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98273 (referred to below sometimes as "Le
Guardian Northwest Title - Skagit, whose mailing add 65
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CONVEYSKNCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ni-fidszession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
; ibed real property, together with all existing or subsequently erected or affixed buildings,
xtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
ithout limitatien all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

AT Sounty, State of Washington:

Property tax identification number is P130956,

6002-000-000-0093.

CROSS-COLLATERALIZATION:
plus interest thereon, of Grantop?
or any one or more of them, %
the Note, whather voluntary o
absolute or contingent, liquidate
whether obligated as guarantor,
may be or hereafter may become
may be or heraafter may become

ition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
nder, or any one or more of them, as well as all claims by Lender against Grantor
existing or hereafter arising, whether related or unrelated to the purpose of
hether due or not due, direct or indirect, determined or undetermined,

arded in accordance With RCW 65.08.070; the lien created by this
honate upon the recording of this Deed of Trust. Lender grants to
Hich license may be revoked at Lender's option and shall be
f the Indebtedness. In addition, Grantor grants to Lender a
| Property and Rents.

MT OF BENTS AND THE SECURITY INTEREST IN THE RENTS AND

AYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
fATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

Uniform Commaercial Code security interesti

THIS DEED QF TRUST. INCLUDING THE ASSI
PERSONAL PRCPERTY. IS GIVEN TQO SECURE
ANY AND ALL OBLIGATIONS UNDER THE NOf
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLYQWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwids provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they becprmise due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Tru nd the Related Documants.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto s that Grantor's possession and use of the
Property shall be governed by the following provisions:

antor may {1} remain in possession and
roperty; {3) collect the Rents from the Property
lly rebokied upon default). The following provisions
he Real Property is not used principally

Possession and Use. Until the occurrence of an Event
“control of the Property; (2) use, operate or manage tf
(this privilege is a license from Lender to Grantor automa
relate to the use of the Property or to other limitations on %
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenant onditiori, and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit
stripping of or waste on or to the Property or any portion of the By
foregoing, Granter will not remove, or grant to any other party the rig ar
ail and gas), coal, clay, scoria, soil, gravel or rock products without Lender's

Removal of Improvements. GCrantor shall not demolish or remove any improvem from the Real Property
without Lender's prior written consent. As a condition to the removal of @y vients, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Impro: rovements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may anter
reascnable times to atiend to Lender's interests and to inspect the Real Propert
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply,
compliance by all agents, tenants or other persons or entities of every nature wl‘iagso
otherwise use ar occupy the Property in any manner, with all laws, ordinances, and re

in eftect, of all governmental authorities applicable to the use or occupancy of the Pr
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
regulation and withhold compliance during any proceeding, including appropriate appeals
notified Lender in writing prior to doing so and so long as, in Lender's sole opjnion. Leng

Property are not jeopardized. Lender may require Grantor to post adequate security or a surety
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor ‘Shall
acts, in addition to those acts set forth above in this section, which from the character and use of the |
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, [A) declare immediately due an
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or othefidg
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale o ."tr?n
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Prop

"sale or transfer® means the conveyance of Real Property or any right, title or interest in the Real Property; wheths
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installrpent sale contra
land contract, contract for deed, leasehold interest with a term greater than three {3} ysars, lease-option contract, or
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to thg Real Property, or b'y a
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited

L

r commit, permit, or suffer any
ithout limiting the generality of the
Ve, afsy timber, minerals {including
Fiitel consent.

a Real Property at all
For purpszes of Grantor's

or hereafter
ing without
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Trust,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Do
but not limited te Grantor's failure to discharge or pay when due any amounts Grantor is required G |
under this Deed of Trust ar any Related Documents, Lender on Grantor's behalf may (but shall not be obligagsk
any action that Lender deems appropriate, including but not limited to discharging or paying afl taxes;li
interests, encumbrances and other claims, at any time Jevied or placed on the Property and paving all cos
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpo
bear interest at the rate charged under the Nots from the date incurred or paid by Lender to the date of re
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be pays
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any ingial
payments to become due during either {1} the term of any applicable insurance policy; or (2} the remaining

the Note; or (C} be treated as a balloan payment which will be due and payable at the Note's maturity. The Deed;

v, transfer also includes any change in ownership of more than twenty-five percent {25%} of the voting
ship interests or limited liability company interests, as the case may be, of such Grantor., However, this
exercised by Lender if such exercise is prohibited by federal law or by Washington law.

