AR

Skagit County Auditor $81.00
fpm Address: 8/4/2014 Page 1 of © 11:30AM

'AQUICK
G Brandywine Pkwy, Ste 100
sungtén, DE 19803

ace Above This Line For Recording Data)

~. DEED OF TRUST o3| 234
(OPEN-END CRED T IS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple se

Sections 6, 8, 13 and 15.
provided in Section 11.

ns of 1 5 document are defined below and other words are defined in
ain ru garding the usage of words used in this document are also

(A) "Security Instrument” mean s‘document, which is dated July 24, 2014

(B)"Borrower" s :
Malan Hepper and Patricia Hepper, hus

Borrower is the trustor under this Securi et
(C)"Lender" is Boeing Employees’ Crédi on. Lender is a Credit Union arganized and existing
under the laws of the State of Washingion. Lenders address is P.O. Box 97050, Seattle,
Washington 88124-9750. Lender is the benefitiary under this Security instrument,

(D)"Trustee" is Regionai Trustee Services Corpor f
(E) “Agreement” means the Credit Line Accbunt Varl
Open-End Credit Agreement and Truth-In-Lending D
July 24, 2014 . The Agreement,
advances not to exceed at any time an amount equal
Eleven thousand and 00 / 10wtk

Dollars (U.S. $ 11,000.00 ) plus interest. Borrow
Periodic Payments and to pay the debt in full not later than 7/89/3039
(F) "Property” means the property that is described below ufider the he

Property."

nterest Rate Home Equity Secured
signed by Borrower and dated

rrowet may, from time to time, obtain
he Makighum Credit Limit (as defined therein) of

ised to pay this debt in regular

ding "Transfer of Riéhts in the
Loan Reference Number: 2008352459

Abbreviated Legal Description:
L &8, Montreaux Plat Phase 1,AFN 200707230124, Skagit Co, WA

Assessor's Property Tax Parcel Number: p1ogag1

(G) “Loan" means the debt owed under the Agreement, plus interest, any late ché
and charges due under the Agreement, and all sums due under this Security Instrum
(H) "Applicable Law" means all controlling applicabie federal, state and local sta
ordinances and administrative rules and orders (that have the effect of law) as well &5
final, non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fees,
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

(§) "Electronic Funds Transfer" means any transfer of funds, other than a transaction ori
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephs
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to'de
or credit an account. Such term includes, but is not fimited to, point-of-sale transfers, automated tells
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouge

transfers.
OT8S 093 WA (8/07)
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-{K}"Miscellaneous Proceeds" means any compensation, settfement, award of damages, or proceeds
2id by any third party (other than insurance proceeds paid under the coverages described in Section
fo damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
roperty; (jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
lue and/or condition of the Property.

dic Payment” means the regularly scheduled amount due for principal and interest under the

r in Interest of Borrower" means any party that has taken title to the Property, whether
party has assumed Borrower's obligations under the Agreement and/or this Security

TS IN THE PROPERTY

This Security Irstrisnent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and m Qns of the Agreement; and (i) the performance of Borrower's covenants and
agreements un urity Instrument and the Agreement. For this purpose, Borrower irrevocably
grants and conyeys o TruStee, in trust, with power of sale, the following described property located in
the of Skagit :
[Name of Recording Jurisdiction]

which currently has the address of

Mount Vernon , Washington

additions shall aiso be covered by this Security Instrument. All o
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property Iz

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and Charges. Bo
pay when due the principal of, and interest on, the debt owed under the Agreement apd laté [
other fees and charges due under the Agreement. Payments due under the Agreemeft, and.thi
Security Instrument shall be made in U.S. currency. However, if any check or other instryr i
by Lender as payment under the Agreement or this Security Instrument is returned to Lender |
Lender may require that any or ail subsequent payments due under the Agreement and i L
Instrument be made in one or more of the following forms, as seiected by Lender: (a) cash; [
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such:chegk
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enti
(d) Electronic Funds Transfer. :
Payments are deemed received by Lender when received at the location designated in"the
Agreement or at such other location as may be designated by Lender in accordance with the notice,.
provisions in Section 10. Lender may return any payment or partial payment if the payment or partia:
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yments are msufﬂcnent to bring the Loan current. If Borrower has breached any covenant or

or partial payments in the future, but Lender is not obligated to apply such payments at the
nayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
ed not pay interest on unapplied funds. Lender may hold such unapplied funds until
payment to bring the Loan current. If Borrower does not do so within a reasonable
nder shall either apply such funds or return them to Borrower. If not applied earlier,
e applied to the outstanding principal balance under the Agreement immediately prior
t or claim which Borrower might have now or in the future against Lender shall
nmaking payments due under the Agreement and this Security Instrument or

