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DEED OF TRUST 23063%9

DEFINITIONS

o, this document are defined below and other words are defined in
rtain rules regarding the usage of words used in this document

Words used in multigle
Sections 3, 11, 13, 18 2
are also provided in Se

{A) "Security Instrument medns th
together with all Riders to th
(B)"Borrower" is

jcument, which is dated 7/23/2014 ,

(C)"Lender" is Boeing Employees’ Cr nion. Lender is a Credit Union organized and existing

under the laws of the State of Washingit ender's address is P.0O. Box 97050, Seattle, Washington

98124-9750. Lender is the beneficiary undér this Security Instrument.

(D) "Trustee" is Regional Trustee Services Cotpération

(E) "Note" means the promissory note S|gned by Borr

The Note states that Borrower owes Lender
Seventy thousand and Q0 [ 1 Qo

Dollars (US $ 70,000.00 ) plus inte

dated 7/23/2014

er has promised to pay this debt in
- har-..July 15, 2029

(F) "Property” means the property that is descrlbed i . the heading "Transfer of Rights in

the Property."

Loan Reference Number: 2008350320

Abbreviated Legal Description:
L5, 7, 9, Blk12, Behren's & McCoy's Add, V2, P101, Skagit Co

Assessor's Property Tax Parcel Number: ps2257

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayi
charges due under the Note, and all sums due under this Security Instrument, plug
(H) "Riders" means all Riders to this Security Instrument that are executed
following Riders are to be executed by Borrower [check box as applicable]:

OO Adjustable Rate Rider [0 Condominium Rider O Second Home
O Balloon Rider O Planned Unit Development Rider [ Other(s) [specify
O 1-4 Family Rider O Biweekly Payment Rider
() "Applicable Law" means all controlling applicable federal, state and local statutes,
ordinances and administrative rules and orders (that have the sffect of law) as well as al appflca
final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assess
and other charges that are imposed on Borrower or the Property by a condominium associ
homeowners association or similar organization,



K) "Electronlc Funds Transfer" means any transfer of funds, other than a transaction originated by
ctieck, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
nstfument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
it an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
| sﬁcﬁons transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

crow Items” means those items that are described in Section 3.

Miscellaneous Proceeds” a means any compensation, settlement, award of damages, or
ceds paiﬂ by any third party (other than insurance proceeds paid under the coverages described
in Settion 5} for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all
he Property; (iii) conveyance in fieu of condemnation; or (iv) misrepresentations of, or
the value and/or condition of the Property

t" means the regularly scheduled amount due for (i) principal and interest under
faounts under Section 3 of this Security Instrument.

Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
successor legislation or regulation that governs the same subject matter. As
1t, “RESPA" refers to all requirements and restrictions that are imposed
tatl mortgage loan" even if the Loan does not qualify as a "federally refated

splus (
(P)"RESPA" me
implementing reg
time, or any addit
used in this Se&urlty Instru
in regard tc a "federally
mortgage loan" under
{(Q)"Successor in Inte
or not that party has assurhed Bor

wer" means any party that has taken title to the Property, whether
ar's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTSYN.THE PROPERTY

This Security Instrument secure$ 46 Lender: (i} the repayment of the Loan, and all renewals,

extensions and modifications- Netei"and (i) the performance of Borrower's covenants and

agreements under this Securi nd the Note. For this purpose, Borrower irrevocably

grants and conveys to Trustee, iritrus ower of sale, the following described property located in

the County # of Skagit -
[Type of Recording Jurisdictior [Name of Recording Jurisdiction]

TATE OF WASHINGTON, LOTS 5, 7 AND 9, BLOCK 12,
ST MT. VERNON, SKAGIT CO., WASH. " AS PER PLAT
101, RECORDS OF SKAGIT COUNTY, WASHINGTON

SITUATE IN THE COUNTY OF SKAGIT A
'BEHREN'S AND MCCQY'S ADDITION TQO
RECORDED IN VOLUME 2 OF PLATS, PA

which currently has the address of 611 W Lincoln St
[Street]
Mount Vernon , Washington 938273 Address"):

