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DEED OF TRUST

DEFINITIONS

23100

is document are defined below and other words are defined in
~ertain rules regarding the usage of words used in this document

Words used in multip
Sections 3, 11, 13, 18
* are also provided in Sectio

(A) "Security Instrument" rg&ang this gocument, which is dated 7/15/2014 ,
together with all Riders to this'd
(B)"Borrower" is

Christopher T Caracciolo and Ang 0, hushand and wife

Borrower is the trustor under this Security strsfnent.
(C)"Lender" is Boeing Employees’ Cr on. Lender is a Credit Union organized and existing
under the laws of the State of Washingtori nder's address is P.O. Box 97050, Seattle, Washington

98124-9750. Lender is the beneficiary und is Security Instrument.

(D) "Trustee" is Regional Trustee Services Corporation
(E) "Note" means the promissory note signed By Borrowe:

The Note states that Borrower owes Lender
Twenty thousand and 00/ 100
Dolars {U.S. $ 20,000.00 } plus mteres Borrgwer has promised io pay this debt in
regular Periodic Payments and to pay the debt in full hoelater than..August 04, 2029

(F} "Property" means the property that is described bistow heading "Transfer of Rnghts in

the Property."

Loan Reference Number, 2008329804

@ dated 7/15/2014

Abbreviated |.egal Description:
L&1, V19, P31-35, AF#9612230056, Skagit Co, WA

Assessor's Property Tax Parcel Number: psga40

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaym
charges due under the Note, and all sums due under this Security Instrument, plus |
(H) "Riders" means all Riders to this Security Instrument that are executed Ny
following Riders are to be executed by Borrower [check box as applicable]:
O Adjustable Rate Rider [ Condominium Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specifyl
O 1-4 Family Rider O Biweekly Payment Rider
() "Applicable Law" means all controlling applicable federal, staie and local statutes, reguy
ordinances and administrative rules and orders (that have the effect of law) as well as all &ppli
final, non-appealable judicial opinions. E

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessme
and other charges that are imposed on Borrower or the Property by a condominium associati
homeowners association or similar organization.
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) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
chack, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
Strument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
edi’an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
ansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
'*Eserow Items” means those items that are described in Section 3.

:;sﬁe‘i#aneous Proceeds" a means any compensation, settlement award of damages or

for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all
the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or

means the regularly scheduled amount due for (i) principal and interest under
unts under Section 3 of this Security Instrument.

CLessor Ieglslatlon or regulation that governs the same subject matter. As
ént, "RESPA" refers to aII requirements and restnctmns that are imposed

used in this Security In
inregardtoa “federa

wer" means any party that has taken title to the Property, whether ‘
r's obligations under the Note and/or this Security Instrument.

RTY

This Security Instrument se
extensions and modifications
agreements under this Securi
grants and conveys to Trustee, in tr
the County

[Type of Recording Juris

ader: (i) the repayment of the Loan, and all renewals,
.and (i) the performance of Borrower's covenants and
t and the Note. For this purpose, Borrower wrevocably
of sale, the following described property located in

of Skag it

[Name of Recording Jurisdiction]

SITUATE IN THE COUNTY OF SKAGIT ANR STATE OF WASHINGTON: LOT 51 OF SURVEY
RECORDED DECEMBER 23, 1996, IN VOUUME 19 OF

SURVEYS, PAGES 31 THROUGH 35, UNDER-AUDITOR 'EILE NUMBER 9612230056, RECORDS OF
SKAGIT COUNTY, WASHINGTON; BEING A
PORTION OF BLOCK 257, "MAP OF THE CITY O
AS PER PLAT RECORDED IN VOLUME 2 OF PLA
PAGE 4, RECORDS OF SKAGIT COUNTY, WASH
COUNTY OF SKAGIT, STATE OF WASHINGTON