:, Borrower shall pay all taxes, assessments, charges, fines, and impositions
ich can attain priority over this Security Instrument, leasehold payments or

Borrower: (a) agfees i
acceptable to Lender, but,
in good faith by, or defénd:

so long as Borrower is performing such agreement; (b) contests the lien
aganmt enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevef ment of the lien while those proceedings are pending, but only
until such proceedings are. or (c) secures from the holder of the lien an agreement
satisfactory to Lender sub dlnatmg lien to this Security Instrument. if Lender determines that any
3 hich can attain priority over this Security Instrument, Lender
may give Borrower a notice identf lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take. ne or more of the actions set forth above in this Section 2.

on the Property insured against lo
other hazards including, but not Iim

g the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ce, which right shall not be exercised unreasanably.
Borrower shall be responsible for the paymant of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any*#ood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coveragés.ds
coverage, at Lender's option and Borrower's expehss.
particular type or amount of coverage. Therefore, sug
not protect Borrower, Borrower's equity in the Propert
hazard or liability and might provide greater or lesser ¢
acknowledges that the cost of the insurance coverage so ok

above, Lender may obtain insurance
under no obligation to purchase any
all cover Lender, but might or might
5 of the Property, against any risk,

uesting payment.
es shall be subject to
Lender's right to disapprove such policies, shall include a standar _Lause and shall name
Lender as mortgagee and/or as an additional loss payee. Lender sh
and renewal certificates. If Lender requires, Borrower shall promptly g
premiums and renewal notices. If Borrower obtains any form of insura_
required by Lender, for damage to, or destruction of, the Property, such p!
mortgage clause and shall name Lender as mortgagee and/or as an additi

In the event of toss Borrower shall give prompt notice to the i insurance

in writing, any insurance proceeds, whether or not the under!ying insurance was re
be appiied to restoration or repair of the Property, if the restoration or repair is econ

of progress payments as the work is compieted. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thlrd
retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obhg&’no
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesserie
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ot

then due, with the excess, if any, paid to Borrower.
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rrower abandons the Property, Lender may fiie, negotiate and settle any available insurance claim
ind related matters. If Borrower does not respond within 30 days to a notice from Lender that the
suraice carrier has offered to settle a cfaim, then Lender may negotiate and settle the claim. The 30-
fiod will begin when the notice is given. In either event, or if Lender acquires the Property under
) or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
an amount not to exceed the amounts unpaid under the Agreement or this Security
d (b) any other of Borrower's rights (other than the right to any refund of unearned
] by Borrower) under all insurance policies covering the Property, insofar as such rights
arg applicable ta.the coverage of the Property. Lender may use the insurance proceeds either to repair

n, Maintenance and Protection of the Property; Inspections. Borrower shall

*, impair the Property, allow the Property to deteriorate or commit waste on the
orrower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is

if damaged to avoid further deterioration or damage. If insurance or
aid in connection with damage to, or the taking of, the Property, Borrower

a series of progress pay!
not sufficient to repair o
completion of such repa !

Lender or its agent may‘ ma sonable entries upon and inspections of the Property. If it has
‘ the ipterior of the improvements on the Property. Lender shall give

If: (@) Borrower fails to perform the
there is a legal proceeding that mig
under this Security Instrument (suchi e eeding in bankrupicy, probate, for condemnation or
forfeiture, for enforcement of a lien w y attain priority over this Security Instrument or to enforce
laws or regulations), or (¢} Borrower has ‘abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andp* assessing‘the vaiue of the Property, and securing and/or
repairing the Property. Lender's actions can include, but afe not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrurrént;(b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property d/or rights under this Security instrument, including
its secured position in a bankruptcy proceeding. S operty includes, but is not fimited to,
entering the Property to make repairs, change locks, ranla _up doors and windows, drain water
from pipes, eliminate building or other code violations or dang fiditions, and have utilities turned on
oes not have to do so and is not
0 liability for not taking any or all
ender under this Section 5 shall

become additional debt of Borrower secured by this Securiiy-ii
interest at the Note rate from the date of disbursement and shal
notice from Lender to Borrower requesting payment. If this S
Borrower shall comply with ali the provisions of the lease. If Borrowe
leasehold and the fee fitle shall not merge unless Lender agrees to t

