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Wadtat mizd ok

Words used in-multiple sections of this document are defined below and other words are defined in Sections
+ 13,.18, 20 und 21. Certain rules regarding the usage of words used in (his document are also provided
0.

strument” means this document, which is dated JULY 22, 2014 together

this document.

,DONALD R WISHERD, A SINGLE MAN

Borrower is the trustor.dndef this Security Instrument.
(C)  "Lender"is¢COBALT MORTGAGE, INC.

Lenderisa WASHINGTON GORPORATION organized

Lender's address is 1124
WASHINGTON 98033

M} "Trustee" is CHICAGO
425 COMMERCIAL ST, MO

(E} "MERS"is Mortgage Electronic Régisration Systems, Inc. MERS isa separate corporation that is
acling solely as a nominee for Lender and Lendés's successors and assigns. MERS is the bencficiary under
this Security Instrument. MERS is organized agid existing yrider the laws of Delaware, and has an address
and telephone number of P.Q. Box 2025, Flint, ML 4% V2 . (888) 679-MERS.

(F}  "Note" means the promissory note signed by BorreWer and dated JULY 22, 2014

The Note states that Borrower owes Lender (=TWQ ~THOUSAND SIX HUNDRED

AND 00/100 Dollars (% ; 0o 3 plus interest.
Borrower has promised to pay this debt in regular Periodic Pay the debt in full not later than
AUGUST 1, 2029 .

(G) "Property" means the property that is described below
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any p¥
due under the Note, and all sums duc under this Security Instrument, ol

"Transfer of Rights in the

WASBHINGTON-Single Family )
Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS
Form 3048 1/01 Page 2 of 17

wivw. docmagic,

JABRAAAN
WIS
Skagit County Auditor
7/28/2014 Page

$69.00
2 of 1711:17AM



"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
re.to be executed by Borrower [check box as applicable]:

[[] Planned Unit Development Rider
[C] Biweekly Payment Rider

] Second Home Rider

[] Other(s) [specify]

() "Applicable
ordinances and admivisirg
non-appealable judicial
K

al] controlling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

I

(L) "Electronic Funds Trans
check, draft, or similar paper in
instrument, computer, or magnetic tap
or credit an account. Such term incl
maching transactions, transfers initiated
(M) "Escrow Items” means thosc iterns 'fhaa are described in Section 3.

settlement, award of damages, or proceeds paid
; overages described in Section 5) for: (i)

Property; (iii} conveyance in lieu of condemnatio
value and/or condition of the Property. _
(0) "Mortgage Insurance" means insurance protectin,
the Loan.

(P) "Periodic Payment" means the regularly scheduled améu

Instrument, "RESPA" refers to all requirements and restrictions that are imposed 10 a "federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage ioa und RESPA.

(R) “Successor in Interest of Borrower" means any party that has taken tit whether or
not that party has assumed Borrower's obligations under the Note and/or this Secarity-Tnstrim
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SFER OF RIGHTS IN THE PROPERTY

and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
oan, and all renewals, extensions and modifications of the Note; and (ii) the performance
ants and agreements under this Security Instrument and the Note. For this purpose,
grants and conveys to Trusiee, in trust, with power of sale, the following described

of SKAGIT
[Name of Recording Jurisdiction]

LOT 12, "FLAT, PF EAMELOT ON THE SKAGIT, AS PER PLAT RECORDED
IN VOLUME 12 OF°F ATS, PAGES 8, 9 AND 10, RECORDS OF SKAGIT
COUNTY, WASH __SITUATE IN SKAGIT COUNTY WASHINGTON.
A.P.N.: P80O4§ -000-012-0008

36191 CAPE HORN RD.
. [Street]

which currently has the address of

SEDRO WOOLLEY . W,
[City]

98284 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or h
appurtenances, and fixtures now or hereafter a part of the pro
be covered by this Security Instrument. All of the foregoing
"Property.” Borrower understands and agrees that MERS h

ét:téd 1 the property, and all casements,

‘rlacements and additions shall also
in this Security Instrument as the
title.to the interests granted by
0T cusipm, MERS (as nominee

