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: 60158422

.. DEED OF TRUST
MIN: 1001359-00060194 MERS Phone: $88-679-6377
Grantor(s) (Last name first, then fifst pame
1LALLEN, DAN D :

2.ALLEN, YVONNE

[0 Additional names on page of d(; umment.

Grantee(s) (Last name first, then first name and initials); .
1. MORTGAGE ELECTRONIC REGISTRATION S EMS, INC., (MERS)
2. 1A TIME VAR (F SRCIT QUMY PO, BX 445 ECT CRORGE HOORR RID BERIINGEN WA 923

3 eoges e ni
3.

6.
[] Additional names on page of document.

Legal Description. (abbreviated: i.e., lot, block, plat or section, township, sange). "
LOTS 8 & 9, BLK 5, MILLETT'S ADD. TO MT. oN

Full legal description onpage 4  of document,
Assessor's Property Tax Parcel(s) or Account Number(s): 3741-005-009-000
Reference Number(s) Assigned or Released:

(] Additional references on page of document,
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Lender isa WASHINGTON TORPCE organized

(D) ""Trustee’is LAND TITLE CO}
445 111 EAST GEORGE HOPPER

E)
acting salelyr as a nominee for Lender and Lender's

this Secority Instrument. MERS is organmed and e;ustmg ugd

) plus interest.
Borrower has promised to pay this debt in regular Periodic Paymentg and top debt in full not later than
SEPTEMBER 1, 2044
(G) "Property" means the property that is described below under
Property.”

(M) "Loan" means the debt evidenced by the Note, plus interest, any prepayiment ¢
due under the Note, and all sums due under this Security Instrument, plus i .

ges and late charges
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¥s" means all Riders to this Security [nstrument that are executed by Borrower. The following

[] Plammed Unit Development Rider
(] Baweekly Payment Rader

(] Second Home Rider

[ Other(s) [specify]

@ "Applicable Law" m
ordinances and administratiy
non-appealable judicial opiniong.
(K) "Community Association Dues
charges that are imposed on Bor
association or similar orgamzation.
(L) "Electronic Funds Transfer"
check, draft, or simlar paper instrument

mstrument, computer, of magnetic tape 50 as &
or credit an account. Such term includes, i

mntrollmg appHcable federal, state and local statutes, regulations,
fders (that have the effect of law) as well as all applicable final,

, and Assessments" means all dues, fees, assessments and other
& Property by a condommium association, homeowners

er of funds, other than a transaction originated by
initiated through an electronic terminal, telephonic
er, ipstruct, or authorize a financial institution to debit
“_mnted to, point-of-sale transfers, automated teller
rnachine transactions, transfers initiated by tel +vire transfers, and automated clearinghouse transfers.
{M) '"Escrow Items" means those rtems that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coyerages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) conde; ] i

Property; (iii) conveyance in lieu of condemnation; or (i
value and/or condition of the Property.

(0) "Mortgage Insurance" means insurance protecting Lender a
the Loan,
(P) "Penodlc Payment" means the regularly scheduled amount die

(R) "Successor in Interest of Borrower" means any party that has taken title to
not that party has assumed Borrower's abligations under the Note and/or this Securt Insfrun‘&e
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ANSFER OF RIGHTS IN THE PROPERTY

Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
tants and agreements under this Security Instrument and the Note. For this purpose,

of SKAGIT
[Name of Recordmg Jurtsdiction]

: "MAP OF MILLET'S ADDITION TO MT.
OUNTY WASHINGTON, " AS PER PLAT RECORDED IN
AGE 63, RECORDS OF SKAGIT COUNTY,

N THE CITY OF MOUNT VERNON, COUNTY OF
FTHGTON .
8/P53544

which currently has the address of 817 S 12TH STREET

MOUNT VERNON
[City]

icements and additions shall also
this Security Instrument as the

Borrower in this Security Instrument, but, if necessary to comply with Ie
for Lender and bender § SUCCESSOTs and assigns) has the right: to exert

of record. Borrower warrants and will defend generally the title to the Prop
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national s
covenants with limited variations by jurisdiction to constitute a uniform security instrund
property.
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NIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:
fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Payments due under the Note and this Security Instrument shall be made in U.S.
L ang,'_ check or other instrument received by Lender as payment under the Note or this

By Lender when recesved at the location designated in the Note or at
by Lender in accordance with the notice provisions in Section 15.

