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DEFINITIONS

Words used in multiple sections of this docimedt ace defined below and other words are defined in Sections 3,11,
13, 18,20 and 21. Certain rules regarding theiusgge of words used in this document are also provided in Section 18.

(A) “Security Instrument” means this dod
this document,

t, which is dated Augnst 5, 2014, topether with all Riders to

B “Borrower” is ELAINE C. KNUDSEN, AN

D WOMAN. Borrower is the trustor under
this Security Instrament. ‘

{C) “Lender” is GUILD MORTGAGE COMP.
corporation organized and existing under the laws of CHREXFR
DRIVE, SAN DIEGO, CA 92111,

LIFORNIA CORPORATION. Lender is a
nder's address is 5898 COPLEY

o “Trustee” is FIDELITY NATIONAL TITLE COMF. .SHINGTON, A WASHINGTON

CORPORATION.

(E) “MERS” is the Mortgage Electronic Registration Systems, er appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Segurity Inytrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and whiéh is incorporated into and
amends and supplements this Security Instrument.

2614, The MNote states that

F) “Note” means the promissory note signed by Borrower and dated Augu
Y Y s .
d 00/184G¢hs Dollars (U.S.

Borrower owes Lender - Two Hundred Eighteen Thousand Three Hundred Twensy
$218,320.00) plus interest. Borrower has promised to pay this deébt in regular Perio
in fuli not Jater than September 1, 2044,
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“Riders to this Security Instrument that are executed by Borrower. The following
fitawer [check box as applicable]:

.. Condominium Rider [] Second Home Rider

B< Planned Unit Development Rider ] Biweekly Payment Rider
Revocable Trust Rider
Other(s) [specify]

)] “Applicable Law* nieaus all corirolling applicable federal, state and local statutes, regulations, ordinances
and administrative rules an Hiave the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K “Community Associatiof e )
charges that are imposed on Borrov
similar organization.

Assessments” means all ducs, fees, assessments and other
erty by a condominium association, homeowners association or

L) “Electronic Funds Transfer” mé “tranisfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is i af' mugh an electromc termtna] tc]ephomc instrument, computcr,
or magnetic tape so as to order, instruct, or a
includes, but is not limited to, point-of-salc

(iy)] “Miscellaneous Proceeds™ means any compessation, setfl¢gment, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid unde escribed in Section §) for: (1) damage to, or
destruction of, the Property; (if) condemnation or other ta .part of the Property; {iii) conveyance in
i iv) mi altie and/or condition of the Property.

(O “Mortgage Insurance” means insurance protecting Len;
Loan.

P) “Perfodic Payment” means the regularly scheduled amouit
Note, plus (ii) any amounts under Sectjon 3 of this Security Instrament.

additional or successor leglsla’non or regulatlon that govems the same subjec atters A,s used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed i
mortgage loan” even if the Loan does not qualify as a “federally related mortgage logn’

(R)  “Successor in Interest of Borrower” means any party that has taken title
that party has assumed Borrower’s obligations under the Note and/or this Security Insr

Washington Deed of Trust—Single Family—Tannie Mae/Freddie Mac Uniform Instrument
The Compliance Source, Inc. Page2of14

| | IIIIII U 00 II||| IIIII IIIIé‘ll!II UM !!ﬁl

20‘!40808ﬂ0!)mﬂlmﬁ
Skagit County Auditor $90.00 °
8/8/2014 Page 3 of 1811:59AM



SKAGIT,
[Wame of Recording furisdiction]
LOT 101, PLAT OF SKAGIT . HIGHLANDS DIVISION V (PHASE 2), ACCORDING TO THE PLAT
THEREOF RECORi)E?D oN Y ARY 17, 2008 UNDER AUDIT'S FILE NO. 200801170047, RECORDS
OF SKAGIT CDUNTY N. SITUATED IN SKAGIT COUNTY.

which currently has the address of 5 ‘

MOUNT VERNON
[City]

TOGETHER WITH all the improv
appurtenances, and fixtures now or hereafter

8273 (“Property Address™):

now or hereafter erected on the property, and all easements,
yart of the property. All replacements and additions shall also be
to in this Security Instrumetit as the “Property.”

right to grant and convey the Property and that the Pro z*ty ‘s unel
Borrower warrants and will defend generally the title
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniftesi
covenants with limited variations by jurisdiction to constitute a uniff

