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2002110 SSIGNMENT OF RENTS

Reference # (if applicablée Additional on page
Grantor(s):

1. BKOB, LLC, A WA TED LIABILITY COMPANY
Grantee(s) s

1. BBCN Bank - Washington
Legal Description: LOTS 1 & 2 PT S 3 & 4 CITY OF BURLINGTON SHORT PLAT NO.
BURL-4-894
Additional on page %

Assessor's Tax Parcel ID#: P112022/340406-1

THIS ASSIGNMENT OF RENTS dated July 28, 2014,
LLC, A WASHINGTON LIMITED LIABILITY COMPANY
BBCN Bank - Washington , whose mailing address is 1
(referred to below as “Lender").

d executed between BKOB,
ferrec to below as “"Grantor") and
th St., Seattle, WA 98133



ASSIGNMENT OF RENTS
{Continued) Page 2

THIS ASSIGNMENT 1S GIVE
AND ALL QBLIGATIONS OF )
THIS ASSIGNMENT IS GIVE D ACCEPFTER*)N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANC
shall pay to 'Lerl_der ail amou_nts sec

enwise provided in this Assignment or any Related Documents, Grantor
Assignment as they become due, and shall strictly perform all of

operate and manage the Property and coly
not constitute Lender's cansent to the use

GRANTOR'S REPRESENTATIONS AND WAR!

Ownership. Granlor is entitled to receive nts free and clear of all rlghts loans, liens, encumbrances, and
claims except as disclosed to and aceepted by hender in writing,

Right to Assign. Grantor has the full right, p mer and authorit
convey the Rents to Lender,

to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previously assigi eyed the Rents to any other person by any

Ingtrument now in force,

No Further Transfer. Grantor will not sell, assigh, encuriab
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shallhg
default shall have occurred under this Assignment, to callect and re
given and granted the following rights, powers and authority:

rwise dispose of any of Grantor's rights in the

at any time, and even though no
For this purpose, Lender is hereby

Notice to Tonants. Lender may send notices to any and all
Assignment and directing all Rents to be paid directly to Lender or Le

necessary for the protection of the Property, including such proceeding§ g%
possession of the Property; collect the Rents and remove any tenant or tenante=arc

Maintain the Property. Lender may enter upon the Property to maintain the Pro
to pay the costs thereof and of all services of all employees, including their equip
and expenses of maintaining the Property in proper repair and condition, and also 1
water utilities, and the premiums on fire and other insurance effected by Lender on tha-RPeg
Compllanca with Laws. Lender may do any and all things to execute and comply wit
Washington and also all other laws, rules, orders, ordinances and requirements of all ot
affecting the Property.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lende
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the 5
Grantor for the purposes stated above.

Mo Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact t
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ASSIGNMENT OF RENTS
(Continued) Page 3

All costs and expenses incurred by Lender in connection with the Froperty shall be for
der may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
of any and all Rents received by it; however, any such Rents received by Lender which are
expenses shall be applied to the Indebtedness. All expenditures made by Lender under
bursed from the Rents shall become a part of the Indebtedness secured by this
n demand, with interest at the Note rate from date of expenditure until paid.

“pays all of the Indebledness when due and otherwise performs all the obligations
ssignment, the Note, and the Related Documents, Lender shall execute and deliver to
Assignment and suitable statements of temnination of any financing statement on
file evidencing Lender
paid by Grantor, if perm

LENDER'S EXPENDITURES.
the Propenty or if Grantor fail

proceedlng is commenced that would materially affect Lender's interest in
y provision of this Assignment or any Related Documenls, including but

this Assignment ar any Related Doc
action that Lender deems appropria cluding-47at not limited to discharging or paying all taxes, liens, security

neity.  All such expenditures incurred or paid by Lender for such
; e Note from the date incurred or paid by Lender 0 the date
-part of the Indebtedness and, at Lender's option, will (A}
e Note and be apportioned among and be payable with any
) the termn of any applicable insurance policy; or (2) the
a balloon payment which will be due and payable at the Note's
of these amounts. Such right shall be in addition to all other rights

installment payments to become due during*eitk
remaining term of the Note; or (C) be treated

maturity. The Assignment also will secure paym
and remedies to which Lender may be entitied upo

ent of Default under this Assignment:
the Indebtedness.