BORROWER COVENANTS that Borrower is lawfully seised of the e
the right to grant and convey the Property and that the Property is unencumb
of record. Borrower warrants and will defend generally the title to the Projpe!
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security ins

property.
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harges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ipn 3. Payments due under the Note and this Security Instrument shall be made in U.S.

returned to Lender unpaid, Lender may require that any or all subsequent payments
is Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cas oney order; (¢} certified check, bank check, treasurer's check or cashier’s check,
provided any : '
instrumentality; or eitlity; o

Payments are dcem
such other location
Lender may return
bring the Loan current,
current, without waiver of any, rights heteunder or prejudice to its rights to refuse such payment or partial
payments in the future, bui t obhgated to apply such payments at the time such payments are
accepted. If each Periodic Paysi .as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender m applied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do se- il asonablc period of time, Lender shall either apply such funds
or return them to Bortower. If not ap 'such funds will be applied to the outstanding principal
balance under the Note immediately priof to foreefosure. No offset or claim which Borrower might have
now or in the future against Lender shal '
this Security Instrument or performing th

Electronic Funds Transfer.

ived by Lender when received at the location designated in the Note or at
ated by Lender in accordance with the notice provisions in Section 15.
partial payment if the payment ot partial payments are insofficient to

nants and agreements secured by this Security Instrument.
2. Application of Payments or Proceéeds. Exceptaas otherwise described in this Section 2, all
payments accepted and applied by Lender shall be appli llowing order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢ nts dueunder Section 3. Such payments shall be
applied to each Periodic Payment in the order in W ;
applied first to late charges, second to any other amounis dienderthis Security Instrument, and then to
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a d inquent odic Payment which includes a
sufficient amount to pay any late charge due, the payment ma¥y the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ie appiy-any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex j
full. To the extent that any excess exists after the payment is appli
Periodic Payments, such excess may be applied to any late charges

the Note shall not extend or postpone the due date, or change the amount,

3. Funds for Escrow Items. Borrower shall pay to Lender on the da
under the Note, until the Note is paid ia full, a sum (the "Funds") to provide &
for: (a) taxes and assessments and other items which can attain priority over this Secus ‘g 2 lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Ppe
premiums for any and all insurance required by Lender under Section 5; and (d) M
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ums 1f any, or any sumns payable by Borrower to Lender in licu of the payment of Mortgage Insurance
f accordance with the provisions of Section 10. These items are called "Escrow Items." At
T at any time during the term of the Loan, Lender may require that Community Association

isrow Items at any time. Any such waiver may only be in writing. In the event of
shall pay directly, when and where payable, the amounts due for any Escrow Items

receipts evideaing sig
make such payments an
contained in this S
Borrower is obligatéd
amount due for an Escr

ide receipts shall for all purposes be deemed to be a covenant and agreement
nt, as the phrase "covenant and agreement” is used in Section 9. If
w Items directly, pursuant to a waiver, and Borrower fails to pay the
er may exercise its rights under Section 9 and pay such amount and
ection 9 to repay to Lender any such amount. Lender may revoke
‘at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower der all Funds, and in such amounts, that are then required
under this Section 3.
Lender may, at any time, collett ;

the Funds at the time specified under
require under RESPA. Lender shall

Funds in an amount (a} sufficient to permit Lender to apply
SPA, asidyb) not to exceed the maximum amount a lender can
, amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fiu crow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an ikstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, ¥ Lender is an jmstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borto Iding and applying the Funds, annually
analyzing the escrow accoumnt, or verifying the Escrawi[tems, snless Lender pays Borrower intcrcst on the
Funds and Applicable Law permits Lender to make sul
or Applicable Law requires interest to be paid on the F nder” *Shaﬂ not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender ¢ ing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, with annual accounting of the Funds
as required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA. If there i

Lender the amount necessary to make up the shortage in accordance wiih. R
monthly payments, If there is a deficiency of Funds held in escrow, as definedt
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency in accordance with RESPA., but in no more than 12 menthly p

Upen payment in full of all sums secured by this Security Instrument, Len
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, i
attributable to the Property which can attain priority over this Security Instrument, lea
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reiind rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
' at these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
vwer shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
tﬂnly so long as Borrower is perfomung such agreement, (b) contests the hen in good faith

t of the lien while those proceedmgs are pending, but only until such proceedings are
s from the holder of the lien an agreement satisfactory to' Lender subordinating the
tment. If Lender determines that any part of the Property is subject to a lien which
Security Instrument, Lender may give Borrower a notice identifying the lien.