UNIFORM COVENANTS. Borrower and Lender coven

1. Payment of Principal, Interest, Escrow Ite
Botrower shall pay when due the principat of, and interest on, the dish
charges and late charges due under the Note. Barrower shall also pay
Payments due under the Note and this Security Instrument shall be made i
other instrument received by Lender as payment under the Note or this

made in one or more of the following forms, as selected by Lender: (a) cask
bank che.ck treasurer s check or caslncr s check, prov1ded any such check is d q

. Lender may
s Lioan current.
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or freiudice to its rights to refuse such payment or partial payments in the fnture but Lender is not
obligated t="apply, suclypayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled du, ate, n Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrow ket payment to bring the Loan current. If Borrower does not do so w1thm a reasonable

claim which Bortower ]
due under the Note and
Security Instrument. .

2. Applicafi or Proceeds. Except as otherwise described in this Section 2, all payments

pplied in the fol]owmg order of pricrity: (a) interest due under the Notc,

. Any remaining amounts shall be applied first to late charges, second
trument, and then to reduce the principal balauce of the Note.

ép yment may be applied to the delinquent payment and the late charge. If
.g, ‘Lender may apply any payment recewed from Borrower to the

amount to pay any late charge due,
mote than one Periodic Payment;
repayment of the Periodic Paym f
any excess exists after the payments ap
may be applied to any late charges due.
then as described in the Note.
Any application of payments, ing
Note shall not extend or postpone the due difi
3. Funds for Escrow Items. Bo

nge the amount, of the Periodic Payments.
shall pay to Lender on the day Periodic Payments are due under
unds”) to provide for payment of amounts due for: (a) taxes and
ity Instrument as a lien or encumbrance on the
f any; (c) premiums for any and all insurance
requlred by Lender under Section 5; and (d) Mortgagc Ipstrgs remiums, if any, or any sums payable by
Borrower to Lender in liou of the payment of Mortgage Isisur arémiums in accordance with the provisions of
Section 10. These items are calied “Escrow Items.” #t at any titne during the term of the Loan,
Lender may require that Community Association Dues ments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an BEscrow It
of amounts to be paid under this Section. Borrower shall jiny.Et
waives Borrower’s obligation to pay the Funds for any or ail
obligation to pay to Lendcr Funds for any or all Escrow Ttems at

such payments and to provide receipts shall for all purposes be decmed to b
this Security Instrument, as the phrase “covenant and agreement” is used it
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pj
Lender may cxcrcise its rights under Section 9 and pay such amount and®
Section 9 to repay to Lender any such amount. Lender may revoke the wai
time by a notice given in accordance with Section 15 and, upon such revoeat
Funds, and in such amounts, that are then required under this Section 3.,
Lender may, at any time, collect and hold Funds in an amount (a) suffici
Funds at the time specified under RESPA, and (b) not to exceed the maximum a

) ANy, i' 211 Escrow Items at any
shall pay to Lender all
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b Escmw Ttems or otherwise in accordance with Applicable Law.
s shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
nder, if Lender is an institution whose dcp031ts are §o msured) or m any Federal Home Loan

olding and applying the Funds, annuatly analyzing the escrow account, or venfymg
Lender pays Borrower interest on the Funds and Apphcablc Law permits Lender to make
trignt is made in writing or Apphcable Law requires interest to be paid on the Funds,
y Borrower any interest or earnings on the Funds. Borrower and Lender can agree
-shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ed by RESPA.
id in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accoradce with RESPA. If therc is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall noti
necessary to make up the shoriage,
a deficiency of Funds held in‘esger defined under RESPA Lender shall notlfy Borrower as required by RESPA,
and Borrower shall pay to Lender the apsount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly paymerds,

Lender shall not be requi
in writing, however, that

these items are Escrow ems, Borrower shall pa# theéim in the manner provided in Sectlon 3.

Bormrower shall prompily discharge; an§ lien which has priority over this Sccurlty Instrument unless
Borrower: (&) agrees in writing to the paym f the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performingisnch agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceeditigf which in L& der’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only ungii such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lendst subordipating the lien to this Security Instrument, If
Lender determines that any part of the Property is subjeﬁf to & lign which can attain priority over this Security
Instrument Lender may glve Bormwcr a notice identifyirk ien:’ Within 10 days of the date on which that notice
ast forth above in this Section 4.

