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O If checked, refer to the attached Addendum incorporated herein, for additional Gr

signatures and acknowledgmenis. Trustee US Bank Trust Oompany
National Association
111 SW 5th Ave.
Portland, OR 87204
WASHINGTON - DEED OF TRUST
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RUSTEE:
Bank Trust Company, National Association,

nal banking association organized under the laws of the United States
Fifth Avenue

CONVEYANCE.
acknowledged, and
Security Instrumert, .
Lender, with power of safe, the
LOT 1, PLAT OF FQ

sod and valuable consideration, the receipt and sufficiency of which is
thie-Secured Debt (defined below) and Grantor's performance under this
Geably grants, conveys and sells to Trustee, in trust for the benefit of
wing described property:

PUD PHASE |, SKAGIT COUNTY, WASHINGTON.

The property is located in .. SKAGIT. COUNFEY. ...
(County

2303 CARCARE CT.,.ANACORTES
{Address)

..., Washington .....98221-7401. ..
(ZIP Code)

Together with all rights, easements, appurtenances, royalti
and riparian rights, ditches, and water stock and all existin,
fixtures, and replacements that may now, or at any time in
above (all referred to as "Property”).

MAXIMUM OBLIGATION LIMIT. The total principal amount;
any one time shall not exceed § ....80.000.00. ... ...
does not include interest and other fees and charges validly made p
Also, this limitation does not apply to advances made under the terms of
protect Lender’s security and to perform any of the covenants contained in

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deb
A, Debt incurred under the terms of all promissory note(s), contract(s}, guarant
evidence of debt described below and all their extensions, renew
substitutions. (When referencing the debts below it is suggested that you inc
borrowers' names, note amounts, interest rates, maturity dates, etc.)

Borrower(s): BLAIR BARNETT and LEANNE BARNETT
PrincipaliMaximum Line Amount: 80,000.00

Maturity Date: 07/24/2034

Note Date: 07/12/2014

AR
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. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under

any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of

ender after this Securlty Instrument whether or not this Security Instrument is specifically

eferenced. If more than one person signs this Security Instrument, each Grantor agrees that this

vy Instrument will secure all future advances and future obligations that are given to or

incurred by any one or more Grantor, or any one or more Grantor and others. All future advances

ang’other future obligations are secured by this Security Instrument even though all or part may
e advanced All future advances and other future obligations are secured as if made on the

rat¢ writing.
antor owes to Lender, which may later arise, to the extent not prohibited by law,

D. All additional
otherwise protect
incurred by

nced and expenses incurred by Lender for insuring, preserving or
Property and its value and any other sums advanced and expenses

This Security Instrum
right of rescission.

PAYMENTS. Grantor agrees thiat.ail payments under the Secured Debt will be paid when due and in
et and this Security Instrument.

ints that Grantor is or will be lawfully seized of the estate
Alas the-tight to irrevocably grant, convey and sell the Property
#lso warrants that the Property is unencumbered, except

WARRANTY OF TITLE. Graiiio
conveyed by this Security Instrument
to Trustee, in trust, with power of sa
for encumbrances of record.

PRIOR SECURITY INTERESTS. th regard to any other mortgage, deed of trust, security
agreement or other lien document that createdia prior security interest or encumbrance on the Property,
Grantor agrees:
A, To make all payments when due and to perforin ot ommply with all covenants.
B. To promptly deliver to Lender any notices thaGrantorreceives from the holder.
C. Not to allow any modification or extension of;,fior to req ny future advances under any note
or agreement secured by the lien document withion prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxe
payments, ground rents, utilities, and other charges relatin, ta the P
require Grantor to prov1de to Lender copies of all notices thi J
ev1denc1ng Grantor's payment. Grantor will defend title to the Top
impair the lien of this Security Instrument. Grantor agrees to assign
any rights, claims or defenses Grantor may have against parties wh
maintain or improve the Property.

assessmeants, liens, encumbrances, lease
erty when due. Lender may
uritsare due and the receipts
gdms wany claims that would

' as requested by Lender,
: materials to

Secured Debt to be immediately due and payable upon the creation of or €g
any lien, encumbrance, transfer or sale of all or any part of the Property. Thi:
restrictions imposed by federal law (12 C.F.R. 551), as applicable. This covetinl shal
Property and shall remain in effect until the Secured Debt is paid in full and this
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor wil
good condition and make all repairs that are reasonably necessary. Grantor shall not comiit pr
any waste, impairment, or deterioration of the Property. Grantor will keep the Property fr
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substat &lly
without Lender's prior written consent. Grantor will not permit any change in any license, ré
covenant or easement without Lender's prior written consent. Grantor will notify Lender of alf'dé
proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

in
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13.