nnection with this Loan.
5, ower shall keep the ilnprovements now existing or hereafter erected
other hazards including, b -
This insurance shall be maintaitied-in th mounts (including dcducuble fevels) and for the periods that
fit to the preceding sentences can change during the term of
insurance shall be chosen by Borrower subject to Lender's
hich right-shall not be exercised unreasonably. Lender may require
ar” either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) “time charge for flood zone determination and certification
services and subsequent charges each timé.rémappings or similar changes occur which reasonably might
affect such determination or certification. Bagrpwer shall alsg be responsible for the payment of any fees
imposed by the Federal Emergency Management Agenc ofmection with the review of any flood zone
determination resulting from an objection by Borro
If Borrower fails to maintain any of the cover:

the Loan. The insurance carrier piresvic
right to disapprove Borrower' s choice, 1
Borrower to pay, in connection with thi

ed above, Lender may obtain insurance
ig-under no obligation to purchase any
ver Lender, but might or might not
‘roperty, against any risk, hazard
eviously in effect. Borrower
igrificantly exceed the cost of
der this Section 5 shall
ounts shall bear interest
241, upon notice from

or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so ob
insurance that Borrower could have obtained. Any amounts disburs
become additional debt of Borrower secured by this Security Instrum
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policie
right to disapprove such policies, shall include a standard mertgage claus
mortgagee and/or as an addltlonal loss payee, Lender shall have the right to

renewal notlces If Borrower obtams any form of insurance coverage, not otherwise g
damage to, or destruction of, the Property, such policy shall include a standard mortg;
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
-proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree
ény insurance proceeds, whether or not the underlying insurance was required by Lender, shali
restoratlon or repair of the Property, if the restoration or repair is economically feasible and
v.is not Iessened During such repair and rcstoratlon period, Lender shall have the right to

Lender's satisfaction, provided that such inspection shall be undertaken promptly.
toceeds for the repairs and restoration in a single payment or in a series of progress

urance proceeds, Lender shall not be required to pay Borrower any interest or
es for public adjusters, or other third parties, retained by Borrower shall not

.t Lender's security would be lessened, the insurance proceeds shall be
& “‘Security Instrurnent, whether or not then due, with the excess, if any,
eeds shall be applied in the order provided for in Section 2.

ender may ﬁle negotiate and settle any gvailable insurance claim

applied to the m%-;.séé
Pald to BOTTOWCI’. SUC]}

otherwise, Borrower hereby assi gmﬁ ;
not to exceed the amounts unpaid under
rights (other than the right to any re

“(a) Borrower' s rights to any insurance proceeds in an amount
te o ﬂﬁs Sccmty Instrument, and (b) any other of Borrower s

ights are applicable to the coverage of the Property. Lender
vir or restore the Property or to pay amounts unpaid under the

Property as Borrower's principal residence for at lé
otherwise agrees in writing, which consent shall n
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t :
destroy, damage or impair the Property, allow the Property riorate i' commit waste on the Property,
Whether or not Borrower is residing in the Property, Borro
prevent the Property from deteriorating or decreasing in value due to
pursuant to Section 5 that repair or restoration is not economically fe
the Property if damaged to avoid further deterioration or damage. If*
are paid in connection with damage to, or the taking of, the Property,™
repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a

ne y(-::,;}i":E after the date of occupancy, unless Lender
~tinreasonably withheld, or unless extenuating

Unless it is determined
rer shall promptly repair
corjemnation proceeds

Property, Borrower is not relieved of Borrower' s obligation for the completion of suc!