Lcnder may require Borrower to pay a one-time chmgﬁ' T2l estate tax verification and/or reporting
service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the impriivéments n
Property insured against loss by fire, hazards included within th ;
including, but not limited to, earthquakes and floods, for which Lénder 1 T rance. This insurance shall be
maintained in the amounts (including deductible levels) and for the iods zha Lénder roquires. What Lender
requires pursuant to the preceding sentences ¢an change during the term of t ; surance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to dis wer’s choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pé n with thlS Loan, either:
{a) & one-time charge for flood zone determination, certification and tracki ervices
flood zone determination and certification services and subsequent charges rers pp gs or similar changes
occur which reasonably might affect such determination or certification. Botrower &1l iso be rcspons1ble for the
payment of any fees imposed by the Federal Emergency Management Agency in co
flood zone determination resulting from an objection by Borrowet.

If Borrower fails to maintain any of the coverages described above, Lender
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase:

coverage,” and any other hazards
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the contents of the Property, against any risk, hazard or liability and might provide greater
previously in effect. Borrower acknowledges that the cost of the insurance coverage so
y exceed the cost of insurance that Borrower could have obtained. Any amounts

from Lender to Borrower requesting payment.
lude 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an

additional loss payee. Lﬂh ef shall-have the right to hold the policies and renewal certificates. If Lender tequires,
Borrower shall prompgiy gf : i i i

; by Rotrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whcthcr or not the wiiderlying insurance was required by Lender, shall be apphed to restoration
4ir is economically feasible and Lender’s security is not lessened.
ndét ghall have the right to hold such insurance proceeds until Lender

required to pay Borrower any interest or camngs rsuch proceeds. Fees for publm adjusters, or other third parties,
retained by Borrower shall nat be paid out of urance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds
shall be applied fo the sums secured by this Sedurity Instrument, whether or not then due, with the excess, if any,
paid to Bomower. Such insurance proceeds shall be<ipplied in the'okder provided for in Section 2.

If Borrower abandons the Property, Lender may fil ¥ and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 deys £8 a nitige from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate ansf seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires theé:Prgperty sinder Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower’s rights to any insurance prptesds amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other 581 Tights (other than the right to any refund
of unearncd premiums paid by Borrower) under all insurance poll the Property, insofar as such rights
eeds either to repair or restore the
Liether or not then due,
ty as Bormwer s principal residence

6. Occupancy. Borrower shail occupy, establish, and u'
within 60 days after the execution of this Security Instrament 'ett&eglE
Borrower’s principal residence for at least one year after the date of occup. il Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless ext i
beyond Borrower’s control,
7. Preservation, Maintenance and Protection of the Prope pectio
destroy, damage or impair the Property, allow the Property to deteriorate or céapriit:was
or not Borrower is residing in the Property, Borrower shall maintain the Propm y indrdaf to prevcnt thc Property
from deteriorating or decreasing in value due to its condition. Unless it is dete
repair or resioration is not economically feasible, Borrower shall promptly repair
further deterioration or damage. If insurance or condemnation procecds are paid incdn
the taking of, the Property, Borrower shall be responsible for repairing or restoring th
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such purposes. Lender may disburse proceeds for the repairs and restoration in a single
2s:0f progress payments as the work is completed. If the insurance or condemnation proceeds

n of stini repalror restoration.

Lender or 5 ag: E:may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspectithe interior of the improvements on the Property. Lender shall give Borrower notice at
winterior inspection specifying such reasonable cause.

i Application. Borrower shall be in default if, during the Loan application process,
fittes acting at the direction of Borrower or with Borrower’s knowledge or cousent
ding,.or inaccurate information or statements to Lender {or failed to provide Lender
ton with the Loan, Material representations include, but are not limited to,
upancy of the Property as Borrower’s principal residence,

rest in the Property and Rights Under this Security Instrument. If
s and agreements contained in this Security Instrument, (b) there is a legal

Instrument (such as a proceedm
which may attain priority over
abandoned the Property, then Le
interest in the Property and rights
the Property, and securing and/or 1 i 1operty Lender’s actions can include, but are not limited to:
() paying any sums secured by a Hen whic priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protéct itsinterest in the Property and/or rights under this Security
Instrument 1ncludmg its secured position; baﬁ y proceeding. Securing the Property includes, but is not
iinge locks, replace or board up deors and windows, drain water
from plpcs eliminate building or other cede olatmns or dangerous conditions, and have utilities twrned on or off.
Although Lender may take action under this Section 9, Lender does not havc to do so and is not undcr any duty or
obligation to do so. It is agreed that Lender inci
Section 9.

shall be payable with such mtcrcst upon notice from L "dci to Bom;aw requestmg payment.

