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5 Space Provided for Recorder's Use
WHEN RECORDED MAIL TO:

Banner Bank

Attn: Marcia Tidball
3005 112 Avenue N.E., Suite 100
Beflevue, Washington 38004

SHICAGO TITLE

Loan No. 14006026 (OZDOZ|72L
SUBORDINATION, NONDISTURSANCE AND ATTORNMENT AGREEMENT
Landlord: Piazza Holdings, LLC, a Washin{ lity company

Tenant: Piazza Real Property Management, Iri

Abbreviated
Legal Description: PTN SW NW, 08-34-04
Full iegal description on Exhibit A

Assessor's Property Tax Parcel or Account No..  P24266 / 340408-2-018-0° o
Reteronce No-. YAYEcovded \ease amd 3ok

THIS SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGR
as of the 18" day of July, 2014, between Piazza Holdings, LLC, a Washington limited liakilr
agent Piazza Real Property Management, Inc. ("Landlord"), whose address is 12565 Eag
98233; and Piazza Real Property Management, Inc. ("Tenant"), whose address is 120 Eas
Suite 200, Burlington, WA 98233, in favor of Banner Bank ("Lender"), whose address is P.O-
Washington 99362.

5 Burlington, WA
& Hopper Road,

RECITALS

Tenant is the tenant under a cerain Lease of Office Space dated February 3, 2009, with b4
premises described in the Lease of Office Space (the "Premises”) located at 120 East George Hopper
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ngton, WA 98233 on real property more particularly described in Exhibit A attached hereto and made a part
{being hereinafter referred to as the "Property”). The Lease of Office Space was amended by that Addendum
February 25, 2014 (collectively the "Lease").

: his Agréement is belng entered into in connection with a loan ({the "Loan") being made by Lender to
Landiprd, to be"sacured by, in addition to other collateral a first Deed of Trust to be recorded in the real estate

records:

AGREEMENT

For mutual, i, including the mutual covenants and agreements set forth below, the receipt and
sufficiency of whicharé wiedged, the parties hereto agree as foliows:

1, Landlon Tsnaﬁt Jepresent to Lender that (a) the Lease (i} has been duly executed and
accepted by Landlord and-T full force and effect, and (iii) has not been modified or changed either in

writing or orally except asre

have been satisfied; (i) there exlsts
passage of time, or both, would const

_,ai.h default, or event or condition which, with the gwmg of notice or the
such.a<breach or default under the Lease; and (jii) there are no existing
her Landlord or Tenant under the Lease, including any against
Leasg; (c) the Lease constitutes the entire agreement between
e~ Property; (d) no deposits or prepayments of rent have been
gdescribed in the Lease provided to Lender.

2. Landlord hereby assigns to Lender ali:gFits rights and interests in the Lease as additional security for the
Loan.

3. Tenant agrees that the Lease is and shall bé ubordinate to the Deed of Trust and fo all
present and future advances under the obligations secured ther Il renewals, amendments, modifications,
consolidations, replacements and extensions of the secured ofili  and.  Deed of Trust, to the full extent of all
amounts secured by the Deed of Trust from time to time. Said subojdisiation have the same force and effect as if
the Deed of Trust and such renewals, modifications, consolidatio ts and extensions thereof had been
executed, acknowledged, delivered and recorded prior to the Lease;.ari or modifications thereof and

any nofice theraof.

4. Tenant agrees that, in the event of a foreclosure of the Deed of Trust by [énder or the acceptance of a
deed in lieu of foreclosure by Lender or any other succession of Lender to fee-awrerskip.Tenant shall attom tc and
recognize Lender as its landlord under the Lease for the remainder of the term of t ease (including all extension

5. Tenant agrees that, in the event Lender succeeds to the interest of Landlord unde
shall not be:

a. liable for any act or omission of any prior Landlord (including, without limitation, the
Landlord); or
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7 b, subject to any defense or offsets which Tenant may have against any prior Landlord {inciuding, without
linvitatips, the then defaulting Landiord); or

d by any payment of rent or additional rent which Tenant might have paid for more than one (1)

hy obligation to make any payment fo Tenant which was required to be made prior to the
prior Landlord's inferest; or

f. bound by a mendment or modification of the Lease made without the consent of
Lender; or

