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' trument" means this document, which is dated JULY 28, 2014 , together

HUSBAND

Borrower is the trustei’ yet

(C) "Lender"is

ILenderisa WASHIN

and existing under the law§
Lender's addressis 11241
WASHINGTCN 98033

M) "Trustee"is GUARDIAN
1301 B RIERSIDE DR,

98273

{E) "MERS"i{s Mortgage Electronic

this Security Instrument. MERS is organized and existing undi
and tefephone nurber of P.O. Box 2026, Flint, MI 4
(F}  "Note" means the promissory note signed by’
The Note states that Borrower owes Lender
THOUSAND AND 00/100

Borrower has promised to pay this debt in regular Periodic Pa

AUGUST 1, 2044

{G) "Property" means the property that is described below umiei*

Property.”

{H) "Loan" means the debt evidenced by the Note, plus interest, a
due under the Note, and all sums due under this Security Instrument, li

THREE,
Dollars {

“Begeurity Instrument.
TGAGE, INC.

| CORPORATION organized

E NE, SUITE 110, KIRKLAND,

7 TITLE & ESCROW
67, MOUNT VERNON, WASHINGTON

- the laws of Delaware, and has an address
5,:tel. (888) 679-MERS.

ower gnd'dated JULY 28, 2014

DR ORTY-EIGHT

000.00 ) plus interest.
y the debt in full not later than

- *Transfer of Rights in the

harges and late charges
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"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
be executed by Borrower [check box as applicable]:

table Rate Rider ] Planned Unit Development Rider
Rider ] Biweekly Payment Rider

3 X] Second Home Rider

[] Other(s) [specify]

controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

(K) i
charges that are 1mposed
association or similar organizat
(L) "Electronic Funds Tran
check, draft, or similar paper instruing
instrument, computer, or magnetic tape
or credit an acceunt,  Such term include
machine transactions, transfers initiated by,
(M) "Escrow Items' means those items

N)

overagcs described in Sectmn 5} for: (i)
. r other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnationﬁ issi
value and/or condition of the Property.
O i
the Loan.
(P) "Periodic Payment" means the regularly scheduled am
Note, plus (ii} any amounts under Section 3 of this Security Inst
(Q) "RESPA' means the Real Estate Settlement Procedures
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they
any additional or successor legislation or regulation that governs the same
Instrument, "RESPA" refers to all requirements and restrictions that are impead.&
mortgage loan" even if the Loan does not qualify as a "federally related mortgag
(R) "Successor in Interest of Borrower' means any party that has taken tit
not that party has assumed Borrower's obligations under the Note and/or this Sgdusity
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TRANSFER OF RIGHTS IN THE PROPERTY

eneficisry of this Security Instrurment is MERS (solely as nominee for Lender and Lender's successors
nd the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
“Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
énants and agreements under this Security Instrument and the Note. For this purpose,
rants and conveys to Trustee, in trust, with power of sale, the following described

Borrowst' jrrgvec
propertyiocated in
of SKAGIT

[Mame of Recording Jurisdiction]

-ATTACHED HERETO END MADE, A FART HERFOF AS EXHIBIT "A".
002 / 340436-0-085-2107

17122 LAKE VIEW BLVD
[Street)

which currently has the address of

MOUNT VERNON . W
[Ciy]

9g274 ("Property Address"}:
[Zip Code]

TOGETHER WITH all the improvements now or h rected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.
be covered by this Security Instrument. All of the foregoing
"Property.” Borrower understands and agrees that MERS holk
Borrower in this Security Instrument, but, if necessary to comply wi
for Lender and Lender's successors and assigns} has the right: to e
including, but not limited to, the right to foreclose and sell the Property :
Lender including, but not limited to, releasing and canceling this Securisy Instrups

this Security Instrument as the
Jo the interests granted by
m, MERS (as nominee

of record. Borrower warrants and will defend generally the title to the Profs
demands, subject to any encumbrances of record.
THIS SECURITY TNSTRUMENT combines uniform covenants for national.

