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DEFINITIONS .
Words used in multiple sections of this document ag
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard"i'i&g.=
also provided in Section 16.

together with all Riders to this document.
(B) "Borrower" is Beverly J. Hegg as trustee of the Beverly J. Hegg-Famii
2000

dated June 28,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Morgan Stanley Private Bank, National Association
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ge Electronic Registration Systems, Inc. MERS is a separate corporation that is
e for Lender and Lender's successors and assigns. MERS is the beneficiary

Three Hundred Sev
(LJ.S. $372,000,00
Payments and to pay the d
(G) "Property" means the
Property.”

(H) "Loan" means the debt evidems y the Note, plus interest, any prepayment charges and late charges
due under the Note, and al] sums i

Dollars
interest. Borrower has promised to pay this debt in regular Periodic
ater than August 01,2044

escribed below under the heading "Transfer of Rights in the

1 strument that are executed by Borrower. The following
Riders are o be executed by Borrower [check box ag.applicable]:

[X] Adjustable Rate Rider [__] Condomi er ] Second Home Rider
Batloon Rider (X] Planned U Development Rider [ ]i4 Family Rider
[ 1vA Rider Other(s) [specify]

(J) "Applicable Law™ means all controlling appli state and local statutes, regulations,
ordinances and administrative rules and orders (that ha sfiect of law)} as well as all applicable final,
non-appeatable judicial opinions.
{K) "Community Association Dues, Fees, and Assessments" 3
charges that are imposed on Borrower or the Property by
association or similar organization.

(L) "Electronic Funds Transfer' means any transfer of funds,~a
check, draft, or similar paper instrument, which is initiated through
instrument, computer, or magnetic tape so as to order, instruct, or aut
or credit an account, Such term includes, but is not limited to, poin
machine transactions, transfers initiated by telephone, wire transfer
transfers.

{M) "Escrow Items" means those items that are described in Section 3.
{N) "Mlscellaneous Proceeds“ means any compensatlon, scttlement, award of

saction originated by
- terminal, telephonic

value and/or condition of the Property.
() "Mortgage Insurance' means insurance protecting Lender against the nonpayment of,
the Loan,
(P) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interes
Note, plus (ii} any amounts under Section 3 of this Security Instrument.
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RE PA" means the Real Eslate Settlement Procedures Act (12 u.s. C Section 2601 et seq.) and its

Instrument, "RESPA" refers to all requirements and restrictions that are imposed 'm regard
chated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

successors and assigns) a
Lender: (i) the repaymeri of

oan, ancl all renewals, extensions and modifications of thc Note; and (ii}
enahts and agreements under this Security Instrument and the Note. For
ts and conveys to Trustee, in trust, with power of sale, the
. County [Type of Recording Jurisdiction]
[Name of Recording Turisdiction] ;

following described prope
of SKAGIT

Unit 15, "PLANS OF PORTALIS
2004 as Auditor's File No.
PORTALIS HOMES CONDOMINIUM'
Yo. 200412080102, records of

AND HOMES CONDOMINIUM", recorded December 8,
1412080101 pursuant to "DECLARATION FOR
recordéd December 8, 2004, as Auditor's File
git County, Washingtom.

Parcel [D Number: P122170
1406 Portalis Court

ANACORTES [Cityl , W
("Property Address"):

ntly has the address of
[Street]
21 [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected
easements, appurtenances, and fixtures now or hereafter a part of the prop
additions shall also be covered by this Security Instrument. All of the foreg :
Security Instrument as the "Property.” Borrower understands and agrees that MERS h
to the interests granted by Borrower in this Security Instrument, but, if necessary toig
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right
or all of those interests, including, but not limited to, the right to foreclose and sell the P
take amy action required of Lender including, but not litnited to, releasing and canceling.
Instrument.

