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TY WASHINGTON
PEAL ESTAT% EXC#SE TAX

K. O’DELL, Trustee of the:O’BEEL FAMILY TRUST as "Seller” and JOHN A. O’DELL as
"Purchaser.”

Washington:

Tract 7, “CORRECTED PLAT OF BURLINGTON HILLS
ESTATES DIVISION N ", as per plat recorded in Volume
12 of Plats, page 23, records'ef Skagit nty, Situate in the
County of Skagit, State of Washmgt

19915 Hill Court, Burlington, WA 98
Abbreviated Legal:
(0.3000 ac) BURLINGTON HIL,
Tax Parcel Number(s):
P80828

SDIVNO.2LT7DK 12

. PERSONAL PROPERTY. Personal property, if any, incl
No part of the purchase price is attributed to personal pr

(a) Purchaser agrees to pay: $ 155,000.00 Total Price
Less $60,000.00 Down Payment
Less $ $0 Assumed Obligation(s
Resultsin $  $95,000.00 Amount Financed by Seller’
(b) PAYMENT OF AMOUNT FINANCED BY SELLER.

Purchaser agrees to pay the sum of $95,000.00 as follows: $515.06 or more
option on or before the 5th day of August which includes interest at the rate’of.2.75%%
annum on the declining balance thereof, and a like amount or more on or before th
day of each and every month thereafter until paid in full.

Notwithstanding The Above, The Entire Balance Of Principal And Interest Is Daein
Full Not Later Than July 5, 2034.
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10.

11.

12.

ayments are applied first to interest and then to principal. Payments shall be made at 3411
Mohawk Drive, Mount Vernon, Washington 98273 or such other place as the Seller may

TAXES, ASSESSMENTS
taxes and assessments bec inst the property after the date of this Contract.
Purchaser may in good faith uch taxes or assessments so long as no forfeiture or
sale of the property is threatened &s'the'result of such contest. Purchaser agrees to pay when
due any utility charges which may becomeTiens superior to Seller's interest under this Contract.
If real estate taxes and penalties seéd against the property subsequent to date of this
Contract because of a change in use prier to the date of this Contract for Open Space, Farm,
Agricultural, or Timber classifications,approved by the County or because of a Senior Citizen's
Declaration to Defer Property Taxes filediprior to the.date of this Contract, Purchaser may
demand in writing payment of such taxes and penalties:within 30 days. If payment is not
made, Purchaser may pay and deduct the am plus 5% penalty from the payments

next becoming due Seller under the Contract

INSURANCE. Purchaser agrees to keep all builditig
described herein continuously tnsured under fire and
not less than the balances owed on obligations assumed by
Seller, or full insurable value, whichever is lower. All palic hall be held by the Seller and
be in such companies as the Seller may approve and have ablg first to any holders of
underlying encumbrances, then to Seller as their interests may-appeat and then to Purchaser.

-or hereafter erected on the property
tended coverage policies in an amount
haser plus the balance due

deficiency with

serty shalle restored unless
the underlying encumbrances provide otherwise. Otherwise the a
insurance policy shall be applied upon any amounts due hereunde

shall pass to Seller.

NONPAYMENT OF TAXES, INSURANCE, AND UTILITIES CONSTI"
Purchaser fails to pay taxes or assessments, insurance premiums, or utility ckiz
liens prior to Seller's interest under this Contract, Seller may pay such items an
shall forthwith pay Seller the amount thereof plus a late charge of 5% of the am
plus any costs and attorney's fees incurred in connection with making such payme

CONDITION OF PROPERTY. Purchaser accepts the property in its present condition
acknowledges that Seller, Seller’s agents, and subagents have made no representation or ;7 i
warranty concerning the physical condition of the property or the uses to which it may be py
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ther than as set forth herein. Purchaser agrees to maintain the property in such condition as
¢omplies with all applhicable laws.

SK:OF LOSS. Purchaser shall bear the risk of loss for destruction or condemnation of the
gity. Any such loss shall not relieve Purchaser from any of Purchaser's obligations
uaznt10 this Contract.

forfeiture action is instituted, Purchaser consents to Seller's entry on
reasonable action to conserve soil, crops, trees, and livestock.

& to their condition before the removal If the condemnation
the contract price for restoration or if the Purchaser deposits in
serictions to apply the funds on the restoration contract, the

17. DEFAULT. If the Purchaser
this Contract, Seller may:
(a) Suit for Installments. Sue for
(b) Specific Performance. Sue for's

pursuant to this Contract; or

+ The effect of such forfeiture includes: (i)
aser and all persons claiming through
rights under the Contract shall be
ntract shall belong to and be retained
by the Seller or othet person to whom paid:and-€i thereto; (iv) all improvements made
to and unharvested crops on the property shat
be required to surrender possession of the property,; improvements, and unharvested crops
to the Seller 10 days after the forfeiture.
(d) Acceleration of Balance Due. Give Purchaser wriiten n
delinquencies and payment of a late charge of 5% ofth
payments and payment of Seller's reasonable attorney's
in preparing and sending such Notice and stating that if'
not received within 30 days after the date said Notice is

institute suit for payment of such balance, interest, late charge;

fees and costs.

(e) Judicial Foreclosure. Sue to foreclose this Contract as a mortgage,
Purchaser may be liable for a deficiency.

any term, covenant, or condition of this Contract, Purchaser may, after 30 days' wri 1,
to Seller, institute suit for damages or specific performance unless the breaches desigh
said notice are cured.
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sbligations hereunder shall not be construed as a waiver of strict performance thereafter of all
?'the other party's obligations hereunder and shall not prejudice any remedies as provided

pursuant to this Con
24. SUCCESSORS AND ASSIGNS Subject to any restrictions against assignment, the provisions

of this Contract shall be birid
Purchaser,

SELLER

26. OPTIONAL PROVISION -- DUE ON SALE. If Purcha itten consent of Seller,
(a) conveys, (b) sells, (c) leases, (d) assigns, (e) contracts to cpnvey, lease or assign, (f)
grants an option to buy the property, (g) permits a forfeiture.or, forecldsurs or trustee or sheriffs
sale of any of the Purchaser's interest in the property or this Her may at any time
thereafter either raise the interest rate on the balance of the purcha&e price or declare the entire

spouse or child of Purchaser, a transfer incident to a marriage dissolutio
a transfer by inheritance will not enable Seller to take any actlon pursuan

paragraph apply to any subsequent transaction involving the property enter
transferee.

SELLER PURCHASER

27. ADDENDA. Any addenda attached hereto are a part of this Contract.

u
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NTIRE AGREEMENT. This Contract constitutes the entire agreement of the parties and
persedes all prior agreements and understandings, written or oral. This Contract may be

arﬁénded only in writing executed by Seller and Purchaser
S WHEREOF the parties have signed and sealed this Contract the day and year first

PURCHASER

(Ao 2t
Jéhn A. O’dell

COUNTY OF 8
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