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Banner Bank

Attn: Malt:cia Tidball ~ H ] CAGO T, E

3005 112" Avenue N.E., Suite 160 i,

Bellevue, Washington 98004 - TL

Loan No. 14006026 ('p 2001‘1 zv

SUBORDINATION, NONDISTURBANCE ATTORNMENT AGREEMENT
Landlord: Piazza Holdings, LLC, a Washidgton limited liability company
Tenant: Private Mortgage Investments, In
Abbreviated
Legal Description:  PTN SW NW, 08-34-04
Full legal description on Exhibit A
Assessor's Property Tax Parcel or Account No.:  P24266 / 340408-Z()
Retertince NO.-. UniveLvded tease awd
THIS SUBORDINATION, NONDISTURBANCE AND ATT Fall GREEMENT

("Agreement") is dated as of the 18™ day of July, 2014, between Piazza Holdings, Washington

limited liability company through its agent Piazza Realty Property Management, I dlord™), whose
address is 12565 Eagle Drive, Burlington, WA 98233; and Private Mortgage Inves
whose address is 120 East George Hopper Road, Suite 200A, Burlington, WA 9823
Bank ("Lender"), whose address is P.O. Box 907, Walla Walla, Washington 99362.

RECITALS

Tenant is the tenant under a certain Lease of Office Space dated January 24, 2012, wi
of premises described in the Lease of Office Space (the "Premises") located at 120 East Georg
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'Buzjlington WA 98233 on real property more particularly described in Exhibit A attached hereto
at Addendum No. 9 dated (collectively, the "Lease")

ment is being entered into in connection with a loan (the "Loan"} being made by
rd, to be secured by, in addition to other collateral a first Deed of Trust 1o be recorded in
or Skagit County.

AGREEMENT

tion, including the mutual covenants and agreements set forth below, the

F, (ii) is in full force and effect, and (iii) has not been modified or
t as reflected in the copy of the Lease provided to Lender; (b) as

of the date of this Agreen; :
Tenant under the Lease to f, have been satisfied; (ii) there exists no breach, default, or

adtice or the passage of time or both, wonld constitute such

Tenant with respect to the Lease of the Propeitys(d) no deposits or prepayments of rent have been made
in connection with the Lease, except as ma; scribed in the Lease provided to Lender.

2. Landlord hereby assigns to Lender-all of i
security for the Loan.

3. Tenant agrees that the Lease is and shall be subj
to all present and future advances under the obligations se
modifications, consolidations, replacements and extensions d obligations and the Deed of

time to time. Said subordination

4. Tenant agrees that, in the event of a foreclosure of th
acceptance of a deed in lien of foreclosure by Lender or any other successic
Tenant shall attorn to and recognize Lender as its landlord under the Lease
of the Lease (including all extension periods which have been or are hereafter

. pon the same
terms and conditions as are set forth in the Lease, and Tenant hereby agrees to pay’

in faver
‘ nder the
Lease. So long as Tenant complies with and performs its obligations under the Lé
disturb Tenant's possession of the leased premises.

3. Tenant agrees that, in the event Lender succeeds to the interest of Landlord undey
Lender shall not be:
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liable for any act or omission of any prior Landlord (including, without limitation, the then
ing‘Landlord); or

iect to any defense or offsets which Tenant may have against any prior Landlord

of Lender; or

g. obligated to complete
reimburse Tenant for any tenant impro

h. be required after a fire, casual
rebuild the same to the extent that such re

terms of the Lease; or

i. be responsible to provide any additional spdce
has any option or right under the Lease, or otherwise, unle
same, and Tenant hereby releases Lender from any obligatio
shall have no right to cancel the Lease and shall possess no righ
the failure to provide any such additional space; or

the same, and agrees that Tenant
laim-against Lender as a result of

j. be liable for or incur any obligation with respect to an
nature set forth in the Lease or otherwise, including, but not limited-
relating to any latent or patent defects in construction with respect to
Landlord's title or compliance of the Property or Premises with appli
zoning or other laws, including, but not limited to, the Americans w
regulations pursuant thereto.

