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DEFINITIONS

Words used in multiple sections of this document are defined
13, 18,20 and 21. Certain rules regarding the usage of words Used ' cythient are also provnded in ‘iectlon 16

(A) “Security Instrument” means this document, which is date , together with all Riders to this
document.
(B) “Borrower” is Nancy J Qemick an unmarried woman. Burr the “trustor under this Security
Instrument. ; :
(C) *“Lender” is Business Bank, ILender is a corporation organ and eXisting under the laws of

(D) “Trustee” is CHICAGO TITLE INSURANCE COMPANY .
(E) *MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has a
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to
further describes the relationship between Lender and MERS, and which is inco
supplements this Security Instrument.

(F) “Note™ means the promissory note signed by Borrower and dated July 25, 2014. The X
owes Lender Ninety Thousand And 00/100 Dollars (U.S. $90,000.00) plus interest, Borrov
this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2029.
(G) “Property” means the property that is described below under the heading “Transfer of Rightg

‘5 as the nominee
‘Borrowet, which

under the Note, and all sums due under this Security Instrument, plus interest.
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¢rs” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

[ ] Condominium Rider [ 1 Second Home Rider
[ ] Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1 Biweekly Payment Rider [X] Other(s) [specify]

: MERS RIDER

opitions. ;

(K) “Community Associati es, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bo #i¢ Praperty by a condominium association, homeowners association or similar
organization.

{L) “Electronic Funds Trans
or similar paper instrurnent, w
magnetic tape so as to order, L
includes, but is not limited to, pomt

y transfer of funds, other than a transaction originated by check, draft,
through an electronic terminal, telephonic instrument, computer, or
hefize a financial institution to debit or credit an account. Such term
, automated teller machine transactions, transfers initiated by

(N) “Miscellaneous Proceeds”™ means any
third party (other than insurance proceeds pa
destruction of, the Property; (ii) condemnatiok;
lieu of condemnation; or (iv) mlsrepresentatlons

settlement, award of damages, or proceeds paid by any
overages described in Section 5) for: (i) damage to, or
ing of all or any part of the Property; (iii} conveyance in
omissions as to, the value and/or condition of the Property.

ng Lender against the nonpayment of, or default on, the Loan.

it for {i) principal and interest under the Note,

12 U.8.C. Section 2601 et seq.) and its
ight be amended from time to time, or any
u@;cct matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the

-n#s under this Security
Instrument and the Note, For this purpose, Botrower irrevocably grants and convey in trust, with power
of sale, the following described property located in the County [Type of Recordin

Recording Jurisdiction]:

Parcel ID Number: 4916-000-011-0000 (P125687)
which currently has the address of 2111 Pennsylvania Court [Street] Anacortes [City], Wasi sg
1Zip Cade] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and
appurtenances, and fixtures now or hereafier a part of the Property. All replacements and additions
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
aiii“and convey the Property and that the Property is unencumbered, except for encumbrances of record.

NANTS. Borrower and Lender covenant and agree as follows:
ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
| of, and interest on, the debt evidenced by the Note and any prepayment charges and
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
ity Instrument shall be made in 1.8, currency. However, if any check or other
sment under the Note or this Security Instrument is returned to Lender unpaid,
uent payments due under the Note and this Security Instrument be made in
lected by Lender: {a) cash; (b) money order; (c) certified check, bank
k,'provided any such check is drawn upon an institution whose deposits are
r entity, or {d) Electronic Funds Transfer

due under the Notg=and"
instrument received'by L
Lender may require that an
one or more of the folloy
check, treasurer's check or ash
insured by a federal agency, i

Payments are deem
other location as may be designaite
return any payment or partial paymer

rights hereunder or prejudice to its ngh h payment or partial payments in the future, but Lender is not
are accepted. 1f each Periodic Payment is applied as of
on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring can current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such finds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note 1mmedlately prior to foreclosure. No offset or
claim which Borrower might have now or in the futdsesagainst Lepget shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the'covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Excep as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follo e @i pnorlty {(a) interest due under the Note;
(b} principal due under the Note; {c) amounts due under Section 3. ; shall be applied o each Periodic
Payment in the order in which it became due, Any remaining am plied first to late charges, second
to any other amounts due under this Security Instrument, and then ncipal balance of the Note.