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

is Security Instrument be made in one or more of the following forms, as selected
ney order; (c) certified check, bank check, treasurer's check or cashier's check,

prowded any sd
instrumentality; l) Electronic Funds Transfer.

eived by Lender when received at the location designated in the Note or at
ted by Lender in accordance with the notice provisions in Section 15.
rtial payment if the payment or partial payments are insufficient to

cept any payment or partial payment insufficient to bring the Loan

Lender may return aﬁy
bring the Loan current. |
current, without waiver ¢
payments in the future, but"kes

accepted. If each Periodic Paymé

tg obhgated to apply such payments at the time such payments are
as_of its scheduled due date, then Lender need not pay interest

dasonable period of time, Lender shall either apply such funds
i ch funds will be applied to the outstanding principal

> Borrower from making payments due under the Note and
wenants and agreements secured by this Security Instrument.

now or in the future against Lender shall
this Security Instrument or performing the
2.

v due. Any remaining amounts shall be
fdes-this Security Instrument, and then to
reduce the principal balance of the Note. _ '
If Lender receives a payment from Borrower for a deli
sufficient amount to pay any late charge due, the payment ma
late charge. 1f more than one Periodic Payment is outstanding, [

 the delinquent payment and the
y apply-any payment received from

under the Note, until the Note is paid in full, a sumn (the "Funds") to provide fo? pay
for: (a) taxes and assessments and other items which can attain priority over this Securi
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hiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
accordance with the provisions of Section 10. These items are called "Escrow Items." At
3 at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

w Items at any tlme Any such waiver may only be in writing. In the event of
1 pay directly, when and where payable, the amounts due for any Escrow ltems
has been waived by Lender and, if Lender requires, shall furnish to Lender
nt within such time period as Lender may require. Borrower's obligation to
e receipts shall for all purposes be deemed to be a covenant and agreement
, as the phrase "covenant and agreement” is used in Section 9, If
ems directly, pursuant to a waiver, and Borrower fails to pay the
r may exercise its rights under Section 9 and pay such amount and
ction 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Esgrow Jfms’at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrowe f nder all Funds, and in such amounts, that are then required
under this Section 3. _

Lender may, at any time, collett.s fd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, anilyb) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall edtizh eamount of Funds due on the basis of current data and
reasonable estimates of expenditures of fu trow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an fution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if I'ender is an isatitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Furds to pay the Escrow Items no later than the time

receipts ewder*ﬁmg sug
make such payments and

Borrower is obhgate fo
amount due for an Escrg

ss Lender pays Borrower interest on the
] Idnless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lefder shall:pot be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can ag ing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordancc with RESPA. If there i

monthly payments. If there is a deficiency of Funds held in escrow, as deﬁrre
notify Borrower as required by RESPA and Borrower shall pay to Lender the

Upon payment in full of all sums secured by this Security Instrument, Leri
to Borrower any Funds held by Lender.
4.

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 6 of 17

A

Skagit County Auditor

$96.00
7/31/2014 Page g of 24 1:44PM



TOH nd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
t these items are Escrow [tems, Borrower shall pay thern in the manner provided in Section 3.

er shall promptly discharge any lien which has priority over this Security Instrument unless
) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
aly so long as Borrower is performing such agreement; (b) contests the lien in good faith

ecurity Instrument, Lender may give Borrower a notice identifying the lien.
“which that notice is given, Borrower shall satisfy the lien or take one or more
this Section 4,

fiGWwser to pay a one-time charge for a real estate tax verification and/or
reporting service used by, Lgrder it Gonnection with this Loan,

5. Property Insurance. Borfower shall keep the improvements now existing or hereafter erected
on the Property insured againgt loss by fife, hazards included within the term "extended coverage,” and any
other hazards including, bift-net‘li “to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintairied-in the ameunts (including deductible levels) and for the periods that
Lender requires, What Lender fequired i it to the preceding sentences can change during the term of
the Loan. The insurance carrier praviding/th¢ insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, ki rightshgll not be exercised unreasonably. Lender may require
Borrower to pay, in connection with thi er: (a) a one-time charge for flood zone determination,
certification and tracking services; or {b) & me charge for flood zone determination and certification
services and subsequent charges each time&srémappings or similar changes occur which reasonably might
affect such determination or certification. ‘pwer shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Management Agenc mection with the review of any flood zone
determination resulting from an objection by Borrow:
If Borrower fails to maintain any of the coveérages des

Within 10 dayis f thé.date «
of the actions set forth gl
Lender may require

ed above, Lender may obtain insurance
under no obhganon to putchase any

= eviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obt :gmﬁcantly cxcccd the cost of
insurance that Borrower could have obtained. Any amounts disb
become additional debt of Borrower secured by this Security Instrumc:
at the Note rate from the date of disbursement and shall be payable, -

