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his Space Provided for Recorder’s Use
WHEN RECORDBED MAIL TO:

Banner Bank

Attn: Marcia Tidball

3005 112t Avenue N.E., Suite 100 R T I

Bellevue, Washington 98004 b i TITLE

Loan No. 14006026 200217722

SUBORDINATION, NDNDISTUR%ANCE A ORNMENT AGREEMENT

Landlord: Piazza Holdings, LLC, a Washing lity company
Tenant: John Whims and Lauri Whims d/b/a Whirns
Abbreviated

Legal Description: PTN SW NW, 08-34-04
Full legal description on Exhibit A

Assessor's Property Tax Parcel or Account No.:  P24266 / 340408-2-018-0

Retexence NO.! WI¥Lovded lease amd 2

THIS SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGR
as of the 18" day of July, 2014, between Piazza Holdings, LLC, a Washington limited. i
agent Piazza Realty Property Management, Inc. {"Landlord"), whose address is 12565 Eagié
98233; and John Whims and Lauri Whims d/bfa Whims Insurance ("Tenant"), whose add 7
Hopper Road, Suite 104, Burlington, WA 98233, in favor of Banner Bank ("Lender”), whose ad
Walla Walla, Washington 99362.

RECITALS

Tenant is the tenant under a certain Lease of Space dated January 24, 2012, with Landiord, ‘af
described in the Lease of Space (the "Premises”) located at 120 East George Hopper Road, Buriington, WA™S
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al property more particularty described in Exhibit A attached hereto and made a part hereof (being hereinafter
reforedinas the "Property”). The Lease of Space was modified by that Addendum No. 8 dated March 10, 2013 and
\ddendum No. 9 dated February 26, 2014 (collectively with the Lease of Space, the “Lease”).

his A_gré}ement is being entered into in connection with a loan (the "Loan"} being made by Lender to
to be'sacured by, in addition to other collateral, a first Deed of Trust, to be recorded in the real estate

AGREEMENT

py of the Lease provuded to Lender; (b) as of the date of this Agreement
'ed by either Landlord or Tenant under the Lease, to the date hereof,

“‘er Landlord or Tenant under the Lease, including any against
Lease; (c) the Lease constitutes the entire agreement between
sperty; (d) no deposits or prepayments of rent have been
ribed in the Lease provided to Lender.

!;g
rents due or to become due under the t&rms,
Landiord and Tenant with respect to the Leas
made in connection with the Lease, except as#hay-

2. Landlord hereby assigns to Lender alf-ofits rights and interests in the Lease as additional security for the

Loan,

ubordinate to the Deed of Trust and fo all
renewals, amendments, modifications,
eed of Trust, to the full extent of all
have the same force and effect as if
s and extensions thereof had been
or modifications thereof and

3. Tenant agrees that the Lease is and shall b2
present and future advances under the obligations secured ther
consolidations, replacements and extensions of the secured ohiigail ns and.
amounts secured by the Deed of Trust from time to time. Said subordination
the Deed of Trust and such renewals, modifications, consolidation
executed, acknowledged, delivered and recorded prior to the Lease
any notice thereof.

4, 3
deed in lieu of foreclosure by Lender or any other succession of Lender o fee O

enant shall atiorn to and
recognize Lender as its landlord under the Lease for the remainder of the term of ¢ '

ding all extension
C set forth in the
Lease, and Tenant hereby agrees to pay and perform in favor of Lender alt of the ‘b ;
Lease as if Lender were the ongmal lessor under the Lease. So long as Tenant complle'

5. Tenant agrees that, in the event Lender succeeds 1o the interest of Landiord undert
shall not be:

a. liable for any act or omission of any prior Landlord (including, without limitation, the
Landlord}; or
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b, subject to any defense or offsets which Tenant may have against any prior Landlord (including, without

iy obligation to make any payment to Tenant which was required to be made prior fo the
prior Landlord's interest; or

f.
Lender; or

g. obligated to complefe-ari
for any tenant improvement ailowance’

specifically allocable to the Premises and arls}
received by Lender, and then only to the exten

hereby releases Lender from any obligation to prowde thej;
the Lease and shall possess no right to any claim against ien
additional space; or

lations or warranties of any nature set
warranties relating to any latent or

any partion thereof or any interest therein and to the extent that Tenant has had, or
or option, the same is hereby acknowledged to be subject and subordinate to the Deed
and released as against Lender.

