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~ DEED OF TRUST A3lu4al
HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDI
DEFINITIONS

Words used in multiple s
Sections 6, 8, 13 and 15.
provided in Section 11.

(B) "Borrower"” is
Joshua M Top and Rebecca A Top, hushard a

On.- Lender is a Credit Unign organized and existing
jton. Lenders address is P.O. Box 97050, Seattle,

 Interest Rate Home Equity Securec-i
re signed by Borrower and dated

(E) "Agreement" means the Credit Line Actount V:
Open-End Credit Agreement and Truth-In-Lending &
July 24, 2014 . The Agreement'sta
advances not to exceed at any time an amount equ
Sixty-eight thousand and Q0 [ 100t

Dollars (U.S. $ &8,000.00 ) plus interest.
Periodic Payments and to pay the debt in full not later than
(F) "Property" means the property that is described below (

Property."

r the § adlng "Transfer of R|ghts in the

Loan Reference Number: 2op8352764

Abbreviated Legal Description:
L36, Elk Haven Estates, AFN 200208060083, Skagit Co, WA

Assessor's Property Tax Parcel Number: p11g415

(G) "Loan" means the debt owed under the Agreement, plus interest, any laté.gharg her fees
and charges due under the Agreement, and all sums due under this Security Instru
(H) "Applicable Law" means all controliing applicable federal, state and local sy
ordinances and administrative rules and orders (that have the effect of law) as we
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar arganization.

(J) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephi
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution’ %o d
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tesller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearlnghousé

transfers.
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Miscellaneous Proceeds"” means any compensation, setilement, award of damages, or proceeds
aid by any third party (other than insurance proceeds paid under the coverages described in Section
Y fo damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
y Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
value and/or condition of the Property.

rin Interest of Borrower" means any party that has taken title to the Property, whether
has assumed Borrower's obligations under the Agreement and/or this Security

% rity Instrument and the Agreement. For this purpose, Borrower |rrevocably
in trust, with power of sale, the following described property located ln

‘fv of Skagit
Jurisdiction] [Name of Recording Jurisdiction]

D STATE OF WASHINGTON, LOT 36, "ELK HAVEN ESTATES,"
ACCORDING TO THE PLA ERECF, ECORDED AUGUST 6, 2002, UNDER AUDITOR'S FILE NO,
200208060083, RECORDS DF SKAG GUNTY, WASHINGTON.

which currently has the address of

Sedro Woolley » Washington ("Property Address™):

n the property, and ali
1 All replacements and
j is referred to in this

easements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security Instrument. All o
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of thg
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the titlé™
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenam and agree as follows:

drawn upon an lnstltutlon whose deposr[s are insured hy a federal agency, instrumentality, or entu
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partia

IR
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inder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
he Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
or partial payments in the future, but Lender is not obligated to apply such payments at the
ch t@ayments are accepted If each Periodic Payment is applied as of its scheduled due date

.ender shall either apply such funds or return them to Borrower. If not applied earlier,
e applled to the outstanding principal balance under the Agreement immediately prior
t or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or

Borrower: (a} agrees i ¥ to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but, o long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends a ngt enforcement of the Iien in, legal proceedings which in Lender's
opinion operate to prek
until such proceedings a
satisfactory to Lender sub

; or (c) secures from the holder of the lien an agreement
Jien to this Security Instrument. If Lender determines that any
wiich can attain priority over this Security Instrument, Lender
e lien, Within 10 days of the date on which that notice is given,
more of the actions set forth above in this Section 2.

g the insurance shall be chosen by Borrower subject to
ice, which right shall not be exercised unreasonably.