[City] [Zip Cods)

additions shall also be covered by this Security Instrument. All of the foregomg is re rreﬂ’
Security Instrument as the “Property.”

encumbrances of record. Borrower warrants and will defend generally the title to the Property aﬁg
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifg
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverizg

real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i, 1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
‘Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
spayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
me-pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
7 currency. However, if any check or other instrument received by Lender as payment under the
is Security Instrument is returned to Lender unpaid, Lender may require that any or all
payments due under the Note and thls Secunty Instrument be made in one or more of the

sured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
eemed received by Lender when received at the location designated in the Note or
ion as may be designated by Lender in accordance with the notice provisions in
ay return any payment or partial payment if the payment or partial payments are
Loan current. Lender may accept any payment or partial payment insufficient to
‘without waiver of any rights hereunder or prejudice to its rights to refuse such
wments in the future, but Lender is not obligated to apply such payments at the
/ epted. If each Periodic Payment is applied as of its scheduled due date,
winterest on unapplied funds. Lender may hold such unapplied funds until
ing the Loan current. If Borrower does not do so within a reasonable
ither apply such funds or return them to Borrower. If not applied earlier,
te-thg outstanding principal balance under the Note immediately prior to

Borrower makés payien
period of time, Lender
such funds will be a

relieve Borrower from |ng yments due under the Note and this Security Instrument or
performing the covenants and agr; f'ments secured by this Secunty Instrument
2. Application of Paﬁments‘

N der shall be appiied in the following order of priority: (a) mterest
due under the Note; (c) amounts due under Section 3. Such
Ch Periedic Payment in the order in which it became due. Any
irst 1 late charges, second to any other amounts due under this
Sscurity Instrument, and then to stincipal balance of the Note.

If Lender receives a paymen rrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, tke:payment may be applied to the delinquent payment
and the late charge. If more than 6né Pefigdic Payment is outstanding, Lender may apply any
payment received from Borrower to thg repayinent of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more PeriodicsPayments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applie payment charges and then as described in
the Note.

Any application of payments, insurance proceed
the Note shall not extend or postpone the due dat

due under the Note; (b) p
payments shall be appfied to7
remaining amounts shall be apgii

sallaneous Proceeds to principal due under
the amount, of the Periodic Payments.
on the day Periodic Payments are due
provide for payment of amounts due

a lien or encumbrance on the Property; (b} leasehold paymeér found rents on the Property, if any;
(c) premiums for any and all insurance required by Lender,

Association Dues, Fees, and Assessments, if any, be escrowe _
assessments shall be an Escrow item. Borrower shall promptly fur

waives Borrower's obligation to pay the Funds for any or all Escrow
obligation to pay to Lender Funds for any or all Escrow Items at anytin
in writing. In the event of such waiver, Botrower shall pay directly, wk
amounts due for any Escrow ltems for which payment of Funds has beg

+ Suich waiver may only be
nd where payable, the
ed

Lender may requrre Borrower's obligation to make such payments and tt
purposes be deemed to be a covenant and agreement contained in this’ “Beturiy
phrase "covenant and agreement” is used in Section 9. If Borrower is obligat:

exercise its rights under Sectlon 9 and pay such amount and Borrower shall theﬂ b
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as.to"
Items at any time by a notice given in accordance with Section 15 and, upon such rexog
shall pay to Lender all Funds, and in such amounts, that are then required under this Seiction

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to 4
apply the Funds at the time specified under RESPA, and (b) not to exceed the maxify

current data and reasonable estimates of expenditures of future Escrow ltems or
accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insur
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no;

2014080100572
Skagit County Auditor $65.00
8/1/2014 Page 3 of 1310:43AM

page 3 of 11




an time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
ade in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
d to pay Borrower any interest or earnings on the Funds. Borrower and lender can agree in
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
..... { accounting of the Funds as requwed by RESPA

excess funds in accordance with RESPA Hthereisa shortage of Funds held in escrow,
r RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
't necessary to make up the shortage in accordance with RESPA but in no more than

shalf rmrrw ‘Borrowi kas required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the det in accordance with RESPA, but in no more than 12 monthly payments.

