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Assessor's Parcel or Acc G2 P104089 / 4605-000-050-0009

Abbreviated Legal Description:

(S): LOT 50 COUNTRY AIRE PHASE 1

[Include lot, black and plat or section, township and range]

Full legal description located on p g D "EXHIBIT A"

Trustee: Chicagoe Title - Skagit County

Title Order No.: 500012138
Escrow No.: 500012138
LOAN #: 1406004550

[MIN 1006166-0004007735-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also prowded in Section 16.

(A) “Security Instrument” means this document, which is dat
together with all Riders to this document.
(B) “Borrower” is MANUEL J ESPINOZA AND NIKKY M ESPINCZA HUSBAND AND WIFE.

d other words are defined in
s words used in this document

014,

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bay Equity LLC.

Lenderis  a Califernia Limited Liability Company, organized and exigting mc’i;eri*
laws of California. tender
100 California Street, Suite 1100, San Francisco, CA 94111,
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: LOAN #: 1406004550
“Trustee” is Chicago Title - Skagit County.

is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
solely as a nominee for Lender and Lender's successors and assigns. MERS is the

HUNDREb ANDNO/:
Dollars {U.5. $168§, ‘Gﬁ ) plus interest. Borrawer has promised to pay this debt in regutar
Periodic Payme ay the debt in full not later than  August 1, 2044,

{G) “Property-a,
the Property.”

late charges due
interest.
{) “Riders” means all
Riders are to be executer
L] Adjustable Rate R}
[] Bailoon Rider
[J 1-4 Family Rider
[ v.A. Rider

wer fcheck box as applicable]:
(1 gGénitominium Rider 1 Second Home Rider
nned Unit Development Rider ] Other(s) {specify]

Payment Rider

final, non-appealable judicial opinions.
{K} “Community Association Dues, F
and other charges that are imposed on Borrows

association or similar organization.
(L) “Electronic Funds Transfer” means any transf&‘
check, draft, or similar paper instrument, which ig
instrument, computer, or magnetic tape so as to or¢
or credit an account. Such term includes, but is n
machine transactions, transfers initiated by telephone.
transfers.

{N) “Miscellaneous Proceeds’ means any compensatiort
paid by any third party (cther than insurance proceeds pai

5) for: (i} damage to, or destruction of, the Property; (ii) condémag
of the Property; (i} conveyance in lieu of condemnation; or {iv} mi
to, the value and/or condition of the Property. :
(O) “Mortgage Insurance” means insurance protecting Lender al
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount due f
the Note, plus (ii} any amounts under Section 3 of this Security Instrument

htfaward of damages, or proceeds
2 erages described in Section

usecl in this Security Instrument, "RESPA” refers to all requirements and restn
in regard to a “federally related mortgage loan” even if the Loan does not quali
mortgage loan” under RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken tit)
whether or not that party has assumed Borrower's obligations under the Note an
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of thls Security Instrument is MERS {solely as nomlnee for Lender e

Initials:
WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mag, Inc. Page 2 of 11 WAEDEED

MR AR

07/18/2014 09:13 AM F'ST
Skagit County Audltor $84.00
7/23/2014 Page 20of 12 3:27TPM



LOAN #: 1406004550
Note For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
2 following described property located in the County

/e of Recordmg Jurisdiction] of Skagit [Nama of Recording Jurisdiction]:
BEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
089 / 4605-000-050-0009

which currently, lvas th of 1312 East Gilkey Road, Burfington,
[Street] [City]

Washington 98233 (*Property Address™).

reafter a part of the property. All replacements and additions shall
t. All of the foregaing is referred to in this Security Instrument
srand agrees that MERS holds only legat title to the interests
granted by Borrower in this Sect rument, but, if necessary ta comply with law or custom, MERS
{as nominee for Lender and Legsfder sars and assigns) has the right: to exercise any or all of
those interests, including, but rigtti ¢
action required of Lender includ

has the right to grant and convey the:Pr pert @nd that the Property is unencumbered, except for
encumbrances of record. Borrower w | defend generally the title to the Property against
all claims and demands, subject to an arpdirances of record.