If this Security Instrument is on a leasehold, Bog
Borrower acquires fee title to the Property, the leasehold a
merger in writing. Borrower shall not surrender the leasehoid-sstd
cancel the ground lease. Borrower shall not, without the expres
ground lease.

10. Mortgage Insurance. If Lender required Mortg
Borrower shail pay the premiums reql.urcd to maintain the Mort’

a condition of making the Loan,
‘c in effect. If, for any reason, the
tgage insurer that previously
provided such insurance and Borower was required to make scparately designateti Payinents toward the premiums
for Mortgage Insurance, Borrower shall pay the premivms required to obtai ' tantially equivalent to the
Mortgage Insurancc prcwously in effect, at a cost substantlally equivalent _to omrower of the Mortgage
#abstantially equivalent
arfiount of the separately
ider wnll accept, use and

5%, reserve shall be
non-refundable, notwnhstandmg the fact that the Loan is ultimately paid in full, anel ender s ut be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no fonger : Ve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) p :
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sdér providing for such termination or until termination is requlred by Applicable Law.
0 affgéts Borrower’s obligation to pay interest at the rate provided in the Note.
nee réfinburses Lender (or any entity that purchases the Note) for cettain losses it may

£rger, any purchaser of the Note, another insurer, any rcinsurcr, any other
fegsiing, may receive (directly or indirectly) amounts that derive from (or
Borrower’s payments for Mortgage Insurance, in exchange for sharing or
, or redm%ﬁg losses. If such agreement provides that an afﬁhatc of Lender

might be characterized as) a p
modifying the mortgage insurer’ﬁ 5

Insurance, or any other terms of the Losi.
for Mortgage Insurance, and they will ng

(b) Any such agreements will 7
Mortgage Insurance under the Homeown
include the right to receive certain disclosm

rotection Act of 1998 or any other law. These rights may
o request and obtain cancellation of the Mortgage Insurance,
tomahcally and!ur to receive a refund of any Mortgage
nigelation or termination.

fe.  All Miscellaneous Proceeds are hereby

11. Assignment of Miscellaneous Proceeds,
assigned to and shall be pald to Lender,

repair and restoration period, Lender shall have the right tm Kol
an opportunity to inspect such Property to ensure the work hae pl eted to Lender’s satisfaction, prowded
that such mspectmn shall be undertaken promptly, Lender may; pa; for the, repairs and restoration in a single
disbursement or in a series of progress payments as the work is sﬂass an agreement is made in writing
or Applicable Law requires intercst to be paid on such Miscellan ’Lr:ndcr shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceed: sration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous [
this Security Instrument, whether or not then due, with the excess, if any,
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the
be applied to the sums secured by this Securlty Instrumnent, whether or not’
Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop ; the fair market value of
the Property immediately before the partial taking, destructlon or loss in value is equal 0 or gre; &r than the amount
of the sums secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fi

cellaneous Proceeds shall
% excess, if any, paid to
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artial taking, destruction, or loss in value of the Property in which the fair market value of
wbefore the partial taking, destruction, or loss in value is less thaz the amount of the sums

scelldneous Proceeds shall be applied to the sums secured by this Security Instrument
thetidue.
If the Property is gbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{(as defined in the next sgiitepée) offers to make an award to settle a claim for damages, Borrower fails to respond fo
Lender wnthm 30 daygafisr the notice is given, Lender is authorized to collect and apply the Miscellaneous
% the Property or to the sums secured by this Security Instrument, whether or
¢ the third party that owes Borrower Miscellaneous Proceeds or the party
i right of agtio m regard to Mlscellaneous Pmceeds

" Lender’s judgment, could result
Property or rights under this
occurred, reinstate as provided iny
in Lender’s judgment, precludes
Property or rights under this Secu
attributable to the impairment of Lender

All Miscellaneous Proceeds that
the order provided for in Section 2.