DEFAULT. Each of the following, at Lender's option, shall cons
Payment Default. Grantor fails to make any payment y
Other Defaults._ Graqtor fails to comply with or to

obligation, covenant or condition contained in any other agréeié

Default on Other Payments. Failure of Grantor within the time
for taxes or insurance, or any other payment necessary to preve

Default in Favor of Third Parties. Any guarantor or Grantor defa;
agreement, purchase or sales agreement, or any other agreement, infawvd
materially affect any of any guarantor's or Grantor's property or ability to
this Assignment or any of the Related Documents.

creditor or person that may
aspective abligations under

Environmental Default. Failure of any party to comply with or perform wi
condition contained in any environmental agreement executed in connection

False Statements. Any warranty, representation or statement made or furnishs
Grantor's behalf under this Assignment or the Related Documents is false or misl
aither now or at the time made or furnished or hecomes false or misleading at any

Defoctive Collateralization. This Assignment or any of the Related Dacuments coase
(including failure of any collateral document to create a valid and perfected security interest:
far any reason.

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfalture Proceedings. Commencement of foreclosure or forfeiture proceedings, whethiari)

proceeding, self-help, repossession ar any other method, by any creditor of Grantor or by any governmental, age
against the Rents or any property securing the Indebtedness. This includes a garnishment of any o
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if th&
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor

LT Lol
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ASSIGNMENT OF RENTS
(Continued) Page 4

forfelt & procaeeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
njes or a surety bond for the creditor or forfeiture proceedmg, in an amount determined by Lender,

Any of the preceding events occurs with respect to any Guarantor of any of the
_uarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

praspect of paymen nca of the Indebtednass is impaired.

Insecurity. Lender in helieves itself insecure.

n of this Assignment within the precedlng twelve (12) months, it may be
ritten notice to Grantor demanding cure of such default: {1) cures the
the ‘cure requires more than fifteen (15) days, immediately initiates steps

may exercise any one or more of the f@%’:ﬁwm,g ighisand remedies, in addition to any other rights ar remedies provided
by law:

Accelerate Indebtedness. Lender shalt h;

t its option without notice to Grantor to declare the entire
nd any prepayment penalty that Grantor would be required to
pay,
Collect Rents, Lender shall have the right;, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due, and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtheranca.&f this rig gnder shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, aboye the Rents are collected by Lender, then Grantor
imevacably designates Lender as Grantor's attorney-in-fact te” endargée instruments received in payment thareof in
the name of Grantor and to negotiate the same and goll eds. Payments by tenants or other users to
Lender in response to Lender's dermand shall satisfy { r whlch the payments are made, whether or
not any proper grounds for the demand existed. Lendef ights under this subparagraph either in
person, by agent, ar through a receiver.

Appolnt Raceiver. Lender shall have the right to have a receive
the Property, with the power to protect and preserve the Prope

the receivership, agalnst the Indebtedness. The receiver may sefvp 3
right to the appoiniment of a receiver shall exist whether or not the appgt
Indebtedness by a substantial amount. Employment by Lender shall
receiver,

permrtted by law. Lender's
f the Property exoeeds the

Other Remedies. Lender shall have all ather rights and remedies provided
law.

Election of Ramadies. Election by l.ender to pursue any remedy shall not exclud
an election to make expenditures or to take action to perform an obligation of Gra
Grantar's failure to perform, shall not affect Lender's fight to declare a default and

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of theé'te

interest or the enfarcement of its rights shall become a part of the Indebtedness payable on dg
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees 4nd
expenses, whether or not there is a lawstuit, including attomeys' fees and expenses for bankrup# :
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated jpo%t-judal
collection services, the cost of searching records, obtaining title reports (including foreclosure reports
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appli
Grantor also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

L hhin
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ASSIGNMENT OF RENTS
(Continued) Page 5

to interpret or
Governing La‘

Choice of Venue.
courts of SKAGIT

Merger. There shalf O e & interest or estate created by this assignment with any other interest or

of Lender.