., SKAGIT COUNTY, WASHINGTON,"
ATE IN THE CITY OF ANAGORTES,

which currently has the address of 2406 26th St
[Street]
Anacortes . Washington 98221
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the perty
easements, appurtenances, and fixtures now or hereafter a part of the property. All re:slaee
additions shall also be covered by this Security Instrument. All of the foregoing is refe'
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby co Ve
has the right to grant and convey the Property and that the Property is unencumbered,
encumbrances of record. Borrower warrants and will defend generally the title to the Property.ag
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg

el rerty. IR

40030
Skagit County Auditor $83.00

7/24/2014 Page 2 of  1110:46AM



{IFORM COVENANTS, Borrower and Lender covenant and agree as follows:
i, Payment of Principal, Interest, Escrow Iitems, Prepayment Charges, and Late Charges.
rower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any

wirsuant to Section 3. Payments due under the Note and this Security Instrument shall be made

drrency. However, if any check or other instrument received by Lender as payment under the
Security Instrument is returned to Lender unpaid, Lender may require that any or all
yments due under the Note and this Security Instrument be made in one or more of the
; as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
ck or cashier's check, provided any such check is drawn upon an institution whose
sured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
re.iéemed received by Lender when received at the location designated in the Note or
ation as may be designated by Lender in accordance with the notice provisions in
i return any payment or partial payment if the payment or partial payments are
an current. Lender may accept any payment or partial payment insufficient to
ithout waiver of any rights hereunder or prejudice to its rights to refuse such
nm in the future, but Lender is not obligated to apply such payments at the

at such-othér |
Section 15, k
insufficient
bring the Loan cugrén
payment or partial p

t,h@ @utstandmg principal balance under the Note immediately prior to
foreclosure. No offse I f‘:- Borrower might have now or in the future against Lender shall

,se’ under the Note; (c) amounts due under Sectlon 3. Such
ie, Payment in the order in which it became due. Any
3.charges, second to any other amounts due under this
ncipal balance of the Note.

Jwer for a delinquent Periodic Payment which includes a

due under the Note; (b} prin€
payments shall be applied to
remaining amounts shall be appiisd 1
Securltylnstrument and then to ref

it that any excess exists after the payment is applied to
nts, such excess may be applied to any late charges
to any prepayment charges and then as described in

each payment can be paid in full. To the éx
the full payment of one or more Periodic Pa

due. Voluntary prepayments shali be applied
the Note.

a lien or encurnbrance on the Property; (b) leasehold paym
{c) premiums for any and all insurance required by Lender u

Assomatmn Dues, Fees, and Assessments, if any, be escrowed
assessments shall be an Escrow Item. Borrower shall promptly furni

waives Borrower's obligation to pay the Funds for any or all Escrow Ife
obligation to pay to Lender Funds for any or all Escrow Items at any tis
in writing. In the event of such waiver, Borrower shall pay directly,
amounts due for any Escrow ltems for which payment of Funds has be
Lender requires, shall furnish to Lender receipts evidencing such payment
Lender may require. Borrower's obligation to make such payments and to provide
purposes be deemed to be a covenant and agreement contained in this Steutity I
phrase "covenant and agreement” is used in Section 9. if Borrower is obligated %

Pmy Qﬁ waiver may only be
e aﬂd whe.re payable, the

exercise its rights under Section 9 and pay such amount and Borrower shall then &
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fg.&

shall pay to Lender all Funds, and in such amounts, that are then required under this Settic
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to per

lender can require under RESPA. Lender shall estlmate the amount of Funds due on the,
current data and reasonable estimates of expenditures of future Escrow ltems or othy
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal aggn
instrumentality, or entity {including Lender, if Lender is an institution whose depaosits are so insured
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Ik

\mMﬂllll}ﬂlﬁjllllﬁlﬂlllllll
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an time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
anhually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
terest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
mgtle in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be
=d to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
wever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
counting of the Funds as required by RESPA.
- a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
jorrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defin er RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Léﬂ&@  Amednt necessary to make up the shortage in accordance with RESPA, but in no more than

erias required by RESPA, and Borrower shall pay to Lender the amount necessary to
in accordance with RESPA, but in no more than 12 monthly payments.

of all sums secured by this Security Instrument, Lender shall promptly refund
2ld by Lender.

Barrower shall pay all taxes, assessments, charges, fines, and impositions
erty'which can attain priority over this Security Instrument, leasehold payments
Progerty, if any, and Community Association Dues, Fees, and Assessments, if
items are Escrow Iltems, Borrower shall pay them in the manner provided

Upon® paymznm
to Borrower any Fsi

any. To the extent that
in Section 3.
Borrower shall p#i
Borrower: (a) agrees i
acceptable to Lender, b
in good faith by, or defgnds agai

e any lien which has priotity over this Security Instrument unless
the payment of the obligation secured by the lien in a manner
ng as Borrower is performing such agreement; (b) contests the lien
t eoforcement of the lien in, legal proceedings which in Lender's
enforCement of the lien while those proceedings are pending, but only
neluged; or (¢) secures from the holder of the lien an agreement
: the lign,to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
thin 10 days of the date on which that notice is given,
y ore of the actions set forth above in this Section 4.