Property is a part or any portion thereof or any interest therein and to the extent that T'en,- has hi
hereafter acquires any such right or option, the same is hereby acknowledged to
subordinate to the Deed of Trust and is hereby waived and released as against Lender.

SUBORDINATION, NONDISTURBANCE AND ATTORMMENT AGREEMENT - 3

BANNER-LD2221001 19908 001 6/19/2014 ’mml HIINI llil ml
20Lo 7!'01 !Ie.

Skagit County Auditor

712812014 Page 3of 11 1:46PM



_ Anything herein or in the Lease to the contrary notwithstanding, in the event that Lender shall
the to the Property, Lender shall have no obligation, nor incur any liability, beyond Lender's then
Property, and Tenant shail look exclusively to such interest of Lender in the Property for

d discharge of any obligations imposed upon Lender hereunder or under the Lease, or

have been so deliv
Lease, or to cause.4
hereby grants Lerides
cause to be remedied, fault in addition to the period given to Landlord for remedying, or
fault. Tenant shall accept performance by Lender of any term,
. performed by Landlord under the Lease with the same force and
No Landlord default under the Lease shall exist or shall be
id faith, shall have commenced to cure such default within the
ill. e prosecuting the same to completion with reasonable diligence,
jon- e Premises is required in order to cure such default, or if
y Lender, as long as Lender, in good faith, shall have
progeedings under the Deed of Trust, and, thereafter, as

covenant, condition or agre
effect as though performe
deemed to exist (1) as long as |
above referenced time period a
subject to force majeure, or (ii) ifipe
such default is not susceptible of
notified Tenant that Lender intends
Lease shall not be assigned (except in thi of an assignment that is permitted in the Lease without
Landlord's consent) by Tenant or Landlo odlﬁed, amended or terminated (except in the event of a
termination that is permiited in the Lease 's consent) without Lender's prior written
consent in each instance. Neither Lender nor its‘designe yminee shall become liable under the Lease

r of the Premises. Lender shall have the
to-accept a deed in lieu of foreclosure of

which Lender or its designee or nominee becomes,
right, without Tenant's consent, to foreclose the Deed

9. Tenant has no knowledge of any prior assignment
Lease by Landlord. Tenant hereby consents to that certain Assignmen
executed in connection with the Loan. Tenant acknowledges that the
Lease is to be assigned to Lender solely as security for the purpo
Lender shall have no duty, liability or obligation whatsoever under
thereof, either by virtue of said assignments or by any subsequent receipt ot
unless Lender shall specifically undertake such liability in writing. Tenant
written notice from Lender of a default by Landlord under the Loan, Ten
by Lender, pay rent to Lender in accordance with the terms of the Lease.

10. If Tenant is a corporation, each individual executing this Agreerﬁ
corporation represents and warrants that he or she is duly authorized to execw
Agreement on beha]f of said corporation, in accordance with a duly adopted resolut

Agreement is binding upen said corporation in accordance with its terms. If Tenant is a
limited liability company, each individual executing this Agreement on behalf of said
limited liability company, as the case may be, represents and warrants that he or she is duly au !
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xdeyte and deliver this Agreement on behalf of said partnership or limited liability company, as the case
raccordance with the partnership agreement or operating agreement for said entity.

notice, election, communication request or other document or demand required or

tates Postal Service Depository, postage prepaid, sent certified or registered mail,
. or if sent via a recognized commercial courier service providing for a receipt,
addressed o Fen dlord, or Lender, as the case may be, at the following addresses:

a Washington fimitg
12565 Eagle Drive *" ™
Burlington, WA 98233

If to Lender:

Banner Bank
P.O. Box 907
Walla Walla, Washington 99362

12.  The term "Lender” as used herein includes um
herein, including without limitation, any co lender at the ti
foreclosure sale and any transferee pursuant to a deed in 1
assigns, and the terms "Tenant" and "Landlord” as used herein_
named Tenant and Landlord herein, respectively; provided, howeve)
Landlord’s successors and assigns shall not be construed as Lender's
transfer by Tenant or Landlord.

e3s0F. OF assign of the named Lender

enforceable, or if such modification is not practicable, such provision shall be.,
Agreement, and the other provisions of this Agreement shall remain in full forc
liberally construed in favor of Lender.

SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGREEMENT - 5

R L

Skagit County Auditor
7/28/2014 Page

h

L

26

Sof 11 1:.48py



By:

7 ident
LENDER:

Banner Bank

By:
Bill Glenn
Vice President

[ACKNOWLEDGMENTS TO FOLLOW]
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5 Agreement shall be construed in accordance with the laws of the state of Washington.

Dorothy A. Piazzi
Managing Member

TENANT:

Private Mortgage Investments, Inc

By:

Jeffery Langness
President

LENDER:
Banner Bank

By: Méﬂ—'

Bili Glenn
Vice Premdent

[ACKNOWLEDGMENTS TO FOLLOW]
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

ify that | know or have satisfactory evidence that John J. Piazza is the person who
aid person acknowledged that he signed this instrument, on oath stated that he
e instrument and acknowledged it as a Managing Member of Piazza
hington limited liability company to be the free and voluntary act of such party
entioned in the instrument.

]
@wu\ﬁ%\, ,
Notary Public for WAile, (s :,.ﬁug )
My Commission Expires: D/R) 1y

{T (REPRESENTATIVE CAPACITY)

appeared before
was authorized. to
Holdings, LLC, ;
for the uses and p

Dated: '}

DEBORAH K. F
NOTARY PUBLI

STATE OF WASHINGTON
COMMISSION EXPIRES

AUGUST 19, 2014 ! :

ACKNOWLEDG

STATE OF WASHINGTON )

/ } ss.
County of = { ;(Bjtéﬁéii )

[ certify that [ know or have satisfaétory evid that Dorothy A. Piazza is the person
who appeared before me, and said person acknowledgg igned this instrument, on oath stated
that she was authorized to execute the instrument and acknow!édged-if'as a Managing Member of Piazza
Holdings, LL.C, a Washington limited liability company and voluntary act of such party
for the uses and purposes mentioned in the instrument.

A A ~
) '--‘3?:.0.1--",}\\'5‘\3
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

ASHINGTON }
) ss.

said person acknowledged that he signed this instrument, on oath stated that he
the instrument and acknowledged it as the President of Private Mortgage

Investments, Inc. t
the instrument.

Iavfary Public for
y Commission Expires:

"’q WA SH\“G
I

STATE OF WASHINGTON

County of

énce that Bill Glenn is the person who
e/she signed this instrument, on oath stated that
doed it as the Vice President of Banner
¢-uses.and purposes mentioned in the

I certify that T know or have satisfacts
appeared before me, and said person acknowledged tha
he/she was authorized to execute the instrument and -ackne
Bank, to be the free and voluntary act of such party

instrument.
Dated:
Notary Public for
My Commission Expires:
SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGREEMENT - 8 Hl
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

)

) 58.

)

hat I know or have satisfactory evidence that Jeffery Langness is the person who
said person acknowledged that he signed this instrument, on oath stated that he
the instrument and acknowledged it as the President of Private Mortgage

e and voluntary act of such party for the uses and purposes mentioned in
the instrument.

Notary Public for
My Commission Expires:

ACKNOWLEDG {(REZRESENTATIVE CAPACITY)
STATE OF WASHINGTON
%
County of kl/%
I certify that 1 know or have satisfact nce that Bill Glenn is the person who
appeared before me, and said person acknowledged jgned this instrument, on oath stated that
he/she was authorized to execute the instrument and-acknewledged it as the Vice President of Banner

Bank, to be the free and voluntary act of such part

Dated: 7&4/ L/A

nd purposes mentioned in the
instrument.
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Exhibit A

Legal Description

west corner of said Northwest Quarter;
5t along the South line thereof a distance of 40.05 feet to a point that is 40 feet

said Southwest Quarter of the No
thence South 88°49°40” East pir
Quarter a distance of 170 feet;
thence South 01°23°26” East to a poin
Northwest Quarter;

& North line of the Southwest Quarter of the Northwest

of the South line of said Southwest Quarter of the

thence North 01°23°26” West to the point of beginning.

Situated in Skagit County, Washington.
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