12. Borrower Not Released; Fo
or modification of amortization of the sums
any Suceessor in Interest of Borrower shall

I Borrower can curc such a defanlt and, if acceleration has
usmg the action or proceedmg to be dismissed w1th a rulmg that,

The proceeds of any award or claim for damages that are
Property are hereby assi igned and shall be paid to Lender

oceedings against any Successor in Interest of
dify amortization of the sums secured by this
gl Borrower or any Successors in Interest of

y right or remedy.
Asgigns Bound. Borrower covenants and
o_'{éeuaver any Borrowm who co-signs this

i3. Joint and Several Liability; Co-signers;
agrees that Borrower’s obligations and liability shall be joint and
Security Instrument but does not execute the Note (a “co-signer™):
morigage, grant and convey the co-signer’s interest in the Prope:
not personally obligated to pay the sums secured by this Security
other Borrower can agree to extend, modify, forbear or make any
Sccurity Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interes
obligations under this Security Instrument in writing, and is approved by“
r:ghts and beneﬁts under thls Security Instrument. Borrower shall not be r

s of this Security Instrument; (b) is
pt; and (c) agrees that Lender and any
afmns with regard to the terms of this

orrower’s obligations and
7, The covenants and

assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for service
Borrower’s defauit, for the purpose of protecting Lender’s interest in the Prope:
Instrument, including, but not limited to, attomeys fees, property inspection and v
other fees, the absence of express authority in this Security Instrument to charge a spés,

) der this Security
Tt ‘ega[d {o any
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isitued as @ Jrdhibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this S w ; urzent or by Applicable Law.

harges collected or to be collected in connection with the Loan exceed the permitted
charge shall be reduced by the amount necessary to reduce the charge to the permitted
ady collected. from Borrower which exceeded permitted limits will be refunded to

fupdd magde by direct payment to Borrower will constitute 2 waiver of any nght of action
m 081 f sud

Borrower or Lender in connection with this Security Instrument must be
nection with this Security Instrument shall be deemed to have been given
\ ail.or when actually delivered to Borrower’s notice address if sent by other
means. MNotice to any one Bmwcr shill ‘constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice.address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender"Bgfrower shall promptly notify Lender of Borrower’s change of address. I
Lender specifies a procedure for ¢ o 'Wgr s change of address, then Borrower shall only report a change
of address through that specified ptogsda 1 ay be on\y one dmgnated notice address undcr this Securlty
Instrument at any one time. Any nolicefo

Lender. H any notice required by this Set ditrsinent is also required under Applicable Law, the Applicable
Law requirement will satisfy the corrmpcm&mg qufrement under this Security Instrument.

16. Governing Law; Severability Ruﬂes of Consh-uction. This Secunty Instrument shal[ be govcmcd
by federal law and the law of the jurisdiction 1
in this Security Instrument are subject to any reqiy
explicitiy or m’lpllcltly allow the partics to agree:

tions of App[icab]é Law. Applicable Law might
might be silent, but such silence shall not be
nt that any provision or clause of this Security

As used in this Security Instrument: (aj wr
corresponding neuter words or words of the feminine gen

masculme gender shall mean and include
1e smgular shall mean and mc]ude the

- used in this Section 18, “Interest
in the Property” means any legal or beneficial intercst in the Prope ¢ but rot limited to, those beneficial

mterests transfcrred ina bond for deed, contract for deed, installmén

If all or any part of the Property or any Interest in the Propcrty i8 sold o ‘fei;red {or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred); hout Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this ent. However, this option
shall not be exercised by Lender if such exercise is prohlblted by Applicable )

If Lender exercises this option, Lender shall give Borrower notice ofqccelraticst. Tiie notice shall provide
a period of not less than 30 days from the date the notice is given in accordance ection 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower failg t Fpums prior to the
expiration of this period, Lender may invoke any remedies pcrrmtted by this S by Insty gait without further
notice or demand on Borrower.
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r’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
ve enforcement of this Security Instrument discontinued at any time prior to the carliest of:
2y’ the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other petiod as A,pphczz Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
; Surity Instrumcnt Those conditions are that Borrower: (a) pays Lender al] sums which

then would be die rider s

 incurred for the purpose of pfo mﬁng Lender’s interest in the Property and rights under this Secunty Instrument; and
{d) takes such action as, E‘.enﬁer may reasouably rcqulrc to assure that Lender’s mtcrcst in the Property and rights
under this Security Inging; j

of the following forms, as gelécted by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check i i instituti
federal agency, instrument
Security Instrument and obligat
However, this right to reinstate shall.

