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DEED OF TRUST

DATE: July 28, 2014 ‘
Reference # (if applicable] / Additional on page

49956% ‘§r .,

Grantor(s): ‘ S

1. SCHMIDT, wWILLI

2. SCHMIDT, JANICE ; LAND TITLE OF SKAGIT COUNTY
Granteel(s)

1. HERITAGE BANK

2. RECONVEYANCE PROFES_‘ C., Trustee

Legal Description: LOT 4, 5P 41-87, A PTN OF SW 1/4 OF SW 1/4, 1-35-7 EW. M.

Additional on page
Assessor’'s Tax Parcel ID#: 350701-3-003

THIS DEED OF TRUST is dated July 28, 2014, ardong WILLIAM P. SCHMIDT, WHO ACQUIRED
TITLE AS WILLIAM SCHMIDT, AND JANICE SCHM!L)T WHO ACQUIRED TITLE AS JANICE T.
SCHMIDT AND ALSO KNOWN OF RECORD AS ZAM HMIDT, HUSBAND AND WIFE
(" Grantor”); HERITAGE BANK, whose mailing address £DRG. WOOLLEY OFFICE, 339 FERRY
ST., PO BOX 619, SEDRO WOOLLEY, WA 98284 (raforred td below sometimes as "Lender”
and sometimes as "Beneficiary"); and RECONVEYANCE PROFESSIONALS, INC., whose mailing
address is PO BOX 5587, EVERETT, WA 98206 (referre ; "Trustee").
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L real property, together with all existing or subsequently erected or affixed bhuildings,
improvement$ ag xtu ¢g; all easements, rights of way, and appurtanances; all water, water rights and ditch rights
{ingluding $tog : W|th ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
property, |m.lud|ng W itation alt mlnerals, o:l gas, geotherma! and similar matters, {the "Real groperty

T NO. 41-87, APPROVED NOVEMBER 25, 1987, RECORDED

ACROSS THE WEST 30 FEET OF LOT 3 AS SHOWN ON SAID SHORT PLAT.
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or -address’ is commonly known as 6939 GALLAGHER ROAD,
CONCRETE, WA 98237. Thg Rsal Proparty tax identification number is 350701-3-003-0101
P42190. ;

REVOLVING LINE OF CREDIT. This [§ secures the Indebtedness including, without limitation, a revolving
line of cradit. with a variable rate of intefe: which oblugates Lender to make advances to Grantor up to the cradit limit
so long as Grantor comyilies with all the terris of'the Crsilit Agreement and the line of credit has not been terminated,

suspended or cancellad: the Credit Agfeemerﬁ allow: ga’twa amortization. Such advances may bs made, repaid, and
remade from time to time, subject to the 4 igé that the total outstanding balance owing at any one time, not
including finance charges on such balance a r variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any wints expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. Itis the intention of
Grantor and Lender that this Deed of Trust secu e balance outstanding under the Credit Agreament from time to
time from zero up to the Credit Limit as provided i Credit Agredment and any intermediats balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. Ths id balance of the revolving line of credit may at
certain times be lowsr than the amount shown or zero. ance doss not terminate the line of cradit or
tarminate Lender's obligation to advance funds to Grantor
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantér
profits of the Property. This assignment is recorded in adg
assignment is intended to be specific, perfected and choate up
Grantor a license to collect the Rents and profits, which licens

e, and interast in and to all leases, Rents, and
ith=-RCW 65.08.070; the lien created by this
f this Deed of Trust. Lender grants to
ked at Lender’s option and shall be
addition, Grantor grants to Lender a

EACH OF GRANTOR' S AGREEMENTS AND OBLIGATIONS UNDE
DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIV
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this De
amounts securad by this Deed of Trust as they become due, and shall stri i
Grantor’s obligations under the Credit Agreement, this Deed of Trust, and the Relatad

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gra
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor m ‘
cantrol of the Propertv. {2} use, operate or manage the Property; and (3} coﬂg
{this privilege is a license from Lender to Grantor automatically revoked upon detiuft).
relate to the use of the Property or to other limitations on the Property. The Real Pr
far agricultural purposes.

lowing provisions
bt used principally

Duty to Maintain. Grantor shall maintain the Property in good condition and prom
replacements, and maintenance necessary to preserve its value.