THIS SECURITY INSTRUMENT cofnbifies uniform covenants for national use and non-uniform
covenants with limited variations by juris i
property.
and agree as follows:
payment Charges, and Late Charges.
ne debt evidenced by the Nete and any

1.
Borrower shall pay when due the principal of, and,
prepayment charges and late charges due under
Items pursuant to Section 3. Payments due underthe atb
U.S. currency. However, if any check or other instrument.sec

payments due underthe Note and this Security tnstrument 4]
as selected by Lender: (a) cash; {b) money order; (c )Certif
cashier's check, provided any such check is drawn upon ah, Iketitl
a federal agency, instrumentality, or entity; or (d) Electronic Flnds
Payments are deemed received by Lender when received at

¢ Fank check, treasurer’s check or
i e deposits are insured by

esignated in the Note
e notice provisions in
artial payments are’

yment insufficient to

bring the Loan current, without waiver of any rights hereunder or prejUdl
payment or partial payments in the future, but Lenderis not obligated to a guch payfoents at the time
such payments are accepted. If each Periodic Payment is applied as o e d e date, then
Lender need not pay mterest on unapplied funds. Lender may hold such u* i . til Borrower

time, Lender shall either apply such funds or return them to Borrower. If not ap r, such funds

will be applied to the outstanding principal balance under the Note immediately ecltzure. No
offset or cla|m which Borrower might have now or |n the future against Lender ) o ‘Borrower

and agreements secured by this Security instrument.
2. Application of Payments or Proceeds. Except as otherwise described in
payments accepted and applied by Lender shall be applied in the following order of pr:on Y.
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. S
shall be applied to each Periodic Payment in the order in which it became due. Any remaink
shall be applied first to late charges, second to any other amounts due under this Security I
and then to reduce the principal balance of the Note.
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LOAN #: 1406004550
lf Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
ignt amount to pay any [ate charge due, the payment may be applied to the delinguent payment
‘late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
from Barrower to the repayment of the Periodic Payments if, and to the extent that, each

& or more Periodic Paymenis, such excess may be applied to any late charges due. Valurtary
shall be applied first to any prepayment charges and then as described in the Note,
hon of paymenits, insurance proceeds, or Misceilaneous Proceeds to prmmpal due under

crow Items, Borrower shall pay to Lender on the day Perigdic Payments are due
1e Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due

a I:en or encumbr‘an
{c) premiums for ag3

e Property; (b) leasehold payments or ground rents on the Property, if any;
insurance required by Lender under Section 5; and (d} Mortgage Insurance
s payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
;with the provisions of Section 10. These items are called “Escrow [tems.”
ring the term of the Loan, Lender may require that Community Association
fits, if any, be escrowed by Borrower, and such dues, fees and assessments

At origination or at any fime
Dues, Fees, and Asses

under this Section. Betroy - 4y Lender the Funds for Escrow Items unless Lender waives Bor-
rower's obligation {o pay any or all Escrow items. Lender may waive Borrower's obligation
to pay to Lender Funds row Etems at any time. Any such waiver may only be in writing.

any Escrow ltems for whlch r:sayfn fo 'unds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evid such ment within such time period as Lender may require. Bor-
rower’s obligation to make suck paymeants and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cor i ‘Security Instrurment, as the phrase “covenant and agree-
ment” is used in Section 9. If Borrower is gbligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due f & ltem, Lender may exercise its rights under Section
9 and pay such amgunt and Borrower, abligated under Section 9 {o repay o Lender any

the Funds at the time specified under RESPA "and (b) n
require under RESPA. Lender shall estimate the am
reasonable estimates of expenditures of future Es¢
Law. |

ceed the maximum amount a lender can
nds due on the basis of current data and
herwise in accordance with Applicable

instrumentality, or entity (including Lender, if Lender is"a ose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Fighds ta pi ¢ Escrow ltems no later than
lding and applying the Funds,
; unless Lender pays Borrower
rge. Unless an agreement is

interest on the Funds and Applicable Law permits Lender to migks:
made in writing or Applicable Law requires interest io be paid ofriheF\
to pay Borrower any interest or earnings on the Funds. Borrowe

however, that interest shall be paid on the Funds. Lender shall gjve
annual accounting of the Funds as required by RESPA.