of all sums secured by this Security Instrument, Lender shall promptly refund
Teld by Lender.

orrower shall pay all taxes, assessments, charges, fines, and impositions
ywhich can attain priority over this Securrty Instrument, leasehold payments
] “rogerty, it any, and Community Assoctation Dues, Fees, and Assessments, if
any. To the extént that.the ems are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

to Borrower anyi
4. Charges; Lm :

karge any lien which has priority over this Security Instrument unless
he payment of the obligation secured by the lien in a manner
as Borrower is performing such agresment; {b) contests the lien
] inst enforcement of the lien in, legal proceedings which in Lender's
he enfcrcerment of the lien while those proceedings are pending, but only
clu;:! or (c) secures from the holder of the lien an agreement
satisfactory to Lender subo i the lien to this Security Instrument. If Lender determines that any
part of the Property is subject t an attain priority over this Security Instrument, Lender may
give Borrower a notice identifyirg en.-Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or ' e of the actions set forth above in this Section 4.
Lender may require Borrower A ¥ one- trme charge for a real estate tax verification andjor

acceptable to Lender,’b
in good faith by, or def
opinion operate to preve
until such proceedings

5. Property Insurance. Borrower
the Property insured against loss by fi
other hazards including, but not limited t
This insurance shall be maintained in the &
Lender requires. What Lender requires pursuant to the pr
of the Loan. The insurance carrier providing'the ins hall be chosen by Bomower subject to
Lender's right to disapprove Borrower's choice, which sight’'sh | not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this an, eithier: (a) a one-time charge for flood zone
determination, certification and tracking services; >-time charge for flood zone determination
and certification services and subseqguent charges e ings or similar changes occur which
reasonably might affect such determination or certificati e ,shall also be responsible for the
payment of any fees imposed by the Federal Emergency M ent Agency in connection with the
review of any flood zone determination resulting from an obj

If Borrower fails to maintain any of the coverages desc
coverage, at Lender's option and Borrower's expense. Lend
particular type or amount of coverage. Therefore, such coue
might not protect Borrower, Borrower's equity in the Property, or the' go
any risk, hazard or liability and might provide greater or lesser coverg
Borrower acknowledges that the cost of the insurance coverage sa ¢
the cost of insurance that Borrower could have obtained. Any amotnt:
Section 5 shall become additional debt of Borrower secured by"th ‘
amounts shall bear interest at the Note rate from the date of disbursement’
such interest, upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policie§ shall
right to disapprove such policies, shall include a standard mortgage clause; &
mortgagee and/or as an additional loss payee. Lender shall have the rightto” hol
renewal certificates. If Lender requires, Borrower shall promptly gave to Lendef
premiums and renewal notices. If Borrower obtains any form of insurance céysra
required by Lender, for damage to, or destruction of, the Property, such policy shal
mortgage clause and shall name Lender as mortgagee and/or as an additional loss:pay

In the event of loss, Borrower shall give prompt notice to the insurance carrier ang
may make proof of loss if not made promptly by Borrower. Unless Lender and Boird
agree in writing, any insurance proceeds, whether or not the underlying insurance was raqyired
Lender, shall be applied to restoration or repair of the Property, if the restoration i
economically feasible and Lender's security is not lessened. During such repair and resto
Lender shall have the right to hold such insurance proceeds until Lender has had an opp
inspect such Property to ensure the work has been completed to Lender's satisfaction, providsx
such mspectlon shali be undertaken promptly. Lender may disburse proceeds for the repairs’
restoration in a single payment or in a series of progress payments as the work is completed. Unles
an agreement is made in writing or Applicable Law requires interest to be paid on such insuras
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hquakes and fioods, for which Lender requires insurance.
unts (inciuding deductible levels) and for the periods that
ding sentences can change during the term