If Lender receives a payment from Borrower for a delinquert Fer yment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the &éTinquent-payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pa d from Borrower to the
I. To the extent that

: : it Payments, such excess
may be applied to any late charges due, Voluntary prepayments shall be applied first prepayment charges and
then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Pro
Note shall not extend or postpone the due date, or change the amount, of the Periodic P .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P;
the Note, until the Note is paid in full, a sum {the “Funds™} to provide for payment of amouf
assessments and other items which can aftain priority over this Security Instrument as a lien o
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for 4
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any s
Borrower to Lender in leu of the payment of Mortgage Insurance premiums in accordance with the
Section 10. These items are called “Escrow ltems.” At origination or at any time during the ternt
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
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I 5 to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
/eS Berrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
i Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.

ide receipts shall for all purposes be deemed to be a covenant and agreement contained in
phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to

rsuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
‘ der Section 9 and pay such amount and Borrower shall then be obligated under
ch amount. Lender may revoke the waiver as to any or all Escrow Items at any

pay Escrow Items di
Lender may cxcrclse i

Lender may, at
Funds at the time specifi
RESPA. Lender shall estim

The Funds shall be heldin
entity {including Lender, if Lender
Bank. Lender shall apply the Fund
shall not charge Borrower for holding :

i Items no later than the time specified under RESPA. Lender
the Funds, annually analyzing the escrow account, or verifying
the Funds and Applicable Law permits Lender to make
pplicable Law requires interest to be paid on the Funds,
itepett or eamnings on the Funds, Borrower and Lender can agree
e Funds. Lender shall give to Borrower, without charge, an

Lender shall not be required to pay Borrower“am
in writing, however, that interest shall be paid on:
annual accounting of the Funds as required by RESF

If there is a surplus of Funds held in escro
for the excess funds in accordance with RESPA. If there is g
RESPA, Lender shall notify Borrower as required by RF
necessary to make up the shortage in accordance with RES
a deficiency of Funds held in escrow, as defined under
RESPA, and Borrower shall pay to Lender the amount necessary
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secu
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,
to the Property which can attain priority over this Security Instrument, le
Property, if any, and Community Association Dues, Fees, and Assessmen

inore than 12 monthly payments. If there is
nder-shall notify Borrower as required by

5 or ground tents on the
tent that these items

Borrower shall promptly discharge any lien which has priority oveE
Borrower: (a} agrees in writing to the payment of the obligation secured by the

urlty Instrument unless
et acceptable to
oad faith by, or

defends against enforcement of the lien in, legal preceedings which m Lender’'s opi
enforcement of the lien while those proceedings are pending, but only until such proceedin
secures from the holder of the lien an agreement satisfactory to Lender subordinating °

4.
service used by Lendet in connection with this Loan,
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‘ Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
y.insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

amounts (including deductible levels) and for the periods that Lender requires. What Lender
to the preceding sentences can change during the term of the Loan. The insurance carrier
shall be chosen by Borrower subject to Lender s right to disapprove Borrower’s choice,

charge for flood zone
similar changes occu b sonably might affect such determination or ceriification. Borrower shall also be

Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, %ich, shiall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the ents of ithg Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previpusly in“éffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly e%ce “of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this S come additional debt of Borrower secured by this Security

policy shall include a standard mortgage clause an
payee.

In the event of loss, Borrower shall give promp
make proof of loss if not made promptly by Borrower, U
insurance proceeds, whether or not the underlying insuranc Lender, shall be applied to restoration
ot repait of the Property, if the restoration or repair is econol fid Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the ngh o hold &uch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wo! ompleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Len ss¢.proceeds for the repairs and
restoration in a single payment or in a series of progress payments as th ; etz
made in writing or Applicable Law requires interest 10 be paid on such iss eds Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public ad}uste or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shalf i tion of Borrower, If
the restoration or repair is not economically feasible or Lender’s security wou
shall be applied to the sums secured by this Security Instrument, whether or not t
paid to Borrower. Such insurance proceeds shall be applied in the order provided fo

nsurance carrier and Lender. Lender may
ii1d Borrower otherwise agree in writing, any

notice is given. In erther event, or if Lender acquwes the Property under Sectlon 22 or othe
assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed

are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repai
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due
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v