6. Assignment of Miscellaneous Proceeds; Forfeiture.
hereby assigned to and shall be paid to Lender. If the Property is c_$

Lender shall have the right to hold such Miscelianeous Proceeds until Lender h ‘ opportunity to
..-@wded that
such inspection shall be undertaken promptly. Lender may pay for the repairs aﬁff :
disbursement or in a series of progress payments as the work is completed. U
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Prc
shall not be required to pay Borrower any interest or earnings on such Miscellaneotisf
restoratlon or repair is not economlcally feasible or Lender's secunty would b

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not th
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or loss in value is equ
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed
{page 4 of M
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multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial

taking; destruction, or loss in value divided by (b) the fair market value of the Property immediately before

artial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

“the event of a partial taking, destruction, or loss in value of the Property in which the fair

ue of the Property immediately before the partial taking, destruction, or loss in value is less

ameunt of the sums secured immediately before the partial taking, destruction, or loss in valug,
- and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

red by this Security Instrument whether or not the sums are then due.

rgperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

(es deflned in the next sentence) offers to make an award to settle a claim for

nder this Security instrument. Borrower can cure such a default and, if
ate as provided in Section 14, by causing the action or proceeding to

maferial impairment ofke
proceeds of any award or ;
in the Property are hereby:

Borrower or any Successors in ¢
proceedlngs agalnst any Successe i

ever, any Borrower who co-signs this
ement (a "co- S|gner“) (a) is co-signing

this Security Instrument only to mortgage, grant a
under the terms of this Security Instrument; (b) is not pers
this Security Instrument; and (c) agrees that Lender and 4
madify, forbear or make any accommodations with regard tc
Agreement without the ¢o-signer's consent.
9, Loan Charges. Lender may charge Borrower fee

In regard to any other fees, the absence of express authonty in
specific fee to Borrower shall not be construed as a prohibition on the:
not charge fees that are expressly prohibited by this Security Instrume

If the Loan is sub]ect to a law which sets maximum loan

phbable Law,
nd that law is finally

Borrower which exceeded permitted limits will be refunded to Borrower. Lender |
this refund by reducing the principal owed under the Agreement or by making
Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with thi
must be in writing. Any notice to Borrower in connection with this Security Instrument
to have been given to Borrower when mailed by first class mail or when actually deliverg
notice address if sent by other means. Notice to any one Borrower shall constitu
Borrowers unless Applicable Law expressly requires otherwise. The notice address

for reporting Borrower's change of address, then Borrower shall only report a change of “addre
through that specified procedure. There may be only one designated notice address under this Se y
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by‘;_ﬁ_ll’ﬁ

class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been

{page 5 of
HRINRASA

Skagit County Auditor $81.00
B8/4/2014 Page 5 of 911:30AM




ven to Lender until actually received by Lender. If any notice required by this Security Instrument is
lso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
quirament under this Security Instrument.

1. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and

. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ght be silent, but such silence shall not be construed as a prohibition against agreement by contract.
I, the eventsthat any provision or clause of this Security Instrument or the Agreement conflicts with

be given effect without the conflicting provision.
5. Security Instrument: (a) words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and

include the plural L
take any action

nﬁ?erwd in & bond for deed, contract for deed, installment sales contract or
_ofwhich is the transfer of title by Borrower at a future date to a purchaser.

If all or any part perty or any Interest in the Property is sold or transferred (or if
Borrower is not a natu .and 2 beneficial interest in Borrower is sold or transferred) without
Lender's prior written consient, Lender imay require immediate payment in full of all sums secured by
this Security Instrument. Howdver this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this opfi

escrow agreement, tﬂ&’l

hall give Borrower notice of acceleration. The notice shall
provide a period of not less thar30 daysfrém the date the notice is given in accordance with Section
10 within which Botrower must p: s secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ‘§hlﬂ perwd!" Lender may invoke any remedies permitted by this
Security instrument without further noﬂce or,; and on Borrower.