BORROWER COVENANTS that Borrowet is tawfully seised of the estate hereby conveyéd ‘and hag
the right to grant and convey the Property and that the Property is unencumbered, except for encu
6006503865
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rd. Borrower warrants and will defend generally the title to the Property against all claims and
abject to any encumbrances of record.

prepayméni charges

currency. How
Security Instrurhent is pglarne
due under the Note and t
selected by Lender: {
cashier's check, provig
federal agency, instrumenta

Payments are deemed
such other location as may
Lender may return any paym
bring the Loan current. Lender
current, without waiver of any righ
payments in the future, but Lender _
accepted. If cach Periodic Payment is ajy
interest on unapplied funds. Lender ma
the Loan current. If Borrower does not d

k or other instrument received by Lender as payment under the Note or this
0 Lender unpaid, Lender may require that any or all subsequent payments
curity Instrument be made in one or more of the following forms, as
~money order;, (¢) certified check, bank check, treasurer's check or
eck is drawn upon an institution whose deposits are insured by a
or en; tj,r, ot {d) Electronic Funds Transfer,
ender when received at the location des:gnated in the Note or at
“Lender in accordance with the notice provisions in Section 15.
al payment if the payment or partial payments are insufficient to
copl ARy payment or partial payment insufficient to bring the Loan
ércundgi et prejudice to its rights to refuse such payment or partial
ﬁg&tcd to apply such payments at the time such payments are
as gijts scheduled due date, then Lender need not pay
dpplied funds until Borrower makes payment to bring
Hin a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outsianding
principal balance under the Note immediale rior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lendeishall relievesBerrower from making payments due under
the Note and this Security Instrument or performing the s:and agreements secured by this Security
Instrument.
2. Application of Payments or Proceeds. Exc;ept
payments accepted and applied by Lender shall be applig
due under the Note; (b} principal due under the Note; (c
shall be applied to each Periodic Payment in the order in w
shall be applied first to late charges, second to any other amo
then to reduce the principal balance of the Note.
[f Lender receives a payment from Borrower for a delinguivnt

wise described in this Section 2, all
lesying order of priority: (a) interest
der Section 3. Such payments
due. Any remaining amounts
this Security Instrument, and

ent which includes a
inquent payment and
any payment received

the Note shall not extend or postpone the due date, or change the amount, of the Per:ﬁfi c

3. Funds for Escrow I[tems. Borrower shall pay to Lender on the day Periodj
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrsén,
for: (a) taxes and assessments and other items which can attain priority over this Securit

Insurance premiums in accordance with the provisions of Section 10. These items are calle
Items." At origination or at any time during the term of the Loan, Lender may require that Co
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so¢ atlon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

his Section. Bormwer shall pay Lender the Funds for Escrow Items unless Lender waives
igation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ay.#o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
t of such waiver, Borrower shall pay directly, when and where payable, the amounts
s for which payment of Funds has been waived by Lender and, if Lender requires,

Borrower's obligati iake such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and’a ntained in this Security Instrument, as the phrase "covenant and agreement”
er is obligated to pay Escrow Items directly, pursuant to a watver, and

Lender may, at any ti
the Funds at the time spemﬁ

d Funds in an amount (a) sufficient to permit Lender to apply
nd (b) not to exceed the maximum amount a lender can
s amount of Funds due on the basis of current data and

instrumentality, or entity (including Lender enider is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall*a the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chargt,Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Estrow Item ess Lender pays Borrower inlerest on the

or Applicable Law requires interest to be paid on thes
any interest or earnings on the Funds. Borrower and &

Funds as required by RESPA,
If there is a surplus of Funds held in escrow, as defing

as defined under RESPA, Lender shall notify Borrower as requlreé“b
Lender the amount necessary to make up the shortage in accordance wi!
monthly payments. If there is a deficiency of Funds held in escrow, as de

Upon payment in full of all sums secured by this Security Instrument, Lg
to Borrower any Funds held by Lender,
4, Charges; Liens. Borrower shall pay all taxes, assessments, charge

the extent that these items are Escrow Hems, Borrower shall pay them in the manner pro
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wer shall promptly discharge any lien which has priority over this Security Insirument unless
J agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
nly so long as Borrower is performing such agreement; (b} contests the lien in good faith
gainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to

ament of the lien while those proceedings are pending, but only until such proceedings

the lien
which sgver this Security Instrument, Lender may give Borrower a notice identifying the

te on which that notice is given, Borrower shall satisfy the lien or take one or

reporting service used

5. Property Insu
the Property insured agd
other hazards including,

Lender requires. What Len
the Loan. The insurance carrie
right to disapprove Borrower's™ 2,
require Borrower to pay, in conm ihis Loan, either: (2) a one-time charge for flood zone
determination, certification and trackin s; or(b) a one-time charge for flood zone determination

'suant to the preceding senlences can change during the term of
insurance shall be chosen by Borrower subject to Lender's

certification. Borrower shall also be responsible for the
Emergency Management Agency in connection with the
om an objection by Borrower.