erage” skl caver Lender, but might or
. of the Property, against
as previously in effect.
ht signiﬁcantly exceed
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oceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
ingurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
poonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
the‘sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
wer abandons the Property, Lender may file, negotiate and settle any available insurance
felated matters. If Borrower does not respond within 30 days to a notice from Lender that
& i & carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
-day peripd will begin when the notice is given. In either event, or if Lender acquires the Property
cer Seg 22 or otherwise, Borrower hereby assigns to Lender: (a) Borrower's rights to any
rance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument; afid«{5 any other of Borrower's rights (other than the right to any refund of unearned
ict rrower) under all insurance policies covering the Property, insofar as such rights
* coverage of the Property. Lender may use the insurance proceeds either to
Froperty or to pay amounts unpaid under the Note or this Security instrument,

er shall occupy, establish, and use the Property as Borrower's principal
ziter the execution of this Security instrument and shall continue to occupy

ipal residence for at least one year after the date of occupancy, unless
writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstarites’ existwhich are beyond Borrower's control.

7. Preservation/Msinténance-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or fmpair-the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5 residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from:detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to S jat eespair or restoration is not economically feasible, Borrower shall
promptly repair the Prop amaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are ection with damage to, or the taking of, the Property,
Borrower shall be responsibl ng:or restoring the Property only if Lender has released
proceeds for such purposes. Le isburse proceeds for the repairs and restoration in a single
payment or in a series of pr yments as the work is completed. If the insurance or
condemnation proceeds are not suffici 0 repaik or restore the Property, Borrower is not relieved of
Borrower's obligation for the completigr ¢h repair or restoration.

Lender or its agent may make reasonable”entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect therinterior of the improvements on the Property. Lender shall
give Borrower notice at the time of or p o such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrgiver sha
process, Borrower or any persons or entities acting
knowledge or consent gave materially false, migleé
Lender (or failed to provide Lender with materig:
representations include, but are not limited to, re
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property
(a) Borrower fails to perform the covenants and agreements
there is a legal proceeding that might significantly affect Len
under this Security Instrument (such as a proceeding in
forfeiture, for enforcement of a lien which may attain priority ‘oy
laws or regulations); or (c) Borrower has abandoned the Pro f
whatever is reasonable or appropriate to protect Lender's interestinsthe Property and rights under this
Security Instrument, including protecting and/or assessing the e of the
and/or repairing the Property. Lender's actions can include, but are riat limi
secured by a lien which has priority over this Security Instrumerit;. (b ‘
paying reasonable attorneys' fees to protect its interest in the Property 4ind/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Secuting the Property
includes, but is not limited to, entering the Property to make repairs, charige locl
doors and windows, drain water from pipes, eliminate building or other )
conditions, and have utilities turned on or off. Although Lender may take a
Lender does not have to do so and is not under any duty or obligation to d
Lender incurs no liability for not taking any or all actions authorized under this Se [

Any amounts disbursed by Lender under this Section 9 shall become additio
secured by this Security Instrument. These amounts shall bear interest at the No
of disbursement and shall be payable, with such interest, upon notice from Le
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provi '
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalt.no
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of f
Loan, Borrower shall pay the premiums required to maintain the Mortgage insurance in effe
any reason, the Mortgage Insurance coverage required by Lender ceases to be available fi
mortgage insurer that previously provided such insurance and Borrower was required to m,
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay.the

the Property a 'orrogys‘ar'
Lender otherwise agre

default if, during the Loan application
 direction of Borrower or with Borrower's
r inaccurate information or statements to
ion) in connection with the Loan. Material

er this Security Instrument. if:
in this Security Instrument; (b)
est in the Property and/or rights
, probate, for condemnation or

=:{a) paying any sums
pearing in court; and (c)

iofatigis or dangerous
idet this Section 9,
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remiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
figct, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
n gffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
jurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
tely designated payments that were due when the insurance coverage ceased to be in effect.
“ will accept, use and retain these payments as a non-refundable loss reserve in lieu of
nsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan

e Insurance, Borrower shall pay the premiums required to maintain Mortgage

to provide a non-refundable loss reserve, untii Lender's requirement for
ds in accordance with any written agreement between Borrower and Lender
ation or until termination is required by Applicable Law. Nothing in this
s obligation to pay interest at the rate provided in the Note.