Lender may require Borrower to a ong-fime charge for a real estate tax verification and/or
reporting service used by Lender in conrectish with this Loan.

5. Property Insurance. Borrower s @p the improvements now existing or hereafter erected on
the Property insured against loss by fire, rds included within the term "extended coverage," and any
other hazards including, but not limited to hquakes and flocds, for which Lender requires insurance.
This insurance shall be maintained in the ameunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursugnt to the préceding sentences can change during the term
of the Loan. The insurance carrier providing the insranceshall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which not be exercised unreasonably. Lender
r: (a) a one-time charge for flood zone

opinion operate to prevert
untit such proceedings a
satisfactory to Lender subordipé
part of the Property is subject t
give Borrower a notice identifyirg
Borrower shall satisfy the lien or ta

and certification services and subsequent charges &
reasonably might affect such determination or certifica
payment of any fees imposed by the Federal Emergency,
review of any flood zone determination resulting from an obj

der may obtain insurance
bligation to purchase any
wer Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or 4 of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage s6.0 tained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbyrsed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Segtirity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursem '
such interest, upon notice from Lender to Borrower requesting payment. °,
All insurance policies required by Lender and renewals of such policies. shail
right to disapprove such policies, shall include a standard mortgage clause,“and sh ne Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right tqi ie policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lendsf #il ressipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance covetad t ptherwise
required by Lender, for damage to, or destruction of, the Property, such policy shatl stdndard
mortgage clause and shall name Lender as mortgagee andj/or as an additional loss payes.
In the event of loss, Borrower shall give prompt notice to the insurance carrier ang Lent &
may make proof of loss if not made promptly by Borrower. Unless Lender and BorrgWer” tifienis
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by.
Lender, shall be applied to restoration or repair of the Property, if the restoratio i
economically feasible and Lender's security is not lessened. During such repair and restorat
Lender shall have the right to hold such insurance proceeds until Lender has had an opportinit;
inspect such Property to ensure the work has been completed to Lender's satisfaction, providsd
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs a
restoration in a single payment or in a seties of progress payments as the work is completed. Unje
an agreement is made in writing or Applicable Law requires interest to be paid on such insurainde

A
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proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
eas, for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
rance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
mlcalry feasible or Lender's security would be lessened, the insurance proceeds shall be applied
8 secured by this Security Instrument, whether or not then due, with the excess, if any, paid
er. Such insurance proceeds shall be applied in the order provided for in Section 2,
rrower abandons the Property, Lender may file, negotiate and settle any available insurance
i ted matters. If Borrower does not respond within 30 days to a notice from Lender that
rance. carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30 eﬁay peri will begin when the notice is given. In either event, or if Lender acquires the Property
o ioh 22 or otherwise, Borrower hereby assigns to Lender. {a) Borrower's rights to any
ee"&;‘__\in an amount not to exceed the amounts unpaid under the Note or this Security
‘any other of Borrower's rights {(other than the right to any refund of unearned
Borspwer) under all insurance policies covering the Property, insofar as such rights
goverage of the Property. Lender may use the insurance proceeds either to
Prdperty or to pay amounts unpaid under the Note or this Security instrument,

shall occupy, establish, and use the Property as Borrower's principal
af‘?ﬁ the execution of this Security Instrument and shall continue to occupy

ficipal residence for at least one year after the date of occupancy, unless
Lender otherwise agree wiriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstangss gxist.aahich are beyond Borrower's control.

7. Preservation, Mairite nee, dnd Protection of the Property; Inspections. Borrower shall not
destroy, damage or imipair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Barrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterjerating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Sectidrs pair or restoration is not econormically feasible, Borrower shall
promptly repair the Property“if~8amaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid 4N connestion with damage 1o, or the taking of, the Property,
Borrower shall be responsible ot repsifing ¢r restoring the Property only if Lender has released
proceeds for such purposes. Lendg \ bilrse proceeds for the repairs and restoration in a single
payment or in a series of progrés fents as the work is completed. If the insurance or
condemnation proceeds are not suffici repad er restore the Property, Borrower is not relieved of
Borrower's obligation for the completio

Lender or ts agent may make rea

the Property as Borrowe

: rior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior, t9 such an interior inspection specifying such reasonable
Cause.