Lender may return any payn
bring the Loan current. Lende
current, without waiver of any 1
payments in the future, but Lendk rsted to apply such payments at the time such payments are
accepted. If each Periodic Payment is scheduled due date, then I.ender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a.7¢: ie period of time, Lender shall efther apply such funds
or return them to Borrower. If not applied eagliers ands will be applied to the outstanding principal
balance under the Note immediately prior to & ; o offset or elaim which Borrower might have
now or in the future against Lender shall relieve Borrewer from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds:. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the fo]lawing order of priority: (a) interest due
under the Note; (b) prineipal due under the Note; (c) amounts'dx ‘Section 3. Such payments shall be
applied to each Periodic Payment in the order in which i b&camc die; Any remaining amounts shall be
applied first to late charges, second to any other amounts dis Serurity Instrument, and then to
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delingu

Penodlc Payments, such excess may be applied to any late charges due.
applied first to any prepayment charges and then as descnibed 1n the Note.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PenOdL
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Security Insstirderit as én
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property
premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
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niystis, if any, or any sums payahle by Borrower to Lender in lieu of the payment of Mortgage Insurance
accordance with the provisions of Section 10. These items are called "Escrow Items." At
t any time during the term of the Loan, Lender may require that Community Association
ssessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
Borrower shall promptly furnish to Lender all notices of amounts to be pzud lmder tlns

the waiver as to any or all
upon such revocation, Borrower g
under this Section 3.

ion whose deposits are so insured) or 1n
3 the Escrow Itemns no later than the time

as required by RESPA.,
If there is a surplus of Funds held in escrow, as defined under I
Borrower for the excess funds in accordance with RESPA. If there 15
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and B rpower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA,,-but
monthly payments. If there is a deficiency of Funds held m escrow, as defined
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency m accordance with RESPA, but i no more than 12 monthly payment
Upen payment in full of all sums secured by this Security Instrument, Lender st
to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines(, an 1
attributable to the Property which can attain priority over this Security Instrument, leasehold paymerits.or
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d retits on the Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. To
these items are Escrow Items, Borrower shall pay them in the manner provided m Section 3.

2es 1n writing to the payment of the obligation secured by the lien in a manner acceptable
so long as Borrower is performing such agreement; (b) contests the lien in good faith

% Section 4.

of the actions set forth above )
) to pay a one-time charge for a real estate tax verification and/or

Lender may require

shall keep the improvements now existing or hereafter erected
¢, hazards included within the term "extended coverage, " and any

right to disapprove Borrower's choice, W
Borrower to pay, in connection with this
certiﬁcanon and traclking services; or (b) af¢

determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverag
coverage, at Lender's option and Borrower's expense, ] éndsr undmi no obligation to purchase any
}mvexhender but might or might not

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies
right to disapprove such policies, shall include a standard mortgage clause,
mortgagee and/or as an additional loss payee. Lender shall have the right to hold
certificates. If Lender requares, Borrower shall promptly give to Lender all receipts of
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requ
damage 10, or destruction of, the Property, such policy shall include a standard mortgage:
narme Lender as mortgagee and/or as an additional loss payee.

R D 00O 0 0T 00
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| the &vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

40100 Or repair of the Property, if the restoration or repair is economically feas1b1e and
ot lessened. During such repair and restoration period, Lender shall have the right to
m&aeds uunl Lender has had an opportunity to mspect such Property to ensure the work

payments as the work repl ed Unless an agreement is made in wntmg or Applicable Law requires
interest to be paid on su i