‘ Occupancy, Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence
jwithid G0-duays after the execution of this Security Instrument and shall continue to occupy the Property as

sent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
cantrol.

alue due to its condition. Unless it is determined pursuant to Section 5 that repair or
v*feasible, Borrower shall promptly repair the Property if damaged to avoid further
yance or condemnation proceeds are paid in connection with damage to, or the
all be responsible for repairing or restoring the Property only if Lender has
Lender may disburse proceeds for the repairs and restoration in a single

taking of, the Propérty, Berio
released proceeds for such mi
payment or in a series of

are not sufficient to rep
completion of such repair or
Lender or ats agent

provements on the Property. Lender shall glve Borrower notice at
ifying such reasonable cause.
yer shall be in default if, during the Loan application process,

with material mformatmn) in connection wi!
representations concerning Borrower’s occup’ 1
9. Protection of Lender’s Interest i

proceeding that might significantly affect Lendé
Instrument (such as a proceeding in bankruptcy, probate, fi
which may attain priority over this Security Instrument

Property and/or rights under this Security
ion or forfeiture, for enforcement of a lien
laws or regulations), or (¢} Borrower has
asonable or appropriate to protect Lender’s

interest in the Property and rights under this Security Instruriagr
the Property, and securing and/or repalrmg the Property Len

paying reasonable attorneys’ fees to protect its interest in the Prop' #rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securitk [ includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up dors wr*:d ws, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and h ned on or off. Although

d any duty of obhgatlon

by this Security Instrument. These amounts shall bear interest at the Note rate fr
shall be payable, with such interest, upon notice from Lender to Borrower requestin

Mortgage Insurance prewously in effect, at a cost substantially equivalent to the cost 1o Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially €
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nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately

esigria ed-payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
> ents as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
twithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
any intgrest or eamings on such loss reserve, Lender can no longer require loss reserve payments if

loss reserve, until
between Borrower {
Nothing in this Section 10 affe

Mortgage Insuraste. s
incur if Borrower does no

Mortgage insurers e
into agreements with other p
and conditions that are satisfactern
These agreements may require the
insurer may have available (which may’

As a result of these agreements
entity, or any affiliate of any of the foregoing; 1 L1y
might be characterized as) a portion of Bo ér's payménts for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or ret If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange share of the premiums paid to the insurer, the arrangement is
often termed “‘captive reinsurance.” Further:

(a) Any such agreements will not affect
Insurance, or any other terms of the Loan. Such agreem
for Mortgage Insurance, and they will not entitle Borrosve

(b) Any such agreements will not affect th
Mortgage Insurance under the Homeowners Protectio
include the right to receive certain disclosures, to request
to have the Mortgage Insurance terminated automatlcally,

thage insurer and the other party (or parties) to these agreements.
o make payments using any source of funds that the mortgage

t Borrower has agreed to pay for Mortgage
increase the amount Borrower will owe

11. Assignment of Miscellaneous Proceeds; Forfeiture.
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall b
Property, if the restoration o repair is economically feasible and Lendcr

that such inspection shall be undertaken promptly. Lender may pay for the rep.
disbursement or in a series of progress payments as the work is completed. Unless
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lendtr.shali'n
Bcrrower any interest or carnings on such Misccllaneous Proceeds. If the restoration of re

this Security Instrument, whether or not then due with the excess, if any, pald 10 Borrower
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellané
be applied to the sums secured by this Security Instrument, whether or not then due, with the exces
Borrower. -
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valu
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than tie ami
WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 30485701

Crescent Mortgage Company NMLS: 4247
Business Bank NMLS: 480252 Kimberly Grayson NMLS: 2908
Page 7 of 13
20140 lHB 00 BL
Skagit County Auditor $90.00

7/30/2014 Page 7 of 18 1:23PM



and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
“the.aimount of the Miscellaneous Proceecls multip]ied by the following fraction: (a) the total amount of

artial taking, destruction, or loss in value of the Property in which the fair market value of
efore the partlal taking, dcstrucucm or Ioss in value is less than the amount of the sums