9. obligated to complete-any i
for any tenant improvement allowancg

yements or construction on the Property or to pay or reimburse Tenant
) nstru;;ti@q allowance; or

h.  be required after a fire, cast
same fo the extent that such repair or rebuildipg )
specifically allocable to the Premises and arising o
received by Lender, and then only fo the extent 4

ndemnation of the Property or Premises to repair or rebuild the
ires fiinds in excess of the insurance or condemnation proceeds
ofsuch fire, casualty or condemnation which have actually been
red by the terms of the Lease; or

i. be responsible to provide any additiorial space at
option or right under the Lease, or otherwise, unless Lender”
hereby releases Lender from any obligation to provide the::
the Lease and shall possess no right to any claim agair
additional space; or

I Property or elsewhere for which Tenant has any
: tion elects to provide the same, and Tenant
and rees that Tenant shall have no nght to cancel

ons or warranties of any nature set
warranties relating to any latent or

Property or Premises with applicable environmental, building, zoning or
Americans with Disabilities Act and any regulations pursuant thereto.

or option, the same is hereby acknowledged to be subject and subordinate to the Deed
and released as against Lender.

7. Anything herein or in the Lease to the contrary notwithstanding, in the event that |
titte to the Property, Lender shall have no obligation, nor incur any liability, beyond Lender's
Property, and Tenant shall look exclusively to such interast of Lender in the Property for the payment <
of any obligations imposed upon Lender hereunder or under the Lease, or otherwise, subject o thetljmitat
Lender's obligations provided for in Paragraphs 3 and 4 above. )
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. Tenant hereby agrees to give to Lender copies of all notices of Landlord default(s) under the Lease in
vanner as, and whenever, Tenant shall give any such notice of default to Landlord, and no such notice of
all-be deemed given to Landlord unless and until a copy of such notice shall have been so delivered to
wder, shall have the right to remedy any Landlord default under the Lease, or to cause any default of
i under fhe Lease to be remedied, and for such purpose Tenant hereby grants Lender such addltlona! penod

-any term, covenant, condition or agreement to be performed by Landlord under the Lease
as though performed by Landlord. No Landlord default under the Lease shall exist or

above referenced time pe
force majeure, or (ityif possessiop-of the Premises is required in order to cure such default, or if such defauit is not

rgdér as long as Lender, in good faith, shall have notified Tenant that Lender intends

or terminated (except in the evern
Lender's prior written consent in

9. Tenant has no knowledge of any p ssignment or pledge of the rents accruing under the Lease by
Landlord. Tenant hereby consents to that certa ignment of Rents from Landlord to Lender executed in
connection with the Loan Tenant acknowledges that ihe mteres .

writing. Tenant agrees that upon receipt of a written notlce fro
Tenant will thereafter, if requested by Lender, pay rent {o Lender in

Depository, postage prepaid, sent certified or registered mail, retum receipt requested, or if sent wi
commercial courier service providing for a receipt, addressed to Tenant, or Landlord, or Lender, as the'ga
at the following addresses:

If to Tenant:
SUBORDINATION, NONDISTURBANCE AND ATTORNMENT AGREEMENT - 4
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Piazza Real Property Management, Inc.
120 East George Hopper Road, Suite 200
rington, WA 98233

12, The term "Lender” as 4
including without limitation, any co len.
any transferee pursuant to a deed in lieti of
and "Landlord" as used herein include any
respectively; provided, however, that such referer
construed as Lender's consent to any assignmet;

eretn-‘-‘#fm!udes any successor or assign of the named Lender herein,
me of making the Loan, any purchaser at a foreclosure sale and
basure, and their successors and assigns, and the terms *Tenant

or.and assign of the named Tenant and Landiord herein,
Ao Tenant's or Landlord's successors and assigns shall not be
ther transfer by Tenant or Landlord.

13.  If any provision of this Agreement is teld to be iid or unenforceable by a court of competent
jurisdiction, such provision shall be deemed modified 2nit necessary to be enforceable, or if such
modification is not practicable, such provision shall be degm deletesi from this Agreement, and the other provisions
of this Agreement shall remain in full force and effect, and she strued in favor of Lender.