payment of any fees imposed by the Fedés
review of any flood zone determination result

hazard or liability and might pmwde greater or lesser Cowve
acknowledges that the cost of the insurance coverage so obtai
insurance that Borrower could have obtained. Any amounts di
become additional debt of Borrower secured by this Security In
at the Note rate from the date of disbursement and shall be payab
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such pi
right to disapprove such policies shall include a standard mortgage

der under this Section 5 shall
ounts shall bear interest

for damage to, or destruction of, the Property, such policy shall mclude a stan
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow

be applied 10 restoration or repair of the Property, if the restoration or repair is economicalt
Lender's security is not lessened. During such repair and restoration period, Lender shall havef
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$uch insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
n completed to Lender's satisfaction, provided that such inspection shall be undertaken
r may disburse proceeds for the repairs and restoration in a single payment or in a series
yments as the work is completed. Unless an agreement is made in writing or Applicable Law
e paid on such insurance proceeds, Lender shall not be required to pay Borrower any

not economically feasible or Lender's security would be lessened, the insurance
. the sums secured by this Security Instrument, whether or not then due, with
ower, Such insurance proceeds shall be applied in the order provided for in

If Borrower aban
claim and related mats

Property, Lender may file, negotiate and settle any available insurance
wer does not respond within 30 days (o a notice from Lender that the
laim, then Lender may negotiate and settle the claim. The 30-day
ven. In either event, or if Lender acquires the Property under
@&y assigns to Lender (a) Borrower' s r1ghts to any insurance

the right to any refund of unearned premiums pald by
‘the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may, | surance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note o Securitydnstrument, whether or not then due.

6. Occupancy. Borrower shall ocfupy, gsiablish, and use the Property as Borrower's principal
residence within 60 days after the execu is Security Instrument and shall continue to occupy the
Property as Borrower's pringipal residence for‘at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ¥hall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' §control.

7. Preservation, Maintenance and Protection
destroy, damage or impair the Property, allow the P operty eteriorate or commit waste on the
Property., Whether or not Borrower is residing in the ¢r shall maintain the Property in
order to prevent the Property from deteriorating or decreasin due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration i ically feasible, Borrower shall
prompily repair thc Property if damaged to avoid further or damage. If insurance or
condemnation proceeds are paid in connection with damage to; f, the Property, Borrower
shall be responsible for repairing or restoring the Property only | :
purposes. Lender may disburse proceeds for the repairs and restoration i
progress payments as the work is completed. If the insurance or conde:
to repair or restore the Property, Borrower is not relieved of Borrower
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections,
reasonable cause, Lender may inspect the interior of the improvements on the Pro;
Borrower notice at the time of or prior to such an inierior inspection specifying st

8. Borrower's Loan Application. Borrower shall be in default if, during the
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or sta

rty; Inspections. Borrower shall not

representations include, but are not limited to, representations concerning Borrower's ocmp ng
Property as Borrower's principal residence.
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
gover fails to perform the covenants and agreements contained in this Security Instrument, (b) there
eeding that might significantly affect Lender's interest in the Property and/or rights under
trument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
of a lien which may attain priority over this Security Instrument or to enforce laws or

€}, Borrower has abandoned the Property, then Lender may do and pay for whatever is

e 1 rotecting and/or assessing the value of the Property, and securing and/or repairing
agtions can include, but are not limited to: (a) paying any sums secured by a lien

' is Security Instrument; (b) appearing in court; and (c) paying reasonable
nterest in the Property and/or rights under this Security Instrument, including
ikruptcy proceeding. Securing the Property includes, but is not limited to,
“répairs, change locks, replace or board up doors and windows, drain water
or other code violations or dangerous conditions, and have utilities turned
2 action under this Section 9, Lender does not have to do so and is not

under any duty or obligati is agreed that Lender incurs no liability for not taking any or all
actions authorized under t

Any amounts disbur
secured by this Security In
disbursement and shall be pay
payment.