Lender within 30 days aft
Proceeds either to restora
not then due. “Opposing P
against whom Borrower has a
Borrower shall be i

third party that owes Borrower Miscellaneous Proceeds or the party
regard to Miscellaneous Proceeds.
ction or proceeding, whether civil or criminal, is begun that, in
roperty or other material impairment of Lender’s interest in the
Borrower can cure such a default and, if acceleration has
yapsing the action or proceeding to be dismissed with a ruling that,
in Lcnder 5 ]udgment precludes forfeiture of i’zie Prope or other material impairment of Lendet’s interest in the
Property or rights under this Security Ins Fhe-proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s inté Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are ndt applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Nﬁt a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this ¢ 'y, lnstrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate torelase the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to coinn gedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or othertyise fy.amortization of the sums secured by this
Security Instrument by reason of any demand made by the Bomrewer or any Successors in Interest of
Borrower. Any forbearance by Lender in excrcising any right '

nd, Borrower covenants and
sorrower who co-signs this
ity Instrument only to

13. Jomt and Several Liability; Co-signers; Successors an ]
agrees that Borrower’s obligations and liability shall be joint and several. He

not personally obligated to pay the sums secured by this Security Instrument; gh
other Borrower can agree to extend, modify, forbear or make any accommodations
Security Instrument or the Note without the co-signer’s consent,

agreements of this Security Instrument shall bind {except as provided in Section 20) and bene
assigns of Lender.

14. Loan Charges. Llender may charge Borrower fees for services performed in ¢onnet
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights undes
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. '
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower
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ied as a prohibition on the charging of such fee. Lender may not charge fees that are expressly probibited
+Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
er loan charges collected or to be collected in connection with the Loan exceed the permitted

If a refund reduces principal, the reduction will be treated as a partial prepayment
e (whether or not a prepayment charge is provided for under the Note). Borrower’s
de by direct payment to Borrower will constitute a waiver of any right of action
such overcharge.

en by Borrower or Lender in connection with this Security Instrument must be
nnection with this Security Instrument shall be deemed to have been given
1ail or when actually delivered to Borrower’s notice address if sent by other

without any prepayriel
acceptance of any su
Borrower might have arsing

15. Notices, All'm
in writing. Any notice to B
to Borrower when maile
means. Notice to any
requires otherwise. The not

frower’s change of address, then Borrower shall only report a change
ay be only one designated notice address under this Security

Lender specifies a procedure forsepetting
of address through that specified pro
Instrument at any one time. Any not

As used in this Security Instrument: (a) words of th
corresponding neuter words or words of the feminine gender; (b) s in th singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion v Fobligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy et this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Bo i
in the Property” means any legal or beneficial interest in the Property, inclug

mited to, those beneficial
agreement, the intent

ritten consent,
:However, this

Lender may require immediate payment in full of all sums secured by this Sec
option shall not be exercised by Lender if such exercise is prohibited by Applicable La

If Lender exercises this option, Lender shall give Borrower notice of acceleration, T
a period of not less than 30 days from the date the nofice is given in accordance with seel
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thé
expiration of this period, Lender may invoke any remedics permitted by this Security Instrui
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condiyi
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
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stevinent, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
Leider may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forres,
check or cashier’s che

However, this right to remsta,

20, Sale of Note; ?
Note (together with this SeCurity
sale might result in a change in tf
the Note and this Security In
Security Instrument, and App

éte also might be one or more changes of the Loan Servicer unreiated
toa sale of the Note, Ifthereisa ch

..... Servicer, Borrower will be given written notice of the change
' with a notice of transfer of servicing. If the Note is sold and
sther than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with th n Sei'vieer or be transferred to a successer Loan Servicer and are
not assumed by the Note purchaser unless oth is%i'pﬂ:‘ivided by the Note purchaser.