8. Borrower's Loan Application. Borro
process, Borrower or any persons or entities acting
knowledge or consent gave materially false, mistes
Lender (or failed to provide Lender with material®
representations include, but are not limited to, repk
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Under this Security Instrument. If:
(a) Borrower fails 1o perform the covenants and agreemen ed.in this Security Instrument; {b)
there is a legal proceeding that might significantly affect Le der's lntere in the Property and/or rights

, default if, during the Loan application
rection of Borrower or with Borrower's

laws or regulations); or (c) Borrower nas abandoned the Prop
whatever is reasonable or appropriate to protect Lender's interest i
Security Instrument, including protecting and/or assessing the i
and/or repairing the Property. Lender's actions can include, but are:n:
secured by a lien which has priority over this Security Instrume
paying reascnable attorneys' fees to protect its interest in the P
Security instrument, inc}uding its secured position in & bankruptcy proce

“a) paylng any sums
q in court; and (c)
rty aﬂ for rights under this
i ring the Property

secured by this Security Instrument. These amounts shall bear interest at the Note £
of disbursement and shall be payable, with such interest, upon notice from L
request_ing payment.

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title sha
uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of C
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in efféct.
any reasor, the Mortgage Insurance coverage required by Lender ceases to be available from
mortgage insurer that previously provided such insurance and Borrower was required to
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay;the
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emiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
neffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
surdnce coverage is not available, Borrower shail continue to pay to Lender the amount of the
pardtely designated payments that were due when the insurance coverage ceased to be in sffect.
il accept, use and retain these payments as a non-refundable loss reserve in lieu of
surance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
: paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
ch loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage fin;the amount and for the period that Lender requires) provided by an insurer selected by
Lender. again hécomes available, is obtained, and Lender requires separately designated payments
tower 1 srpiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
i d Borrower was required fo make separately designated payments toward the
@age Insurance, Borrower shall pay the premiums required to maintain Mortgage
to provide a non-refundable loss reserve, untit Lender's requirement for
s in accordance with any written agreement between Borrower and Lender
ingtion or until termination is required by Applicable Law. Nothing in this
owef's obligation to pay interest at the rate provided in the Note.
 rejmitiurses Lender (or any entity that purchases the Note) for certain losses it

Mortgage Insuranes
providing for suth &

may incur if Borrower
insurance.

Mortgage insurets
enter into agreemen
agreements are on ter ohd
party (or parties) to the Tents: These agreements may require the mortgage insurer to make
payments using any sourge o &t the mortgage insurer may have available (which may include
funds obtained from Mortgdie premiums).

As a result of these agreemént any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliaté. ot Toregoing, may receive (directly or indirectly) amounts that
derive from (or might be characts ) a‘portian of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyiny tortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender a shafe. of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arraggement’is.sften termed "captive reinsurance.” Further:

(a) Any such agreements will ngt affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tefms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortg Insurance, and they will not entitle Borrower to any
refund. ’

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profegtior:. Act of 1998 or any other law. These
rights may include the right to receive certain.digélosurés, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgagé Insurgnge terminated automatically, and/or to
receive a refund of any Mortgage Insurance pramjums that were unearned at the time of such
cancellation or termination. e

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender. If the Property,
shall be applied to restoration or repair of the Property
feasible and Lender's security is not lessened. During su
have the right to hold such Miscellaneous Proceeds until“.g
such Property to ensure the work has been completed to L
inspection shall be undertaken promptly. Lender may pay for the
disbursement or in a series of progress payments as the work
made in writing or Applicable Law requires interest to be paid: )
Lender shall not be required to pay Borrower any interest or“earni
Proceeds. If the restoration or repair is not economically feasibl
lessened, the Miscellaneous Proceeds shall be applied to the sum
Instrument, whether or not then due, with the excess, if any, paid to Borrow
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pre
Proceeds shall be applied to the sums secured by this Security Instrument, wh
with the excess, if any, paid to Borrower. In the event of a partial taking, destrus
the Property in which the fair market value of the Property immadiately before t
destruction, or loss in value is equal to or greater than the amount of the sums
Security Instrument immediately before the partial taking, destruction, or loss .:
Borrower and Lender otherwise agree in writing, the sums secured by this Security Insih
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fractioh; 45,
amount of the sums secured immediately before the partial taking, destruction, or loss ifkvalue
by (b) the fair market value of the Property immediately before the partial taking, destructi
value. Any balance shall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair,shask
value of the Property immediately before the partial taking, destruction, or loss in value is less then the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unlg
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied ta
sums secured by this Security Instrument whether or not the sums are then due.