. The following provisions relating to the taxes and liens on the Property are part of this Deed of

r shall pay when due {and in all events prior to delinguency) all taxes, special taxes, assessments,
g water and sewer), fines and impositions levied against or on account of the Praperty, and shall
ciims for work done on or for services rendered or material furnished to the Property, Grantor
ty free of all liens having priority over er equal to the interest of Lender under this Deed of
n of taxes and assessments not due and except as otherwise provided in this Deed of

r - anay withhold payment of any tax, assessment, or claim in connection with a good faith

atign to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
noppayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
\aftay, Grantor has notice of the filing, secure the discharge of the lien, or if requested by
; &sh or a sufficient corporate suraty bond or other security satisfactory to Lender in an
ge tha lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure er the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgmens before enforcement against the Property. Grantor shall name Lender as an additional
cbligee under any surety kongifurnished in the contest proceedings.

3 demand furnish to Lender satisfactory evidence of payment of the taxes
ropriate governmental official to deliver to Lender at any time a written
ainst the Property.

ender at least fifteen {15] days before any work is commenced, any
pplied to the Property, if any mechanic's lien, materialmen's lien, or
) e work, services, or materials. Grantor will upon request of Lender
s shtisfactory to Lender that Grantor can and will pay the cost of such

Right to Caritest.
dispute over the o
is filed as a result
within fifteen (15
Lender, deposit with;
amount sufficientytd dis

Evidence of Payment. Grghtos
or assessments and shall au

other lien could be asserted on*angd
furnish to Lender advance assura
improvements.

tons relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall frotus aintain policies of fire insurance with standard extended
coverage endorsements on a replacement basig for insurable valug covering all Improvements on the Real
Praperty in an amount sufficient to avoid Apglicatish f any coinsurance clause, and with & stendard mortgagee
clause in favor of Lender. Grantor shall alsouprogiirednd maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Ffustee and Lender being named as additional insureds in such
liability insurance poiicies. Additionally, Grantar shall maintain such other insurance, including but not limited to
hazard, husiness interruption, and boiler insuranie;, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably:atceptable to Legnder and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon fgquest of Les will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to L uding stipulations that coveragas will not be
cancelled or diminished without at least thirty {30} days pridT wititten motice to Lender. Each insurance policy alsc
shall include an endorsement providing that coverage in févor’of Lencer: will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shdyl i Property be located in an area designated by
the Director of the Federal Emergency Management Agendy 4 special flood hazard area, Grantor agrees to
obtaln and maintain Federal Flood Insurance, if available, v 5 =after notice is given by Lender that the
Property is located in a special flood hazard area, for the full ufipdi ipa| Balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits get-under the, National Flood Insurance Program,
or as otherwise requirad by Lender, and to maintain such insuranc# far the tern bf the loan,

aimage to the Property. Lender may

Whether or not Lender’s
of any insurance and apply
‘Property, or the restoration
air, Grantor shall repair or

Lender shall, upon
he reasonable cost of
hich have not been
s8pair ar restoration of
(ist, then to pay sccrued
If Lander holds

Application of Proceeds. Grantor shall promptly notify Lender of &ny loss of
make proof of loss if Grantor fails to do so within fifteen {15} da ]
security is impaired, Lender may, at Lender's election, receive and ri
the proceeds to the reduction of the Indebtedness, payment of any li
and repair of the Property. If Lender elects to apply the proceeds to rest
replace the damaged or destroyed Improvements in a manner satisf
satisfactory proof of such expenditure, pay or reimburse Grantor from t
repair or restoration if Grantor is not in default under this Deed of Trus
disbursed within 180 days after their receipt and which Lender has not co ]
the Property shall be used first to pay any amount owing to Lender under this Tiged
interest, and the remainder, if any, shall be applied to the principal balance of the
any proceeds after payment in full of the Indebtedness, such proceeds shall be p
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than on
to Lender a report on each existing policy of insurance showing: (1) the nams of=gve i
insured: {3} the amount of the policy; {4} the property insured, the then current replater
property, and the manner of determining that value; and (B) the expiration date of the pglic)
request of Lender, have an independent appraiser satisfactory to Lender determine the casl'v
of the Property.

Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedieg to

which Lender may be entitled upon Default.