20. Sasle of Note: Ch
Note (together with this Security Tistryem

ntity.0r {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this
sesured hereby shall remain fully effective as if no acceleration had ccenrred.
pply in the case of acceleration under Section 18.

Seivicer; Notice of Grievance. The Note or a partial interest in the
be sold one or more times without prior notice to Borrower, A sale
might result in a change in {he entits: (kno thie “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and perigngs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Thete alsgeiniizht be one or more changes of the Loan Servicer unrelated
to a sele of the Note. If there is a change $f file Lghn Servicer, Borrower will be given written notice of the change
which will state the name and address of the/ gan Servicer, the address to which payments should be made and
any other information RESFPA requires in couneglion with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Services other than the purchaser of the Note, the mortgage loan servicing
cbligations to Borrower will remain with the Léar.Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwiks

Instrument or that alleges that the other party has brea e_d any prg
Security Instrument, until such Borrower or Lender hag,
compliance with the requirements of Section 13) of su

gion of, or any duty owed by reason of, this
fhe other party (with such notice given in
wh, and afforded the other party hereto a

which must elapse before certain action can be taken, that time pex
of this paragraph. The notice of acceleration and opportunity to o
the notice of acceleration given to Borrower pursuant to Sect
opportunity to take corrective action provisions of this Section 20

rrower pursuant to Section 22 and
deemed to satisfy the notice and

defined as toxlc or hazardous substances, pollutants, or wastes by Enwronm iita La
gasoline, kerosene, other flammable or toxie petroleum products, toxic pes
materials containing asbestos or formaldehyde, and radioactive materials; :
laws and [aws of the jurisdiction where the Property is lovated that reiata
protection; (¢} “Environmental Cleanup” includes any response action, réme
defined in Environmental Law; and (d) an “Environmental Condition” means
te, or otherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, dispnsal storage, jor releas of any Hazardous
Substances, or threaten to release any Hazerdous Substances, on or in the Property.
anyone else to do, anything affecting the Property (a) that is in viclation of any B

rid the following substances:
érbicides, volatile solvents,
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tal Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
dversely affects the value of the Property. The preceding two sentences shall not apply to
age on the Property of small quantities of Hazardous Substances that are generally
gte to normal residential uses and to maintenance of the Property (including, but not
¢s in consumer products).

iptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
gntal or reguiatory agency or private party involving the Property and any Hazardous
¥ of which Borrower has actual knowledge, (b) any Environmental Condition,
1]lmg, leakmg, discharge, release or threat of release of any Hazardous Substance,

i t:on of any Hazardous Substance affecting the Property is necessary,
remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation ort Lender foran anronmcntal Cleanup.

22. Acceleration; Réﬁe¢1 ¢ Lender shall give notice to Borrower prior to acceleratmn following
Borrower’s breach of any covex’ “or a_gmﬁmant in tlns Secunty Instrument (but not prier to ncceleratlon

the Property at public auction at a date/ng
Borrower of the right to reinstate afte
existence of a default or any other defe

" permitted by Applicable Law. Lender shall be entit]
remedies provided in this Section 22, including, but
evidence.

ftten notice to Trustee of the occurrence of

_ 2 sold. Trustee and Lender shall take

such nction regarding notice of sale and shall give stiele=i ngrower and to other persons as

Applicable Law may require. After the time required by Appli . 1

sale, Trustee, without demand on Borrower, shall sell the Pro;a ¥ty at pu

the time and place and under the terms designated in the notics

order Trustee determines. Trustee may postpone sale of the ]

Applicable Law by public announcement at the time and plac

designee may purchase the Property at any sale. ;

Trustee shall deliver to the purchaser Trustee’s deed conveying th# Property without any covenant or
warranty, expressed or inaplied. The recitals in the Trustee’s deed sha
the statements made therein. Trustee shall apply the proceeds of the abe in the TollsWing order: (a)to all

expenses of the sale, including, but not limited to, reasonable Trustee’s: 1

secured by this Security Instrument; and (¢) any excess to the person or person Hy entitled to it or to the

clerk of the superior court of the county in which the sale took place.
23. Reconveyance, Upon payment of all sums secured by this Security Ingtrume:

Trustee to reconvey the Property and shall surrender this Security Instrument and af /

by this Security Instrument to Trustee. Trustee shall reconvey the Property withéuy

auction to the highest bidder at
i one or more parcels and in any
a enod or periods permitted by
ice of sale. Lender or its