Lender to Borrower requesting payment,

renewal notlces. If Borrower obtams any form of insurance coverage, not otherwise rgg
damage to, or destruction of, the Property, such policy shall include a standard mor
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
oof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
1y insurance proceeds, whether or not the underlying insurance was required by Lender, shall
;restoratlon or repair of the Property, if the restoration or repair is economically feasible and
,is not lessened. Dwuring such repair and restoration period, Lender shall have the right to
sproceeds until Lender has had an opportunity to inspect such Property to ensure the work
Lender's satisfaction, provided that such inspection shall be undertaken promptly.
eds for the repairs and restoration in a single payment or in a series of progress
mpleted. Unless an agreement is made in writing or Applicable Law requires
urance proceeds, Lender shall not be required to pay Borrower any interest or
&es for public adjusters, or other third parties, retained by Borrower shall not
e-proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economica sible-or Lender s secunty would be lessened, the i insurance proceeds shalI be
applied to the sums g
paid to Borrower. Suc

payments as the v
interest to be Pii

t respond within 30 days to a notice from Lender that the insurance
ar may negotiate and settle the claim. The 30-day period will
#t, or if Lender acquires the Property under Section 22 or
)} Borrower's rights to any insurance proceeds in an amount

otherwise, Borrower hereby assign
not to exceed the amounts unpaid under
rights (other than the right to any reft
ici i ghts are applicable to the coverage of the Property. Lender
oor restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or'not then due
6. Occupancy. Borrower shall occupy, establish;

circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t spections. Borrower shall not
commit waste on the Property.
anitain the Property in order to
Unless it is determined
r shall promptly repair

ordemnation proceeds
o

prevent the Property from deteriorating or decreasing in value due
pursuant to Section 5 that repair or restoration is not economically feay

are paid in connection with damage to, or the taking of, the Property, ™
repairing or restoring the Property only if Lender has released proceeds for

Property, Borrower is not relieved of Borrower's obligation for the completion of §iic
Lender or its agent may make reasonable entries upon and inspections of thé
reasonable cause, Lender may inspect the interior of the improvements on the Prope
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
"Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
ge or consent gave materially false, misleading, or inaccurate information or statements to Lender
rovide Lender with material information) in connection with the Loan, Material representations
wnot limited to, representations concerning Borrower's occupancy of the Property as

a proceeding in bankruptey, probate, for condemnation or forfeiture, for
‘may attain priority over this Security Instrument or to enforce laws or
has abandoned the Property, then Lender may do and pay for whatever is
ttect Lender's interest in the Property and rights under this Security
¢ assessing the value of the Property, and securing and/or repairing
lude, but are not limited to: (a) paying any sums secured by a lien

Instrument, including pr
the Property. Lender'
which has priority over
fees to protect its interest irithe
position in a bankruptcy proce

1ty and/or rights under this Security Instrument, including its secured
- Scewring the Property includes, but is not limited to, entering the

Although Lender may take action und
duty or obligation to do s0, It is agré
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument. These ‘amis
disbursement and shall be payable, with such’ mterest
payment,

Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage &
Borrower shall pay the premiums required to maintain the Mortgag
the Mortgage Insurance coverage required by Lender ceases to be ava

the cost to Borrower of the Mortgage Insurance previously in effect, from
selected by Lender. If substantially equivalent Mortgage Insurance coverage is fiy ]
continue to pay to Lender the amount of the separately designated payments that were du
coverage ceased to be in effect. Lender will accept, use and retain these payments aga |
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, no

ik insuratce
,dab]e loss
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ngs on such loss resetve. Lender can no longer require loss reserve payments if Mortgage Insurance
the amount and for the period that Lender requires) provided by an insurer selected by Lender
imies available, is obtained, and Lender requires separately designated payments toward the

enter into agreements
are on terms and conditi

of funds that the mortgage ‘tnsure
Insurance premiums).
y purchaser of the Note, another insurer, any reinsurer,
oregoing, may receive (directly or indirectly) amounts that

ipiipf Borrower s payments for Mortgage Insurance, in
If such agreement

¢rawer has - if any - with respect to the
#.or any other law. These rights may
taip cancellation of the Mortgage
d/or to receive a refund of any
ancellation or termination,
sttaneous Proceeds are hereby

include the right to receive certain disclosures, to reqii€és
Insurance, to have the Mortgage Insurance terminated aut
Mortgage Insurance premiums that were unearned at the