Lender's right to disapprove Borrower's
Borrower shall be responsible for the p 2
Management Agency in connection with the retnew of
objection by Borrower.
If Borrower fails to maintain any of the coverag

not protect Borrower, Borrower's equity in the Propert
hazard or liability and might provide greater or lesser coverag

insurance that Borrower could have obtained. Any amount
shall become additional debt of Borrower secured by this &
bear interest at the rate chargeable for advances under the Ag
and shall be payable, with such interest, upon notice from Lender {
All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standard. raos
Lender as mortgagee and/or as an additional loss payee. Lender shali-h
and renewal certificates. If Lender requires, Borrower shall promptly give
premiums and renewal notices. If Borrower obtains any form of insurae

In the event of loss, Borrower shali give prompt notice to the insurance cari
may make proof of loss if not made promptly by Borrower. Unless Lender and Ba

Law requires interest to be paid on such insurance proceeds, Lender shall not be requir
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thirdpasi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the scle oblig
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesser
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of:n
then due, with the excess, if any, paid to Borrower.

(page 3 of 9)
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Eiorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
”r;ed reiated matters. |f Borrower does not respond within 30 days to a notice from Lender that the
surgnce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
d - riod will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
an amount not to exceed the amounts unpaid under the Agreement or this Security
d (b) any other of Borrower's rights (other than the right to any refund of unearned
emiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arg applicablé to,the coverage of the Property. Lender may use the insurance proceeds either to repair

from deteriorating or decreasing in value due to its condition. Unless it is
on 3 that repair or restoration is not economically feasible, Borrower shall
if damaged to avoid further deterioration or damage. If insurance or
aid in connection with damage to, or the taking of, the Property, Borrower
perring or restoring the Property only if Lender has released proceeds for
disbiyrse proceeds for the repairs and restoration in & single payment or in
ghis as ﬁhc work is completed If thei Insurance or condemnation proceeds are

promptly repair the
condemnation proceed
shall be responsible,:
such purposes. Lentg?
a series of progress pay
not sufficient to repair o
completion of such repa

Lender or its agent faying asonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may & pect the mtenor of the |mprovements on the Property. Lender shall give
Borrower notice at the time of o fri ;

If: (a) Borrower fails to perform th
there is a legal proceeding that mig

y attain priority over this Security Instrument or t0 enforce
andoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Secunty Instrument, including protecting andige assessm
repairing the Property. Lender's actions can include, b
by a lien wh|ch has pnorlty over this Secunty Instrum 1 ) peanng in court and {c} paying reasonable

operty includes, but is not hmlted to,
'rd up doors and windows, drain water

oes not have to do so and is not
o liability for not taking any or all
ender under this Section 5 shall
ese amounts shall bear
with such interest, upon
iment is on a leasehold,
4 fitle to the Property, the

become additional debt of Borrower secured by this Securtw i
interest at the Note rate from the date of disbursement and sha
notice from Lender ta Borrower requesting payment. If this S

leasehold and the fee title shall not merge unless Lender agrees to the

6. Assignment of Miscellaneous Proceeds; Forfeiture.
hereby assigned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property, |
economically feasible and Lender's security is not lessened. During such &

such inspection shall be undertaken promptly. Lender may pay for the repairs ar
disbursement orina series of progress payments as the work is completed U

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not t
with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or loss in value is equal’
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums,:
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed:

(paae 4 of 9
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: ied by the following fraction: (a) the total amount of the sums secured immediately before the partial
taking; destruction, or loss in value divided by (b) the fair market value of the Property immediately before
ial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
ue of the Property immediately be'fore the partial taking, destruction or Ioss in value is less

perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
(as defined in the next sentence} offers to make an award to settie a claim for
r.fails to respond to Lender within 30 days after the date the notice is given, Lender

lflect, and apply the Miscellaneous Proceeds either to restoration or repair of the
L ecured by this Security Instrument, whether or not then due. “Opposing Party”
tha owes Borrower Miscellaneous Proceeds or the party against whom Borrower

interest in the Property ok
acceleration has occurre
ke dlsmlssed with a m 51

; of the sums secured by this Securlty Instrument granted by
Lender to Borrower or any Suc cgssorin Interest of Borrower shall not operate to release the liability of

of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower o ;
Lender in exercising any right or remed 18Ing;
from third persons, entities or Successor terest of Borrower or in amounts less than the amount
then due, shali not be a waiver of or preclucie the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shalt*bind and bériefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragra ‘8. "Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and seysral. ever, any Borrower who co-signs this
Security Instrument but is not personally liable underithe Ag: ent (2 “co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and, eonw -signer's interest in the Property
under the terms of this Security Instrument; (b) is not petse: ated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and orrower can agree to extend,
madify, forbear or make any accommodations with regard to i this Security Instrument or the
Agreement without the co-signer's consent,