If this Security Instrument
lease. If Borrower acquires fee title o
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required iitain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrawer was required to make separately designated payments
toward the premiums for Mortgage Insurancé~Borrower #h#ll pay the premiums required 1o obtain
coverage substantially equivalent to the Mortgage Insu rice-Pretgously in effect, at a cost substantially
reviously in effect, from an alternate
* Mortgage Insurance coverage is not
arately designated payments that
11 accept, use and retain these
. Such loss reserve shall be
full, and Lender shall not be
er can no longer require foss

Lerider ander this Section 9 shall become additional debt of Borrower
ezd amounts shall bear interest at the Note rate from the date of
such interest, upon notice from Lender to Borrower requesting

. Borrower shall comply with all the provisions of the
derty, the leasehold and the fee title shall not merge unless

payments as a non-refundable loss reserve in lieu of Mortggﬁgp"lnsur
non-refundable, notwithstanding the fact that the Loan is ultimately paid

provided by an insurer selected by Lender again becomes available,
separately designated payments toward the premiums for Mortgage Insu
Insurance as a condition of making the Loan and Borrower was requ:

maintain Mortgage Insurance in effect, or to provide a non-refundablé
requirement for Mortgage Insurance ends in accordance with any written agreer
Lender providing for such termination or until termination is required by Appl

[nsurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time
enter into agreements with other parties that share or modify their tisk, or reduce losses. Thﬁr

of funds that the mortgage insurer may have available (which may include funds obtained fro
Insurance premiums).
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s a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
tity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
r might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
=haring or modifying the mortgage insurer’ s risk, or reducing losses. If such agreement

agreements will not affect the amounts that Borrower has agreed to pay for
ksr any other terms of the Loan, Such agreements will not increase the amount

¢ Homeowners Protection Act of 1998 or any other law. These rights
ceive certain disclosures, to request and obtain cancellation of the
he Mortgage Insurance terminated automatically, and/or to receive a
nce premiums that were unearned at the time of such cancellation or

may include th
Mortgage Insurance, to !g i
refund of any Mortgagé In
termination.

11, Assignment of
assigned to and shall be p

dired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration o repair is not economically feasible or Lender's sceurity would
be lessened, the Misccllaneous Proceeds shal applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if an¥,-paid to B er. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or:
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss
value of the Properly immediately before the partial taking,
greater than the amount of the sums secured by this Securi
taking, destruction, or loss in value, unless Borrower and arqg;th
secured by this Security Instrument shall be reduced by the “amow
mulhphed by the followmg fraction: [a) the total amount of the sung

immediately before the partlal taking, destruction, or loss in value. Any'b

In the event of a partial taking, destruction, or loss in value of the Prop
value of the Property immediately before the partial taking, destruction, or lo
amount of the sums secured lmmedla!ely before the partnal taking, destruct

sh il be“paid to Borrower.
ich the fair market
less than the

secured by this Sccurity Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender t
Opposing Party (as defined in the next sentence) offers to make an award to settle :

to collect and apply the Miscellangous Proceeds either to restoration or repair of the Pr
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means k€ thisd
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right gf
regard to Miscellaneous Proceeds.
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rower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
“Lenders judgment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and, if
oceurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
rulmg thai, in Lender's judgment, precludes forfeiture of the Property or other material
er's interest in the Property or rights under this Security Instrument. The proceeds of
damages that are attributable to the impairment of Lender's interest in the Property
shal] be paid to Lender.

k&d for in Section 2,
e}eased Forhearance By Lender Not a Walver. Extension of the time for

to Borrower or any Suc
or any Successors in Intgr

Borrower ot any Successo
remedy including, witho
Successors in Interest of Bo
preclude the exercise of any rnght ot 18
13. Joint and Several Liabik
and agrees that Borrower's obligati
co-signs this Security Instrument but dt
Security Instrument only to mortgage,
terms of this Security Instrument; (b) is
Instrument; and (c) agrees that Lender ancan
make any accommodations with regard to th
€o- 51gner § consent,

; Successors and Assigns Bound. Borrower covenants
ility shall be joint and several. However, any Borrower who
te the Note (a "co-signer"}: (a) is co-signing this

ther Borrower can agree to extend, modify, forbear or
ms of this Security Instrument or the Note without the

Borrower's obligations under this Security Instrument i
all of Borrower's rights and benefits under this Sec
Borrower's obligations and liability under this Securit
writing. The covenants and agreements of this Security..d
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees
Borrower's default, for the purpose of protecting Lender's i

Lender agrees to such release in
1 bind (except as provided in

performed in connection with
roperty and rights under this
pection and valuation fecs.
nt to charge a specific
.ender may not charge
fees that are express]y prohibited by this Security Instrument or by AppE
If the Loan is subject to a law which sets maximum loan charges, :

that the interest or other loan charges collected or to be collected in conneciio
permitted limits, lhen {a) any such loan charge shall be reduced by the amos

reduction will be treated as a partial prepayment without any prepayment charg
prepayment charge is provided for under the Note). Borrower's acceptance of any suc
direct payment to Borrower will constitute a waiver of any right of action Borrower migh
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Mistr
must be in wntmg Any notice to Borrower in connection with this Security Instrument shall bé.déem
have been given to Borrower when mailed by first class mail or when actually delivered to Biyrawer's
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mitied address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
“Applicable Law expressly requires otherwise. The notice address shall be the Property Address

