(o

Skagit County Auditor $80.00

N, WA 98264 8/11/2014 Page 1 of  810:23AM

GUARDIAN NORTHWEST TITLE CO.

T T

DEED OF TRUST

DATE: August 8, 2014

Reference # (if applicable):
Grantoris):
1. WEMPLE, DAVID

Additicnal on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title

Legal Description: LOT 13 THUNDERBIF -AST 3RD ADDN

Additional on page 2
Assessor's Tax Parcel ID#: 4455-000-0138007 (P

THIS DEED OF TRUST is dated August 8, g DAVID WEMPLE, WHO ALSO
APPEARS OF RECORD AS DAVID ROBERT WEM “#18 SEPARATE ESTATE, whose
address is 4208 SENECA DRIVE, MOUNT VERNON, WA 98273.("Grantor"}; PEOPLES BANK,
whose mailing address is MOUNT VERNON QFFIC IVERSIDE DRIVE, MOUNT
VERNON, WA 98273 (referred to below someti ender” and sometimes as
"Beneficiary™); and Guardian Northwest Title - Ska mailing address is 1301-B
Riverside Drive, Mount Vernon, WA 98273 (referred to b tee”}).
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DEED OF TRUST
n No: 5723273-1 (Continued) Page 3

ce by all agents, temants or other persons or entities of every nature whatsoever who rent, lease or
ise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now ot hereafter
all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
any such law, ordinance, or regulation and withhold compliance during any proceeding, including
peals, so long as Grantor has netified Lender in writing prior to doing so and so long as, in Lender’s
5 opinion] Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate

rantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
those acts set forth abave in this section, which from the character and use of the Property are
o protect and preserve the Property.

E Of!)IE;EN BY LENDER. Lender may, at Lender's option, {A) declare immediatety due and payable all

Y eed @ Trust or (B) increase the interest rate provided for in the Credit Agreement or other
fpdness and impose such other conditions as Lender deems appropriate, upon the sale or
written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or ns the convayance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficn [ equntegsfe; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contr"aﬁt, co' ct fetideed, leasehold interest with a term greater than three {3} vears, lease-option

transfer, without Lendes’s

nd in all events prior to delinquency} all taxes, special taxes, assessments,
"nd impositions levied against or on account of the Property, and shall
4r for services rendered or material furnished to the Praperty. Grantor

charges (including water a
pay when due all claims fo
shall maintain the Property freé gt a
Trust, except for the lien of tax

Right to Contest. Grantor may withh
dlspute over the obligation to pay, sé ki

amaunt sufficient to discharge the lien pldafan gis and attorneys’ fees, or other charges that could accrue as a
rasult of a foreclosure or sale under the liesi. M any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcerisent against the Property. Grantor shall name Lender as an additionai
abligee under any surety bond furnished in the'gotitest proceedings.

Evidence of Payment. Grantor shall upon dema urnish to Lestler satisfactory evidence of payment of the taxes
or assessments and shall authorize the approprlat governmer‘ ficial to deliver to Lender at any time a written
statement of the taxes and assessments against the Prop ¥

Notlce of Constructlon Grantor shaII natify Lender at, !eas fiftee } days before any work is commenced, any
: 4f any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account of the work, sez ¥ aterials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Landgr Lwartor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

Property are a part of this Deed of

Maintanance of Insurance. Grantor shall procure and maintain g insurance with standard extended
coverage endorsements an a replacement basis for the full insurahle’ sing all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurasns: a ang with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insugangs as Lerder may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasona i to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon: der, will deliver t¢ Lender
from time to time the policies or certificetes of insurance in form satisfac udlng stipulations that
Each
insurance policy also shall include an endorsement providing that coverege br o L, der will not be |mpaired
in any way by any act, omission or default. of Grantor or any other person. Shoul ; eal Property be located in
an area designated by the Director of the Federal Emergency Management Ageng “flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, withir?}; notice is given by
Lender that the Property is located in a special flood hazard area, for the maximury & ftor's credit line
and the full unpaid principal balance of any prior liens on the property securing the k@‘
limits set under the Mational Flood Insurance Program, or as otherwise required by L
insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to
make proof of loss if Grantor fails to do s¢ within fifteen (15) days of the casualty. Wh
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any.ir
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propert
and rapair of the Property. If Lender elects to apply the proceeds to restoration and repair, G
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.

interest, and the remainder, it any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described belo
in effect, compliance with the insurance provisions contained in the instrument evidencing such Exis
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the ex
compliance with the terms of this Deed of Trust would constitute a duplication of insurange requirement. H any
proceads from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
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DEED OF TRUST
Lodn Ho: 5723273-1 (Continued) Page 5

ment are a part of this Deed of Trust:

Seee rity. Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
ixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
m time to time,

Upon request by Lender, Grantor shalt take whatever action is requested by Lender to perfect
nder's security interest in the Personal Property. In addition to recording this Deed of Trust in the
records, Lender may, at any time and without further authorization from Grantor, file executed
cipies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
xpéinges incurred in perfacting or continuing this security interest. Upon default, Grantor shall not
detach the Personal Property from the Property. Upon default, Grantor shall assembie any
v &ﬂlxed to the Property in a manner and at a place reasonabiy convenient to Grantor and

granted by this Deed of Trust may be obtained {each as required by the Uniform
an the first page of this Deed of Trust.