% Instrument, whether or not then due, with the excess, if any,
shall be applied 1 the order provided for m Section 2.
f.end may file, negotiate and settle any available insurance claim

applied to the sums secureé
paid to Borrower. Such inst

If Borrower abandons the
and related matters. If Borrow
carrier has offered to settle a claim,

otherwise, Borrower hereby assngns t0)
1ot 1o exceed the amounts unpatd under the N s
rights (other than the right to any refund of/ y
pelicies covering the Property, insofar as such ghi 'apphcable to the coverage of the Property. Lender
k. testore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then .
6. Occupancy. Borrower shall occupy, establish, angd-
residence within 60 days after the execution of this Securi
Property as Borrower's principal residence for at least on
otherwise agrees m writing, which consent shall not be v
circumstances exist which are beyond Borrower's conirol.
7. Preservation, Maintenance and Protection of the Pro H
destroy, damage or impair the Property, allow the Property to determrate oL,
Whether or not Borrower is residing in the Property, Borrower shial] te-Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. 255 it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Bearrower ﬁhéll promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or coridenbation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower khalt rcsponmble for
repairing or restoring the Property only if Lender has released proceeds for such purp
disburse proceeds for the repairs and restoration in a single payment or in a series
the work is completed. If the insurance or condemnation proceeds are not sufficien ;
Property, Borrower is not relieved of Borrower's obligation for the completion of such repai
Lender or 1ts agent may make reasonable entries upon and inspections of the Progp
reasonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable‘cav

date of occupancy, unless Lender
withheld, or unless extenuating

ions. Borrower shall not
mmlt waste on the Property.
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WASHINGTON--Single Farmily DocMagic ERgrmmns .
F Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P
Fg?r:'%ofg 1?81 1e Mac Pags B of 17 www.docmagic com
JO1 4010‘,0068 ,
Skagit County Auditor $87.00
8/1/2014 Page 8 of 25 12:27PM



8 mzd xrml

Borrower's Loan Application. Borrower shall be in default if, during the Loan application

ent gave materially false, misleading, or inaccurate information or staternents to Lender
Lender with material information) in connection with the Loan. Material representations
t lumted to, representations concermng Borrower's occupancy of the Property as

regulations), or (c) Borrowet

bandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to”prd

_Lender's interest in the Property and rights under this Security

the Property. Lender's actio ¢, but are not limited to: (a) paying any sums secured by 2 hien
which has priority over this § i) ; (b} appearing 1n court; and (¢) paying reasonable atiorneys'

duty or obligation to do so. It is agreed that de urs no liability for not taking any or all actions
authorized under this Section 9.
Any amounts disbursed by Lender und
secured by this Security Instrument. These atno
disbursement and shall be payable, with such interest, upon
payment. 4
If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interés semveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written co; of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger mn Wnt:ing.

s Section 9 shall become additional debt of Borrower
shall bear mterest at the Note rate from the date of
from Lender to Borrower requesting

contuiue to pay to Lender the amount of the separately designated payments that were due v
coverage ceased to be m effect. Lender will accept, use and retain these payments as a nq
reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstandi

NV A0 20O 0O 00 O 00 0
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such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

ge Insurance. If Lender required Mortgage Insurance as a condition of malkng the
required to make separately designated payments toward the premiums for Mortgage
il pay the premiums required to maintain Mortgage Insurance m effect, or to provide

until Lender's requirement for Mortgage Insurance ends in accordance with
en Borrower and Lender providing for such termination or until termination is

an as agreed. Borrower is not a party to the Mortgage Insurance.
total risk on all such insurance in force from time to time, and may

these agreements. These agree
of funds that the mortgage ins
Insurance prermiums).

As 3 result of these agreements
any other entity, or any affiliate of any &;
derive from (or muight be characterized as) a po

haser of the Note, another msurer, any reinsurer,
g, may receive (directly or indirectly) amounts that
n of Grmwer s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortg rei's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often terpied ] captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such-dgree ents will not increase the amount

Borrower to any refund.

- with respect to the

11. Assignment of Miscellaneons Proceeds; Forfeiture. Alt.
assigned to and shall be paid to Lender.
If the Property is damaged such Mlscellaneous Prooeeds shall be

During such repair and restoration period, Lender shall have the right to hold srieh
until Lender has had an oppommty to mspect such Property to ensure the work

Unless an agreement is made 1n writing or Applicable Law requires interest to be paid on su

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would |
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or i

I 0 0 0 0O 0 O
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then' due,With the excess, 1f any, paid to Borrower. Such Muscellaneous Proceeds shall be applied in the

secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by

destruction, oi’loss 1%
this Secority Instrumert’

- by (b) the fair market value of the Property immediately before the
afue. Any balance shall be paid to Borrower.

