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“trument" means this document, which is dated AUGUST 5, 2014 , together

Borrower is the trustor x
(C) ‘"Lender"is %
CORPORATION i .
Lenderisa TENNESSEE CORPQRATION organized
and existing under the law: STATE OF TENNESSEE .
Lender's address is 1401 WIL.Jl.{0W PASS ROAD, SUITE 400, CONCORD,
CALIFORNIA 94520 .

is, Security Instrument.
AMERICAN MORTGAGE COMPANY, A TENNESSEE

(D) '"Trustee"is CHICAGO T

and telephone number of P O. Box 2026, Flint, M]
(F) '"Note" means the promissory note signed by
The Note states that Borrower owes Lender ONE HI ;
00/100 Dollars (U.S
Borrower has promised to pay this debt in regular Periodic P
SEPTEMBER 1, 2044

(G) "Property" means the property that is described below unde
Property.”

(H) ‘'Loan" means the debt evidenced by the Note, plus interest, an
due under the Note, and all sums due under this Security Instrument,

3, tel. (888) 679-MERS.
dated AUGUST 5, 2014
:XTY THOQUSAND AND
) plus interest.

o’
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[] Planned Unit Development Rider
[] Biweekly Payment Rider

[] Second Home Rider

[] Other(s) [specify]

{) "Applicable L
ordinances and admiris

controlling applicable federal, state and local statutes, regulations,
orders (that have the effect of law) as well as all applicable final,

(K) "Community Assoc
charges that are imposed 6n.
association or similar organiza

L)

instrument, computer, or magnetic tape

or credit an account.  Such term inclu 1

fione, wire transfers, and aummated clearinghouse transfers.
re described in Section 3.

verages described in Sectlon 5) for: (i)
other taking of all or any part of the
Property; (111) conveyance in lleu of condemnahon esentations of, or omissions as to, the
value and/or condition of the Property.
(O} "Mortgage Insurance™ means insurance protecting Le
the Loan.

() "Periodic Payment” means the regularly scheduled amotmi-du
Note, plus (ii) any amounts under Section 3 of this Security Insthusse
{Q) "RESPA" means the Real Estate Settlement Procedures Act ;

WASHINGTON—Single Famil
Fannie Mae/Freddie Mac UNI¥=ORM INSTRUMENT - MERS
Form 3048 1/01 Oana 2 af 47

L

Skagit Cou nty Audltor $95.00
8/8/2014 Page 3of 23 3:51PM



RAMSFER OF RIGHTS IN THE PROPERTY
Ciary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
e Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

vénants and agreements under this Security Instrument and the Note. For this purpose,

SKAGIT

[Name of Recording Jurisdiction]

8le N. 6TH STREET
[Street]

which currently has the address of

MOUNT VERNON
[Cuy]

98273 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or herea
appurtenances, and fixtures now or hereafier a part of the prop
be covered by this Security Instrument. All of the foregoing i

including, but not limited to, the right to foreclose and sell the Proper
Lender including, but not limited to, releasing and canceling this Securi
BORROWER COVENANTS that Borrower is lawfully seised of the e
the right to grant and convey the Property and that the Property is unencumb:
of record. Borrower warrants and will defend generally the title to the Propef*fy
demands, subject to any encumbrances of record. ’
THIS SECURITY INSTRUMENT combines uniform covenants for national usé
covenants with limited variations by jurisdiction to constitute a uniform security mstmm

property,
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
skall pay when due the principal of, and interest on, the debt evidenced by the Note and any

. if any check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or all subsequent payments

by Lender (a)
provided any s
instrumentality;. ¢
Payments are d
such other location as
Lender may return ai
bring the Loan current.
current, without waiver o
payments in the future, but'Le
accepted. If each Periodic Pa

sighated by Lender in accordance with the notice provisions in Section 15.
‘partial payment if the payment or partial payments are insufficient to
ccept any payment or partial payment insufficient to bring the Loan
der or prejudice to its rights to refuse such payment or partial
bhgated to apply such payments at the time such payments are
of its scheduled due date, then Lender need not pay interest

or return them to Borrower. If not app
balance under the Note immediately pr
now or in the future apainst Lender shal Borrower from tnaking payments due under the Note and
this Security Instrument or performing the nants and agreements secured by this Security Instrument.