T s s o N ] ()
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CONDEMNATION. The foll

FETLOr Warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple,
rleafsof all liens and encumbrances other than those set forth in the Real Property description or in any
E urance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

withithis Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of

e. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
ety against the lawful claims of all persons. In the event any action or proceading is commenced
Grantgr's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
e. Grantor may be the nominal party in such proceeding, but Lender shall ba entitied to
ing and to be represented in the proceeding by counsel of Lender's own choice, and
e to be delivered, to Lender such instruments as Lender may request from time to time

or warrants that the Property and Grantor's use of the Property complies with all

Compliance With Lrw
es, and regulations of governmental authorities.

existing applicabld &
Survival of Repretentati

this Deed of Trust shall st
shall remain in full force ang

IAarrantles. All representations, warranties, and agreements made hy Grantor in
v execution and delivery of this Deed of Trust, shall be continuing in nature, and
ntil such time as Grantor's Indebtedness shall be paid in full,

Proceedings. If any proce
Grantor shall promptly take;
may be the nominal party
repregsented in the proceedi

h stepsias may ba nacessary to defend the action and obtain the award. Grantor
but Lender shall be entitled to participate in the proceeding and to be
ts own choice all at Grantor's expense, and Grantor will deliver or
inssfureéints and documentation as may be requested by Lender from time to

& Property is condemned by eminent domain proceedings or by
ender may at its election require that all or any portion of the
edness or the repair or restoration of the Property. The net
# payment of all reasonable costs, expenses, and attorneys' fees
ith/the condemnation.

any proceeding or purchase in lie
net proceeds of the award be appli
proceeds of the award shall mean thesaware
incurred by Trustee or Lender in connection

IMPOSITION OF TAXES, FEES AND CHARGES BY {&OVERN) ENTAL AUTHORITIES. The following provisions relating

to governmental taxes, fees and charges are a

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating te furthers,
attorney-in-fact are a part of this Deed of Trust:

ed of Trust:

Current Taxes. Fees and Charges. Upon requsst By Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other actioh is requested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lert for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing i, Deed of Trust, including without fimitation all taxes, feas,
documentary stamps, and other charges for recordia or registeridgthis Deed of Trust.

Plies: (1) a specific tax upon this type of

Taxes. The following shall constitute taxes to which this sécti
Deed of Trust or upon all or any part of the [ndebtednesd iby: this Deed of Trust; (2] a specific tax on
Grantor which Grantor is authorized or required to deduet frsim paymenis on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust abie sgainst the Lender or the holder of the Note;
and {4} a specific tax on all or any portion of the indebtey : paymenis of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is ad § quent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Linier may exercise any or all of its
available remedies for an Event of Default as provided below urjess Grantgr sither (1) pays the tax before it
becomes delinquent, or {2} contests the tax as provided above d Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security

Security Agreement. This instrument shall constitute a Security Agree
constitutes fixtures, and Lender shall have all of the rights of a secured pa
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actio
and continue Lender's security interest in the Rents and Personal Property. In additiop™to rec
Trust in the real property records, Lender may, at any time and without further ;faqihor‘lzat'
executed counterparis, copies or reproductions of this Deed of Trust as a finarigit
reimburse Lander for all expenses incurred in perfecting or continuing this security intérest. L#Hon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon defgull Sar
any Personal Praperty not affixed to the Property in a manner and at a place reasonably conve:
Lender and make it available to Lender within three (3) days after receipt of written dem;
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender [secured partyl fro |
concerning the security interest granted by this Deed of Trust may be obtained (each as reduyiret by
Commaercial Code} are as stated on the first page of this Deed of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will makg,
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when J
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in s,;fc"‘ offi :
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security detla('ist, s@ I‘l_
agreements, financing statements, continuation statements, instruments of further assurance, certificate
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, co:
perfect, continue, or preserve {1}  Grantor's obligations under the Note, this Deed of Trust, end the Relatgﬁ
Documents, and (2} the liens and security interests cregted by this Deed of Trust as first and prior liens on t,h
Praperty, whether new owned or hereafter acquired by Grantor. Unless prohibited by law or Lender qgrees.to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

IRDARERANRAIN
20140808006
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y-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ivthe nama of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
tor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and daing all
ay ba necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
agraph.

If Grantor pays all the Indebtedness when due, and otherwise performs atl the obligations
nder this Deed of Trust, Lender shall execute and deliver to Trustee a reguest for full
cute and deliver to Grantor suitable statements of termination of any financing statement on
gdurity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
apphigable law. The grantee in any reconveyance may be described as the "person or persons
he recitals in the reconveyance of any matters or facts shall be conclusive proof of the
74 or facts.