Interpretation. (1) In ali where Itere is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall eined to have been used in the plural where the context and construction so
require. {2} If more than one gérgen signs this sAssignment as "Grantor," the obligations of each Granlor are joint
and several. This means that i ngs & lawsuit, Lender may sue any one or more of the Grantors. (f
Borrower and Grantor are not the® 1,Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The namez giver raphs or sections in this Assignment are for convenience
purposes only. They are not to be used to: fine the provisions of this Assignment.

shall operate as a waiver of such right or any gther right. A waiver by Lender of a provision of this Ass1gnment
shall not prejudice or constitute a waiver of Cgnder's nght otherwise to demand strict compliance with that
provision or any other provision of this Asmgnmmﬁ Mo prigr wéieer by Lender, nor any course of dealing between
Lender and Grantor, shall constitule a waiver of any of Le or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender, nder this Assignment, the granting of such
consent by Lender in any instance shall not constitu nsent to subsequent instances where such
congent is required and in all cases such consent may ithheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice, regiired
manner, any notice required to be given under this Assignmen i aiven in writing, and shall be effective
when actually delivered, when actually received by telefacs ¢ otherwise required by law), when
deposited with a nationally recognized avernight courier, or, if m osited in the United States mail, as
i i i i id, di s shown near the beginning of this
Rty giving formal written notice
&, party's address. For notice
ss. Subject to applicable
if there is more than one

law, and except for notice required or allowed by law to be given in an
Grantor, any notice given by Lender to any Grantor is deemed to be notice’

Powers of Attorney. The various agencies and powers of attomey conveyed o
granted for purpases of security and may not be revoked by Grantor until such ti
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Ass
unenfarceable as to any circumstance, that finding shall not make the offending~pre
unenfarceable as to any other circumstance. If feasible, the offending provision shall be
that it becomes legal, valid and enforceable. If the offending provision cannct be
considered deleted from this Assignment. Unless otherwise required by law, the i
unenforceability of any provision of this Assignment shall not affect the legality, validity o%,
other provision of this Assignment,

Assignment shall be binding upon and inure to the henefit of the paties, their successors ag
ownership of the Property becomes vesled in a person other than Grantor, Lender, without notice t
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forhearance o
extension without releasing Grantor from the cbligations of this Assignment or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment.
Waive Jury. All parties to this Assignment hareby waive the right to any jury trial in any action, proceeding,
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ASSIGNMENT OF RENTS
(Continued) Page 6

d Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
he State of Washington as to all Indebtedness secured by this Assignment,

t ‘of* Redemption. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY

EACH AND EVERY EXCEPT JUDGMENT CREDITORS QF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE ERi FBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS, ;
Assignment. Unless specifigd

money of the United Statss of
shall include the singulak,
have the meanings attributed

ted to the contrary, all references to dollar amounts shall mean amounts in lawful
fits:, Words and terms used in the singular shall include the plural, and the plural

Assignment. The word
be amended or madified f&
OF RENTS from time to time:

Borrower. The word "Borrowi
t forth in this Assignment in the section titled "Default”.

ny of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor" means BKI

Guarantor. The word "Guarantor" means: guarantor, surety, or accommaodation party of any or all of the
Indebtedness. ’

Guaranty. The word "Guaranty" means the gysranty fro
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means alr

Lender to discharge Grantor's obhgatlons or expenses mcuﬁed
this Assignment, together with interest on such amounts as prov'

Lender. The word "Lender" means BBCN Bank - Washington

Note. The word "Note" means the promissory note dated .July 4
of $5,502,000.00 from Grantor to Lender, together with afi-
refinancings of consolidations of, and substitutions for the promissory note:

Property. The word "Property" means all of Grantor's right, title a
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promizs
agreements, environmental agreements, guaranties, security agreements, mo
deeds, collateral mortgages, and all other instruments, agreements and docu
existing, executed in connection with the Indebtedness.

it agreemems Ioan

and all present and future leases, including, without limitation, all rents, revenue,
bonuses, accaunts receivable, cash or security deposits, advance rentals, profits and pro
and other payments and benefits derived or to be derived from such leases of every kind "z
now or fater, including without limitation Grantor's right to enforce such leases and to recei
and proceeds thereunder,

W

Skagit County Auditor $79.00
7/30/2014 Page 6 of 8 1:46PM



ASSIGNMENT OF RENTS
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AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON JULY 28, 2014.