2. Application of Payments or Proceids. Exceptas otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appli llowing order of priority: {a) interest due
under the Note; (b) principal due under the Note; (c)i der Section 3. Such payments shall be
applied to each Periodic Payment in the order in whi due. Any remaining amounts shall be
applied first to late charges, second to any other amouiints e yndt this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender rececives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment ma;
late charge. If more than one Periodic Payment is outstanding, Lénder
Borrower to the repayment of the Periodic Payments if, and to the ex
full. To the extent that any excess exists after the payment is appli
Periodic Payments, such excess may be applied to any late charges dus
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous P
the Note shall not extend or postpone the due date, or change the amount, ofithe.}

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per od
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pa
for: (a) taxes and assessments and other items which can attain priority over this Secur
or encumbrance on the Property, (1) leasehold payments or ground rents on the Pro

- payment can be paid in
yment of one or more

LA
L
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3, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
on“or at any time during the term of the Loan, Lender may require that Community Association

em. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
whall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation

t, as the phrase "covenant and agreement” is used in Section 9. If
tems directly, pursuant to a waiver, and Borrower fails to pay the
T may exercise its rights under Section 9 and pay such amount and

Borrower shall then be obl
the waiver as to any or all

under this Section 3

Lender may, at any time, coll
the Funds at the time specified under
require under RESPA. Lender shall e

ion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if-Lgnder is an isstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fuﬁ pay the Escrow Items no later than the time
ding and applying the Funds, annually
iss Lender pays Borrower interest on the
less an agreement is made in writing

or Applicable Law requires interest to be paid on the Funds,
any interest or earnings on the Funds, Borrower and Lender v

as required by RESPA
If there is a surplus of Funds held in escrow, as defined und

Lender the amount necessary to make up the shortage in accordance with
monthly payments. If there is a deficiency of Funds held in escrow, as define
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amouni
the deficiency in accordance with RESPA, but in no more than 12 monthly paymeri‘ts

Upon payment in full of all sums secured by this Security Instrument, Lendegs
to Borrower any Funds held by Lender.
4. Charges; Liens.
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rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
r shall promptly discharge any lien which has priority over this Security Instrument unless
er: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
nly so long as Borrower is performing such agreement; (b) contests the lien in good faith
' agdinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to

lien to thi _
can attain priority
Within 10 days.
of the actions sef forth

Lender may requi

urity Instrument, Lender may give Borrower a notice identifying the lien,
hich that notice is given, Borrower shall satisfy the lien or take one or more

to pay a one-time charge for a real estate tax verification and/or
nnection with this Loan.

wer shall keep the improvements now existing or hereafter erected
. hazards included within the term "extended coverage,” and any
, earthquakes and floods, for which Lender requires insurance.
unts {including deductib]e levels) and for the periods that

certification and tracking services; or (b)’
services and subsequent charges each tim

Lender, but might or might not
operty, agamst any risk, hazard
usly in effect. Borrower

protect Borrower, Borrower's eqmty in the Property or the cos
or liability and might provide greater or lesser coverage
acknowledges that the cost of the insurance coverage so obtainied.mig)
insurance that Borrower could have obiained. Any amounts disbursed,
become additional debt of Borrower secured by this Security Instrume:
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici ject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, ‘and- 2ihe Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold {he p and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receip
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise réq
damage to, or destruction of, the Property, such policy shall include a standard mortgag
name Lender as mortgagee and/or as an additional loss payee.

der this Section 5 shall
ts shall bear interest
t, upon notice from

AL
e,
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
proof of 1oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
y insurance proceeds whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economically feasible and
ty is not lessened. During such repair and restoration period, Lender shall have the right to
nee proceeds until Lender has had an opportunity to inspect such Property to ensure the work
letéth, o, Lender's satisfaction, provided that such inspection shall be undertaken promptly.
oceeds for the repairs and restoration in a single payment or in a series of progress

earnings on suchi pr'
be paid out of the ins
repair is not economic
applied to the sums séc

for public adjusters, or other third parties, retained by Borrower shatl not
eeds and shall be the sole obligation of Borrower, If the restoration or
Lender's security would be lessened, the insurance proceeds shall be
urity Instrument, whether or not then due, with the excess, if any,
eeds shall be applied in the order provided for in Section 2,

nder may file, negotiate and settle any available insurance claim
spond within 30 days to a notice from Lender that the insurance
ender may negotiate and settle the claim. The 30-day period will