EVENTS OF DEFAULT. Each of
of Trust: ’ !

file evidencifiy
Grantor, if per

Payment Defau rari 4o make any payment when due under the Indebtedness.

contained in this Deed of T; in any of the Related Documents or to comply with or to perform any term,
ined in any other agreement between Lender and Grantor.

with any other term, obligation, covenant or condition contained in this

ntor within the time required by this Daeed of Trust to make any payment
ecessary to prevent filing of or to effect discharge of any lien.

; repreSensation or statement made or furnished to Lender by Grantor or on
the Related Documents is false or misleading in any material respect,

Defective Collateralization. This Ligéd i&t priany of the Related Documents ceases to be in full force and
effect (including failure of any collaterdi "dogssfisntiio create a valid and perfected security interest or lign) at any
time and for any reason.

Death or Insolvency. The dissolution o agtor's {pégardless of whether election to continue is made), any
member withdraws from the limited liability’ cgmp gF any other termination of Grantor’s existence as a going
businass or the death of any member, thd isisoly€ngy” of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for giiefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any Bankfuptcy or insolvency laws by or against Grantor.

Croditor or Forfeiture Proceedings. Commencement of joreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other thethod, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness’.#This includss*a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this E fault shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of 1¥i hich is the basis of the creditor ar forfeiture
proceeding and If Grantor gives Lender written notice | Y ar forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiturd proceeding, in an amount determined by Lender, in its

Lender that is not remedied within any grace period provided therein, rictudihg without [imitation any agreement
concerning any indsbtedness or other obligation of Grantor to Lendér, ixisting now or later.

any guarantor, endorser, surety,

Events Affecting Guarantor. Any of the preceding events occurs
suraty, or accommodation party

or accommodation party of any of the Indebtedness or any guar
dies or becomes incompetent, or revokes or disputes the valid
Indebtedness.

Adverse Change. A material adverse change cccurs in Grantor's finangi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cura. If any default, other than a default in payment is curable and
of a breach of the same provision of this Deed of Trust within the preceding Wil (12
Grantor, after Lender sends written notice to Grantor demanding cure of such default
fiftean (15) days; or {2} if the cure requires more than fifteen (15) days, immediaj
deems in Lender's sole discretion to be sufficient to cure the default and theraaft
reasonable and necessary steps sufficient to produce compliance as soon as reasonabiy, précti

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of st at ghyfi
Trustee or Lender may exercisa any one gr more of the following rights and remedies:

Election of Remedias. Election by Lender to pursue any remedy shail not exclude pursuits
an election to make expenditures or to take action to perform an obligation of Grantor u
after Grantor's failure to perform, shall not affact Lender’s right 1o declare a default and exer

Accelerate indebtedness. Lender shall have the right at its option to declare the entire Indebt
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall I)ave the righ
power of sale and to foreclose by notice and sale, and Lender shall have the_ right to foreckos
fareclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all th
remedies of a securad party under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice to Grantor te take possession of and manfgethg
Properiy and collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, ower a
above Lender's costs, against the Indebtednsss. In furtherance of this right, Lender may require any tenant
other user of the Property to make paymants of rent or use fees diractly to Lender. If the Rents are collec'ted;
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receive
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

01 !I 08 J)I 8006
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DEED OF TRUST
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(pursuant to Lender's instructions) are part of this Deed of Tru,

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be g il
any notice required to be given under this Deed of Trust, including without limitation any i
notice of sale shall be given In writing, and shall be effective when actually delivered, wliig
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized oyer
mailed, when deposited in the United States mail, as first class, certified or registered mail postage
the addresses shown near the beginning of this Deed of Trust. Al copies of notices of foreclosure i
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown ne
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving for al
notice to the other parties, specifying that the purpose of the notice is to change the party's addré ;
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to apilica
and except for notice required or allowed by law to be given in another manner, if there is more than cneGt
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Trust:

users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
Whether' or n_c-t any proper grounds for the demand existed. Lender may exercise its rights under this
;aph either in person, by agent, or threugh a receiver.