11. Assignment of Miscellaneous Proceeds; Forfeiture
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall |
the Property, if the restoration or repair is economically feasible and, Lender's ‘sécusity is not lessened.
During such repair and restoration period, Lender shall have the right to*h dellaneous Proceeds
uniil Lcndcr has had an opportunity to inspect such Property to ensure the wo completed to

ompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be p :
Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. If the restoration or repair is not economically feasible or Lender's secur

WASHINGTON--Single Family DocMagic EFRarits
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e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
d for in Section 2.
vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

destruction, or log;
this Security Laét
following fra¢tion: (a)
destruction, or loss in va
partial taking, destrueti

In the event of ¥ pa
value of the Property i
amount of the sums sec
Borrower and Lender otherWise
secured by this Security Instrury

be reduced by the amount of the Miscellaneous Proceeds multiplied by the
al amount of the sums secured immediately before the partial taking,
ided by (b) the fair market value of the Property immediately before the
value. Any balance shall be paid to Borrower.

re the partial taking, destruction, or loss in value is less than the
efore the partial taking, destruction, or loss in value, unless
“writing, the Miscellaneous Proceeds shall be applied to the sums
not the sums are then due.

Party (as defined in the next scntcﬁcﬁ?
to respond to Lender within 30 days aft

ther material impairment of Lender's
'orrower can cure such a default and, if

any award or claim for damages that are attributable to the imi
are hereby asmgned and shall be paid to Lender.

in the order provided for in Section 2. ;
12. Borrower Not Released; Forbearance By Lender Not a
payment or modification of amortization of the sums secured by this Sec
to Borroewer or any Successor in Interest of Borrower shall not operate to relg
or any Successors in Interest of Borrower. Lender shall not be required to coy
any Successor in Interest of Borrower or to refuse to extend time for payx .
amortization of the sums secured by this Security Instrument by reason of any demn
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in gx
remedy including, without limitation, Lender's acceptance of payments from thir
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essors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
exercise of any right or remedy.

pnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Borrower's obligations and liability shall be joint and several. However, any Borrower who
ﬁ*'ty Instrument but does not execute the Note (a "co- s1gncr“) (a) is co-signing this Security
rigage, grant and convey the co-signer's interest in the Property under the terms of this
is not personally obligated to pay the sums secured by this Security Instrument; and
nd any other Borrower can agree to extend, modify, forbear or make any
d to the terms of this Security Instrument or the Note without the co-signer's

(c) agrét:s thab, ken
accommaodations w
consent.
Subject
obligations under this § nstrument in writing, and is approved by Lender, shall obtain all of
R er this Security Instrument. Borrower shall not be released from
nder this Security Instrument unless Lender agrees to such release in
! of this Security Instrument shall bind (except as provided in Section
20) and benefit the succe: igs
14. Loan Charges. “Le
Borrower's default, for the pur
Security Instrument, inciuding,

5 charge Borrower fees for services performed in connection with
ting Lender's interest in the Property and rights under this
o, attorneys’ fees, property inspection and valuation fees.
ess authority in this Security Instrument to charge a specific
on the charging of such fee. Lender may not charge

maximum loan charges, and that law is finally interpreted
tad or to be collected in connection with the Loan exceed the

If the Loan is subject to a law whic
so that the interest or other loan charges co

om Borrower which exceeded permitted
is refund by reducing the principal owed
nd reduces principal, the reduction will
{whether or not a prepayment charge is
d made by direct payment to
Borrower will constitute a waiver of any right of action Borro arising out of such overcharge.

15, Naotices. All notices given by Borrower or Lend

have been given to Borrower when mailed by first class mail or when
address if sent by other means, Notice to any on¢ Borrower shall co
Applicable Law expressly requires otherwise. The notice address sh
Borrower has designated a substitute notice address by notice to Lend

of address, then Borrower shall only report a change of address through that sp
be only one designated notice address under this Security Instrument at any on
shall be given by delivering it or by mailing it by first class mail to Lender's ads
Lender has designated another address by notlce: to Borrower. Any notice in conne: i
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quired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

gverning Law; Severability; Rules of Construction. This Security Instrument shall be
deral law and the law of the jurisdiction in which the Property is located. All rights and
ined in this Security Instrument are subject to any requirements and limitations of

h silence shall not be construed as a prohibition against agreement by contract. In
ipn or clause of this Security Instrument or the Note conflicts with Applicable Law,

ords of the feminine gender; (b) words in the singular shall mean and
ifid () the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's C"

Beneficial Interest in Borrower. As used in this Section 18,
4l or beneficial interest in the Property, including, but not limited
nd for deed, contract for deed, installment sales contract or
nisfer of title by Borrower at a future date to a purchaser.