release or threatened release of any Hazardous Substance by any person on, under, about or fri
{2) Grantor has no knowladge of, or reascn to beliave that there has been, except as previoush
acknowledged by Lender in writing, (a} any breach or violation of any Environmental Lawé
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazari
on, under, about or from the Property by any prior owners or oG¢cupants of the Property, or (c]
threatened litigation or claims of any kind by any person relating to such matters; and {3} Except s
disclosed to and acknowledged by Lender in writing, {2} neither Grantor nor any tenant, contractor, age
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any aza
Substance on, under, about or from the Property; and (b) any such activity shall be conducted in compliance:

all applicable federal, state, and local laws, regulations and ordinances, including without limita i
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to mak
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender’
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
rson. The representations and warranties contained herein are based on Grantor's due diligence in
roperty for Hazardous Substances. Grantor hereby (1) releasss and waives any future claims
demnity or contribution in the event Grantor becomes liable for cleanup or other costs under
) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
alties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
ened release occurring prior to Grantor's ownership or interest in the Property, whether
uld have been known to Grantor. The provisions of this section of the Deed of Trust,
mnity and defend, shall survive the payment of the Indebtedness and the satisfaction
n'of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
y ¥greclosure or otherwise.

stripping of or waste on oe'tarsthe Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will g5t rgmoye..or grant to any othar party the right to remove, any timber, minerals {including

all not demolish or remove any Improvements from the Real Property
i As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangert ry to Lander to replace such Improvements with Improvements of at least

equal value.

Lender's Right to Enter. Leride
reasonable times to attend to
compliance with the terms and

interests and to inspect the Real Property for purposes of Grantor's
thiziDeed of Trust.

Compliance with Governmental
in effect, of all governmental authorities dpplizable | use or occupancy of the Property. Grantor may contest
I i d wuthhold comphance during any proceedlng, mcludmg

sole apinion, Lender's interests in the Prog
security or a surety bond, reasonably satisf:

# not jeopardized. Lender may require Granter to post adequate
to Lender, to protect Lender's interest.

Duty to Pratect. Grantor agrees neither to a don or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above iry,this section, which from the character and use of the Property are

reasonahly necessary to protect and preserve thetProperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendes's ¢
sums secured by this Deed of Trust or (B) increase the uﬁ ¢4t raté provided for in the Credit Agreement or other
document evidencing the indebtedness and impose such ot?l onditions gs Lender deerns appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or aniy part the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real"Prepatfty or ight, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuntary; s y outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a

{A} declare immediately due and payable all

TAXES AND LIENS. The following provisions relating to the taxes a
Trust:

Pavment Grantor shall pay whean due {and in aII events prior to delinquen"

shall maintain the Property free of all liens having pricrity over or equal t
Trust, except for the lien of taxes and assessments not due and excep
Trust.

7 if requested by
“to Lender in an

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of pa
or assessments and shall authorize the apprapriate governmental official to deliver to Lender & aity ti
statement of the taxes and assessments against the Proparty. !

Notice of Construction Grantor shall notify Lender at laast fifteen (15) days before any work i5<

and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thi
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extef ded:
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the ‘Jd
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.

AT IRIRUMY
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olicies shal: be written in form, amaunts, coverages and basis reasonably acceptable to Lender and issued by a

: companles reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
@ the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
e cancelled or diminished without at least ten {10} days prior written notice ta Lender. Each
hall include an endorsement providing that coverage in favor of Lender will not be impaired
, omission or default of Grantor or any other person. Should the Real Property be located in
he Administrator of the Federal Emergency Management Agency as a special flood hazard

Application of Proceeds
estimated cost of repa

or reimburse Grantor fro
under this Deed of Trust.
which Lender has not comm epair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Deeg st, thep to pay accrued intarest, and the remainder, if any, shall be applied
to the principal balance of If Lender holds any progeeds after payment in full of the

Indebtedness, such proceeds shall he«ia H#hogit interest to Grantor as Grantor's interests may appear.

to keep the Property free of ali taxes, liens, security interests,

of repayment by Grantor. All such expenses w\;il become a part of the Indebtedness and, at Lender's option, will {A]
be payable on demand; {B} be added to the halance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become {1) the term of any applicable insurance policy; or
a balloon payment which will be due and payable
paymant of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights i i
of any default. Any such action by Lender shall not be £ong ring the default so as to bar Lander from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions selatin hip of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and mar
free and clear of all liens and encumbrances othar than those
title insurance policy, title report, or final title opinion issued
with this Deed of Trust, and (b} Grantor has the full right, pow
Trust to Lender.

record 1o the Property in fee simple,
e Real Property description or in any
3nd accepted by, Lender in connection