7. Anything herein or in the Lease to the contrary notwithstanding, in the event that Lef
fitle to the Property, Lender shall have no obligation, nor incur any liability, beyond Lender's
Property, and Tenant shall look exclusively to such interest of Lender in the Property for the paym
of any obligations imposed upon Lender hereunder or under the Lease, or otherwise, subject to tne
Lender's obligations provided for in Paragraphs 3 and 4 above.
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. Tenant hereby agrees to give to Lender copies of all notices of Landiord default{s) under the Lease in
mé manner as, and whenever, Tenant shall give any such notice of default to Landlord, and no such notice of
Il.be deemed given to Landlord unless and until a copy of such notice shall have been so defivered to
wder. shall have the right to remedy any Landlord default under the Lease, or to cause any default of
ease to be remedied, and for such purpose Tenant hereby grants Lender such additional period
asonable to enable Lender to remedy, or cause to be remedied, any such default in addition to

susceptible of beung cured b
to institute proceedings und
instituted and shall be prosé able diligence. The Lease shall not be assigned (except in the event of
an assignment that is permitted] 2 without Landlord's consent) by Tenant or Landiord, modified, amended
or terminated (except in the evént-of-q termisation that is permitted in the Lease without Landlord's consent) without
Lender's prior written consent in ce. Neither Lender nor its designee or nominee shall become liable
under the Lease unless and until Lend i ignee or nominee becomes, and then only with respect to periods
5, the fee owner of the Premises. Lender shall have the right,
Trust: or to accept a deed in lieu of foreclosure of the Deed of

9. Tenant has no knowledge of any p ssignment or pledge of the rents accruing under the Lease by
Landlord. Tenant hereby consents to that certain “Assignment of Rents from Landlord to Lender executed in
connection with the Loan Tenant acknowledges that ’the mteresl

writing. Tenant agrees that upon receipt of a written nol:ce ro
Tenant will thereafter, if requested by Lender, pay rent to Lender in

1. Any notice, election, communication, request or other document or demand rei
this Agreement shall be in writing and shall be deemed delivered on the eartier to occur of (a}feeel
of delivery, refusal or nondelivery indicated on the retum receipt, if deposited in a United St
Depository, postage prepaid, sent certified or registered mail, return receipt requested, or if sent v
commercial courier service providing for a receipt, addressed to Tenant, or Landlord, or Lender, as the cas
at the following addresses:

If o Tenant:
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John Whims and Laur Whims

dfbfa Whims Insurance

120 East George Hopper Road, Suite 104
Burlington, WA 98233

12.  The term "Lender® as u es any successor or assign of the named Lender herein,
including without limitation, any co lendef ak.the tishe of making the Loan, any purchaser at a foreclosure sale and
any transferee pursuant to a deed in liu of foreclosure, and their successors and assigns, and the terms "Tenant”
and "Landlord" as used herein include a 50r and assign of the named Tenant and Landlord herein,
respectively; provided, however, that such refe to Tenant's or Landlord's successors and assigns shall not be
construed as Lender's consent to any assignment & ether transfer by Tenant or Landlord.