Interest in the Property is sold or transferred (or if Borrower
rower is sold or transferred) without Lender's prior

"Interest in the Property" nieans
1o, those beneficial interests tra

If all or any pa.rt of the Propeﬁ‘y )
is not a natural person and a beneficial
written consent, Lender may require ing
Instrument. However, this option shall
Applicable Law,

within which Borrower must pay all sums secured by
sums prior to the expiration of this peried, Lender'n
Instrument without further notice or demand on Borra

19. Borrower's Right to Reinstate After AcceleFati
Borrower shall have the right to have enforcement of this Sec
to the earliest of: (a) five days before sale of the Property pug
Security Instrument; (b) such other period as Applicable Law migh
right to reinstate; or (¢) entry of a judgment enforcing this Security
Borrower: (a) pays Lender all sums which then would be due under
as if no acceleration had occurred; (b) cures any default of any other
expenses incurred in enforcing this Security Instrument, including, butn .
fees, property inspection and valuation fees, and other fees incurred for the pug
interest in the Propcrty and rights under this Security Instrument; and (d) tak
reasonably require to assure that Lender's interest in the Property and rights unc :
and Borrower's obligation to pay the sums secured by this Security Instrument, Stiafl com
Lender may require that Borrower pay such reinstatement sums and expenses in one o
fortns, as selected by Lender (a) cash; (b) money order; (¢} certlﬁed check bank ¢
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al agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
is Security Instrument and obligations secured hereby shall remain fully effective as if no
ad occurred, However, this right to reinstate shall not apply in the case of acceleration under

result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
2, Note and this Security Instrument and performs other mortgage loan servicing
5 this Security Instrument, and Applicable Law. There also might be one or more
! unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower willse giv notice of the change which will state the name and address of the new Loan
Servicer, the address to_whiell payments should be made and any other information RESPA requires in
connection with a notice.st tearfsfer.of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer othetthag'the aser of the Note, the mortgage loan servicing obligations to Botrower
will remain with the Loan Servic e transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower no ¥ commence, join, or be joined to any judicial action (as either an
individual litigant or the member lass) thatarises from the other party's actions pursuant to this Security
Instrument or that alleges that thé'gther reached any provision of, or any duty owed by reason of,
this Security Instrument, until suchBor Lender has notified the other party {(with such notice given
in compliance with the requirements of S h 15 Teuch alleged breach and afforded the other party hereto
a reasonable period after the giving of ¢ o take corrective action. If Applicable Law provides a
time period which must elapse before cersd ion can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph e notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice'gflacceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take action provisions of this Section 20.

21, Hazardous Substances. As used in thig {(2) "Hazardous Substances" are those
+ wastes by Env1ronmental Law and the

e Property is located that relate
includes any response action,
D-arEnvironmental Condition™

ease of any Hazardous
Barrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) that is"in, vidlatipsl ofany Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the preseiic
Hazardous Substance, creates a condition that adversely affects the value of the
sentences shall not apply to the presence, use, o storage on the Property of s

WASHINGTON--Single Family DocMagic €Ramins
Fannie Mae/Freddie Mac UN|FORM INSTRUMENT - MERS www.daogc;agr'c.'co

T
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iazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

y affects the value of the Property. If Borrower learns, or is notified by any governmental
u%mnty, o1 any prwate party, that any removal or other remediation of any Hazardous

enant or agreement in this Security Instrument (but not prior to
tititess Applicable Law provides otherwise). The netice shall specify: (a)

to acceleration and sale, and any othier
If the default is not cured on or before
immediate payment in full of all sums %e
may invoke the power of sale and/or an
be entitled to collect all expenses incu

s required to be included in the notice by Applicable Law,
te specified in the notice, Lender at its option, may require

‘by-this Security Instrument without further demand and
¥ remedics permitted by Applicable Law. Lender shall
n pursuing the remedies provided in this Section 22,

legally entitled to it or to the clerk of the superior court of the county in w

23, Reconveyance. Upon payment of all sums secured by this Securlty
request Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Pro