14,
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
@se of inspecting the Property. Lender shall give Grantor notice at the time of or before an

) pect on specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
Lender's benefit and Grantor will in no way rely on Lender's inspection.

Y TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
ity Instrument, Lender may, without notice, perform or cause them to be performed.

: aLendcr as attorney in fact to sign Grantor's name or pay any amount necessary for
r's right to perform for Grantor shall not create an obligation to perform, and
rform will not preclude Lender from exercising any of Lender's other rights under
w Instrument. If any construction on the Property is discontinued or not carried on
siLender may take all steps necessary to protect Lender's security interest in the

@‘ﬁle P '&perty, including
substitutions of such agregments (;

as "Rents”). Grantor will'promptly
Leases Grantor may coﬁ i

any extensions, renewals, modifications
referred to as "Leases") and rents, issues and proﬁts (all referred to
vide Lender with true and correct copies of all existing and future
joy and use the Rents so long as Grantor is not in default under

or

tcly effective between the parties to this assignment and
of this Security Agreement. This assignment will remain in
tntil the Secured Debts are satisfied. When the
Property is not farm land or the homestgad mitor, Grantor agrees that Lender is entitled to notify
Grantor o1 Grantor's tenants to make paymients of Rents due or 10 become due directly 1o Lender after
such recording, however Lender agrees ﬁo o notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor's tenants pay all Rents due or to
become due directly to Lender. Grantor conseits to Grantofs tenants paying all Rents due or to become
due directly to Lender after Lender makes this notifica 1, demand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender may this assignment by taking possessmn of
the Property for the purpose of collectmg Rents, t vy seek the appointment of a receiver to
take charge of the Property, collect Rents from non=héme erty, and apply the Rents under this
Security Agreement. On receiving notice of default, Grant erse and deliver to Lender any
payment of Rents in Grantor's possession and will receive indrust for Lender and will not
commingle the Rents with any other funds. Any amounts
Security Instrument. Grantor warrants that no default exis
landlord/tepant law. Grantor also agrees to mainiain and re
the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEY
comply with the provisions of any lease if this Security Instrument i,
includes a unit in a condominium or a planned unit development, Grantor
duties under the covenants, by-laws, or regulations of the condominium o

Grantor agrees that this assigninent-{
effective as to third parties on the-récc
effect during any period of redemptioi

iivte, comply with the terms of

<WTS. Grantor agrees to
seboid If the Property
+form all of Grantor's
ed unit‘development.

DEFAULT. Grantor will be in default if any party obligated on the Secur
when due. Grantor will be in default if a breack occurs under the terms of this
any other document executed for the purpose of creating, securing or guarantyin, 2 t:ired Jebt. A
good faith belief by Lender that Lender at any time is insecure with respect ta an;
obligated on the Secured Debt or that the prospect of any payment or the value of
impaired shall also constitute an event of default.

fm tei' hiake payment

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lende
Grantor with notice of the right to cure or other notices and may establish time schedules for ¥
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and for
Security Instrument in a manner provided by law if Grantor is in default.

UMAIMRR R
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16.

17. ENVIRONMENTAL LAWS AND HAZARDOUS

© 1994 Wolters Kluwer Financial Services - Bankers Svstemsm Form USB-REDT-WA 11/16/2012

‘At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
:become immediately due and payable, after giving notice if required by law, upon the occurrence
fault or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by
the-terms of the Secured Debt, this Secumy Instrument and any related documents, including

- ardefault, Trustee shall, in addition to any other permitted remedy, at the request of the
Ve sefand sell the Property as a whole or in separate parcels at public auction to the highest

stee designates, Trustee shall give notice of sale including the time, terms and
1pti0n of the Property to be sold as required by the applicable law in effect at the

Upon sale 0£
to the Property sold :
and costs, shall pay t pder all moneys advanced for repairs, taxes, insurance, liens, assessments and

ereon, and the principal and interest on the Secured Debt, paying the

| not exclusive, and the Lender is entitled to all remedies
provided at law or equity, “of not expressly set "forth. The acceptance by Lender of any sum in
payment or partial payment ed-Debt after the balance is due or is accelerated or after
foreclosure proceedings are filéd. shall net:omstitute a waiver of Lender's right to require complete cure
of any existing default. By not exeicis Ry remedy on Grantor's default, Lender does not waive
Lender's right to later consider the event & defapli+if it continues or happens again.