T has designated a substitute notice address by notice to Lender. Borrower shall promptly
f Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
ch hge of dddress, then Borrower shall only report a change of address through that specified procedure.
: ne designated notice address under this Security Instrument at any one time. Any

L be given by delivering it or by mailing it by first class mail to Lender's address

thiis Seclirity Instrument shall not be deemed to have been given to Lender until actually
snotice required by this Security Instrument is also required under Applicable
uirement will satisfy the corresponding requirement under this Security

received by Lend
Law, the Ap
Instrument, .

16. Governing La
governed by federal |
obligations contained;
Applicable Law. App
might be silent, but such

erability; Rules of Construction. This Security Instrument shall be
of the jurisdiction in which the Property is located. All rights and
Instrument are subject to any requirements and limitations of

this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall no tovisions of this Security Instrument or the Note which can be
given effect W|thout the conﬂlc
) "words of the masculine gender shall mean and include
femmme gender (b) words in the singular shall mean and

ay" gives sole discretion without any obligation to

If all or any part of the Property or any Interest i
is not a natural person and a beneficial interest in B

e Poperty is sold or transferred (or if Borrowcr
is sold or transferred) without Lender's prior
fulk of all sums secured by this Security
such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borro

i in accordance with Section 15
. If Borrower fails to pay
dies permitted by this

within which Borrower must pay all sums secured by this Se
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If
Borrower shall have the right to have enforcement of this Security [nste
prior to the earliest of: (a) five days before sale of the Property pursuant‘te, any
this Security Insirument; (b) such other pertod as Applicable Law might sp
Borrower's right to reinstate; or (c} entry of a judgment enforcing this &
conditions are that Borrower: (a) pays Lender all sums which then would &
Instrument and the Note as if no acceleration had occurred; (b) cures any default [
agreements, {c) pays all expenses incurred in enforcing this Security Instrument, includixg

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstateri
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) mon
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ed check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
s, whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
ully effective as if no acceleration had occurred. However, this right to reinstate shall not
i acceleration under Scction 18.

Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
this Security Instrument) can be sold one or more times without prior notice to
esult in a change in the entity (known as the "Loan Servicer") that collects
er the Note and this Security Instrument and performs other mortgage loan

f written notice of the change which will state the name and address of the
which payments should be made and any other information RESPA
ansfer of servicing, 1f the NMote is sold and thereafter the Loan is
he purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain
assumed by the Note purchs : .

Neither Borrower nor Len iy commence, join, or be joined to any judicial action (as either an
individual litigant or the mem
Security Instrument or that alleges ther' party has breached any provision of, or any duty owed by
reason of, this Security Instrument, un orrgaver or Lender has notified the other party (with such
notice given in compliance with the requirgt “Section 15) of such alleged breach and afforded the
other party hereto a reasonable period giving of such notice to take corrective action. If
Applicable Law provides a time period whiclh must elapse before certain action can be taken, that time
period will be deemed to be reasonable for
opportunity 1o cure given to Borrower pursuaitt to Sectios” 22, and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to s i
action provisions of this Section 20.

21. Hazardous Substances. As used in this Se
substances defined as toxic or hazardous substances, poliutan
following substances: gasoline, kerosene, other flammable o
and hcrbicides vo[atile solvents, materials containing asbcstos

"Hazardous Substances" are those
by Environmental Law and the

Property is located that
includes any response
) an "Environmental
'er an Environmental

rclate to health, safcty or environmental protection; {c) "Envirol mm
action, remedial action, or removal action, as defined in Environments
Condition" means a condition that can cause, contribute to, or otherwise tri
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stor
Substances, or threaten to release any Hazardous Substances, on or in the Props
nor allow anyone else to do, anything affecting the Property {a) that is in viol
Law, (b) which creates an Environmental Condition, or (¢} which, due to the press
Hazardous Substance, creates a condition that adversely affects the value of the Prope
two sentences shall not apply to the presence, use, or storage on the Property of
Hazardous Substances that are generally recognized to be appropriate to normal resid
maintenance of the Property (including, but not limited to, hazardous substances in consumier