Mortgage”|
providing for suc
Section 10 affecis

may incur if Bofrower:go
Insurance.
Mortgage insurers

ot repay the Loan as agreed. Borrower is not a party to the Mortgage

te-thair total risk on all such insurance in force from time to time, and may
enter into agreeme itli other ‘parties that share or modify their risk, or reduce losses. These
agreements are on térmg and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to thesg agreemenis. These agreements may require the mortgage insurer to make
payments using any sourgeé, of funds thet the mortgage insurer may have available (which may include
funds obtained from Mortg ‘premiums).

As a result of these agre s, kender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate foregoing, may receive (directly or indirectly) amounts that
derive from {or might be charactd #S) A portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifyi ftgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lendef s asshare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is.6ften termed "captive reinsurance." Further:

(a) Any such agreements will ngt affect te amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgedge Insurance, and they will not entitle Borrower to any

refund.

(b) Any such agreements will not affect'the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownérs Proteciion Act of 1998 or any other law. These
rights may include the right to receive certain disclp$tres, to request and obtain cancellation
of the Mortgage insurance, to have the Mortga hce terminated automatically, and/or to
receive a refund of any Mortgage insurance presmiums that were unearned at the time of such

canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Ferfei
assigned to and shall be paid to Lender. If the Property
shall be applied to restoration or repair of the Property,
feasible and Lender's security is not lessened. During suc
have the right to hold such Miscellaneous Proceeds unti
such Property to ensure the work has been completed to .
inspection shall be undertaken promptly. Lender may pay for the
disbursement or in a series of progress payments as the work is fompleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid;on such liscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or.garnings’ or 'such Miscellaneous
Proceeds. If the restoration or repair is not economically feasib erder's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sum ured by this Security
Instrument, whether or not then due, with the excess, if any, paid to B er. iy Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the the” |
Proceeds shall be applied to the sums secured by this Security Instrument,“wiiethef of
with the excess, if any, paid to Borrower. In the event of a partial taking, destructis
the Property in which the fair market value of the Property immediately bef
destruction, or loss in value is equal to or greater than the amount of the su
Security Instrument immediately before the partial taking, destruction, or losg
Borrower and Lender ctherwise agree in writing, the sums secured by this Security Ins
reduced by the amount of the Miscellansous Proceeds multiplied by the following fracton:
amount of the sums secured immediately before the partial taking, destruction, or loss in‘vaiie.
by (b} the fair market value of the Property immediately before the partial taking, destruction, o
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the ¥
value of the Property immediately before the partial taking, destruction, or Joss in value is less e
amount of the sums secured immediately before the partial taking, destruction, or loss in valueufiles
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to th
sums secured by this Security Instrument whether or not the sums are then due.

HINARRANNN
201408

408010052
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'y

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
arty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
llect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
s”secured by this Security Instrument, whether or not then due. "Opposing Party" means the
arty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
inR-in regard to Miscellaneous Proceeds. Borrower shall be in default if any action or proceeding,
ivit.or criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property or
impairment of Lender's interest in the Property or rights under this Security [nstrument.
} ure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
%usmg Be aetlon or proceeding to be dlsm!ssed with a ruhng that, |n Lendet's ]udgment precludes
oiturg e

mortization of the sums secured by this Security Instrument granted by
ccessor in Interest of Borrower shall not operate to release the liability of
Barrower or any Suctessors in Interest of Borrower. Lender shall not be required to commence
proceedings against a essor in Interest of Borrower or to refuse to extend time for payment or

‘ remedy including, without limitation, Lender's acceptance of
r Successors in Interest of Borrower or in amounts less than
er of or preclude the exercise of any right or remedy

payments from third persens ent
the amount then due, shall'ast be

13. Joint and Severi
covenants and agrees that qu

co-signing this Security lnstruhﬁrg' O r‘ﬁortgage, grant and convey the co-signer's mterest in the
Property under the terms of this® snstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument c) agrees that Lender and any other Borrower can agree to

, any Successor in Interest of Borrower who assumes
strument in writing, and is approved by Lender, shall
ecurity Instrument. Borrower shall not be
. Security Instrument unless Lender agrees
s of this Security Instrument shall bind

Borrower's obligations under this Securit
obtain all of Borrower‘s nghts and bene

to such retease in writing. The covenants and
(except as provided in Section 20) and bengfit th

fee. Lender may not charge fees that are expressly prc
Applicable Law.

