at:
1§;~14umnr} W —

Notary Public
State of Washington
SVETLANABRIKINA

My.Appointment Expires Sep 28, 2014

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemet:
together with all other indebtedness secured by th
hereby directed to cancel said Agreement and this Dee
reconvey, without warranty, all the estate now held by y
petsons legally entitted thereto.

by this Deed of Trust. Said Agreement,
5t, have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

Date: X

BECU

LT
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NON-OWNER OOCUPANT RIDER

THIS NON-OWNER OCCUPANT RIDER is made this July 28, 2014 , and
copporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed (the “Security Instrument”) of the same date given by the undemsigned (the ‘“Bomrower,”
there are one or mom persons undesigned) to secure Barower's Note to
Boeing Employees' Credit Union (the “Lender”) of the same date and covering
cribed in the Security Instrument (the “Property™), which is located at:

Mount Vernon WA 98274
[Property Address|

rrower shall cocupy, and shall only use, the Property as Borrower’s
er shall keep the Prcpeﬁy available for Borrower’s exclusive use and

nsent gave materially false, misleading, or inaccurate
er (or failed to provide Lender with material information) in
ial representations include, but are not limited to,

information or statertionts
connectmn with the L@

JRJECT TO THE SECURITY INSTRUMENT. In
ty Instrument, the following items now or hereafter
e fixtures are added to the Property description, and shall
i ment: building materials, appliances and
in, on, or used, or intended to be used in

addition to the Property described i
attached to the Property to the extenc t
also constitute the Property covered by
goods of every nature whatsoever now or figfeafter lo
connection with the Property, including, but not lim
dlsmbutmg heatmg, cooling, electricity, gas, Wwa

attached floor coverings, all of which, including replaceme;
be and remain a part of the Property covered by the Secur
with the Property described in the Secwrity Instrumen
Instrument is on a leasehold) are referred to in this 1-4 Famut i ; Securlty Instrument as the
\L})r()[ﬁ]_ty-” A
B. USE OF PROPERTY; COMPLIANCE WITH LAW:
to or make a change in the use of the Property or its zoning classificat
writing to the change. Borrower shall conply with all laws, ordina
of any governmental body applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal la

shall not seek, agree
Lender has agreed in

Wwritten permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insur
addition tothe other hazards for which insurance is required by Section 3.
E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Section

writing, Sectmn 6 concerning Borrower’s occupancy of the Property is deleted. )
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bopc
assign to Lender all leases of the Property and all security deposits made in connection
the Property. Upon the assignment, Lender shall have the right to maodify, extend or ,
existing leases and fo execute new leases, in Lender’s sole discretion. As used in this paragraph G |
word “lease” shall mean “sublease™ if the Security Instrument is on leasehold.
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. H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; IENDER IN
HBS]BSION Borrower absolutely and unconditionally assigns and transfers to Lender all the rents

t;l revenues (“Rents”) of the Property, regardless of to whom the Reris of the Property are payable.
er authorizes Lender or Lender’s agents to collect the Rerts, and agrees that each tenant of the
operty shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
til (i)} Lender has given Borrower notice of defanlt pursuant to Section 22 of the Security
nstrurpeot and (i) Lender has given notice to the tenant(s) that the chts are to be patd to Lender orf

s the tenart; (iv) unless applicable law provides otherwise, all Rents
er’s agents shall be applied first to the costs of taking cortrol of and
ting the Rents, including, but not limited to, attomey’s fees,
ver’s bords, repair and maintenance costs, insurance premiums,
ps on the Property, and then to the sums secured by the Security

sufficient to cover the costs of taking control of and
ents any funds expended by Lender for such parposes
Lendbr secured by the Security Instrument pursnant to

managing the Property and of coiidetin
shall become indettedness of Borr
Section 9.

Bomower epresents and w
the Rerts and has not performed, an
exercising its rights under this paragraph.

Lender, or Lender’s agents or a juie
uport, take control of or naintain the Prcperty bef
However, Lender, or Lender’s agents or a judicially appoint
default occurs. Any application of Rents shall not Gire or wais
right or remedy of Lender. This assignment of R -
suns secured by the Security Instrument are paid in fu

I. CROSS-DEFAULT PROVISION. Borro
agreement in which Lender has an interest shall be a breach unde
may invoke any of the remedies pemmitted by the Security I

(Hat Borrower has not executed any priov assignment of
il not peform. any act that would prevent Lender from

receiver, shall not be required to enter
gmng notice of default to Borrower.
iver, may do soat any time when a
any default or invalidate any other
shall terminate when all the

o breach wnder any noe o
Security Instrumert and Lender

BY SIGNING BELOW, Barower accepts and agrees to the terms Ats, contaired in this NON-

OWNER OCCUPANT Rider.

RN S

Borrower Richard A Hippe Bovtover Julie S Hippe

(Seal)
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