14.  Neither this Agreement nor any of the terms hereof miay be temminated, amended, supplemented,
waived or modified orally, but only by an instrument in writing exec against which enforcement of the
termination, amendment, supplement, waiver or modification is soug =

This Agreement shall be construed in accordance with the laws of the state of Waéfﬁngwn.

LANDLORD:

f}l—loldmg C, a Washington limited liability company

n J“Pia/zza
Managlng Member

B%hy A. PigZz %d/

Managing Member
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athy JoPia
President

LENDER:

Banner Bank

By:

Bill Glenn
Vice President

[ACKNOWLEDGMENTS TO FOLLOW]
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rty Management, Inc.

President
LENDER:

Banner Bank

By:

Bil Glenn ~ /
Vice President

[ACKNOWLEDGMENTS TO FOLLOW]
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

before me, an
execute the instrume
limited liability ¢
instrument.

RESPOCSOC TS
fi

(‘ DEBORAH K. FLICK
A NOTARY PUBLIC

Notary Public for A AJen (Ll
My Commission Expires: % G ¥ i

STATE OF WASHINGTON

COMMISSION EXPIRES

i AUGUST 19, 2014

R

STATE OF WASHINGTON
Countyof _ 5 MG 7~

appeared before me, and said person acknowledged that she sign
authorized fo execute the instrument and acknowledged it as a Mar
Washington limited fiability company to be the free and voluntary act o
mentioned in the instrument. ‘

/ﬂotary Public for { ¢
i My Commission Expires:

e

70, 8 O O
77y, OF WAZ
gty
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

execute the‘insirument
free and voluntary act

Odead | A \,ng)lc/b

/Nf)tary Public for ~
My Commission Expires: =27

PRESENTATIVE CAPACITY)
STATE OF WASHINGTON

County of

| certify that | know or have satisfactory evidgnce.h Glenn is the person who appeared before
veafh. stated that hefshe was authorized to
execute the instrument and acknowledged it as the Vice Presiden ‘Bank, to be the free and voluntary act

of such party for the uses and purposes mentioned in the instrumert,

Dated:

Notary Public for
My Commission Expires:
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

F WASHINGTON )

riify-that | know or have satisfactory evidence that Kathy Jo Piazza is the person who appeared
rs0in acknowledged that she signed this instrument, on oath stated that she was authorized to
e cknowledged it as the President of Piazza Real Property Management, Inc. to be the
free and voluntary act.ef suth party for the uses and purposes mentioned in the instrument.

before me, &g

Notary Public for
My Commission Expires:

STATE OF WASHINGTON

County of k IM

!
! certifghat | know or have satisfactory evid
me, and said person acknowledged that hefshe signed this instrun
execute the instrument and acknowledged it as the Vice Presiden

of such party for the uses and pugposes mentioned in the instrument. |
Dated: Z)p ‘7{ // IZZ

T L

n is the person who appeared before
-stated that hefshe was authorized to

ANGELA M. POTESTIVO

NOTARY PUBLIC

STATE OF WASHINGTON

MY COMMISSION EXPIRES
08-19-16
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Exhibit A
Legal Description

-Southwest Quarter of the Northwest Quarter of Section 8, Township 34 North, Range 4 East of the

hwest corner of said Northwest Quarter;
' E’ t along the South line thereof a distance of 40.05 feet to a point that is 40 feet when

Commencing.at
thence South-
measured at right an
thence North 01°2; Jest pa lel with the West line of said Northwest Quarter a distance of 638.73 feet to a point

st a distance of 82.13 fest;
3 distance of 87.25 feet;
i "%he North line of the Southwest Quarter of the Northwest Quarter of said

Southwest Quarter of the Northwes
thence South 88°49'40" East paral
distance of 170 feet;

thence South 01°23'26" East to a poi
Quarter;

thence West along a line 334 feet North pdrallel with the South line of said Southwest Quarter of the
Northwest Quarter to a point South 01°23'26" E: rom the point of beginning;

thence North 01°23°26° West to the point of beginring,

Situated in Skagit County, Washington.
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