if the Loan is subject to a law which sets maximum loan i
so that the interest or other loan charges collected or to be ¢
exceed the permitted limits, then: {a) any such loan charge shal
to reduce the charge to the permitted limit; and (b) any sums af
exceeded permitted limits will be refunded to Borrower. Lender
reducing the principal owed under the Note or by making a direct
reduces principal, the reduction will be treated as a partial prepaymen
(whether or not a prepayment charge is provided for under the Note).
such refund made by direct payment to Borrower will constitute a
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with i
must be in writing. Any notice to Borrower in connection with this Security Inst
to have been given to Borrowsr when mailed by first class mail or when
Borrower's notice address if sent by other means. Notice to any one Borrower sh
all Borrowers unless Applicable Law expressly requires otherwise. The notice adt

nnection with the Loan
y the amount necessary

procedure for reporting Borrower's change of address, then Borrower shall only repcr
address through that specified procedure. There may be only one designated notice

address by notice to Borrower. Any notice in connection with this Security Instrument shail n
deemed to have been given to Lender until actually received by Lender. If any notice required by th

Y
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ecurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
corresponding requirement under this Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
erned by federal law and the law of the jurisdiction in which the Property is located. All rights and
bligations contained in this Security Instrument are subject to any requirements and limitations of
ble Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
t!ee m!ent but such silence shall not be construed as a prohibition against agreement by contract.
vant hat any prowsnon or clause of this Secunty Instrument or the Note conflicts with

ven effect without the conflicting provision.

this Security Instrument: (a) words of the masculine gender shall mean and include
f words or words of the feminine gender; (b) words in the singular shall mean and
vice versa; and (¢} the word "may” gives sole discretion without any obligation to

ans any legal or beneficial interest in the Property, mcludlng but not Ilmlted
insferred |n a bond for deed, contract for deed, installment sales contract

purchaser.

If all or any part r any Interest in the Property is sold or transferred (or if Borrower
icial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may fequire immediate payment in full of all sums secured by this

Secunty Instrument. How er, this gption shall not be exercised by Lender if such exercise is

If Lender exercises this ept
provide a pericd of not less th

pay these sums prior to the explrfat%"e
this Seourity Instrument without furth

period, Lender may invoke any remedies permitted by
tice or gemand on Borrower.

prior to the earliest of: (a) five days befo
in this Security Instrument; (b} such other

the purpose of protecting Lender's mterest in the F’rcsperiy n‘
{d} takes such action as Lender may reasonably requirs, to.#s
and rlghts under this Securlty fnstrument and Borrower's of

under thls Security Instrument; and
fiat Lender's interest in the Property

ire that Borrower pay such
ms, as selected by Lender: (a)
k_or cashier's check, provided
d by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon remgia iment Ly Borrower, this Security
Instrument and obligations secured hereby shail remain fully effectivie as if noﬁ :
However, this right to reinstate shall not apply in the case of accele
20. Sale of Note; Change of Loan Servicer; Notice of Griev 2
T rEes without prior notice

to Borrower. A sale might result in a change in the entity (known as the "Logh Serviear") that collects
Periodic Payments due under the Note and this Security Instrument and i h
servicing obligations under the Note, this Security Instrument, and Applicab
be one or more changes of the Loan Servicer unrelated to a sale of the Néta,.i{ ther
the Loan Servicer, Borrower WI|| be given written notlce of the change which will. 1Al

thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the"Net
loan servicing obligations to Borrower will remain with the Loan Servicer or be trap
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise 5t
the Note purchaser. /

Neither Borrower nor Lender may commence, join, or be joined to any judicial action efther an..
individual litigant or the member of a class) that arises from the other party’s actions pure nt o thi
Security Instrument or that alleges that the other party has breached any provision of,
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the othe#
(with such notice given in compliance with the requirements of Section 15) of such alleged breas
afforded the other party hereto a reasonable period after the giving of such notice to take corre
action. If Applicable Law provides a time period which must elapse before certain action can be tak

page 8 of 1
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hat time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aegeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
Hortunity to take corrective action provisions of this Section 20.

azardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
nces defined as toxic or hazardous substances, pottutants, or wastes by Environmental Law
the following substances gasolme kerosene, other flammable or toxic petroleum products, toxic

erials; (b) "Enwronmental Law“ means federal laws and laws of the jurisdiction where
located that relate to health, safety or environmental protection; (¢} "Environmental
des any response action, remedial action, or removal action, as defined in
; and (d) an "Environmental Condition" means a condition that can cause,

or threaten to release any Hazardous Substances on or in the Property.
or allow anyone glse to do, anything affecting the Property {a) that is in
violation of any :
the presence, |
value of the Preperty he ceding two sentences shall not apply to the presence, use, or storage on
the Property of sma tles of Hazardous Substances that are generally recognized to be
appropriate to normal ses and to maintenance of the Property (including, but not limited to,
hazardous substances, gr products).

Borrower shall prémpt ender written notice of: (a) any investigation, claim demand, lawsuit
or other action by any
any Hazardous Substa
Environmental Conditio
of release of any Hazardous*5
of a Hazardous Substance whi¢
notified by any governmental ¢
remediation of any Hazardous
take all necessary remedial actio
any obligation on Lender for an Envi

ental Law of which Borrower has actual knowledge; (b) any
ot limited to, any spilling, leaking, discharge, release or threat
; and {(c) any condition caused by the presence, use or release
aﬁects the value of the Property. If Borrower learns, or is

30 days from the date the notrce is given to Borrd
(d) that fatlure to cure the default on or bef [

auction at a date not less than 120 days in th
of the right to reinstate after acceleration, the ngﬁt g.a-court action to assert the non-
existence of a default or any other defense of Borrowgr 10 acceleration and sale, and any other

before the date specified in the notice, Lender at its aptron
full of ali sums secured by this Security Instrument wﬂrhdtii‘

, y require immediate payment in
he &emand and may invoke the

occurrence of an event of default and of Lender's election to,
Trustee and Lender shall take such action regarding notice of
to Borrower and to other persons as Applicable Law may require

Applicable Law and after publication of the notice of sale, Try jout demand on
Borrower, shall sell the Property at public auction to the highest bidde: : time and place

Trustee determines. Trustee may postpone sale of the Property for or periods
permitted by Applicable Law by public annhouncement at the time and pi:
of sale. Lender or its designee may purchase the Property at any sale.

tacie evidence of the truth of the statements made therein. Trustee shall apply't
the sale in the following order: (a) to all expenses of the sale, including, but:
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Securi
and (c) any excess to the person or persons legally entitled to it or to the clerk o
court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lends
request Trustee to reconvey the Property and shall surrender this Security Instrument and &l
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prope

page 8 of 11 ¢
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~without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
racordation costs and the Trustee's fee for preparing the reconveyance.

. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
ASucgessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
[ thé Property, the successor trustee shall succeed to all the title, power and duties conferred upon
e herein and by Applicable Law.

Uﬁ@ .of Property The Property is not used pnnmpally for agricuhtural purposes

"ok proceedlng to construe or enforce any term of this Security Instrument. The term
," whenever used in this Security Instrument, shall include without limitation attorneys'
ender in any bankruptcy proceeding or on appeal.

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NDER WASHINGTON LAW.

Witnesses:

{Seal)
David C Pemberton -Borrower

5 (Seal)

Owner of Collateral (other than Borrower, -Borrower
(Seal}

Owner of Collateral (cther than Borrower) -Borrower
(Seal)

Owner of Collateral {other than Borrower) -Borrower

LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION

Individual Loan Originator's Name

Reg;stry {NMLSR) )
Derek Barclal 605294
Loan Originator Organization's Name Nationwide Mortgage Licerig)

Boeing Employees' Credit Union 490518

T
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[Space Below This Line For Acknowledgment]
TE OF WASHINGTON, Skagy T County ss:

; vied
On this, 25~ day ofJ ‘*\V) T , before me the undersigned, a Notary Public in and for the
of Washington, duly commissioned and sworn, personally appeared Dyawyid € . Pt’mba/iwl

me that signed and sealed the said instrument as h\S free and voluntary act and
nd purposes therein mentioned.