All remedies are distinct;.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS.
Except when prohibited by law, Grantof,agrees to pay all of Lender's expenses if Grantor breaches any
covenant in this Security Instrument. Grafitor, will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otherwise protecting'the Property and Lender's security interest.
These expenses will bear interest from the date of the paymgrit until paid in full at the highest interest
rate in effect as provided in the terms of the Secured Jebt. Graator agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or pré s rights and remedies under this
Security Instrument. This amount may include, but is‘nnt.limited to, attorneys' fees, court costs, and
other legal expenses. This Security Instrument shall remainin.<| antil released. Grantor agrees to

pay for any recordation costs of such release.

S. As used in this section,
(1) Environmental Law means, without limitation, the.( rehemsive,  Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et’séq apdrail other federal, state and

local laws, regulations, ordinances, court orders, attorney general gpigions or ;terprcuve letters
concerning the public health, safety welfare, environment or a hazardous subistince; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, wasté, petiutant pr” »ntaminant which has
characteristics which render the substance dangerous or potentially dariger; ) Hie public health,

safety, welfare or environment. The term includes, without limitation, an; rances ﬁefmed as
"hazardous material," “toxic substances,” "hazardous waste,” "hazardous
substance” under any Environmental Law.

Grantor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, noH:
is or will be located, stored or released on or in the Property. This restriction
small quantities of Hazardous Substances that are generally recognized to be a
normal vse and maintenance of the Property.
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor anq! iy.
have been, are, and shall remain in full compliance with any applicable Environmensal:La
C. Grantor shall munedmtely notify Lender if a release or threatened release of a Hazardon!
Substance occurs on, under or about the Property or there is a violation of any Environtnehtal
Law concerning the Property. In such an event, Grantor shall take all necessary remedial a{ti
accordance with any Environmental Law.

MO
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22,
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D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law,

ATION. Grantor will give Lender prompt notice of any pending or threatened action, by
blic entities to purchase or take any or all of the Property through condemnation, eminent
ny other means. Grantor authorizes Lender to intervene in Grantor's name in any of the

ted with the Property due to its type and location. This insurance shall be
fr the periods that Lender requires. What Lender requires pursuant to
.Ch

unreasonably withheld.:
Lender's option, obtain
Security Instrument.

-agpceptable to Lender and shall include a standard "mortgage
clause” and, where apphcable lose payee olause." Grantor shall immediately notify Lender of
cancellation or termination of the instr . Lender shall have the right to hold the policies and
renewals. If Lender requires, Grantor/shall irtieiately give to Lender all receipts of paid premiums
sive immediate notice to the insurance carrier and Lender.

All insurance policies and rent

Unless otherwise agreed in writing, all insuzafice proceeds-shall be applied to the restoration or repair of
the Property or to the Secured Debt, whether or not theti t Lender's option. Any application of
proceeds to principal shall not extend or postpone the d of the scheduled payment nor change the
amount of any payment. Any excess will be paid?
Grantor’s right to any insurance policies and proce

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.
request, any financial statement or information Lender may deem reagonably nevessary. Gramior agrees
{0 sign, deliver, and file any additional documents or certifications that Lendex » consider necessary
to perfect, continue, and preserve Grantor's obligations under this Seg t and Lender's lien
status on the Property

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSO!
All duties under this Security Instrument are joint and individual. It
Instrument but does not sign an evidence of debt, Grantor does so only to mortgage
the Property to secure payment of the Secured Debt and Grantor does not agree g he
on the Secured Debt. If this Security Instrument secures 4 guaranty between Lendér zn
Grantor agrees to waive any rights that may prevent Lender from bringing any action.or
Grantor or any party indebted under the obligation. These rights may include, but are &
anti-deficiency or one-action laws. Grantor agrees that Lender and any party to this Sectir
may extend, modify or make any change in the terms of this Security Instrument or any e
without Grantor's consent. Such a change will not release Grantor from the terms of this Setu
Instrument. The duties and benefits of this Security Instrument shall bind and benefit the succ
assigns of Grantor and Lender.