9. Loan Charges. Lender may charge Borrower fees
Borrower's default, for the purpose of protecting Lender's interést
Security Instrument, including, but not limited to, attorneys' fees, proper

s.parformed in connection with
roparty and rights under this
inspection and valuation fees.

not charge fees that are expressly prohibited by this Security Instrument,or
If the Loan is subject to a law which sets maximum loan char

Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b} any su
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
this refund by reducing the principal owed under the Agreement or by makin

must be in writing. Any notice to Borrower in connection with this Security Instrument si4al
to have been given to Borrower when mailed by first class mail or when actually delivere
notice address if sent by other means. Notice to any one Berrower shall constitut
Borrowers unless Applicable Law expressly requires otherwise. The notice address shal|
Property Address unless Borrower has designated a substitute notice address by notice

for reporting Borrower's change of address, then Borrower shall only report a change of addre
through that specified procedure. There may be only one designated notice address under this Secur
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by i
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Barrower. Any notice in connection with this Security Instrument shall not be deemed to have been

(page 5 of 9) %,
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vizn to Lender until actually received by Lender. If any notice required by this Security Instrument is
o required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
quirement under this Security Instrument.

1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
y federal law and the law of the jurisdiction in which the Property is located. All rights and
ontained in this Security Instrument are subject to any requirements and limitations of

Bnt, but such silence shall not be construed as a prohibition against agreement by contract.
t het any prowsron or clause of this Security Instrument or the Agreement conflicts with

include the plu
take any actio
. Borrower shall be given one copy of this Security Instrument.

W perty or a Beneficial Interest in Borrower. As used in this Sectron 13,

d in a bond for deed, contract for deed, installment sales contract or

3 is the transfer of titte by Borrower at a future date to a purchaser.
If all or any part: operty or any Interest in the Property is sold or transferred (or if
Borrower is not a naturs
Lender's prior written consent., _
this Security Instrument. Howsver
prohibited by Applicabie Law

| ay require immediate payment in full of all sums secured by
s option shall not be exercised by Lender if such exercise is

shall give Borrower notice of acceleration. The netice shali
m the date the notice is given in accordance with Section
d by this Security instrument, If Borrower fails to pay

Security Instrument without further noti

14. Borrower's Right to Rein
ment of this Security Instrument discontinued at any time
Je of the Property pursuant to any pawer of sale contalned

ed; (b} cures any default of any other
forcmg this Security Instrument, including,
- "-end valuation fees, and other fees

Instrument and the Agreement as if no acceleraj
covenants or agreements; {c) pays all expenses i

incurred for the purpose of protecting Lender's interest
Instrument; and (d) takes such action as Lender may reasol
the Property and rights under this Security Instrument, and !
by this Security Instrument, shall continue unchanged.
reinstatement sums and expenses in one or more of the followmg
(b) money order; (c) certified check, bank check, treasurer's check
check is drawn upon an institution whose deposrts are insured

bligation to pay the sums secured
/ require that Borrower pay such

right to reinstate shall not apply in the case of acceleration under Secti
15. Hazardous Substances. As used in this Section 15: (a) “Ha

pesticides and herbicides, volatile solvents, materials containing asbesics ¢ etdehyde and
sdiction where

the Property is located that relate to health, safety or environmental protect
Cleanup" includes any response action, remedial action, or remaoval action, as de
Law; and (d} an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmental Law; (b) which creates an Environmental Condltlon or {c)

value of the Property The preceding two sentences shall not apply to the presence, use, or sterag
the Property of small quantities of Hazardous Substances that are generally recognized tg¢
appropriate to normal residential uses and to maintenance of the Property (including, but not limit !_d 1,
hazardous substances in consumer products). ;