Neither Borrower nor Lender may cemgience, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that #rises from the other party’s actions pursuant to this Security
Instrument or that allegcs that the other party has brgached any nfovision of, or any duty owed by reason of, this

other party (with such notice given in
ch and afforded the other party hereto a
If Applicable Law provides a time period
ba deemed to be reasonable for purposes

any other information RESPA requires
thereafter the Loan is serviced by a Loan Sety

defined as toxic or hazardous substances, pollutants, or wastes by Envir [
gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pest
materials containing asbestos or formaldehyde, and radioactive materials;

Botrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrow

creates a condition that adversely affects the value of the Property. The preceding two senten
the presence, use, or storage on the Property of small quantities of Hazardous Substances™
recognized to be appropriate to normal residential uses and to maintenance of the Property (ingh
limited to, hazardous substances in consumer products). LY
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsu
other action by any governmental or regulatory agency or private party involving the Property and any'ﬂ {
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“or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
el g-butnot limited to, any spilling, Jeaking, discharge, release or threat of release of any Hazardous Substance,
i fi |on caused by the presence, use or release of a Hazardous Substance which adversely af’fects the

';%agatlon on Lender for an Environmental Cleanup.

COVENANTS. Borrower and Lender further covenant and agree as follows:

22 ”Accele ition? Bemedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach
under Section 18 zi
action required to"cure ib
Borrower, by which the d
specified in the notice
the Property at public ait
Borrewer of the right to
existence of a default or a
required to be included in theé-anoti
specified in the notice, Lender at i
this Security Instrument without®
remedies permitted by Applicable L:

be cured; and (d) that failure to cure the default on or before the date
leration of the sums secured by this Security Instrument and sale of
ot less than 120 days in the future. The notice shall further inform
ceeleration, the right to bring a court action to assert the non-

Pplicable Law. If the default is not cured on or before the date
. require immediate payment in full of all sums secured by

at public auction to the highest bidder
sale in one or mere parcels and in any
for a period or periods permitted by
«in the notice of sale. Lender or its

Applicable Law by public announcement at the time aix @
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed eying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trusteg’s i1 be prima facie evidence of the
truth of the statements made therein, Trustee shall apply the pm”’ edd ale in the following order: (a)
to all expenses of the sale, including, but not limited to, reasonablé ttorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the per; s legally entitled to it or
to the clerk of the superior court of the county in which the sale took pla;

23. Reconveyance. Upon payment of all sums secured by this Secs 1#; Lender shall request

ing debt secured

by this Security Instrument to Trustee. Trusiee shall reconvey the Property wi
persons legally entitled to it. Such person or persons shall pay any recordation
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from
successor trustee to any Trustee appointed hereunder who has ceased to act. Without corf
the successar trustee shall succeed to all the title, power and duties conferred upon Trustee hergl
Law,

25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees asd oos
action or proceeding to construe or enforce any term of this Security Instrument. The term “at’ta
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by L.
bankruptcy proceeding or on appeal.
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JRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
*REPIT, OR TO FORBEAR FROM ENFORCING REPAYMENT COF A DEBT ARE NOT
; EABLE UNDER WASHINGTON LAW.

ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
ider executed by Borrower and recorded with it

Witnesses

epteeq

i\Iancy @)

(Seal)
-Borrower
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VASHINGTON

y personally appeared before me Nancy J Oemick to me known to be the individual(s) described
ed’the within and foregomg instrument, and acknowledged that ho.they signed the same as

and official seal this ASTH day of S AL+ RIS

( /MX\\M

Notary Public in and for the State of Washmgto ighng at

PSR COR TES
My Appointment Expires on YO-%- | q

note or notes and this Deed of Trust which are det

now held by you under this Dreed of Trust to the person or person ly entitled thereto.

Date:
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" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

¥ EAGLE RIDGE", as per plat recorded January 11, 2007
ile No. 200701110039, records of Skagit County,
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAG
(“MERS Rider”) is made th
supplements the Deed of Tr
undersigned (the “Borrower,”
Borrower’s Note to Business Bank:(*] £ | of the same date and covering the Property
described in the Security Instrument, is'Toca

RONIC REGISTRATION SYSTEMS, INC. RIDER
ddy of July, 2014, and is incorporated into and amends and
cCurity Instrument”) of the same date given by the

ecurity Instrument, Borrower and
is amended as follows:

In addition to the covenants and agreements m
Lender further covenant and agree that the Securi