Lo

eir total risk on all such insurance in force from time to time, and may
rties that share or modify their risk, or reduce losses. These

ture.-All' Miscellaneous Proceeds are hereby
amaged, such Miscellaneous Proceeds
he restgration or repair is economically
' restoration period, Lender shall
s"Tiad an opportunity to inspect
ifisfaction, provided that such
pairs arid restoration in a single
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
rty, (@s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fsils t{) respond to Lender within 30 days after the date the notice is given, Lender is authorized to

sécured by this Security Instrument, whether or not then due. "Opposing Party" means the
y that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
egard to Miscellaneous Proceeds. Borrower shall be in default if any action or proceeding,
criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property or
pairment of Lender's interest in the Property or rights under this Security Instrument.
e such a default and, if acgeleration has occurred, reinstate as provided in Section 19,

this Seourity |
|mpa|rment

terest in the Property are hereby assigned and shall be paid to Lender.
ceeds that are not applied to restoration or repair of the Property shall be
ed for in Section 2.

Péleased; Forbearance By Lender Not a Walver Extens:on of the time for

Interest of Borrower. Lender shall not he required to commence
sor in Interest of Borrower or to refuse to extend time for payment or
the sums secured by this Security Instrument by reason of any
dw r or any Successors in Interest of Borrower. Any forbearance by
medy including, without limitation, Lender's acceptance of
payments from third pers"‘ Successors in Interest of Borrower or in amounts less than
the amount then due, sha ‘

13. Joint and Severa
covenants and agrees that Barrg:
Borrower who co-signs this Sec
co-signing this Security Instrumen
Property under the terms of this
secured by this Security Instrument, an
extend, modify, forbear or make any’
instrument or the Note without the co-sig

Subject to the provisions of Sectio
Borrower's obligations under this Securit
ohtain all of Borrower‘s rights and benefit

Co-signers; Successors and Assigns Bound. Borrower
bligations and liability shafl be joint and several. However any

erigage, grant and convey the co-srgners interest in the
gtrument; (b) is not personally obligated to pay the sums

eny Successor in Interest of Borrower who assumes
rument in writing, and is approved by Lender, shall

(except as provrded in Sectren 20) and benefit the s

14. Loan Charges. Lender may charge Borro
Borrower's default, for the purpose of protecting Le
Securlty Instrument, including, but not limited to, attSnes perty inspection and valuation

in this Security lnstrument to

fee. Lender may not charge fees that are expressly pr
Applicable Law.

If the Loan is subject to a law which sets maximum loan chiargé
so that the interest or other loan charges collected or to be colléctéd in topnection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be aduce the amount necessary
to reduce the charge to the permitted limit; and (b) any sums alre: rom Borrower which
exceeded permitted iimits will be refunded to Borrower. Lender m
reducing the principal owed under the Note or by making a direct p
reduces principal, the reduction will be treated as a partial prepayment wit;

Borrower might have arising out of such overcharge.
15. Notlces All notices given by Borrower or Lender in connection with th' i

Borrower shall promptly notify Lender of Borrower's change of address. if Lend
procedure for reporting Borrower's change of address, then Borrower shall only repo
address through that spacified procedure. There may be only one designated notice ad
this Security Instrument at any one time. Any notice to Lender shall be given by delivering’
mailing it by first class mail to Lender's address stated hergin unless Lender has designated.
address by notice to Borrower. Any notice in connection with this Security Instrument shal
deemed to have been given to Lender until actually received by Lender. If any notice required by

WA RANARA
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acurity Instrument is also required under Applicable Law, the Applicable Law requirement wilt satisfy
the corresponding requirement under this Security Instrument.
i 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
vefied by federal law and the law of the jurisdiction in which the Property is focated. Alf rights and
1|ga*ﬁbns contained in this Security Instrument are subject to any requirements and limitations o_f
pplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
igfit be.sitgnt, but such silence shall not be construed as a prohibition against agreement by contract.