it, or if Lender acquires the Property under Section 22 or
| ) Borrower s rights to any insurance proceeds in an amount
#is Security Instrument, and (b) any other of Borrower's
arned premiums paid by Borrower) under all insurance
ts are applicable to the coverage of the Property. Lender

otherwise, Borrower hereby assi gns
not to exceed the amounts unpaid under
rights (other than the right to any refi
policies covering the Property, insofar as
may use the insurance proceeds either to re;
Note or this Security Instrument, whether or
6. Occupancy Borrower shall occupy, estabh%h'

otherwise agrees in writing, which consent shall not
circumstances exist Wthh are beyond Borrower's contro]
7.

Whether or not Borrower is residing in the Property, Borroweér-cha
prevent the Property from deteriorating or decreasing in value due to i

e Property in order to
Unless it is determined
hall promptly repair

are paid in connection with damage to, or the taking of, the Property, all be responsible for
repairing or restoring the Property only if Lender has released proceeds for . Lender may
disburse proceeds for the repairs and restoration in a single payment or in a .payments as
the work is completed. If the insurance or condemnation proceeds are not sufficien
Property, Borrower is not relieved of Borrower' s obligation for the completion of sugh
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
orrower or any persons or entities acting at the direction of Borrower or with Borrower's

ide Lender with material information) in connection with the Loan. Material representations
not limited to, representations concerning Borrower's occupancy of the Property as

ight significantly affect Lender's interest in the Property and/or rights under this
‘  a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

regulations), orﬁl(c) Bo
reasonable or appropri

#s abandoned the Property, then Lender may do and pay for whatever is
tect Lender's interest in the Property and rights under this Security
-and/Qr assessing the value of the Property, and securing and/or repairing

the Property. Lender's agt

climinate building or other code vinlation:
Although Lender may take action under
duty or obligation to do so. Tt is agre
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument.
disbursement and shall be payable, with such mterest
payment.
If this Security Instrument is on a leasehold, Boi

mply with all the provisions of the lease.
nveyed or terminate or cancel the

ground lease. Borrower shall not, without the express written g
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuren
Borrower shall pay the premiums required te maintain the Mortgage I

toward the premiums for Mortgage Insurance, Borrower shall pay the premi
substantially equivalent to the Mortgage Insurance previously in effect, ata
the cost to Borrower of the Mortgage Insurance previously in effect, from

reserve in lieu of Mortgage Insurance Such loss reserve shall be non-refundable, notwit
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrowér,

P d
L]
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s on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender

wer was required to make separately designated payments toward the premiums for Mortgage
frower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide

required Appli_
rate provided in th

¥ the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

eir total risk on all such insurance in force from time to time, and may
that share or modify their risk, or reduce losses. These apreements
stactory to the mortgage insurer and the other party (or parties} to
y.require the mortgage insurer to make payments using any source

are on terms and conditio
these agreements. These
of funds that the mortgage ing
Insurance premiums).

any other entity, or any affiliate of'an ; regomg, may receive (d.lrectly or mdlrectly) armounts that
derive from (or might be characterized “of Borrower' s payments for Mortgage Insurance, in
exchange for sharing or modifying the nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a of the insurer’ s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is ofte ed "captive reinsurance.” Further:

(a) Any such agreements will not the ammmts that Borrower has agreed to pay for

include the right te receive certain disclosures, to reque
Insurance, to have the Mortgage Insurance terminated aut
Mortgage Insurance premiums that were unearned at the 3
11. Assignment of Miscellaneous Proceeds; Forfeiture;
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall

During such repair and restoration period, Lender shall have the right to hold

until Lender has had an opportunity to inspect such Property to ensure th
Leuder s satlsfactlon prov1ded that such lnspectlon shall be undertaken prom|

e
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dile, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ided for in Section 2.

vent of a total taking, dest:ructlon or loss in value of the Property, the Mlscellaneous Proceeds

t%w sums secured by this Security Instrument lmmed1ate1y before the partial taking,
g, unless Borrower and Lender otherw&se agree in writing, the surns secured by

following fract

1 amount of the sums secured immediately before the partial taking,
destruction, or loss in

'ded by (b) the fair market value of the Property immediately before the
value. Any balance shall be paid to Borrower.
*destruction, or loss in value of the Property in which the fair market
re the partial taking, destruction, or loss in value is less than the
before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherswis iting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instr not the sums are then due.