Defense of Title. Subject to the exception in the paragraph above, warrants and will forever defend the
title to the Property against the lawful claims of ait parsons. |n the eve; y actior: or proceeding is commenced

thi rust, Grantor shall defend the
ut { ender shall be entitled to
der's own choice, and
quest from time to time

participate in the proceeding and to be represented in the proceeding: -
Grantor will deliver, or cause to be delivered, to Lender such instrument
to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's us r,}'? the Pro: y camplies with all
existing applicable laws, ordinances, and ragulations of governmental authoriti :

Survival of Promises. All promises, agreements, and statements Grantor has
survive the execution and delivery of this Deed of Trust, shall be centinuing in natu&m nd
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pa

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noti ;
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtaj A

may be the nominal party in such proceeding, but Lender shall be entitled to participate in the B wedm
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Gra#
cause to be delivered to Lender such instruments and documentation as may be requested by'Lend#
time to parmit such participation,

Application of Nat Proceeds. If all or any part of the Property is condemned by eminent domain
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or ary
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Props
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and at
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions r
to governmeantal taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additins
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
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urred in rerording, perfecting or continuing this Dead of Trust, including without limitation all taxes, fees,

wing shall constitute taxes to which this section appfies: (1) & specific tax upon this type of
n all ar any part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
is authorized or required to deduct from payments on the Indebtedness securad by this type
“a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
specific tax on all or any portion of the Indebtedness or on payments of principal and

i ha\fe ‘the same effect as an Event of Default, and Lender may exercise any or all of its
n E'm t of Default as provided below unless Grantor sither (1) pays the tax before it
ests the tax as provided above in the Taxes and Liens section and deposits with

Security Agreement. * Bt m ntishall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and L :have all of the rights of a secured party undar the Uniform Commercial Code

Personal Property. In addition 1o recording this Deed of Trust in the
ny. time and without further authorization from Grantor, file executed
figed of Trust as a financing statement. Grantor shall raimburse
ntinuing this security interest. Upon default, Grantor shall not
rom the Property. Upon default, Grantor shall assemble any
a manner and at a place reasonably convenient to Grantor and

Lender and make it available to Lenaér days after receipt of written demand from Lender to the

extent permitted by applicable law.

Addresses. The mailing addresses of’
concerning the security interest granted
Commercial Cade) are as stated on the first

FURTHER ASSURANCES; ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

(g¢ebtor) and Lender (secured party) from which information
[eed of Trust may be obtained {each as required by the Uniform
f this Deed of Trust.

e following provisions relating to further assurances and

Further Assurances. At any time, and from time'to time, u
deliver, or will cause to be made, axacutad or delivered,
Lender, cause to be filed, recorded, refiled, or rerecorded
and places as Lender may deem appropriate, any and:
agreements, financing statements, continuation state / ents of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, ‘rms?é’és,_ﬁry‘ sirable in order to effectuate, complete,
perfect, continue, or preserve {1} Grantor's obligations underi
Related Documents, and {2} the liens and security interests created”dy this Deed of Trust as first and prior flens
on the Property, whether now owned or hereafter acquired by Grapitor. Uniegs prohibited by law or Lender agrees
to the contrary In writing, Grantor shall reimburse Lender for all ojts and expénses incurred in connection with the
matters referred to in this paragraph. !

uest of Lender, Grantor will make, execute and
to Lender's designee, and when requested by
e may be, at such times and in such offices
ges, deeds of trust, security deeds, security

Attorney-in-Fact. If Grantor fails to do any of the things referre )
for and in the name of Grantor and at Grantor's expense. For su &4, Qrantar hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executin s #ling, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opiniol h the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terming
performs all the obligations imposed upon Grantoer under this Deed of Trust, Le
a request for full reconveyance and shall execute and deliver to Grantor suit
financing statement on file ewdenclng Lenders securlty |nterest in the Rents ar

described as the "person or persons legally entitled thereto”, and the recntals in the
facts shall be conclusive proof of the truthfulness of any such matters or facts.

include, for example, a false statement about Grantor’s income, assets, liabilities, or any
tinancial cendition. (B} Grantor does not meet the repayment terms of the Credit Agreemeni
inaction adversely affects the collateral or Lender's rights in the collateral. This can include
maintain required insurance, waste or destructive use of the dwelling, feilure to pay taxes, death§
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwellip:
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibitk

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at a
Trustee or Lender may exercise any one or more of the follewing rights and remedies:

Election of Remedies. All of Lender's rights and remadies will be cumulative and may be ex
together. An election by Lender to choose any one remedy will not bar Lender from using any oth
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, afté
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and
Lender’'s remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedi
due and payable.