He event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable £ aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which capbg given effect without the conflicting provision.

in Security Instrument: (a) words of the masculine gender shall mean and include
i ter words or words of the feminine gender; (b) words in the singular shall mean and
ice versa; and (c) the word "may" gives sole discretion without any obligation to

include the

take anj,

17. Borrowa Borrower shall be given one copy of the Note and of this Security
nstrument. _

18. Transigr ‘operty or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the.Fro
to, those beneficial in
or escrow agreemen
purchaser.

If all or any part
is not a natural person
prior written consent,

me&ns any legal or beneficial interest in the Property, including, but not limited
transferred in a bond for deed, contract for deed, installment sales contract
of which is the transfer of title by Borrower at a future date to a

r any Interest in the Property is sold or transferred (or if Borrower
2heficial interest in Borrower is sold or transferred) without Lender's
2y TRquire immediate payment in full of all sums secured by this
5" gption shall not be exercised by Lender if such exercise is
prohibited by Applicable Law:

If Lender exercises this of
provide a period of not less tha
15 within which Borrower must
pay these sums prior to the expirat
this Security Instrument without furthe,

19. Borrower's Right to Rein
Borrower shall have the right to haw
prior to the earliest of: (a) five days befo

hall give Borrower notice of acceleration. The notice shall
i the date the notice is given in accordance with Section
5 secured by this Security Instrument. If Borrower fails to
is period, Lender may invoke any remedies permitted by
i demand on Borrower.
3 Afier-Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
le of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry ‘of-a judgmerik. enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums h then would be due under this Security
Instrument and the Note as if no acceleration had o¢ : cures any default of any other covenants
or agreements; (c) pays all expenses incurred inepforcing Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspaction fuation fees, and cther fees incurred for
the purpose of protecting Lender's interest in the Prap ighits, under this Security Instrument; and
{d) takes such action as Lender may reasonably requ rethiat Lender's interest in the Property
and rights under this Security Instrument, and Borrower' igatior; to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may reguire that Borrower pay such
reinstatement sums and expenses in one or more of the ' rms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treas
any such check is drawn upon an institution whose depo
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reigist
Instrument and obligations secured hereby shall remain fully effective as if n
However, this right to reinstate shall not apply in the case of acceler;

20. Sale of Note; Change of Loan Servicer; Notice of Grievanne.
in the Note (together with this Security Instrument) can be scld one or mg
to Borrower. A sale might result in a change in the entity (known as the
.Periodic Payments due under the Note and this Security Instrument and
servicing obligations under the Note, this Security Instrument, and Applic
be one or more changes of the Loan Servicer unrelated to a sale of the Note.
the Loan Servicer, Borrower will be given written notice of the change which »
address of the new Loan Servicer, the address to which payments should b
information RESPA requires in connection with a notice of transfer of servicing, If
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nc
loan servicing obligations to Borrower will remain with the Loan Servicer or bé.
successor Loan Servicer and are not assumed by the Note purchaser unless othe
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actio _
individual litigant or the member of a class) that arises from the other party's actions pursuay
Security instrument or that alleges that the other party has breached any provision of, o f
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other'pasty
(with such notice given in compliance with the requirements of Section 15) of such alleged breach an
afforded the other party hereto a reasonable period after the giving of such notice to take corre
action. If Applicabie Law provides a time period which must elapse before certain action can be takef,

HHZMO’I !0?!40030
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#that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accgleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of

adcelgration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

Bportunity to take corrective action provisions of this Section 20.

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

use or permit the presence, use, disposal, storage, or release of any
r threaten to release any Hazardous Substances, on or in the Property.
allow anyone else to do, anything affecting the Property: (a) that is in
_ Law; (b) which creates an Environmental Condition; or (c) which, due to
the presence, use; geicinase of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. -pregeding two sentences shall not apply to the presence, use, or storage on
the Property of small quariities of Hazardous Substances that are generally recognized to be
appropriate to normal res ses and to maintenance of the Property (including, but not limited to,
hazardous substance roducts).

Baorrower shall pro written notice of: (a) any investigation, claim, demand, lawsuit
or other action by any go egulatory agency or private party involving the Property and
any Hazardous Substanc tal Law of which Borrower has actual knowledge; (b) any
Environmental Gondition, inéiL limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous S
of a Hazardous Substance whict
notified by any governmental or

ftects the value of the Property. If Borrower learns, or is
hority, or any private party, that any removal or other
remediation of any Hazardous Sub 1ing the Property is necessary, Borrower shall promptly
take all necessary remediai actions in nce with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmigntal Clganup.