If the Property is abandonéd by Ba ot if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senten fers'to'make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days a datg-the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithe ation or repair of the Property or to the sums secured by
this Security Instrument, whether or n "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding,

amount of the swns secut

hether civil or criminal, is begun that, in
other material impairment of Lender's
rrower can cure such a default and, if

ssing the action or proceeding to be
the Property or other material
Instrument. The proceeds of

acceleration has occurred, reinstate as provided in Sec\
dismissed with a ruling that, in Lender's judgment, preclud
impairment of Lender's interest in the Property or rights unde
any award or claim for damages that are attributable to the impairmest ¢
are hereby assigned and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied to restoration or;te
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a
payment or modification of amortization of the sums secured by this Sec
to Borrower or any Successor in Interest of Borrower shall not operate to r
or any Successors in Interest of Borrower. Lender shall not be required to cer
any Successor in Interest of Borrower or to refuse to extend time for paymem o
amortization of the sums secured by this Security Instrument by reason of any demagnt
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender 1
remedy including, without limitation, Lender's acceptance of payments from third pe

Pl
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rs in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver of or
e exercise of any right or remedy.
int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

accommodation
consent.
Subject tat
obligations under this
Borrower's rights an
Borrower's obligatioris
writing. The covenants
20) and benefit the succes:

y*Instrument in writing, and is approved by Lender, shall obtain all of
der this Security Instrument. Borrower shall not be released from
der this Security Instrument unless Lender agrees to such release in
of this Security Instrument shall bind (except as provided in Section

4 : harge Borrower fees for services performed in connection with
Borrower s default, for the purpﬂs of p c,,tipg Lender's interest in the Property and rights under this
Security Instrument, including, ' i
In regard to any other fees, the absence.
fee to Borrower shall not be construed
fees that are expressly prohibited by th
If the Loan is subject to a law whick t¢’'maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges coll d or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chaig shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colle o from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosetd ‘maké this refund by reducing the principal owed
under the Note or by making a direct payment to Bortower. 1 d reduces principal, the reduction will
be treated as a partial prepayment without any prepaymien iether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of ady.-Such tefind made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might kave arising out of such overcharge.
15, Notices. All notices given by Borrower or Lendek, li.conflesti ith this Security Instrument

must be in writing. Any notice to Borrower in connection with this Insirument shall be deemed to
have been given to Borrower when mailed by first class mail or when a red to Borrower' s notice
address if sent by other means. Notice to any one Borrower shall co
Applicable Law expressly requires otherwise The notice address shaif > Propgerty Address unless
i shal] promptly notify

58 authorlty n thls Security Instrument to charge a specrﬁc
ibition on the charging of such fee. Lender may not charge

ce to Lender
rein unless

be only one designated notice address under this Security Instrument at any 0n§‘fifiﬁe
shall be given by delivering it or by mailing 1t by first class mail to Lender s addrgs

Pk

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  hicDe

80
Skagit County Auditor $985.00
8/8/2014 Page 12 of 23 3:51PM




by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
the corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction. This Security Instrument shall be
d by:féderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

corresponding neuter wh
include the plural and vi
any action.
17. Borrower's C
18. Transfer of t

ords of the feminine gender; (b) words in the singular shall mean and
d (c) the word "may" gives sole discretion without any cbligation to take

shall be given one copy of the Note and of this Security Instrument.
. Beneficial Interest in Borrower. As used in this Section 18,

d for deed, contract for deed, installment sales coniract or
jsfer of title by Borrower at a future date to a purchaser

If all or any part of the Propexty
is not a natural person and a beneficial
written consent, Lender may require i
Instrument. However, this option shall’ p
Applicable Law.