1 if, after notice by Lender to Borrower that the Opposing
s an award to settle a claim for damages, Borrower fails

Party (as defined in the next sentence) &ife
to respond to Lender withim 30 days after ;
apply the Miscellaneous Proceeds either to
this Security Instrument, whether or not
Borrower Miscellaneous Proceeds or the party
Miscellanecus Proceeds.

Borrower shal! be in default 1f any action or proceeding;
Lender's judgment, could result in forfeiture of the P 7
interest in the Property or rights under this Security Inst
acceleration has occurred, remstate as provided in Section
dismissed with a ruling that, in Lender's judgment, preclu

"Opposing Party" means the third party that owes
t whom Borrower has a right of action in regard to

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or re
in the order provided for in Section 2.

payment or modification of amortization of the sums secured by this Security Tnet:
to Borrower or any Successor in Interest of Borrower shall not operate to release
or any Successors in Interest of Borrower. Lender shall not be required to co
any Suooessor in Interest of Borrowcr or to refuse to extend time for paym

remedy including, without limitation, Lender's aoceptance of payments from third pera:b

M0 00 O OO O DR 0O
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#1n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

not personally obligated to pay the sums secured by this Security Instrument; and
and any other Borrower can agree to extend, modify, forbear or make any

Borrower's default, for the purpos
Security Instrument, mncluding, but g
In regard to any other fees, the absence authonw m tlns Security Instrument to charge a spemﬁc
i the charging of such fee. Lender may not charge
ent or by Applicable Law.

imum loan charges, and that law is finally interpreted
r to be collected in connection with the Loan exceed the
by the amount necessary to reduce the

m Borrower which exceeded permitted

fees that are expressly prohibited by this

If the Loan is subject to a law which ets
so that the interest or other loan charges collect
permitted limits, then: (a) any such loan charge shall be red
charge to the permitted limit; and (b) any sums alréady collect
limits will be refunded fo Borrower. Lender may choose refund by reducing the principal owed
under the Note or by making a direct payment to Borrower?, Ifar reduces principal, the reduction will
be treated as a partial prepayment without any prepayment, charge.(whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of #iy such-refurid made by direct payment to
Borrower will consutute a wzuver of any right of action Borrower i

must hc n wntxng Any notice to Borrower 1, connection with
have been given to Borrower when mailed by first class mail or when

Borrower has designated a substitute notice address by notice to I.cnder “Bor:
Lender of Borrower's change of address. If Lender specifies a procedure for

be anly one designated notice address under this Security Instrument at any one ti _
shall be given by delivering it or by marling it by first class mail to Lender's address

Lender has designated another address by notice to Borrower. Any notice in connectic:
Instrument shall not be deemed to have been given to Lender until actually received by Le:
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¥by thus Security Instrument 1s also requored under Applicable Law, the Applicable Law requirement
e corresponding requirement under this Security Instrument.
erning Law; Severability; Rules of Construetion. This Security Instrument shall be

ed in this Secunity Instrument are subject to any requirements and limitations of
p’*plicable Law nught explicitly or implicitly a]low the parl:ies to agree by contract or it

corresponding neuter wm@éi ¢
include the plural and vice y&i

or'beneficial interest in the Property, including, but not limited
for deed, contract for deed, installment sales contract or
nsfer of title by Borrower at a future date to a purchaser.

to, those beneficial interests trans
escrow agreempent, the intent of wi

Instrument, However, this option shall cercised by Lender if such exercise 1s prohubited by
Applicable Law.