Lender or its agent may make reasonable entries upon and inspections of thi
reasonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying such ress

estoration.
f.it has
ive
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
OrTOWer Or any persons or entities acting at the direction of Borrower or with Borrower's
&r consent gave materially false, misleading, or inaccurate information or statements to Lender
rovide Lender with material information) in connection with the L.oan. Material representations
.hot limited to, representations concerning Borrower's occupancy of the Property as

of Lender's Interest in the Property and Rights Under this Security Instrument.
erform the covenants and agreements contained in this Security Instrument, (b) there

a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
. may attain prierity over this Security Instrument or to enforce laws or
='has abandoned the Property then Lender may do and pay for whatcver is

=Vandz'or rights under this Secunty Instrument, including its secured
the Property includes, but is not llmltcd to, entenng the

authorized under this Section 9.
Any arnounts dleUISCd by Lende

payment,

If this Security Instrument s on a leasehold, mply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and intere! air& Qonveyed or terminate or cancel the
ground lease. Borrower shall not, without the express wi f
lease. If Borrower acquires fee title to the Property, the lea
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage In ateadition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage ffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be av e mortgage insurer that

toward the premiums for Mortgage Insurance, Borrower shall pay the prﬁm;i;r}s
substantially equivalent to the Mortgage Insurance previously in effect, atac
the cost to Borrower of the Mortgage Insurance previously in effect, from §

continue to pay to Lender the amount of the separately designated payments that w
coverage ceased to be in effect. Lender will accept, use and retain these payments ag

that the Loan is ultimately paid in ﬁ111 and Lender shall not be required to pay Borréwe
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ngs on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
4n the amount and for the period that Lender requires) provided by an insurer selected by Lender

tween Borrower and Lender providing for such termination or until termination is
w. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

ay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
their total risk on all such insurance in force from time to time, and may
ies that share or modify their risk, or reduce losses. These agreements

are on terms and condi
these agreements. Thes

Insurance premiums).
As a result of these agre

any other entity, or any affiliate o any

derive from (or might be characterized

¢ foregoing, may receive {directly or indirectly) amounts that
of Borrower' s payments for Mortgage Insurance, in
exchange for sharing or modifying the age’ insurer’ s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takesa ‘of the insurer' s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not hffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan ch'agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and entitle Borrower to any refund.

(b) Any such agreements will not affect tﬁg_ ghts ower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectioni-A 8. 4;:1‘ any other law. These rights may
include the right to receive certain disclosures, to reqiest cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated au d/or to receive a refund of any
Mortgage Insurance premiums that were unearned at th

11. Assignment of MisceHaneous Proceeds; Forfeituiss
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal
the Property, if the restoration or repair is economically feasible
During such repair and restoration period, Lender shall have the right to-hol
until Lender has had an opportunity to inspect such Property to ensure the

Uniess an agreement is made in writing or Applicable Law requires interest to be pai
Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. If the restoration or repair is not economically feasible or Lender's secur:
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“due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ided for in Section 2.
event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

following fraction
destruction, or loss i in val
partial taking, des '

In the event of
value of the Property 1
amount of the sums se

‘writing, the Misceilaneous Proceeds shall be applied to the sums
o not the sums are then due.
/e, or if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower fails
“the notice is given, Lender is authorized to collect and
ion or repair of the Properiy or to the sums secured by
"Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard to

to respond to Lender within 30 days af
apply the Miscellaneous Proceeds eith
this Security Instrument, whether or no
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

cther ¢ivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of t other material impairment of Lender's

interest in the Property or rights under this Securi

dismissed with a ruling that, in Lender's judgment, pre
impairment of Lender's interest in the Property or rights un ty Instrument. The proceeds of
any award or claim for damages that are attributable to the impajrme ender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration o
in the order provided for in Section 2.
12, Borrower Not Released' Forbearance By Lender Not a—tW iver.

to Borrower or any Successor in Interest of Borrower Sha]l not operate to rel
or any Successors in Interest of Borrower, Lender shall not be required to ci

amortization of the sums secured by this Security Instrument by reason of any de
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in-
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exercise of any right or remedy,

int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
at Borrower' s obligations and liability shall be joint and several. However, any Borrower who
writy Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security

b) is not personally obligated to pay the sums secured by this Security Instrument; and
ez, and any other Borrower can agree to extend, modify, forbear or make any

f Section 18, any Successor in Interest of Borrower who assumes Borrower's
Instrument in writing, and is approved by Lender, shall obtain all of
der this Security Instrument. Borrower shall not be rcleased from
der this Security Instrument unless Lender agrees to such release in
f this Security Instrument shall bind {except as provided in Section