If Lender exercises this option, Lender

: trument, [fBorrower fails to pay these
sums prior to the expiration of this period, Lender mag inv y remedies permiited by this Security

Security Instrument {b) such other period as Applicable Law mlght sisee :
right 1o reinstate; or (¢) entry of a judgment enforcing this Security In
Botrower: {a) pays Lender all sums which then would be due under ¢
as 1f no acceleration had occurred; (b} cures any default of any other

ose conditions are that
trument and the Note

Lender may require that Borrower pay such reinstatement sums and expenses in one o
forms, as selected by Lender (a) cash; (b) money order; (c) certlﬁed check banic chec

A
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-agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
this Security Instrurnent and obligations secured hereby shall remain fully effective as if no
d oceurred. However, this right to reinstate shall not apply in the case of acceleration under

JBayments should be made and any other information RESPA requires in
~of servicing. If the Note is sold and thereafter the Loan is serviced by

will remain with the Loa
the Note purchaser unless’oth

bmmence, join, or be joined to any judicial action {as either an
ises from the other party's actions pursuant to this Security
‘breached any provision of, or any duty owed by reason of,
of Lender has notified the other party (with such notice given
‘ ‘such alleged breach and aﬁbrded the other party hereto

action provisions of this Section 20.
21. Hazardous Substances. As used in tlg;s {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substancesf cllutants, or wastes by Enviromnenta] Law and the

, and radmactwe materials; {b)
e Property is located that relate
i ludes any response action

remedlal action, or removal actlon, as deﬁned in Envn'onmental Law
means a condition that can cause, contribute to, or otherwise trigger
Borrower shall not cause or permit the presence, use, disposal ;

nor allow anyone else to do, anything affecting the Property (a) that is in v
Law, (b) which creates an Environmental Condition, or {c) which, due to th
Hazardous Substance, creates a condition that adversely affects the value of th

Substances that are generally recognized to be appropriate to normal residential us.
the Property (including, but not limited to, hazardous substances in consumer pro

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
or other action by any governmental or regulatory agency or private party involving the ¥,

@
s
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refis Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
including but not limited to, any spilling, leaking, discharge, release or threat of release of any
“Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
y affects the value of the Property. If Borrower learns, or is notified by any governmental
uthority, or any private party, that any removal or other remediation of any Hazardous
tingthe Property is necessary, Borrower shall promptly take all necessary remedial actions

gpvenant or agreement in this Security Instrument (but not prior to
ess Applicable Law provides otherwise). The notice shall specify: (a)
'to cure the default; (c) a date, not less than 30 days from the date

the default; (b) the atl
the notice is given to Bor
default on or before the
this Security Instrument
the future. The notice shall

to acceleration and sale, and any other ’
If the defaulit is not cured an or before veéified in the notice, Lender at its option, may require
immediate payment in full of all sums g this Security Instrument without further demand and
may invoke the power of sale and/or

erty to be sold. Trustee and Lender
ch notices to Borrower and to other
iiiied by Applicable Law and after
all sell the Property at public
esignated in the notice of sale
ostpone sale uf the Property

shall take such action regarding notice of sale alf sh
persons as Applicable Law may require. After t
publication of the notice of sale, Trustee, without demand ory’
auction to the highest bidder at the time and place and un
in one or more parcels and in any order Trustee determines.

fixed in the notice of sale. Lender or its designee may purchase t
Trustee shall deliver to the purchaser Trustee sdeed conveym

the truth of the statements made therem. Trustee shall apply the pro
order: (a) to all expenses of the sale, including, but not limited to, reason

23. Reconveyance. Upon payment of all sums secured by this Security Inst
request Trustee to reconvey the Property and shall surrender this Security Instrument and,
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

%
3
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son or persons legally entitled to it. Such person or persons shall pay any recordation costs and
's fee for preparing the reconveyance.

bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
ee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
cessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
Law.

aperty. The Property is not used principally for agricultural purposes.

Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
construe or enforce any term of this Security Instrument. The term "attorneys'
ecurity Instrument, shall include without limitation attorneys' fees incurred
oceeding or on appeal.

\ttor
any action or pro¢ee
fees," whenever u
by Lender in any bd

ORAL AGREEME
CREDIT, OR‘{
NOT ENFORCEABLE UNI:

OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
R, FROM ENFORCING REPAYMENT OF A DEBT ARE
WASHINGTON LAW.

BY SIGNING BELOW
Security Instrument and in any |

1, Jp—
/ﬁyﬁ?ﬁ C OTTESEN Bor

ccepts and agrees to the terms and covenants contained in this
&xecuted by Borrower and recorded with it.

A % (Seal)

DINA OTTE‘:S EN -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
L,

WASHINGTON--Single Family EFerrns
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[Space Below This Ling For Acknowledgment]

appeared before me __ JEFFERY C OTTESEN AND-BENA-

i¥iduals described in and who executed the within and foregoing
signed the same £3 higther/their free and voluntary act and

Ted.
day of D\u({\)\gq\f aDI‘-—!