L
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PPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
vithe laws of the Jurlsdlctlon in which Lender is located, except to the extent otherwise required by the

§ of the jurisdiction where the Property is located. This Security Instrument is complete and fuily

fated, This Security Instrument may not be amended or modified by oral agreement. Any section in
fy Instrument, attachments, or any agreement related to the Secured Debt that conflicts with

w will not be effective, unless that law expressly or impliedly permits the variations by

ment. If any section of this Security Instrument cannot be enforced according to its terms,

_ “s of the sections of this Security Instrument are for convenience only and are not to
“define the terms of this Security Instrument. Time is of the essence in this

Lender, at Lender's option, may from time to time remove Trustee and
without any other formality than the designation in writing. The successor
; the Property, shall succeed to all the title, power and duties conferred

trustee, without convsy
' ment and applicable law.

upon Trustee by this
25. NOTICE. Unless othervise requirgd by law, any notice shall be given by delivering it or by mailing it
by both first class mail and-either 't‘@rcd or certified mail, return receipt requested, to the appropnatc
party's address on page Lo wiity Instrument, or to any other address designated in writing.
Notice to one grantor will be géented b tice 1o all grantors.

26. USE OF PROPERTY. Thej
agricultural purposes.

bi]ect to this Deed of Trust is not used principally for

B apphcablc to this Security Instrument:
icludes a revolving line of credit provision. Although the
0 balance, this Security Instrument will remain in effect

27. OTHER TERMS., If checked, the foll
O Line of Credit. The Secured D&
Secured Debt may be reduced to
until released.
O Construction Loan. This Security Instrume
of an improvement on the Property. :

H leture Filing. Grantor grants to Lender

obligation incurred for the construction

st in all goods that Grantor owns now
!;he Property. This Security

IE Riders. The covenants and agreements of cach of the fide
and supplement and amend the terms of this Security Ifise

[Z Condominium Rider U Planned Unit Development
[0 Additional Terms.

™ — LA REAT ke v b 218N
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ATURES: By signing belg v; Grantor agrees to the terms and covenants contained in this Security
exit and in any attachmenits. Gramtor also acknowledges receipt of a copy of this Security Instrument

...................................... . GHNRA TS
(Signatire) | EANNE/BARNETT

F mization ID: 402761  Originator 1D: 000000635311
Loan Originator I20) n: Originator Name: LAURIE M HODGSON

U.S. Bank Nati

ACKNOWLEDGMEX

STATE OF ...

1 certity that I knbw or havé
awiiceall  BLAIR M. BARK N

, COUNTY OF (j@g{f ............................ } ss.

demce that ... 0
CAROL BARNETT, HUSBAND ANG WIFE

signed this instrument an it to be §free and voluntary act for the uses and purposes
mentioned in the jnstrumen : .

Dated: '?/!3 IE | Wig 10 He

My notary

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deeil éf Trust
together with all other indebtedness secured by this Deed of Trust, have heen paid
directed to cancel this Deed of Trust, which is delivered hereby, and to's VeY
the estate now held by you under this Deed of Trust to the person or pers

id note or notes,

1ll. You are hereby
1kout warranty, ail
‘entitled thereto.

(Authorized Bank Signature)

Prepared By:

Southwest Financial Services, Ltd.
1671 Park Rd Suite 2

FT. Wright, KY 41011
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

Index #:
Registered Land:
Parcel #: P117320

SKAGIT, STATE OF WASHINGTON: LOT 1, PLAT OF FOREST

SITUATED IN THE COLN
ING-TO THE AMENDED PLAT THEREOF, RECORDED UNDER

RIDGE PUD PHASE I, AGCY
AUDITOR'S FILE NO, 2000

ABBREVIATED LEGAL: LOF
WASHINGTON.

RESTRICTIONS OF RECORD, ALY, LE
BUILDING AND OTHER LAWS, ORDID
POSSESSION, AND ALL REAL ESTAT

A
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