WASHINGTON--Single Family A
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ﬁﬂﬁngﬂﬁm

Form 3048 1/01 Page 15 of 17
2!"’40 73’!00@’!“’
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- person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
' fee for preparing the reconveyance.

hstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
ustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
cessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

perty The Property is not used principally for agricultural purposes.

s. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
» construe or enforce any term of this Security Instrument. The term "attorneys'
ecurity Instrument, shall include without limitation attorneys' fees incurred
ceeding or on appeal.

i FROM ENFORCING REPAYMENT OF A DEBT ARE
WASHINGTON LAW,

‘accepts and agrees to the terms and covenants contained in this
by Borrower and recorded with it.

7
Mm

LANIKA BUCHANAN ANDREW MAX -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

WASHINGTON-Singla Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - M

ERS DocMagic EFcrine
Form 3048 1/01 Page 16 of 17

www._docmagic. com,

wI

$98.00
18 of 24 1:44PM



[Space Below This Line For Acknowledgment]

HINGTON )

i b/

On this day petsetially appeared before me

LANTKA BUCHANAN AND ANDREW

MAX

3

to me known to be the indivi
instrument, and acknowledged #
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Loan Qriginator:; JULEE MOORE, NMLSR ID 582893 )
T NMLSR

Loan Qriginator Organlzatlon COBALT MORTGAGE, INC.,

www.docmagic. com
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Number: 1814062703
2014

17192 LAKE VIEW BLVD
MOUNT VERNON, WASHINGTON 98274

EXHIBIT "A"

LEGAL DESCRIPTION

THE SOUTH 2 OF LOT 46
TRACTS, SKAGIT COUNT
THEREOF IN VOLUME 4 ORE

D THE NORTH % OF LOT 47, “PLAT OF CHEASTYS BIG LAKE
INGTON”, ACCORDING TO THE RECORDED PLAT
S, PAGE 49, RECORDS OF SKAGIT COUNTY, WASHINGTON.

“TOGETHER WITH SECOND CLASS SH@RELANDS AS CONVEYED BY THE STATE OF
WASHINGTON, SITUATE IN FRONT QF, ADFACENT TO OR ABUTTING THE SOUTHERLY 'z OF
TRACT 46 AND THE NORTHERLY % CT 47, PLAT OF CHEASTYS BIG LAKE TRACTS,
SKAGIT COUNTY, WASHINGTON.”

A.P.N. # : 3882-000-047-0002 / 340436-0-085-2107

DocMagic €FGITRS

www,docmagic.co

W
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7/31/2014 Page 18 of

$96.00
24 1:44PM



Loan Number: 1814062703

FIXED/ADJUSTABLE RATE RIDER
-Year index (As Published In The Wall Street Joumnal) - Rate Caps)

' DJUSTABLE RATE RIDER is made this 28th day of JULY ,

e "Security Instrument") of the same date given by the undersigned ("Borrower™")
“Adjustable Rate Note (the "Note"”) to COBALT MORTGAGE, INC.,

VD, MOUNT VERNON, WASHINGTON 98274
[Property Address]

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJU. 3

A. ADJUSTABLE RATE AND MORTHLY PAYMENT CHANGES
The Note provides for an initial fixed intérest rate 3.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable in follows:

4. ADJUSTABLE INTEREST RATE AND KON

(A) Change Dates

The initial fixed interest rate I will pay will change to
AUGUST, 2021 , and the adj
that day every 12th month thereafter. The date on which
adjustable interest rate, and each date on which my adjustable int
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest r
"Index" is the average of interbark offered rates for one-year U.S. dollar- finated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The mos gure available
as of the date 45 days before each Change Date is called the "Current Index.

If the Index is no longer available, the Note Holder will choose a new fiwd
comparable information. The Note Holder will give me notice of this choice.

§ biased upon

MULTISTATE FIXEEYADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page t of 4
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) Caleulation of Changes

zg each Change Date, the Note Holder will calculate my new intcrest rate by adding
250/1000 percentage points { 2,250 %) to the
The Note Holder will then round the result of this addition to the nearest one-cighth of one
40, 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
until the next Change Date.

will then determine the amount of the monthly payment that would be sufficient to
‘principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in$ybstantially equal payments. The result of this calculation will be the new amount of

equired to pay at the first Change Date will not be greater than
2.250 %. Thereafier, my adjustable interest rate will never
ile Change Date by more than two percentage points from the rate of
eceding 12 months. My interest rate will never be greater than

B.625 W
be increased or decre
interest I have been p
B8.625 %.