13. It any provision of this Agreement is held t
jurisdiction such provision shall be deemed modified *1

r unenforceable by a court of competent
t necessary to be enforceable, or if such
‘ II]_ls Agreement and the other provisions

nmnated amended, supplemented,

waived or modified orally, but only by an instrument in writing executﬂéei.;= ’ inst which enforcement of the

termination, amendment, supplement, waiver or modification is sought.
This Agreement shall be construed in accordance with the iaws of the siale of Wa

LANDLORD:

Piazza Hpldjngs, LLC ashington limited liability company

By: 5y

J.Plazza /
g Member
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a ging Member

As Asen / )C/

LENDER:

Banner Bank

By:

Bill Glenn
Vice President

[ACKNOWLEDGMENTS TO FOLLOW]
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Matsaging Member

Lauri Whims d/b/a Whims rsurarce

LENDER:

Banner Bank

By:

Bill Glenn /7
Vice President

[ACKNOWLEDGMENTS TO FOLLOW]
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

t | know or have satisfactory evidence that John J. Piazza is the person who appeared

before me, any - cknowledged that he signed this instrument, on oath stated that he was authorized to
execute the instrument zii owledged it as a Managing Member of Piazza Holdings, LLC, a Washington
limited liability cot tn be the free and voluntary act of such party for the uses and purposes mentioned in the
instrument. )

Dated: 7

Qe o ey

Notary Public for
My Commission Expires: L (“pflY

DEBORAH K. FLI
| NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPIRES
AUGUST 19, 2014

ACKNOWLEDGMENT(REPRES

STATE OF WASHINGTON
County of _ - %ﬁf

I certify that | know or have satisfactory evideng

appeared before me, and said person acknowledged that she signéd th
authorized to execute the instrument and acknowledged it as a Managin mbker. of Piazza Holdings, LLC, a

Washington limited liability company to be the free and voluntary act ¢
mentioned in the instrument.
e ﬁa}&;;i: 722 {;/

\\\ aedan, f ”,
B G i %

)
) ss.
)

29 o
7, Op ol ot aO 3
\

%, WASHIW AW
“igprgn
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ACKNOWLEDGMENT (INDIVIDUAL)

)

) 8s.
) .

< marrHew S O L
his-~day personally appeared before me-dJohm—Whims, to me known o be the individual
wecuted the within and foregoing instrument, and acknowledged that he signed the same as
deed, for the uses and purposes therein mentioned.

@Q/&w ! WQQ&WM&

ry Public for
y Commission Expires: -7l

”,’O .;l-l‘.:"‘.“
ASHY
"""S'l‘:‘“ * ;
; DGMENT (INDIVIDUAL)

STATE OF WASHINGTON

County of

hims, to me known to be the individual

described in and who executed the within and foregoing instruirie ecknﬁwledged that he signed the same as

his free and voluntary act and deed, for the uses and purposes thel

Dated:

Notary Pubiic for
My Commission Expires:
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

griify-dhat | know or have satisfactory evidence that Bill Glenn is the person who appeared before
sriowledged that he/she signed this instrument, on oath stated that he/she was authorized to

%a/ﬁ P
(N 72 V7

My Commission Expires: _J

ANGELA M. POTESTVO

NOTARY PUBL

STATE OF WASHINGTON

MY COMMISSION EXPIRES
08-19-18
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Exhibit A

Legal Description

thence South 88°37 ”‘along the South line thereof a di'stanoe of 40.05 feet to a point that is 40 feet when
measured at right a,=

642 feet South of the North Iln@ id Southwest Guarter of the Northwest Quarter;
=26t & distance of 82.13 feet;

Section 8 a distance of 305.72 ’Fe,j
thence North 01°23'26° West a diste
Southwest Quarter of the Northwest Qua
thence South 88°49'40" East paralle

distance of 170 fest,
thence South 01°23'26" East fo a point 334
Quarter;
thence West along a line 334 feet North of and-parallel with the South line of said Southwest Quarter of the
Northwest Quarter to a point South 01°23'26" East from the point i
thence North 01°2326" West to the point of begmnmg

he h&eb@mt of beginning;
af 150.00 feet to a point 661.36 feet South of the North line of said

h line of the Southwest Quarter of the Northwest Quarter a

 South line of said Southwest Quarter of the Northwest

Situated in Skagit County, Washington.
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