14. Borrower's Right to Rei er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have e ement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before'séale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other p ;r’éod as App}fﬁ@ble Law might specify for the termination of
Borrowers right to remstate or (c) entry of a judgm nforcung this Security Instrument Those

rred {b) cures any default of any other
forcing this Security Instrument, including,

to assure that Lender's interest in
! bligation to pay the sums secured
by this Security Instrument, shall continue unchanged _._riﬁ@r may require that Borrower pay such
reinstatement sums and expenses in one or more of the following:ft !
(b) money order; (c) certified check, bank check, treasurer's check hier's. check, provnded any. such
check is drawn upon an institution whose deposits are insured by a feder
entity; or {d) Electronic Funds Transfer. Upon reinstatement by sz"‘

right to reinstate shall not apply in the case of acceleration under Secti

15. Hazardous Substances. As used in this Section 15: (a) *Haz
substances defined as toxic or hazardous substances, pollutants, or wastes by
the following substances: gasoline, kerosene, other flammable or toxic “pétr
pesticides and herbicides, volatile solvents, materials containing asbestos o
radioactive materials; (b) "Environmental Law® means federal laws and laws gf'
the Property is located that refate to health, safety or environmental protect
Cleanup" includes any response action, remedial action, or removal action, as def
Law, and (d) an “Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage o
Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c) 4
the presence, use, or release of a Hazardous Substance, creates a condition that adversely
value of the Property. The preceding two sentences shall not apply to the presence, use, or stof
the Property of small quantities of Hazardous Substances that are generally recognized t
appropriate to normal residential uses and to maintenance of the Property (including, but not limité )
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand, .-
lawsuit or other action by any governmental or regulatory agency or private party involving the Property:

fnana R nf Gl
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nd any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
ohmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
azérdous Substance which adversely affects the value of the Property. If Borrower learns, or is
any governmental or regulatory authority, or any private party, that any removal or other
ef%any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

the default'must he ¢
in the notice may re;
of the Property at
further inform Bosto
action to assert the nok
and sale, and any other.
default is not cured
require immediate paym
further demand and may
Applicable Law. Lende
remedies provided in thi
and costs of title evidence.
If Lender invokes the p

l; and (d) that failure to cure the defauit on or before the date specified
'acceleration of the sums secured by this Security Instrument and sale
uction at a date not less than 120 days in the future. The notice shall
i right to reinstate after acceleration, the right to bring a court
xistence of a default or any other defense of Borrower to acceleration
required to be included in the notice by Applicable Law. If the
&, the date specified in the notice, Lender at its option, may
full, of all sums secured by this Security Instrument without
oke the power of sale and/or any other remedies permitted by
] b en tled to collect all expenses incurred in pursumg the

; Lender shall give written notice to Trustee of the
-ander's election to cause the Property to be soid.

ion to the highest bidder at the time and place
e of sale in one or more parcels and in any order
ale of the Property for a period or periods permitted

and under the terms deslignated in the
Trustee determines. Trustee may postp
by Appllcable Law by public announce

_conveying the Property without any
i the Trustee's deed shall be prima
rustee shall apply the proceeds of
sale including, but not limited to
reasonable Trustee's and attorneys' fees; (b) to ali-suw
and (c) any excess to the person or persons legally en toit 'er to the clerk of the superlor
court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sums this Security Instrument and
reement, Lender shall request
ent and the Agreement
evidencing debt secured by this Security Instrument to Trustee. T,
without warranty to the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyan

18. Substitute Trustee. In accordance with Applicable La
appoint a successor trustee to any Trustee appcinted hereunder who
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultu ‘

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable att
in any action or proceeding to construe or enforce any term of this Securi
"attorneys' fees," whenever used in this Security Instrument, shall include with
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTENED CF
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

his Security Instrument.
\\\\N\\§\\ -

Malan Hepper \ -Borrower

B
(Seal)
Patricia Hepper -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Owner of Collateral (other than Borrg

{page 8 of &
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TATE OF WASHINGTON, County ss: > kﬁfyf A\

?ul;{J 24 vl 4 , before me the undersigned, a Notary Public in and for the State of
ly commlssmned and sworn, personally appeared

s & Padeicia Hcy p<f”

be the Individual(s) described in and who executed t foregoing instrument, and
iedge @ me that signed and sealed the said instrument as‘yw', free and voluntary act and
for the and purposes therein mentioned.

. e, %
§ 7 woma ,,: ‘“ 1Y
E wn Eu, -".-—- E g
[ :
L UBLC s
%‘5&6;‘-’-5:“ q!:-‘:é*
‘# LR H\ &
“""Xﬁ-ﬁ«""‘

and for the State of Washington residing at:

o | fefoagn

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement se -
together with all other indebtedness secured by this Deed of
hereby directed to cancel said Agreement and this Deed of
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

Deed of Trust. Said Agreement,
ve been paid in full. You are
are delivered hereby, and to
eed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. Al Rights Reserved.
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