(E) Effective Date of-

My new interest rate will
monthly payment beginning on
monthly payment changes again.
{F) Notice of Changes ;

The Note Holder will deliver or maif t

‘my adjustable interest rate before the effective date of any
change. The notice will include the amount ‘af my monthly payment, any informaticn required by law to be
given to me and also the title and telephone niwm] who will answer any question [ may have
regarding the notice.

distable interest rate under the terms
ént shall read as follows:

. As used in this Section
roperty, including,

Transfer of the Property or a Beneficial Intere
18, "Interest in the Property" means any legal or benefic

installment sales contract or escrow agreement, the intent of
Borrower at a future date to a purchaser.

if Borrower is not a natural persen and a beneficial interest in Borrowe
without Lender's prior written consent, Lender may require immediat
sums secured by this Security Instrument. However, this option shall
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT

L o jc.com
Form 3187 6/01 Page 2 of 4 www.aocmagic ]
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
feg shall provide a period of not less than 30 days from the date the notice is given in
nce with Section 15 within which Borrower must pay all sums secured by this Security
ent. f Borrower fails 1o pay these sums prior to the expiration of this peried, Lender
olkssany remedies permitted by this Security Instrument without further notice or demand

stated in Sectlon A-above,«Uniform Covenant 18 of the Security Instrument described in Section B above

shall then ceasefo, be in effebt, and the provisions of Uniform Covenant 18 of the Security Instrument shall

] interests transferred in a bond for deed, contract for deed,
v.agreement, the intent of which is the transfer of title by

ny Interest in the Property is sold or transferred (or
neficial interest in Borrower is sold or transferred)
ender may require immediate payment in full of all
owever, this option shall not be exercised by

without Lender's prior wrltfwr*
sums secured by this Security Itk
Lender if such exercise is prohibd
option ift (a) Borrower causes to
evaluate the intended transferee as 1
Lender reasonably determines that Len

_b‘i"nrttcd to Lender information required by Lender to
rpew loan were being made to the transferee; and (b)

acceptable to Lender.

To the extent permitted by Applicable r inay charge a reasonable fee as a
Iso may require the transferee
t obligates the transferee
his Security Instrument.

¢ Security Instrument unless

the date the notice is given in accordance with Section 15 with

sums secured by this Security Instrument. If Borrower fails to"pa
expiration of this period, Lender may invoke any remedies permitted by th ]
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W&J One-Year LIBOR

DocMegic €Ferins

Single Family - Fannie Mae UNIFORM INSTRUMENT www. docmagic. co,

Form 3187 6/01 Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
i table Rate Rider.

e e
(Seal) eal)

-Borrower ANDREW MAX -Borrower

LANTKA BUCEAEN

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page 4 of 4
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Loan Number: 1814062703

SECOND HOME RIDER

) HOME RIDER is made this 28th dayof JULY

2014

VD, MOUNT VERNON, WASHINGTON 98274
[Property Address]

In addition to the coven;
further covenant and agree that Sy
the following:

¢ements made in the Security [nstrument, Borrower and Lender
6 and 8 of the Security Instrument are deleted and are replaced by

6. Occupancy. Borrower shall v, andishall only use, the Property as Borrower's second
home, Borrower shall keep the Propert & for Borrower's exclusive use and enjoyment at
all times, and shall not subject f opefty to any timesharing or other shared ownership
arrangement or to any rental pool or ment that requires Borrower either torent the Property
or give 2 management firm or any othér jerson any control over the occupancy or use of the
Property.

8. Borrower's Loan Application. Bof
application process, Borrower or any persons or eiatities,
Borrower's knowledge or consent gave materially fa
statements to Lender (or failed to provide Lender with m
Loan. Material representations include, but are not

¢ in default if, during the Loan
at the direction of Borrower or with
inaccurate information or
ion} in connection with the
epresentations concerning

MULTISTATE SECOND HOME RIDER—Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3890 1/01 Page 1 of 2
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) éﬂ T )

-Borrower ANDREW MAX -Borrower

(Seal)
-Borrowet

{Seal)
-Borrower

MULTISTATE SECOND HOME RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3890 1/01 Page 2 of 2
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