Borrower shall prompily give Lender written notice of (a) any investigation, claim, démding
or other action by any governmental or regulatory agency or private party involving the Propef|
Hazardous Substance or Environmental Law of which Borrower has actual knowledg

Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or throat o
6006903865
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e' f any Hazardous Substance, and (¢} any COl’ldlllOn caused by the presence, use or relcasc of a

: medles. Lender shall give notice te Borrower prior te acceleration followmg
covenant or agreement in this Security Instrument (but not prior to
unless Applicable Law provides otherwise). The notice shall specify: (a)
aired to cure the default; (c) a date, not less than 30 days from the date

this Security Instrument 2
the future. The notice s
right to bring a court actioh to assevt the non-existence of a default or any other defense of Borrower
to acceleration and sale, ] matters required to be included in the notice by Applicable
Law. If the default is not cu the date specified in the notice, Lender at its option,
11 sums secured by this Security Instrument without

provided in this Section 22, including
evidence.
If Lender invokes the power of Lender shall give writien notice to Trustee of the

and Lender shall take such action regardmg
and te other persons as Applicable Law may require,.
after publication of the notice of sale, Trustee, witi
at public auction te the highest bidder at the time |
notice of sale in one or more parcels and in any order "E mst
of the Property for a period or periods permitted by Appli
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

¢ shall give such notices to Borrower
ime required by Applicable Law and
n Borrower, shall sell the Property
der the terms designated in the

Trustee shall deliver to the purchaser Trustee's deed “cenveyii operty without any
hall be prima facie

eeds of the sale m

23. Reconveyance. Upon payment of all sums secured by this Security
roquest Trustee to reconvey the Property and shall surrender this Security Instru

recordation costs and the Trustee's fee for preparing the reconveyance. _

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time té-ii
a successor trustee to any Trustee appointed heresunder who has ceased to act. Without convewd
Property, the successor trustee shall suceeed to all the title, power and duties conferred upoh,
herein and by Applicable Law.

6006903865
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25, Use of Property. The Property is not used principally for agricultural purposes.

mrneys Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
used in this Security Instrument, shall include without limitation attorneys' fees incurred
nkruptcy proceeding or on appeal.

RE MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
“FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFOREEA E UNDER WASHINGTON LAW,

BY SIGNIMG B

LOW,.Borrower accepts and aprees 1o the terms and covenants contained in this
Security Instrument and in

et executed by Borrower and recorded with it.

Witnesses:

| (ﬁﬂﬂgf&%ﬁ \;@d—@ (Seal)

Beverly J Hegg, as S¥istce of e Beverly J. Hegg  _Borrower
Family Trust under Trust instrument dated
06/28/2000, for the benefit of Beverly J Hegg.

Notarized

Document Attacked
6006903865
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ity Instrument and in any Rider executed by Borrower and recorded with it.
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ORNIA ALL-PURPOSE ACKNOWLEDGMENT

S R e N N o e R N e A A,

bef o Pauline Rowan, Notary Public
ore ma, Flera Tnsedt Nama end Tie of the Oficer !

who proved to me on the basis of satisfactory evidenca fo
be the person(s) whose name(s) is/are subscribed to the
withln Instrument and acknowledged to me that
he/shefthey executed the sams in his/her/thelr authorized
capaclty(ies), and that by his/her/thelr slgnature(s) on the
. Instrument the person(s), or the entity upon behalf of
jich the person(s) ected, executed the instrument.

PP W W W W

pAULINE ROWAN
Commissicn # 1808610
.7 Notary Public - Califernia
_Placer County

My Gomm, Expires Nov 17, Eﬁlﬁ

e

LN

{ certify under PENALTY OF PERJURY under the laws
1§ State of Californla that the foregoing paragraph Is

D e i G i

Eignalure of Notary Publia

Place Motary ezl Abova

Though the Information below Is not required by law, it inay prove valuablefo péfepns relying on the document
and could prevent fraudulent removal and reattachment of this fo notfier document.