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property;

W
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Blsase of any Hazardous Substance; and (c) any condition caused by the presence, use or release

azardous Substance which adversely affects the value of the Property. If Borrower learns, or is

ied y any governmental or regulatory authority, or any private party, that any removal or other

wQf any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

sary remedial actions in accordance with Environmental Law. Nothing herein shall create
) Lender for an Environmental Cleanup

the default‘must he c
in the notice may re: cceleration of the sums secured by this Security Instrument and sale
iztion at a date not less than 120 days in the future. The notice shall
right to reinstate after acceleration, the right to bring a court
ce of a default or any other defense of Borrower to acceleration
required to be included in the notice by Applicable Law. If the
e the date specified in the notice, Lender at its option, may
. of all sums secured by this Security Instrument without
power of sale and/or any other remedies permitted by
titled to collect all expenses incurred in pursuing the

require immediate paym
further demand and may
Applicable Law. Lende
remedies provided in this.$
and costs of title evidence.

If Lender invokes the p
occurrence of an event of def
Trustee and Lender shall take
to Borrower and to other person
Applicable Law and after publicati
Borrower, shall sell the Property at pu
and under the terms designated in the
Trustee determines. Trustee may postp

;, Lender shall give written notice to Trustee of the
nder's election to cause the Property to he sold.

of sale in one or more parcels and in any order
sale of the Property for a period or periods permitted

.conveying the Property without any
n the Trustee's deed shall be prima
rustee shall apply the proceeds of
the sale in the following order: (a) to all expen: sale, including, but not limited to,

reasonable Trustee's and attorneys' fees; (b) to a

court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances under:
Trustee to reconvey the Property and shall surrender this Stt
evidencing debt secured by this Security Instrument to Trustee. T
without warranty to the person or persons legally entitied to it. S
recordation costs and the Trustee's fee for preparing the reconveyars
18 Substitute Trustee. In accordance with Applicable La

this Security Instrument and
reement, Lender shall request

: reconvey the Property
¢ persons shall pay any

conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable att
in any action or proceeding to construe or enforce any term of this Security;
"attorneys’ fees," whenever used in this Security Instrument, shall include withot
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTENE CBED!

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.

{page 7 of 9)
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Security Instrument.

Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and oovenants contained in

»

(Seal)

het than Borrower)

LT

-Borrower

(Seal)

Owmer of Collateral (

Rebecca A Top

-Borrower

(Seal)

-Borrower

(Seal)

Owner of Collateral (other than Bo

-Borrower

(page 8§ of 9§

(T

Skagit County Auditor
8/4/2014 Page

8 of

$81.00
811:30AM



"STATE OF WASHINGTON, County ss: < ](JC‘% A

Oul 9"4 { 9‘0’ /l , before me the undersigned, a Notary Public in and for the State of
, duly commissioned and sworn, personally appeared

— H —
MoTop & Nebkew, A Top
ba the individualv(s) described in and who executed the foregaing instrument, and

acknpwiedgeditc me that signed and sealed the said instrument as {}¢ . [ free and voluntary act and
deed, for the and purposes therein mentioned.

and official seal affixed the day and year in this certificate above written.

bemper Ob, Dol b

My Commission expifes;

L AL

.
saant®

TON

(]

2

REQUEST FOR RECONVEYANCE

To Trustse:
The undersigned is the holder of the Agreement &:

together with all other indebtedness secured by this Deed ¢f T
hereby directed to cancel said Agreement and this Deed o
reconvey, without warranty, all the estate now hald by you
persons legally entitled thereto.

ed by this-Deed of Trust. Said Agreement,
ve been paid in full. You are
are delivered hereby, and to
ead of Trust to the person or

Date;

Copyright Dak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.
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