Foraclosura. With respect to all or any part of the Real Property, the Trustes shall have the right to exarcise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
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n either case in accordance with and to the full extent provided by applicable law.

dieg With respect ta all or any part of the Parsonal Property, Lender shall have all the rights and
red party under the Uniform Commercial Code.

er shall have the right, without notice to Grantor to take possession of and manage the
he Rents, including amounts past due and unpaid, and apply the net proceeds, over and
gainst the Indebtedress. In furtherance of this right, Lender may require any tenant or
ty to make payments of rent or use fees directly to Lender, |f the Rents are collected by
i .vgcably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

sponse to Lender's demand shall satisfy the obligations for which the payments are
per grounds for the demand existed. Lender may exercise its rights under this
y agent, or through a raceiver.

made, whethgr or
subparagraph either i

Appuoint Racaiver.

the Property, with thé [ ntect and preserve the Property, to operate the Property preceding or pending
foraclosure or sale,an | thé, Rents from the Property and apply the proceeds, over and above the cost of
the receivership, agains ‘ ess. The receiver may serve without bond if permitted by law. Lender's

Indebtedness by a subs
receiver,

Tenancy at Sufferance.
above or Lender otherwise bec:
become a tenant at suffaranc
pay a reasonable rental for th
Lender.

Other Remadies. Trustee or Lender s
Credit Agreement or available at law or

Notice of Sale. lLender shall give Grant :
Property or of the time after which any ' le or other intended disposition of the Personal Property is to be
made. Reascnable notice shall mean notigé given at least ten (10} days before the time of the sale or disposition.
Any sale of the Personal Property may be miads in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicabla | Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights, i e Trustee or Lender shall be free to sell all or any
part of the Property together or separataly, in ane sale or ¥y separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Feas: Expenses. If Lender institutes any’ suil or ac to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the cour mgzy adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whather or not any court actla wolyed, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's o petE%aary at any time for the protection of its
interest or the enforcemant of its rights shall become a parf8f thé Indaly oss payable on demand and shall bhear
interest at the Credit Agreement rate from the date of the expegnditur | repaid. Expenses covered by this
paragraph include, without limitation, however subject to any §iniits und licable law, Lender's attornays’ fees

c stay or injunction), appeals, and any
dgy-gbtaining title reports (including
ol es for the Trustee, to the extent

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions re!atlng %
{pursuant to Lender's instructions) ara part of this Dead of Trust;

Powaers of Trustea. In addition to all powers of Trustee arising as a matter of la
take the follcwing actions with respect to the Property upon the written reques;

under any other
a party, unless

Obligations to Notify. Trustee shall not be obligated to notify any other party of @
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trust:
required by applicable law, or uniess the action or proceeding Is brought by Trustee.

Trustee, Trustee shall meet all qualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trustée.sh
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosu
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trus
appeinted under this Deed of Trust by an instrument executed and acknowledged by Lender apy
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain,
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the b
the Auditor's Flle Number where this Deed of Trust is recorded, and the name and address of

successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duti
upon the Trustee in this Deed of Trust and by applicable law., This procedure for suhstitution of Trustee
govern to the exclusion of all other provisions for substitution. ;

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another migngér,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, i#
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n near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
i ,rlty over this Deed of Trust shall be sent to Lender s address as shown near the beglnnmg of

r person or persons, specifying that the purpose of the notice is to change the person’s
address. For pses, Grantor agrees to keep lender informed at all times of Grantor's current address.

Subject to ag| {

this Deed of Trust must
amendment.

Caption Headings. { ! &in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defirie the prdvisipris of this Deed of Trust.

Merger. There shall be no
estate in the Proparty at &
of Lender.

preamptad by federal [aw, tha‘ 2w
This Deed of Trust has besn accest

Choice of Venue., If thers is a law
courts of SKAGIT County, State of’

Joint and Several Liability. All obligatiors @ nder this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each ntor. This means that each Grantor signing below is
responsible for all obligations in this Deed;

No Waiver by Lender. Grantor understan ill not give up any of Lender's rights under this Deed of Trust
ender delays or omits to exercise any right will not mean that
ree in writing to give up one of Lender's rights, that does not

her prmnsmns of this Deed of Trust. Grantor also understands

Lender has given up that right. If Lender d
mean Grantor will not have to comply with the
that if Lender does consent 0 a request, that dg
again if the situation happens again. Grantor further und
more of Grantor's requests, that does not mean Lende
requests. Grantor waives presentment, demand for pa

that just because Lender consents to one or
vired to consent to any of Grantor's future
and notice of dishonor.

