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. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
N. Borrower absolutely and unconditionally assigns and transfers to Lender all the
nues ("Rents”") of the Praperty, regardless of to whom the Rents of the Property
Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
ie, Property shall pay the Rents to Lender or Lender's agents. However, Borrower
nts until (i) Lender has given Borrower notice of default pursuant to Section 22
nent and (ii} Lender has given notice to the tepant(s) that the Rents are to be
er's agent. This Assignment of Rents consfitutes an absolute assignment
‘additional security only.
“aditice of default to Borrowet: (i) all Rents received by Borrower shall be
i the henefit of Lender only, to be applied to the sums secured by the
shall be entitled to collect and receive all of the Rents of the
.that-each tenant of the Property shall pay all Rents due and unpaid
its upor: Lender's written demand to the tenant; (iv) unless applicabie
law prowdes 0therw15e it Rents gollegted by Lender or Lender's agents shall be applied first to
mg the Property and collectmg the Rents, mcludmg, but

maintenance costs, INSurance P
then to the sums secured by the
appointed receiver shall be liable
Lender shall be entitled to have a i
Property and collect the Rents and pro
inadequacy of the Property as security.
If the Rents of the Property are nat &

managing the Property and of collecting the Rents
purposes shall become indebtedness of Borrower
pursuant to Section 9.
Borrower represents and warrants that Bo

of the Rents and has not performed, and will not perfo:
exercising its rights under this paragraph.
Lender, or Lender's agents or a judicially appo

enter upon, take control of or maintain the Property before*
Bomrower. However, Lender, or Lender's agents or a judicially ap
any time when a default occurs. Any application of Rents shall n
mvahdate any other right or remedy of Lender. ThlS asmgnmem

unt fos only those Rents actually received; and (vi)
ppointed to take possession of and manage the
d from the Property without any showing as to the

fficient to gover the costs of taking control of and
unds expended by Lender for such

71, shall not be required to
: Otlce of default to

agreement in which Lender has an interest shall be a breach under the
Lender may invoke any of the remedies permitted by the Security Instrument.

Borrower's

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform {nstrument Farm 3170
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