Notary Publiéin and for the State of Washington residing at:

Swg\lr Co. Mount Verrion

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreem
together with all other indebtedness secured by {
hereby directed to cancel said Agreement and this
reconvey, without warranty, all the estate now held by
persons legaily entitled thereto.

by this Deed of Trust. Said Agreement,
eg«tj Trust, have been paid in full. You are

‘ which are delivered hereby, and to
s Deed of Trust to the person or

Date: X
QTBS 093A W {B/07)
OTBS {8/07
LI
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NON-OWNER OCOCUPANT RIDER

THIS NON-OWNER OOCUPANT RIDER is made this July 23, 2014 » and
corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
ty Deed (the “Security Instrument™ of the same date given by the undersigned (the “Borrower,”
er there are ome or more persons undemsigned) to  secure Borrowers Note to
-, Boeing Employees’ Credit Union (the “Lender”) of the same date and covering
cribed in the Security Instrument (the “Property”), which is located at:

Mount Vernon WA 98273
[Property Address]

ce. In addition to the covenants and agreements made in the Security Instrument,
riber covenant and agree that Sections 6 and 8 of the Security Instrument are

rrower shall occupy, and shall only use, the Property as Borrower’s
swer shall keep the Property available for Borrower’s exclusive usc and
-and shall not subject the Property to any timesharing or other shared
i or to any rental pool or agreement that requires Borrower either to

ity Instrument, the following items now or hereafter
ire ﬁxtures are added to lhe Property descriptlon, and shall

ht, fire prevention and extinguishing
th tubs, water heaters, water closets,
dryers awnings storm windows,

storm doors, screens, blmds shades cunains and curiain
attached floor coverings, all of which, including replacem ;
be and remain a part of the Property covered by the Secur: ent. All of the foregoing together
i schold estate if the Security

Instrument is on a leasehold) are referred to in this 1-4 Famit 'Ri' inghtt-Security Instrument as the

writing to the change. Barrower shall comply with all laws, ordinanc
of any governmental body applicable to the Property,
C. SUBORDINATE LIENS. Except as permitted by federal la

written permission. ;
D. RENT LOSS INSURANCE. Borrower shall maintain insurance.agains
addition to the other hazards for which insurance is required by Section 5.
E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Secticti

writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.
G, ASSIGNMENT OF LEASES. Upon Lender’s request afier default,

word “lease” shall mean “sublease” if the Security Instrument is on leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; 1ENDER IN
PQSSESSION, Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
revenues (“Rents”} of the Property, regardless of to whom the Rents of the Property are payable.
rrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that cach tenant of the
‘shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
itil (i}, kender has given Borrower notice of default pursuant to Section 22 of the Security

-t and (i) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or
; emt,. This assignment of Rents constitutes an absolute assignment and not an assignment

notice of default to Borrower: (i) all Rents received by borrower as tusiee for
only, to be apphed to the sums secured by the Secunty Instrument; (ii)Lender

pay all Rents due and unpaid to the Lender or Lender’s agents upon
d to the tenant; (iv) unless applicable law provides otherwise, all Rents
“emder’s agents shall be applied first to the costs of taking control of and
]lecl]ng the Rents, ncluding, but not limited to, attomey’s fees,

for only those Rents actually received‘and (vi) Lender shall be entitled to have a receiver appointed
to take possession of age/'the Property and collect the Rents and profits derived from the

if the Rents of the
rmanaging the Property and of ents any funds expended by Lender for such purposes
shall become indebtedness of B Lender secured by the Security Instrument pursuant 10

Section 9.
Bomower represents and warrints, thas“Borrower has not executed any prior assignment of
t peform, any act that would prevent Lender from
exercising its rights under this paragraph
Lender, or Lender’s agents or a jlgei receiver, shall not be required to enter
1y giving notice of default to Borrower.

iver, may do SO at any time when a

However, Lender, or Lender’s agents or a judicially
default occurs, Any application of Renis shall no
right or temedy of Lender. This assignment of
sums secured by the Security Instrument are paid in
L.
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