Description of Attached Document

Title or Typs of Document: Qﬁa,‘k S\ Ava
Jig

Numb

Document Dale:

Signer(s) Other Than Named Above: -

Capacliy(ies) Claimed by Signer(s)

Slgner's Name: _ Signer's Name:

0 Indvidual O Individual

O Corporate Offtcer — Titte(s): 1 Corporate Officer — Title{s):

[l PartnerT O Limited OO General [ Partner -— EJ Limited O General

O Attorney in Fact OF SIGNER O Attorney In Fact

O Trustee Top of thumb here O Tiustes

Il Guardian or Conservator 0 Guardian or Conservator

0 Other: 1 Other:

Signer Is Representingi . . Slaner Is Reprasenting:

W T ———
* @207 Matonst Molary Assockions 3350 Da Sofo Ave., RO.Bots 201407 0 0 ol Free 1-800-876-6R%7
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IXED/ADJUSTABLE RATE RIDER

ear Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXE BLE RATE RIDER is made this  31st day of July, 2014

“incorporated into and shall be deemed to amend and supplement the
Sscurity Deed (the " Security Instrument”) of the same date given
er') to secure Borrower's Fixed/Adjustable Rate Note (the

ank, National Assoeciation

Mortgage, Deed of
by the undersigne
"Note") to Morgan St

("Lender") of the same
and located at: 1406 Portal

ring the property described in the Security Instrument
acortes, WA 2§221

perty Address]

THE NOTE PROVIDES FO IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTA #REST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMGM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to |
Security Instrument, Borrower and Lender furth

zovarants and agreements made in the
d agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT-CH.
The Note provides for an initial fixed interest rate o 3.533%. The Note also

it rate, as follows:

{A) Change Dates

The initial fixed interest rate | will pay will change to a
first day of August, 2024 , and the adjustable inte
on that day every 12th month thereafter. The date on which xed interest rate
changes to an adjustable interest rate, and each date on which my/ag] stabl&’ terest rate
could change, is called a "Change Date.” :

6006903565
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first Change Date, my adjustable interest rate will be based on an
is the average of interbank offered rates for oneyear U.S.
ts in the London market ("LIBOR"), as published in The Wall Street
dex figure available as of the date 45 days before each Change

Two and Five / Tenths
{ 2.500%
of this addition to the near
limits stated in Section 4(D) be#
next Change Date.
The Note Holder will then determirie th ount of the monthly payment that would be
sufficient to repay the unpaid principal that am expected to owe at the Change Date in full
on the Maturity Date at my new inte sterate in substantially equai payments. The result of
this calculation will be the new amou
{D} Limits on Interest Rate Changes
The interest rate | am required to pa
8.533% or less than

percentage points
Index. The Note Holder will then round the result

thange Date will not be greater than
500%. Thereafter, my adjustable
ngle Change Date by more than
en paylng for the preceding 12
8.533%.

months, My interest rate will never be greater thar
(E) Effective Date of Changes
My new interest rate will become effective on ea
of my new monthly payment beginning on the first m
Date until the amount of my monthly payment changes aga
{F} Notice of Changes

hange E%ate I will pay the amount
hent date after the Change

chan

interest rate to an adjustable interest rate and of any changes, in_my alg
before the effective date of any change. The notice will inclu
payment, any information required by law to be given to me and
number of a person who will answer any question | may have regardi

n my initial fixed
stable interest rate
t“of my monthly
: |tle and telephone

read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used.
Section 18, "Interest in the Property" means any legal or beneficial interest
Property, including, but not limited to, those beneficial interests transferred

6006903865
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purchaser.”

If all g rt of the Property or any Interest in the Property is sold or
erower is not a natural person and a beneficial interest in
ransferred) without Lender's prior written consent, Lender may
require immediate pdymient in full of all sums secured by this Security Instrument.
How ever, this ' ot be exercised by Lender if such exercise is prohibited

If Lender " ex es this option, Lender shall give Borrower notice of
acceleration. The ce shall provide a period of net less than 30 days from the date

the notice is given® ordangg:with Section 15 within which Borrower must pay

all sums secured b ¥ Instrument. If Borrower fails to pay these sums

prior to the expiration eriod, Lender may invoke any remedies permitted by

this Security Instrumen further notice or demand on Borrower.