Borrower's obligaﬁé
writing. The covenants

' charge Borrower fees for services performed in connection with
ng Lender's interest in the Property and rights under this
, attorneys’ fees, property inspection and valvation fees.
€ss authonty in this Secunty Instrument to charge a specific

Borrower's default, for the p
Security Instrument, mcludmg

charge to the permltted limit; and (b) any sums alrcady o
limits will be refunded to Borrower. Lender may ch
under the Note or by making a direct payment to Bo
be treated as a partial prepayment without any prepay
provided for under the Note). Borrower's acceptanc
Borrower will constitute a waiver of any right of action Borro

15, Notices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in connection w
have been given to Borrower when mailed by first class mail or when a
address if sent by other means. Notice to any one Borrower shall co
Applicable Law expressly requires otherwise. The notice address
Borrower has designated a substitute notice address by notice to Lendci...F
Lender of Borrower' s change of address. If Lender specifies a procedure for
of address, then Borrower shall only reporta change of address through that sps
be only one designated notice address under this Security Instrument at any onedit
shall be given by delivering it or by mailing it by first class mail to Lender's adt

om Borrower which exceeded permitted
is refund by reducing the principal owed

arising out of such overcharge.
n with this Security Instrument
Trstyument shall be deemed to
; éred to Borrower' s notice
o all Borrowers unless
epcrty Address unless
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aditred by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

Ty the corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction. This Security Instrument shall be

deral law and the law of the jurisdiction in which the Property is located. All rights and

ined in this Security Instrument are subject to any requirements and limitations of

:pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
h

- words of the feminine gender; (b) words in the singular shall mean and
(¢) the word "may" gives sole discretion without any obligation to take
any acn'on
. Borrower's er shall be given one copy of the Note and of this Security Instrument.
"g Beneficial Interest in Borrower, As used in this Section 18,
)l or beneficial interest in the Property, including, but not limited
to, those beneficial interests trarisferted in g bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent ofyhic

If all or any part of the Properiy;
is not a natural person and a beneficial
written consent, Lender may require! g
Instrument,. However, this option shall, exercised by Lender if such exercise is prohibited by
Applicable Law.

terest in the Property is sold or transferred (or if Borrower
Barrower 1s sold or transferred) without Lcnder 8 pnor

provide a period of not less than 30 days from the da is given in accordance with Section 15
within which Borrower must pay all sums secured by trument. If Borrower fails to pay these
sums prior to the expiration of this period, Len invoke any remedies permitted by this Security
Instrument without further notice or demand on Borr

19. Borrower's Right to Reinstate After Acce
Borrower shall have the right to have enforcement of this Sec
o the earliest of: (a) five days before sale of the Property pur

t discontinued at any time prior
power of sale contained in this

right to reinstate; or (c) entry of a judgment enforcing this Sccurlty
Borrower: (a) pays Lender all sums which then would be due under strument and the Note
as if no acceleration had occurred; (b) cures any default of any other greements; () pays all
expenses mcurred in enforcmg this Securlty Instrument, mc]udmg, but riet, lmm '

mterest in the Property and rights under tlus Secunty Instrument; and (d} tak
reasonably require to assure that Lender's interest in the Property and rights u
and Borrower' 8 obligation to pay the sumns secured by this Security Instrument,
Lender may require that Borrower pay such reinstaternent sums and expenses in one of
forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank che
or cashier's check, provided any such check is drawn upon an institution whose depos
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agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
this Security Instrument and obligations secured hereby shall remain fully effective as if no

, this Security Instrument, and Applicable Law, There aiso might be one or more
unrelated to a sale of the Notc If there is a change of the Loan Servicer,

Servicer, the address
connection with a n

3 er of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Lo be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unle: eided by the Note purchaser.

Neither Borrower née-Letid “commence, join, or be joined 1o any judicial action (as either an
individual litigant or the membgrofa'c that arises from the other party $ actions pursuant to this Security
reached any provision of, or any duty owed by reason of,
ser;or Lender has notified the other party (with such netice given
t#dn 15)afsuch alleged breach and afforded the other party hereto
o take corrective action. If Applicable Law provides a
tion can be taken, that time period will be deemed to be
reasonable for purposes of this paragrap e notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the not ceeleration.given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to tak action provisions of this Section 20.