If Lender exercises this option, Lender

ive Borrower notice of acceleration. The notloe shall

wer of sale contained in this
Security In.strument (b) such other period as Applicable Law rmght , -mination of Borrower's

right to remstate or {c) entry of a Judgment enforcing this Security

reasonably require to assure that Lender's interest in the Pmperty and rights underthis
and Borrower's obhganon to pay the sums secured by this Security Instrument, shall

Lender may require that Borrower pay such reinstatement sums and expenses in one or n
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
or cashier's check, provided any such check 13 drawn upon an mstitunion whose deposits

0 0 00 D000 0ROl
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2y, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by

obligations under the
changes of the Loan S

ferred to a successor Loan Servicer and are not assumed by
the Note purchaser.

nce, join, or be joined to any judicial action (as either an
ises from the other party’s actions pursuant to this Security
sa;z.hed any provision of, or any duty owed by reason of,
der has notified the other party (with such notice given
f such-alleged breach and afforded the other party hereto
take Corrective action. If Applicable Law provides a
can be taken, that time period will be deemed to be
ice of acceleration and opportunity to cure given to
eferation givento Borrower pursuant to Section 18 shall
Hon provisions of this Section 20,

individual litigant or the member ofa
Instrument or that alleges that the othe ,
this Security Instrument, until such Borrawe
in compliance with the requirements of Secti
a reasonable period after the giving of such ng
time period which must elapse before certain
reasonable for purposes of this paragraph. The
Borrower pursuant to Section 22 and the notice of accel;
be deemed to sattsfy the notice and opportunity to take correctiv

21. Hazardous Substances. As used in this Sect
substances defined as toxic or hazardous substances, politt:
followmg substances gasolmc, kemsene other flammable or;

Borrower shall not cause or permit the presenoe use, disposal, storag or relez
Substances, or threaten 10 release any Hazardous Substances, on or in the Prapexxy

Hazardous Substance, creates a condition that adversely affects the value of the Prop
sentences shall not apply to the presence, use, or storage on the Property of small quantiti
Substances that are generally recogmzed to be appropriate to normal residential uses and
the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, dema;
or other action by any governmental or regulatory agency or private party involving the Pr0p
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bstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ding but not limited to, any spilling, leaking, discharge, release or threat of release of any
and (c) any condition caused by the presence, use or release of a Hazardous Substance
ts the value of the Property. If Borrower learns, or is notified by any governmental

ty, or any private party, that any removal or other remediation of any Hazardous
i perty is necessary, Borrower shall promptly take all necessary remedial actions
ental Law. Nothing herein shall create any obligation on Lender for an

“NANTS. Borrower and Lender further covenant and agree as follows:

es. Lender shall give notice to Borrower prior to acceleration following
iamt or agreement in this Security Instrument (but not prior to
Agpllcable Law provides otherwise). The notice shall specify: (a)
o-enfe the default; (c) a date, not less than 30 days from the date
the default must be cured; and (d) that failure to cure the
ified irithe notice may resuft in acceleration of the sums secured by
‘opérty at public auction at a date not less than 120 days in
wrin Borrower of the right to reinstate after acceleration, the

22. Accelerationg
Borrower's breach of any
acceleration under Section 18-
the default; (b) the action Feg
the notice is given to Borrow
default on or before the date sp
this Security Instrument and safe.
the future. The notice shall further
right to bring a court action to assert the
to acceleratmn and sale, and any other e

dies permitted by Applicable Law. Lender shall
rsuing the remedies provided in this Section 22,
fees and cas?s of title evidence.

shall take such action regarding notice of sale and shall five such notices to Borrower and to other
persons as Applicable Law may require. After the time X by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrawer,'s Ik sell the Property at public
auction to the highest bidder at the time and place and under the terms desighated in the notice of sale
in one or more parcels and in any order Trustee determines. Trustee may ne sale of the Property
for a period or periods permitted by Applicable Law by public anaon -the time and place
fixed in the notice of sale. Lender or its designee may purchase the )

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without auy covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be.pri tie evidence of
the truth of the statements made therein., Trustee shall apply the proceeds 6f thesalein the following
order (a) to all expenses of the sale includmg but not lmuted to, reasonable Tyusiee's an attOrneys

23. Reconveyance. Upon payment of all sums secured by this Security Instnlmcs:
request Trustee to reconvey the Property and shall surrender this Security Instrument and all

) O 0 010 00 1
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1i.or persons legally entitled to it. Such person or persons shall pay any recordation costs and
te€’s fee for preparing the reconveyance.

bstitute Trustee. In accordance with Applicable Law, Lender may from tume to time appoint
4 SUCCESSeT trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
. sor  trustee shall succeed to all the title, power and duties conferred upon Trustee herein

ty. The Property is not used principally for agricultural purposes.