Recetver. Lender shall have the right to have a receivaer appointed to take possession of all or any part of
perty; véith the power to protect and preserve the Property, to operate the Property preceding or pending
osure of sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
Iagainst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
mant of a receiver shall exist whether or not the apparent value of the Property exceeds the
sibstantial amount. Ermnploymant by Lender shall not disqualify a person from serving as a

If Grz[mtor remains in possession of the Property after the Property is sold as provided
ervise becomes entitied to possession of the Property upon default of Grantor, Grantor shall
‘suff e of Lender or the purchaser of the Property and shall, at Lender’s option, either {1}
e use of the Property, or {2} vacate the Property immediately upon the demand of

made, Reasonable notig
Any sale of the Person&| Fro

Sale of the Property. To th
the Proparty marshalled. Ir
part of the Property togeth
public sale on all or any port

Jlt_ted by applicable law, Grantor hereby waivas any and all rights to have
rights and remedies, the Trustee or Lender shall be free to sell all or any
one sale or by separate sales. Lender shall be entitled to bid at any

Attorneys’ Fess; Expenses. e indtitutes any suit or action to enfarce any of the terms of this Deed of
Trust, Lender shall he entitled to regoygr such as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether t burt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thatin L. s opinion are necessary at any time for the protection of its
!nterest or the enforcement of its rightg.ahei| ome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of ¢ xpanditure uniil repaid. Expenses covered by this paragraph include,
without limitation, however subject to any Himits unde# applicable law, Lender's attorneys' fees and Lender’s legal
expenses, whather or not there is a laws

sttorneys’ fees and expenses for bankruptey proceedings

(includ?ng effor:ts to modify or vacate any a ] ay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of searching re« ibtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, es for the Trustee, to the extent permitted by applicable law.

Grantor also will pay any court costs, in addition ti all other sums provided by law.

Powers of Trustee. [n addition to all powers of Trustee ihg as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property u the wfttén request of Lender and Grantor: ta) join in
preparing and filing & map or plat of the Real Property, udipg' thé dedication of streets or other rights to the
public; (b} jein in granting any easement or creating any i «df“the Real Property; and [c} join in any
subordination or other agreement affecting this Deed of Trust or th s Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify a f a pending sale under any other
trust deed or lien, or of any action or proceeding in which Gra Trustee shall be a party, unless
required by applicable law, or unless the action or progeeding is b

Trustoe. Trustee shall meet all quaiifications required for Trustee 'apﬁficamml,aw. In addition to the rights
and remedies set forth above, with respect to all or any part of the Proti “'the Tristee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose By jsdicial:

accordance with and to the full extent provided by applicable law.

Succaessor Trustee. Lender, at Lender's option, may from time to time ap
appointed under this Deed of Trust by an instrurnent executed and ackn i
office of the recorder of SKAGIT County, State of Washington. The instrta
other matters reguired by state law, the names of the original Lender, Trustee, and
the Auditor's File Number where this Deed of Trust is recorded, and the namefand addresg:of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or i
successar trustee, without conveyance of the Property, shall succeed to all the tii{e po
upon the Trustee in this Deed of Trust and by applicable law. This procedure fi
govern to the exclusion of all other provisions for substitution.

d by Lgndler and recorded in the
itain, in addition to all

For ‘notit

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understan
agreement of the parties as 1o the matters set forth in this Deed of Trust. No alteration of or amendment to tk
Deed of Trust shall bs effective unless given in writing and signed by the party or parties sought to be charge
bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

SO
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i
pon request, a certified statement of net operating Income received from the Property during Grantor's
iscal year in such form and detail as Lender shall reguire. "Net operating ingome” shall mean gll cash
from the Property iless all cash expenditures made In connection with the operation of the Proparty.

Haadi gs. Caption headings in this Deed of Trust are for convenience purposes only and ara not to be
or define the provisions of this Deed of Trust.

hall be no marger of the interest or estate created by this Deed of Trust with any other interest or
erty at any time held by or for the benefit of Lender in any capacity, without the written consent

s ‘Deed of Trust will be gavernad by federal law applicable to Lender and. to the extant not
the laws of the State of Washington without regard to its conflicts of law provisions.
n accepted by Lender in the State of Washington.

a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the

hall not be deemead to have waived any rights under this Deed of Trust unless such
¢ned by Lender. No delay or omission on the part of Lender in exercising any right
suth,gight or any other right. A waiver by Lender of a provision of this Dead of Trust
. waiver of Lender's right otherwise to demand strict compliance with that
yof this Deed of Trust. No prior waiver by Lender, nor any course of dealing
all_gonstitute a waiver of any of Lender's rights or of any of Grantor’s obligations
the consent of Lender is required under this Deed of Trust, the granting
stznde shall not constitute continuing consent to subseguent instances where
ill cases. siich consent may be granted or withheld in the sole discretion of Lender.