Sevarability. |f a court finds that any provision af thi
fact by itself will not mean that the rest of this Deed o
enforce the rest of the provisions of this Deed of Trust eviy
invalid or unenforceable.

t on transfer of Grantor's interest,
thelr successors and assigns. If

ownership of the Property becomes vested in a person other tha
deal with Grantor's successors with reference 1o this Deed of Trus

Waiver of Homestead Exemption. Grantor hereby releasss and waives: alf |ghts
exemption laws of the State of Washington as to all Indebtedness secur

Beneficiary. The word "Beneficiary” means HERITAGE BANK, and its succe

Borrower. The word "Barrower™ means WILLIAM P SCHMIDT and JANICE T SCE
and co-makers signing the Credit Agreement and all their successors and assign

Credit Agraement. The words "Credit Agreement” mean the credit agreement datad™s
limit of $230,000.00 from Grantor to Lender, tagether with all renewals of, extgrsio
refinancings of, consolidations of, and substitutions for the promissory note or agreemen
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, -
includes without limitation all assignment and security interest provisions relating to the Per&m
Rents.

Envuronmental Laws. The words "Envirgnmental Laws mean any and all stata. fedar.

Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq.. or other applicable state ar feder )
or regulations adopted pursuant thereto. '

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed
the events of default section of this Deed of Trust.

Grantor. The word "Grantor® means WILLIAM P SCHMIDT and JANICE T SCHMIDT.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their qua
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated, manufacturad

WA
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ransported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
out Jimitation any and all hazardous or toxic substances, materials or waste as definad by or listed
n iforymental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and

word "Improvements” means all existing and future improvements, buildings, structures,
on the Real Property, facilities, additions, replacements and other construction on the Real

. "Indebtadness™ means all pringipal, interest, and other amounts, costs and expenses
Agreement or Related Documents, togather with all renswals of, extensions of,

amounts exﬁwﬂed by ‘adva wd by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce
provided in this Deed of,

Lender. The word
assigns™ mean any

4ns HERITAGE BANK, its successors and assigns. The words "successors or
that acquires any interest in the Credit Agreement.

Parsonal Property. The
property now or herea
together with all acces
praperty; and together
proceeds and refunds of premmm

nal Property” mean all equipment, fixtures, and other articles of personal
Grantor, and now or hereafter attached or affixed to the Real Property;
dditions to, ali replacements of, and all substitutions for, any of such
profits theraon and proceeds {including without limitation all insurance

Property. The word "Property”

Real Property. The words "Re
Deed of Trust.

Related Documents. The word mean all promissory notes, credit agreements, loan
agreements en\rlronmental agreements se saments, mortgages, deeds of trust, security deeds, collateral

this Deed of Trust.

Rents. The word "Rents"” means all present. and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustea. The word "Trustee” means RECON

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL
GRANTOR AGREES TO ITS TERMS.

ONS OF THIS DEED OF TRUST, AND EACH

GRANTOR:

L]
sareor 04NN

COUNTY OF S\Z\a CI\‘\' )
~J

On this day before me, the undersigned Notary Public, personally appeared WILLIAM P&
me or proved to me on the basis of satlsfactorv evidence to be the mdwsdual described i

the uses and purposes therein mentioned.

Given under my hand and official seal this 9\ ‘6 ' day of j\ )\\JU

Notary Public in and for the State of My commission expires

01407290 j ! 6
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ANGELA LINDSAY
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
e MAY 1, 2016

) 88

ned Notary Public, personally appeared JANICE T SCHMIDT, personally known to
atisfactory evidence to be the individual described in and who executed the Deed

g?ﬁ day of ”_TU\U . 20 J_l_—z
Bechp~Leol
Rasiding at - \

My commission expires

On this day before g
me or proved to me,gh th

s (]

Notary Public in and for tha Sta

REQUEST-FOR FULL RECONVEYANCE
To: tde

The undersigned is the legal owner and holdéy debtedness secured by this Deed of Trust. You are hereby
requested, upen payment of all sums owing to y reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deésd of Trust.

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 14.3.10.003 Copr. D+H USA Corpoia - All Rights Reserved. - WA

M:ACFILPLIGO1.FC T
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