A. DEFINITIONS

“MERS” is Mortgage Electronic Registration Systems, Inc."NER: ‘a separate
corporation that is the Nominee for Lender and is acting solely for Lender .organized
and existing under the laws of Delaware, and has an address and telephone
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is appointed as ‘th
Lender to exercise the rights, duties and obligations of Lender as Lender may fro
direct, including but not limited to appointing a successor trustee, assigning, or
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“in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
Security Instrument, or taking such other actions as Lender may deem necessary or
der this Security Instrument. The term “MERS” includes any successors and
S, This appointment shall inure to and bind MERS, its successors and assigns, as
ntil MERS’ Nominee interest is terminated.

efinitions section of the Security Instrument is further amended to add the

purpose.
B. TRANSFER OE- IN THE PROPERTY

This Security Instrumerit .secures.4o Lender: (i) the repayment of the Loan, and all
' the Note; and {ii} the performance of Borrower’s
Instrument and the Note. For this purpose,

covenants and agreements under”t
Borrower irrevocably grants and co
described property located in the Co
Recording Jurisdiction]:

PART HEREOF.,
which currently has the address of 2111 Penns
98221 (“Property Address™):

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or
replacements and additions shall also be covered by
foregoing is referred to in this Security Instrument as the

part of the property. All
ity. Instrument. All of the

Lender, as the beneficiary under this Security Instr
Nominee for Lender. Any notice required by Applicable Law or*this®
served on Lender must be served on MERS as the designated Nom
understands and agrees that MERS, as the designated Nominee fi
exercise any or all interests granted by Borrower to Lender, including;-bw
right to foreclose and sell the Property; and to take any action required of Le
not limited to, assigning and releasing this Security Instrument, and su
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as foilows:
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5, Notices. All notices given by Borrower or Lender in connection with this Security
ust be in writing. Any notice to Borrower in connection with this Security
iall be deemed to have been given to Borrower when mailed by first class mail or
livered to Borrower’s notice address if sent by other means. Notice to any one
alf constitute notice to all Borrowers unless Applicable Law expressly requires

There may be ogl ated notice address under this Security Instrument at any one time.
Any notice to Lende given by delivering it or by mailing it by first class mail to
Lender’s address sta unless Lender has designated another address by notice to

Borrower, Borrower. geknd eéges that any notlce Borrower prov1des to Lender must also be

notice provided by Borroy cofineetion with this Security Instrument will not be deemed to
have been given to MERS™ iaally received by MERS. Any notice in connection with this
Security Instrument shall not have been given to Lender until actually received by
Lender. If any notice required by’ urity Instrument is also required under Applicable
Law, the Applicable Law requiréme satisfy the corresponding requirement under this
Security Instrument.

20. Sale of Note; Change of Loan Serv
interest in the Note (together with this Security Ing
without prior notice to Borrower. Lender acknowledges
MERS’s Nominge interest in this Security Instrument, ERSr

f Grievance. The Note or a partial
tj"can be sold one or more times
til it directs MERS to assign
ins the Nominee for Lender,
ult.in a change in the entity
i der the Note and this
under the Note, this
ianges of the Loan

Security Instrument, and Applicable Law. There also might bc
Serwcer unrelated to a sale of the Note. If there is a change of the

requlres in connection with a notice of transfer of servicing. If the Note *tgv-s
Loan is serviced by a Loan Servicer other than the purchaser of the Note:
servicing obligations to Borrower will remain with the Loan Servicer or
successor Loan Servicer and are not assumed by the Note purchaser unless oiti
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial
either an individual litigant or the member of a class) that arises from the other party
pursuant to this Security Instrument or that alleges that the other party has breaché
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of, or any duty owed by reason of, this Security Instrument, until such Borrower or
tified the other party (with such notice given in compliance with the requirements
of such alleged breach and afforded the other party hereto a reasonable period
. of such notice to take corrective action. If Applicable Law provides a time
iust elapse before certain action can be taken, that time period will be deemed to
ieposes of this paragraph. The notice of acceleration and opportunity to cure
“rsuant to Section 22 and the notice of acceleration given to Borrower
pursuant % shall be deemed to satisfy the notice and opportunity to take corrective
action provisions tion 20,

24, Substitute Tr
time to time appoint a su
act. Without conveyance of

rdance with Applicable Law, Lender or MERS may from
ie€ to any Trustee appointed hereunder who has ceased to
_the successor trustee shall succeed to all the title,

contained in this MERS Rider.

.

Nancy J Oemi

{Seal)
-Borrower
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