21. Hazardous Substances. As used in (a) "Haezardous Substances™ are those
substances defined as toxic or hazardous substanc r wastes by Environmental Law and the

;\m'o]cum products toxu: pesumdes and

this Security Instrument, until suchBer
in compliance with the requirements of
a reasonable period after the giving of:
time period which must elapse before ¢

herbicides, volatile solvents, materials containing asbes
"Environmental Law" means federal laws and laws of the juris
" includes any response action,
*Environmental Condition”

means a condition that ¢an cause, contribute to, or otherwise trigger

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that is"izn,
Law, (b) which creates an Environmental Condition, or (¢) which, due to the gi
Hazardous Substance, creates a condition that adversely affects the value of th
sentences shall not apply to the presence, use, or storage on the Property of s
Substances that are generally recognized to be appropriate to normal residential
the Property (including, but not limited to, hazardous substances in consumer prod

or other action by any governmental or regulatory agency or private party involving thie
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Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

including but not limited to, any spilling, leaking, discharge, release or threat of release of any
bstance, and (c) any condition cansed by the presence, use or release of a Hazardous Substance
cly affects the value of the Property. If Borrower learns, or is notified by any governmental
rity, or any private party, that any removal or other remediation of any Hazardous
@ Property is necessary, Borrower shaH promptly take all necessary remedial actions

cure the default; (c) a date, not less than 30 days from the date
hich the defanlt must be cured; and (d) that failure to cure the
in the notice may result in acceleration of the sums secured by
e Property at public auction at a date not less than 120 days in
rrower of the right to reinstate after acceleration, the
xistence of a default or any other defense of Borrower
required to be included in the notice by Applicabie Law.

&eified in the notice, Lender at its option, may require
immediate payment in full of all sums secured bythis Security Instrument without further demand and
may invoke the power of sale and/or thiér remedies permitted by Applicable Law. Lender shall
be entitled to colleet all expenses incurized in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attormeys' fees angd costs of title evidence.

If Lendey invokes the power of sale, Lender sha],;' ritten notice to Trustee of the occurrence
of an event of default and of Lender's election to gause the i’ﬁ]perty to be sold. Trustee and Lender
shall take such action regarding motice of sale a) uch notices to Borrower and to other
persons as Applicable Law may require. After mred by Applicable Law and after
publication of the notice of sale, Trustee, without dem shall sell the Property at public
auction to the highest bidder at the time and place and un esignated in the notice of sale
in on¢ or more parcels and in any order Trustee determines., postpone sale of the Property
for a period or perieds permitted by Applicable Law by piib) |
fixed in the notice of sale. Lender or its designee may purchase ¢

Trustee shall deliver to the purchaser Trustee's deed conveyin
or warranty, expressed or implied. The recitals in the Trustee's d

If the default is not cured on or beforé

order: (a) to all expenses of the sale, mcludmg, but not limited to, reasona
fees; {(b) to all sums secured by this Security Instrument; and (¢} any exc:
legally emtitled to it or to the clerk of the superior court of the county in

23. Reconveyance. Upon payment of all snms secured by this Security
request Trustee to reconvey the Property and shall surrender this Security Instrument
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prope
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s fee for preparing the reconveyance.

substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
ressor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

CREDIT, OR“T(*TGRBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW,- B T accepts and agrees to the terms and covenants contained in this
Security Instrument and in any.Rider executed by Borrower and recorded with it.

N NN

@ﬁWﬁ (Dl = (Seal)
DONALD R WISHERD -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower

Witness: Witness;
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[Space Below This Line For Acknowledgment]

e of WASHINGTON

onilly appeared before me__ DONALD R WISHERD

' DEBORAH K. FLICK
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
AUGUST 19, 2014

Loan Originator: CASEY PORTER, NMISR ID 4004424
Loan Orlglnator Organization: COBALT MORTGAGE, INC., NMLSR™

WASHINGTON-Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 17 of 17

DocMagic
www._docmagic.coni

201 !0?26@1)099
Skagit County Auditor $89.00
7/28/2014 Page 17 of 17 11:17AM