NON-UNIFORM COVENANTS. Bor Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender, shall give notice to Borrower prior to acceleration
following Borrower's breach of any coveriant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unles Applicablée Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required tg'cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower; by* hich the default must be cured; and
{d) that fallure to cure the default on or before:4 ate specified in the notice may result in
acceleration of the sums secured by this Securi rit and sale of the Property at public
auction at a date not less than 120 days in the fu oticg shall further inform Borrower
of the right to reinstate after acceleration, the right o bring.a- ourt action to assert the non-
existence of a default or any other defense of Borrower to sicceleration and sale, and any other
matters required to be included in the notice by Applicatile Law. e default is not cured on or
before the date specified in the notice, Lender at its opt
full of all sums secured by this Security Instrument withotst ft
power of sale and/or any other remedies permitted by Appli
to collect all expenses incurred in pursuing the remedies provid
but not limited to, reasonable attorneys' fees and costs of title

If Lender invokes the power of sale, Lender shall give wiitier
occurrence of an event of default and of Lender's election to caus
Trustee and Lender shall take such action regarding notice of sale and:shdll give such notices
to Borrower and to other persons as Applicable Law may require. A_fﬂ@' the tisné required by
Applicable Law and afier publication of the notice of sale, Trusice, wi
Borrower, shall sell the Property at public auction to the highest bidder-at
and under the terms designated in the notice of sale in one or more parte
Trustee determines. Trustee may postpone sale of the Property for a,
permitted by Applicable Law by public announcement at the time and place-fixe
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Pro it En
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shail be prim
facie evidence of the truth of the statements made therein. Trustee shall apply thé proceeds
the sale in the following order: (a) to all expenses of the sale, including, but not lisi :
reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Irisirumait;
and (c) any excess to the person or persons legally entitled to it or to the clerk of the st:perior’
court of the county in which the sale took place.

23. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lende
request Trustee to reconvey the Property and shall surrender this Security Instrument and all Hot
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Proper

AL

it deiriand and may invoke the
aw:Leénder shall be entitled
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without warranty to the person or persons legally entitled te it. Such person or persons shall pay any
geordation costs and the Trustee's fee for preparing the reconveyance.
~ 24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
1 sptgessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
w§ Property, the successor trustee shall succeed to all the title, power and duties conferred upon
ten.herein and by Applicable Law.
:of Property. The Property is not used principally for agricultural purposes.
eys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
¥ ¢r proceeding to construe or enforce any term of this Security Instrument. The term
fees,” whenever used in this Security Instrument, shall include without limitation attorneys'
¥ kender in any bankrupicy proceeding or on appeal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrtument in any Rider executed by Borrower and recorded with it.

Witnesses:

(sl

Owner of Collateral (other
Angelique S Caracciolo

iﬁi%fﬁif;%f@ @7/ 74{/ (Seal)
] Christopher'T Caracciolo

rewer) -Borrower

: (Seal)

Owner of Collateral (other than Borrgh -Borrower
{Seal)

Owner of Collateral {other than Borrower) -Borrower
{Seal)

Owner of Collateral {other than Borrower) -Borrower

LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION -
Individual Loan Originator's Name Nationwide Mortgageé

Miranda Merchant 517770

Loan Originator Organlzation's Name Nationwide Mortgage Licen
Registry (NMLSR) Identificati:

Boeing Employees' Credit Union 450518
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[Space Below This Line For Acknowledgment]

E OF WASHINGTON, SHK -+~ County ss:

/b,\ .
( 9) day of J 20l 4 , before me the undersigned, a Notary Public in and for the
14 of Washington, duly corfrissioned and sworn, personally appeared

m’ﬂﬂa“gm S-Cawncciote & CpristopnsT. Canccido

purposes thersin mentioned.

WITNESS m El official seal affixed the day and year in this certificate above written.

My Commissio

Ko dsne 2 V] ot

Notary Public in anw State of Washington residing at:
MaNorneyD

REQUEST FOR RECONVEYANCE

To Trustee: i

The undersigned is the holder of the Agreement:segur
together with all other indebtedness secured by thi have been paid in full. You are
hereby directed to cancel said Agreement and this Deed ich are delivered hereby, and to
reconvey, without warranty, all the estate now held by yous under this Deed of Trust to the person or
persons legally entitled thereto, ' »

y this Deed of Trust. Said Agreement,

Date: X

BECU 1/4
OTBS 093A WA (88

OTBS (8/07)
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