()

Notary Public in and for the state of Washington,

residing at:  \NAKNE YN EN

to me known to be the individnat
instrument, and acknowledged |
deed, for the uses and purposes

S

ires:

Loan Originator: IRWIN, EDWARD, NMLSR ID 115682
Ioan Originator Organization: ALL SQUARE MORTGAGE INC., NMLSR.

EEE
i
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ACKNOWLEDGMENT - individual

appeared before me 44 ,ﬁj/] ’

Lo me known

instrument, and acknowledged thag SM
—_—— T e
free and voluntary act and deed, for the uses ang

KOFVK

t whe exeeuted the within and forepoing

purposes therein mentioned,

duay of Mﬂ%ﬁt QC') [(JJ

T
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Loan Number: 1401811462 OTTESEN

1-4 FAMILY RIDER
(Assignment of Rents)

FAMILY RIDER is made this Sth dayof AUGUST, 2014 )
ted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Instrument") of the same date given by the undersigned (the "Borrowet") to
eto FRANKLIN AMERICAN MORTGAGE COMPANY, A
TENNESSEE:, CORPORATION

(the "Lender") of te and covering the Property described in the Security Instrument and located at:

REET, MOUNT VERNON, WASHINGTON 58273
[Property Address)

1-4 FAMILY C NANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower an covenant and agree as follows:

A. ADDITIONAL
INSTRUMENT. Inadd
items now or hereafter attac
Property description, and shali
building materials, appliances and 2o
in, on, or used, or intended to be:

WGPERTY SUBJECT TO THE SECURITY
o the Praperty described in Security Instrument, the following
g toperty to the extent they are fixtures are added to the
stitute the Property covered by the Security Instrument:
Feyery nature whatsoever now or hereafier located
¢onnection with the Property, including, but not
limited to, those for the purposes of s ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention axtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, watér” heaters, . closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, ngs, storm windows, storm doors,
screens, blinds, shades, curtains and curtain: mirrors, cabinets, paneling and

deemed to be and remain a part of the Property covered
foregoing together with the Property described in the
estate if the Security Instrument is on a leasehold) are r
the Security Instrument as the "Property."

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/04 Page 1 of 4
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agreed in writing to the change. Borrower shall comply with all laws, ordinances,
lations and requirements of any governmental body applicable to the Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
er’s prior written permission.

0SS INSURANCE. Borrower shall maintain insurance against rent loss

shall assign to Lend:
with leases of the Prop Jpon the assignment, Lender shall have the right to modify,
extend or terminate the exisiing les d to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the- se" shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF POINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower absolutely<and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of thé:Property, yegardiess of to whom the Rents of the
Property are payable. Borrower authorizes Lender.of dcr s agents to collect the Rents, and
agrees that each tenant of the Property shall pé 5 to Lender or Lender's agents.

However, Borrower shall receive the Rents uatil, (i) L¢ der has given Borrower notice of
default pursuant to Section22 of the Security Inst i nder has gwen notice to the
tenant(s) that the Rents are to be paid to Lender or Len

constitutes an absolute as51g11ment and not an as31gnm

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 2 of 4
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d unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
ss applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
sislied first to the costs of taking control of and managing the Property and collecting the
cluding, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
pair and maintenance costs, insurance premiums, taxes, assessments and other charges

owing as to the inadequacy of the Property as security.
operty are not sufficient to cover the costs of taking control of and
anid of collecting the Rents any funds expended by Lender for such
dehtedness of Borrower to Lender secured by the Security Instrument

Lender, or Lender's agéntsor aj
upon, take control of or ‘thainta
Borrower. However, Lendepii.
at any time when a default occurs
or invalidate any other right or r
shall terminate when all the sums

der's a ents or a judicially appointed receiver, may do so
appli¢ation of Rents shall not cure or waive any default

ch under the Security Instrument
e Security Instrument.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 101 Page 3 of 4
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

W B

(Seal)

DINA OTTESEN

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01
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tow No.: 1108704
EXHIBIT “A”

LEGAL DESCRIPTION

half of Lot 3, Block 6, “Papes Addition to the City of Mount Vernon,” according to

the plat ther€of, 1 in Volume 3 of Plats, Page 59, records of Skagit County, Washington.

Situate in Skagit

L
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