- Lender shall be entitled to recover its reasonable attorneys' fees and costs m
any action or proceediz;. true or enforce any term of this Security Instrument. The term "attorneys'
fees,” whenever used ity Instrument, shall include without limitation attorneys’ fees incurred

by Lender in any bankrupicy g or on appeal.

ORAL AGREEME
CREDIT, OR TO i‘«‘mﬂm
NOT ENFORCEABL "‘UNDE

RAL COMMITMENTS TO LOAN MONEY, EXTEND
M ENFORCING REPAYMENT OF A DEBT ARE
ASHINGTON LAW.

BY SIGNING BELOW

. s and agrees to the terms and covenants contained in this
Security Instrument and in any Rid

y Borrower and recorded with it.

;U 0 v M.@V\, (Seal)

DAN D ALLEN -Borrowet WONNE ALLEN _Borrower

Witness:
OOV AR 0O O O A RN
EE?EIzslgﬁggf?%qg:ggﬁeasmllpoRM INSTRUMENT - MERS Dockaglc m

AERAA

Skagit County Auditor $97.00
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[Space Below This Line For Acknowledgment]

)
)

DAN D ALLEN AND YVONNE ALLEN

free and voluntary act and

instrument, and acknowledged tha Signed the same as his/her{ffieiy

deed, for the uses and purposes th

IoanOr:Lg:Lrator : JENNIFER THOMPSCN, MMLSR ID 487362
Ioan Crigiretor Orgamization: PROFLES BANK, A WA CORECRATTCN, NVLSR

VP 0 0 R 0 T 0
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Loan Number: 6019422

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

LE RATE RIDER is made this 31st dayof JULY, 2014 .
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dée = ty Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's ; Rate Note (the "Note") to  PEOPLES BANK, A WASHINGTON
CORPORATIQ

(the “Lender™) of th

covering the property described m the Security Instrument and located at:

MOUNT VERNON, WASHINGTON 98274
fProperty Address]

817 S 12

THE NOTE CONTY:
INTEREST RATE A

SIONS ALLOWING FOR CHANGES IN THE
s INTHLY PAYMENT. THE NOTE LIMITS THE
R!SINTEREST RATE CAN CHANGE AT ANY ONE TIME

: EROWER MUST PAY.

§'the covenants and agreements made in the Security
and agree as follows:

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender further

A. INTEREST RATE AND MONTH AYMENT CHANGES
The Note provides for an initial interest rase of 25 %. The Note provides for changes
in the interest rate and the monthly payments as follows

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day o
and on that day every 12th month thereafter. Each date on whi
"Change Date."

'PTEMBER, 2019 ,
y integest rate could change is called a

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmuly
Fannie Mae/Freddia Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 1 of 4
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% The Index
ing with the first Change Date, my mterest rate will be based on an Index. The "Index" is the
&yield on United States Treasury securities adjusted to a constant maturity of one year, as

Date is called the "Current Index."
i "'uo longer available, the Note Holder will choose a new index which is based upon

percentage points ( 4. 2590 %) to the Cuarent Index.
e result of this addition to the nearest one-eighth of one percentage point

repay the unpaid principal

new interest rate in substantially equal pgyments. The result of this calculation will be the new amount of

my menthly payment.

(D) Limits on Interest 2

The interest rate I am reguif

6€.125 % orlessth

be increased or decreased on any single

rate of mterest | have been paying for the

10.125 %.