Fbrm &048 1/
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action or proceeding to
whenever used in this Segurjly Insteument, shall include without limitation attorneys® fees incurred by Lender in any
bankruptey proceeding o;

RAL COMMITMENTS TO LOAN MONEY, EXTEND
OM ENFORCING REPAYMENT OF A DEET ARE NOT

’Ttéﬂéfzﬁ‘/ C/ zJJJ o

(Seal)

ELAINE C. KNUDSE -Borrower
[Printed Name]

(Seal) (Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

§
§
- §

5 dgy pergonally appeared before me ELAINE C. KNUDSEN to me known to be the jndividual, or
individuals desffhbed i, and wiiciexecuted the within and foregoing instrument, and acknowledged that he((she br
they) signed the same as or<their) free and voluntary act and deed, for the uses and purposes therein

mentioned.
seal this é%ay of /4,( fou/ LOory

Signature of Officer

At real filocccl.

P-nmedN/aV %/é/f

itle of Officer

S AD 45%4&/(« 0/)/4—

Place of Residence of Notary Public 7

ission Expires: /[~ 2 ’21(3/5/

Given under mwy hatid gmd ofﬁc;{

NOTARY --¢-- ‘
My Commission Expires 11-02.5¢4

{Seal) My Com

Loan Originator Organization; GUILD MORTGAG (PANY: NMLSR ID: 3274
Individual Lean Originator’s Name: JACK WILLIA! REHSE,
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 Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
vidual Loan Originator’s Name: JACK WILLIAM REHSE, NMLSR ID; 116233

Loan No.: 860-1009241
MIN: 100019986010092416

sarcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Dec]aration of Covenants Conditions, and

Restrictions (the “Declaration™). The Property

and proceeds of Barrower’s interest,

PUD COVENANTS. In addition to the covenarits-aid sigreem
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of wer’s
Documents. The “Constituent Documents” are the (i) Declaration; {ii) arti
any cquivalent document which creates the Owners Association; ang £iii)
the Owners Association, Borrower shall promptly pay, when due, all ua@
Constituent Documents.

ations under the PUD's Constituent
f incorporation, trust instrument or
or other rules or regulations of
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e. So long as the Owners Association maintains, with a generally accepted
blanket” policy insuring the Property which is satisfactory to Lender and which
e amounts {including deductible levels), for the periods, and against loss by fire,
xtended coverage,” and any other hazards, mcludmg, but not limited to,
&m requlres insurance, then

insurance carrier, a “misite
provides insurance cove
hazards included wnthzﬁ )

installments for property

Property; and (ii) Borrower’s obligation under Section 5 to maintain
property insurance cove i

deemed satisfied to the extent that the required coverage is provided

to the Property, or to common areds-ds
assigned and shall be paid to Lender.
Instrument, whether or not then due, with ¢
C. Public Liability Insuranc shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability“ingdirance policy acceptable in form, amount, and extent of coverage
to Lender.
D. Condemnation. The proceeds o
Borrower in connection with any condemnatio
areas and facilities of the PUD, or for any convey
paid to Lender, Such proceeds shall be apphed by Lendet
provided in Section 11.
E. Lender’s Prior Consent. Borrower shali.net, exceptrafler notice to Lender and with Lender’s prior
: (i) tlte abandonment or termination of the

tlifies of the PUD, any proceeds payable to Borrower are hereby
shallzapply the proceeds to the sums secured by the Security

award or claim for damages, direct or consequential, payable to
ther taking of all or any part of the Property or the common
i ‘condemnation, are hereby assigned and shall be
the'isums secured by the Security Instrument as

PUD, except for abandonment or termination required by fz
casualty or in the case of a taking by condemnation or emine ii)-ary amendment to any provision of the
“Constituent Documents™ if the provision is for the express bengfit'of Lender; (iii) termination of professional

iv) any action which would have

management and assumption of self-management of the Owners ;
the effect of rendering the public liability insurance coverage ma e Owners Association unacceptable to
Lender.
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less Borrower and Lender agree to other terms of payment, these amounts shall bear
faent at the Note rate and shall be payable, with interest, upon notice from Lender

er accepts and agrees to the terms and covenants contained in this PUD

el

ELAINE C. KNUDSEN/

(Seal)
-Borrower
(Seal)
-Borrower
* [Sign Original Only]
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