LLE, A

of BKOB, LLC, A

A Cte gt NOTARY PUBLIC
sTATE OF _{JAS U /b 70 00 STATE OF WASHINGTON
. s YOUNG W CHOK
COUNTY OF / dad i, COMMISSION EXPIRES 11/05/2018

On this }c? /\"‘- day of 71 & , befare me, the undersigned

Notary Public, personally appeared SUNG HWANG BAE, Mang gulg !ﬁember of BKOB, LLC A WASHINGTON LIMITED
2}

1 pany. by autharity of statute, its
: rein mentioned, and on cath stated

that they are authorized to execute this Assignment and in fact exe

liability compa

BY/7 o

N léy)b/llc in and for the State of 4./

WA Q: \CFIWCA\CFJ\LF'L\G14 FC TR- 16141 PR- 76

I WO A
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\GO TITLE COMPANY OF WASHINGTON COMMITMENT NO. 620021107

Capyright American Land Title Assoclation. All rights reserved.

The use of this Form s restricted te ALTA licensees and ALTA members In good standing as of the date of use,
Al other uses are prohibited. Reprinted under license from the American Land Title Assoclation.

SCHEDULE A
(continued)

d to in this Commitment is described as follows:
11D{s): P112022 / 340406-1-005-0500

V2 1 .of Lot 3 of City of Burlingtor Short Plat BURL- 4-84, approved May 16, 1995 and
recorded May 24 19% Book 11 of Short Plats, at pages 204 and 205, under Audltor’s File No.

Thence North 1° 0042" E
shown on said Short Plat;
Thence North 88° 569'18" ,
the Northwest corner of said Lot
Thence South 1°00'42" West, al
comer thereof; -
Thence South 88°58'18" East, along th
PCINT OF BEGINNING.,

¥line of said Lot 3, a distance of 37.81 feet to the TRUE

Situated in Skagit County, Washington,
PARCEL "B"

That portion of Lot 4 of City of Burlington Shaort Flat BUR pg;uroved May 18, 1995 and recorded
May 24, 1995 In Baok 11 of Short Plats, at pages 204-and 205, u i2r Auditor's File No. 8505240069,
being a porlion of the Northeast 1/4 of Section 6, Tow, Range 4 East, WM., described as
follows:

Commencing at the Noriheast comer of said Lot 4;
Thence North 88°59'18" West, along the North line thereof, a
OF BEGINNING;

Thence Sauth 1°00'42" West, a distance of 181.20 feet to the So
Thenee MNorth 88°54'58" West, along the South line thereof, a distance
comer of said Lot 4;

Thence North §°01'24" West, along the West line thereof, a distance o
of Lot 1 of said Short Plat;

Thence the following courses along the South fines of Lot 1 and Lot 2, of said Shorl Plat
Thence South 82°24'41" East, a distance of 7.40 feef;
Thence North 8§5°47'46" East, a distance of 78.55 feet;
Thence North 18°39'46" East, a distance of 49,90 feet;
Thence South 88°59'18" East, a distance of 40.28 feet
Thence South 88°59'18" East, a distance of 138.11 feet to the Southeast corner of sa:
Thence North 1°00'42" East, a distance of 63.52 feet to the Southwest comer of Lot 3 of 2p!ld
Thence South 88°59'18" East, a distance of 37.81 feet to the TRUE POINT OF BEGINNIN

5. 57 feet to the Southwest

Southwest cormer

Situated in Skagit County, Washingtan.

ALTA Commiliment {Adopied: 06.17 2005)

03,2694 @ 11

L 3
lO‘l 407300089

Skagit County Auditor $79.00
7/30/2014 Page 8 of 8 1:.46PM