(E) Effective Date of Changes

My new mterest rate will become effectiv

monthly payment beginning on the first monthly payment date-

monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice’af any”

of my monthly payment before the effective date of any change ‘

by law to be given to me and also the title and telephone number
I may have regarding the notice.

the first Change Date will not be greater than
3.250 %. Thereafier, my umterest rate will never
ate by, more than two percentage points (2.0%) from the
ing-12.shonths. My interest rate will never be greater than

each Changs Date. I will pay the amount of my new
“the Change Date untl the amount of my

1ges.dn my 1nterest rate and the amount
ill include information required
ho will answer any question

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/56-2/6-2

Form 3111 1/01 Page 2 of 4
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RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

the Property” means any legal or beneficial interest in the Property, including,
7:those beneficial interests transferred in a bond for deed, contract for deed,

1 consert, Lender may require immediate payment in full of all
Anstrument.  However, this option shall not be exercised by
ited by Applicable Law. Lender also shall not exercise this

evaluate the intended tr
Lender reasonably dete
assumptmn and that the

aw, Lender may charge a reasonable fee as a
’ptmn Lender may also require the transferee
Lender and that obligates the transferee

Borrower will continue to be obligat
Lender releases Borrower in writing.

If Lender exercises the option to requireymmediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall providé z penod of not less than 30 days
from the date the notice is given in accordance with within which Borrower must
pay all sums secured by this Security Instrument. IFBérrower{ajis to pay these sums prior to
the expiration of this period, Lender may invoke afiy et permitted by this Secunty
Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 3 of 4
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GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Ad

DAN D ALLEN

(Seal) Y 0 hnan Qp M\/ (Seal)

-Borrower YWME ALI-JEN -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Fanuly
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 4 of 4
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1-4 FAMILY RIDER

{Assignment of Rents)

1-4 FAMILY RIDER is made this 31st dayof JULY, 2014

[Property Address]

enant and agree as follows:

SUBJECT TO THE SECURITY
described in Security Instrument, the following

A. ADDITIONAL
INSTRUMENT. Inaddition

building materzals, appliances and good
in, on, or used, or intended to be used
limited to, those for the purposes of suppl
water, air and light, fire prevention and extinguishing apparatus, security and access control

apparatus plumbing, bath tubs, water heafms water -—%lqsets sinks ranges, stoves,

rs, cabinets, panehng and

additions thereto, shall be
irity-Instrument. All of the
ent (or the leasehold
Family Rider and

deemed to be and remain apart of the Property covere&-= A4
foregoing together with the Property described in the Sec
estate if the Security Instrument is on a leasehold) are referred fo in thi
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bosrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,‘unless Lender

Loan Number: 6019422

3

addition to the covenants and agreements made in the Security

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 1 of 4
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agreed m writing to the change. Borrower shall comply with all laws, ordinances,
ions and requirements of any governmental body applicable to the Property.

C." SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not

shall assign to Lender :
with leases of the Property
extend or terminate the exist
As used in thas paragraph G,
15 on & leaschold.

H. ASSIGNMENT OF REN

unconditionally assigns and transfers to Lender
Property, regardless of to whom the Rents of the

Lender or Lender's agents.
as given Borrower notice of
(ir).L.ender has given notice to the
it This assignmmt of Rents

held by Borrower as txustee for the benefit of Lender only:‘ )
by the Security Instrument; (ii) Lender shall be entitled to coll
of the Property; (iii) Borrower agrees that each tenant of the Pro

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 2 0f 4
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- paid unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (1v)
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
ied first to the costs of taking control of and managi.ng the Property and collecting the
udmg, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
and mamtenance costs, insurance premiums, taxes, assessments and other charges
and then to the sums secuxed by the Secunty Instrument; {v) Lender, Lender's

at any time when a default occurs. Ag
or invalidate any other right or reme: 1. This assignment of Rents of the Property
shall terminate when all the sums seésared by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVI
or agreement 1n which Lender has an interést shall b
and Lender may invoke any of the remedies permi

's default or breach under any note
réach under the Security Instrument
‘Security Instrument.

MULTISTATE 1-4 FAMILY RIDER - Fanme Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 3 of 4
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

(Seal) #_ﬂﬂmﬁ_ﬁ_féﬁgﬁaﬁm}
-Borrower ONNE ALLEN -Borrower

(Seal)
-Borrower

2

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Farm 3170 1/01 Page 4 of 4
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