No Waiver by Len
waiver is given
shall operate as
shall not prejudice or colsti
provision or any other pro
between Lender and Grant
as to any future transacf
of such consent by Lentigs i
such consent is required and

iction finds any provision of this Deed of Trust to be illegal, invalid, or
ft. finding shall not make the offending provision illegal, invalid, or
If feasible, the offending provision shall be considered modified so
If the offending provision cannot be so modified, it shall be
Unless otherwise raquired by law, the illegality, invalidity, or

Severability. If a court of competent
unenforceable as to any ci

s stated in this Dead of Trust on transfer of Grantor's interest,
to the benefit of the parties, their successors and assigns. If
a persop<other than Grantor, Lender, without notice to Grantor, may
d of Trust and the Indebtedness by way of forbearance or

this Deed of Trust shall be binding upon a
ownarship of the Property becomes vested

Waive Jury. All parties to this Deed of Trust he:
counterclaim brought by any party against any othigr ‘party. {Initial }

Waiver of Homastead Exemption. Grantor hereby ‘releases a ghts and benefits of the homestead
axemption laws of the State of Washington as to all Indebtedgiess: v this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shal'ha; wing meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all referencés r ambunts shall mean amounts in lawful money
of the United States of America, Words and terms used in t far Shall include the plural, and the plural shall
inciude the singular, as the context may require. Words and tér ise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commeiuiad

Bensficiary. The word "Benaficiary” means PEOPLES BANK, and it;

Borrower. Tha word "Borrower® means ZAR, L.L.C. and includ
and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of T st
includes without limitation all assignment and security interest provisieris
Rents.

Default. The word "Default” means the Default set forth in this Deed of Tr

Event of Default. The words "Event of Default" mean any of the events of ¢
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means ZAR, |.L.C..

Guaranty. The word "Guaranty” means the guaranty from guaranter, endorser, s
Lender, including without limitation a guaranty of all or part of the Note.
uildliiigs, structures,

Improvements. The word "Improvements” means all existing and future impro
nfon the Real

mobile homes affixed on the Real Property, facilities, additions, replacements and
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amoul ;
payable under the Note or Related Documents, together with all renewals of, extansions | T, amedd
consolidations of and substitutions for the Note or Related Documents and any amounts expegnded
Lender to discharge Grantor's obligations or expenses incurred by Trustes or Lender tg
obligations under this Deed of Trust, together with interest on such amounts as provided in
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly®,
Cross-Collateralization provision of this Deed of Trust,

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated January 7, 2014, in the original princigalamoun
of $175,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifigations
refingncings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Propert]
together - with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of s
property; and together with all issues and profits thereon and proceeds {including without limitation all insura

proceeds and refunds of premiums) from any sale or other disposition of the Property. i
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The word “Property” means collectively the Real Property and the Personal Property.

roperty. The words "Real Property” mean the real property, interests and rights, as further described in this
TGt

The words "Related Documents”™ mean all promissory notes, credit agreements, loan
: \ urity agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
uments, jagreements and documents, whether now or hereafter existing, executed in connection with the
gbtedness; grovided, that guaranties and environmental indemnity agreements are not "Related Documents” and
red by'this Deed of Trust.

ts” means all present and future rents, revenues, income, issues, royalties, profits, and
fiom the Property.

tee" means Guardian Northwast Title - Skagit, whose mailing address is 1301-B Riverside
f, WA™OB273 and any substitute or successor trustees.

VING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:
ZAR, L.L.C.
wwilgy,
ay: \\‘\\\“‘; RETH 2 w,
S e 957,
=$ ;¢ &."‘": 5.’—
LIMITED LIABIL¥TY COMPANY ACKNOWLED@MENI.— z
_ Z; L Ayge .'.%
sTATE oF _NAIHWNGTON 2T, NS
XS A TRONENS

“ ;,,00}'7‘ ‘w;g.\\\%\\\\\

s

COUNTY OF \"\\N(-_\

QOn this Gf“'\ day of Sa AN
Notary Public, personally appeared ZAKIR H. PARPE
to me on the basis of satisfactory evidence to be
exacuted the Deed of Trust and acknowledged the
limited liability company, by authority of statute, its articles of or
purposes therein mentioned, and on oath stated that he or st
executed the Deed of Trust on behalf of the limited liability coripas

By Bt Goong”
L/ \J

Notary Public in and for the State of VA

or its operating agreement, for the uses and
d to execute this Deed of Trust and in fact

osiding at HDU\BN%
ission expires < \‘15 “QQS S

To: . Trustee

rust. You are hereby

The undersigned is the legal owner and holder of all indebtedness secured .
entitled thereto, the

requested, upon payment of all sums owing to you, to reconvey without warral
right, title and interest now held by you under the Deed of Trust,

Date:
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