FURTHER ASSURANCES; Tr@ﬁﬂ, ¥Y-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of thig Deéd of Trust:

from time to time, upon request of Lender, Grantor will make, execute and
ciited or delivered, to Lander or to Lender’s designee, and when requested by
ed, or reracorded, as the case may be, at such times and in such offices
iate, any and all such mortgages, deeds of trust, security deeds, security
tion statements, instruments of further assurance, certificates, and
¢ f Lender, be necessary or desirable in order to effectuate, complete,
Grénted™s obligations under the Credit Agreement, this Deed of Trust, and the
hené and security interests created by this Deed of Trust on the Property,
i . Unless prohrbued by law or Lender agrees ta the contrary in

Further Assurances.
deliver, or will cause
Lender, cause to be fils
and places as Lender ma
agreements, financing sta’
other documents as may, in
perfect, continue, or preserv
Related Documents, and (2}
whether now owned or hereafter ;

to in this paragraph.

e things referred to in the preceding paragraph, Lender may do so
expaphe. For such purposes, Grantor hereby irrevocably appoints

Attomey-'m-Fact. It Grantor fails to 88 &z
for and in the name of Grantor and at Gra

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtédness when dug, terminates the credit line account, and otherwise
performs all the obligations imposed upon Granfor t:ier thls Deed of Trust, Lender shall execute and delwer ta Trustee

iis, the Rents and the Personal Property. Any
The grentee in any reconveyance may be
citals in the reconveyance of any matters or

£ if any of the following happen: (A) Grantor
vinection with the Credit Agreement. This can

financial condition. (B) Grantor does not meet the repayment terfis o ;v Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights in the colfatgfal. Tl an include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling fdilure to pay: taxes, death of all persons liable on
the account, transfer of title or sale of the dwaelling, creation of i on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of fu Illng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs uind i3, f: Trust, at any time thereafter,
Trustee or Lender may exercise any one or mare of the following rights ar ies

Elsction of Remedies. All of Lender's rights and remedies will be curpulati ay be exercised alone or
together. An election by Lender to choose any one remedy will nat bar usmg any other remedy. If
Lender decides to spend monay ar to parform any of Grantar's obligationsiurder thig E‘lee f Trust, after Grantor s
failure to do so, that decision by Lender will not affect Lender's right to de
Lender's remedies.

Accalerate Indebtedness. Lender shall have the right at its option to declare th
due and payable.

0 exercise its
e by judicial

Foreclosure. With respect to all or any part of the Real Property, the Trustee sha
power of sale and to foreclose by notice and sale., and Lender shall have t

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender s ights and

remadies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possessipn o
Property and collect the Rents, including amounts past due and unpaid, and apply the ni
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may regui
other user of the Property to make payments of rent or use fees directly to Lender. If the Reiy

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrume L5

made, whathar or not any proper grounds for the demand existed. Lender may exsrcise its rig 18 \mder
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointad to take possession of all or apy part
the Property, with the power to protect and preserve the Property, to operate the Property preceding or:gend
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceedé. thé
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
20140 t!l 100772
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DEED OF TRUST

gan Ho: 5723273-1 {Continued]) Page 7

“of SKAGIT County, State of Washington.

by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
.given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
oes consent to a request, that does not mean that Grantor will not have to get Lender’'s consent
" gituation happens again. Grantor further understands that just because Lender consents to one or
requests, that does not mean Lender will be required to consent to any of Grantor's future
waives presentment, demand for payment, protest, and notice of dishonar.

finds that any provision of this Deed of Trust is not valid or should not be enforced, that
an that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
envisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

;ect to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of ing upon and inure to the benefit of the partles, thelr SUCCESSors and assigns. If
ownership of ;
deal with Grant

axtension without releam G[ {tor from the obligations of this Deed of Trust or liability under the Indebtedness.

@ tae essence in the performance of this Deed of Trust,

party ag‘ inst any other party, (Initial Here

or hereby releases and waives all rights and benefits of the homestead
s to all Indebtedness secured by this Deed of Trust.

Borrower. The word "Borrowe

nt” mean the credit agreement dated August 8, 2014, with
Lender, together with all renewals of, extensions of,

Deed of Trust. The words "Deed of Trus
includes without limitation all assignment
Rents,

Event of Default. The words "Event of Default
the events of default section of this Deed of Trus

Existing Indebtedness. The words "Existing Indebtedne
pravision of this Deed of Trust.

Grantor. The word "Grantor" means DAVID WEMPLE

Improvaments. The word "Improvements™ means all e
mobile homes affixed on the Real Property, facilities, addm@ﬂs,
Praperty.

improvements, buildings, structures,
ts and other construction on the Real

Indebtedness. The word "indebiedness” means all principal, Gther amounts, cosis and expenses
payable under the Credit Agreement or Related Document i #th all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Chec Ag};‘ee ent or Helated Documents and any
amounts expended or advanced by Lender to discharge Grantor'
Lender to enforce Grantor's obligations under this Deed of Trust,“t5ge
provided in this Deed of Trust, Specifically, without limitation, Indebte
indirectly secured by the Cross-Coltateralization provision of this Deed of

erest on such amounts as
s all amounts that may be

Lender., The word "Lender" means PEQPLES BANK, its suciessors i A4 Tha words "successors or

assigns" mean any person gr company that acquires any interest in the Cr

Personal Property. The words "Personal Property” mean all equipment, her articles of perscnal
property now or hereafter owned by Grantor, and now or hereafter attached Vgﬁr attixed he Real Property;
- for, any ot such
ti

property; and together with aII issues and profits thereon and proceeds tmcludm;g
proceeds and rafunds of premiums} from any sale or other disposition of the F'rope‘

Real Property. The words "Real Property” mean the real property, interests and rights,
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, cgedi

Indebtedness, provided, that guaranties and envirgnmental indemnity agreements are not "Rela' i
are not secured by this Deed of Trust. ‘

Rents. The word "Rents” means all present and futurg rents, revenues, income, issues, rovalt
other benefits derived from the Property.

Trustee. The word "Trustee™ means Guardian Northwest Title - Skagit, whose mailing address is 13
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

B
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