2. When Borrower's initi Liritrest rate changes to an adjustable interest rate under
the terms stated in Section A niform Covenant 18 of the Security Instrument
described in Section B1 above shall ther ceas€4o be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall e amended to read as follows:
eficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited tp/those beneficial interests transferred in a bond
for deed, contract for deed, instaliment sales ceitract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

in the Property is sold or
transferred (or if Borrower is not a natukak nd a beneficial interest in
Borrower is sold or transferred) without Lendets.pi
require immediate payment in full of all sums secuied g
However, this option shall not be exercised by Lender if su
by Applicable Law. Lender also shall not exercise this opti
to be submitted to Lender information required by " énder o
transferee as if a new loan were being made to tie
reasonably determines that Lender's security will not

xercise is prohibited
: (a) Borrower causes
ate the intended
nd (b} Lender
by the loan

Security Instrument is acceptable to Lender.
To the extent permitted by Applicable Law, Lender may charg
as a condition to Lender's consent to the loan assumption. Lendg
the transferee to sign an assumption agreement that is acceptable
obligates the transferee to keep all the promises and agreements
and in this Security Instrument. Borrower will continue to be oblige
Note and this Security Instrument unless Lender releases Borrower In
If Lender exercises the option to require immediate payment in fult L&n
give Borrower notice of acceleration. The notice shall provide a period of .
than 30 days from the date the notice is given in accordance with Section, &
which Borrower must pay all sums secured by this Securitg Instrument. |f Borroiw er”
fails to pay these sums prior to the expiration of this period, Lender may invoke an
remedies permitted by this Security instrument without further notice or demagpd gn*.

Borrower.
6006903865
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OW, Borrower accepts and agrees to the terms and covenants contained

Rate Rider.
(Seal) ﬁwﬁi Wﬂ

-Borrower  Beverly J Hegg, s Téustee oftli¢ Beverly J, Hegg  -Borrower
Family Trust under Trust instrument dated
06/23/2000, for the benefit of Beverly J Hegg.

Beverly J Hepg W

6006903865
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BY S{GHING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

(Seal)

-Borrower

6006903865
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BY SiGHING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Fixed Rate Rider,
(Seal)
Bormower
6006%03865
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ANNED UNIT DEVELOPMENT RIDER

DEVELOPMENT RIDER is made this 3ist day of

, and is incorporated into and shall be
lement the Mortgage, Deed of Trust, or Security Deed (the
“the same date, given by the undersigned (the "Borrower™) to
) Murgan Stanley Private Bank, National Association

THIS PLAN
July, 2014
deemed to amend
"Security  Instrument
secure Borrower' s Nat

(the “Lender”) of the: same dafe.and covering the Property described in the Security
Instrument and located at: is Court Anacortes, WA 98221

parcel of land improved with a dwelling,
ommon areas and facilities, as described in

[Name of Planned Unit:

(the "PUD"). The Property also includes Borrower's int
equivalent entity owning or managing the common
"Owners Association”) and the uses, benefits and proces
PUD COVENANTS. In addition to the covenants ant-agr ade in the Security

under the PUD's
40 (i) articles of
eates the Owners

incorporation, trust instrument or any equivalent document
Association; and (iii) any by-laws or other rules or regulations of
Borrower shail promptly pay, when due, all dues and assessments
Constituent Documents.

6006903865
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r‘gy insurance. So long as the Owners Association maintains, with a generally
accepted-insurg rier, a "master" or "blanket” policy insuring the Property which is
satisfactory to nd which provides insurance coverage in the amounts (including
eriods, and against loss by fire, hazards included within the term
y other hazards, including, but not limited to, earthquakes and

What Lender reqmr
loan.

policy.

insurance proceeds in lieu of restoration or
mmon areas and facilities of the PUD, any
gned and shall be paid to Lender. Lender shall
the Security Instrument, whether or not then due,

repair following a loss to the Prop
proceeds payable to Borrower are

with the excess, if any, paid to Borrow
C. Public Liability Inswance Borrow

form, amount, and extent of coverage to Lendef!
D. Condemnation. The proceeds of an

he paid to Lender Such

proceeds shall be applied by Lender to the sums s Security Instrument as

provided in Section 11,

law in the case of substantial destruction by fire or other casugl't’s‘r" f
by condemnation or eminent domain; (ii) any amendment to any pro
Documents if the provision is for the express benefit of Leneg

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wh
Lender may pay them. Any amounts disbursed by Lender under this paragraph
additional debt of Borrower secured by the Security Instrument. Unless Borrowéer.
agree to other terms of payment, these amounts shall bear interest from t
disbursement at the Note rate and shall be payable, with interest, upon notice from
Borrower reguesting payment.
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-Borrower

Family Trust undeér Trust instrument dated
06/28/2000, for the benefit of Beverly J Hegg.
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Borrower accepts and agrees to the terms and covenants contained in

{Seal)

-Borrower
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BY SIGN
this PUDR

BELGYE, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

-Bomower

6006503865
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