in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as definedunder | ESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender-the afmoednt necessary
to make up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instrument, Lender
to Borrower any Funds held by Lender, '

attrlbutabie to the Property which can attain priority over this Secunty Instrument Iea
or ground rents on the Property, if any, and Community Association Dues, Fees, and:
any. To the extent that these items are Escrow Items, Borrower shall pay them in the m rm
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instr
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contes
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LOAN #: 1406004550
n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
it operate to prevent the enforcement of the lien while thase proceedings are pending, but only
h proceedings are concluded; ar (c) secures from the holder of the lien an agreement
ry to Lender subordinating the kien to this Security Instrument. If Lender determines that any
perty is subject to a lien which can attain priority over this Security Instrument, Lender
wer a notice identifying the lien. Within 10 days of the date on which that notice is given,

satisfy the lien or take one or more of the actions set forth above in this Section 4,

y require Borrower to pay a one-time charge for a real estate tax verification and/or
FUsed by Lender in connection with this Loan.

: gurance, Borrower shall keep the mprovements now existlng or hereafter erected

inc ding, but not Ilmited to, earthquakes and floods, for which Lender requnres
shall he maintained in the amounts {including deductible levels) and for the
as. What Lender requires pursuant to the preceding sentences can change

insurance. This i
periods that Lend
during the term

ably. Lender may requir=
for flood zone determingtio

be responsible for the p
in connection with the re

If Borrower fails to mairitain any af the coverages described above, Lender may obtain insurance
coverage, at Lender's optiotrar wer's expense. Lender is under no obligation to purchase any
particular type or amount of co re, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower
hazard or liability and might provéﬁ

lesser coverage than was previously in effect, Borrower
coverage so obtamed might significantly exceed the cost

ing payment.
nd renewals of such policies shall be subject to Lender's
standard mortgage clause, and shall name Lender as

mortgagee and/or as an additional loss payee.
certificates. If Lender requires, Borrower shall promptl;
renewal notices. If Borrower obtains any form of in;

nder all receipts of paid premiums and
age, not otherwise required by Lender,
clude a standard mortgage clause and

In the event of loss, Borrower shall give prompt nétice i ance carnier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uri and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the un ance was required by Lender,
shali be applied to restoration or repair of the Property, if the repair is economically feasible

i tod, Lender shall have the

right to hold such insurance proceeds until Lender has had afep|
ensure the work has been completed to Lender’s satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repair

retained by Borrower shall not be paid out of the insurance proceeds and ¢
Barrower. If the restoration or repair is not economically feasible or Lender’s
the insurance proceeds shall be applied to the sums secured by this Secg;__
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a notige
the insurance carrier has offered to settle a claim, then Lender may negotiate and sgit
30-day period will begin when the notice is given. In either event, or if Lender acqui
under Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower’s rightsitG a
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securif
and {b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights are,
to the coverage of the Property. Lender may use the insurance proceeds either to repair or reagtor th
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not t
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LOAN #: 1406004550
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
asidetice within 60 days after the execution of this Security Instrument and shall continue to occupy
erty as Borrower's principal residence for at least one year after the date of occupancy, unless
herwise agrees in writing, which consent shall not be unreasonably withheld, or unless

Property from deteriorating or decreasing in value due to its condition. Unless it
ant to Section 5 that repair or restoration is not economically feasible, Borrower

are paid in connection with damage to, or the taking of, the Property, Borrower
pairing or restoring the Property only if Lender has released proceeds for
ay disburse proceeds for the repairs and restoration in a single payment or
iants as the work is completed. lf the msurance or condemnatlon prcceeds

Borrower notice at the:d

8. Borrower'sLoa
Borrower of any persons
consent gave materially f&
provide Lender with materi
but are not limited to, represen
principal residence, '
9. Protection of Lender’s ki

there is a legal proceeding that might :
under this Security Instrument (such,_

rotect Lender's interest in the Property and rights under
 and/or assessing the value of the Property, and securing
t are not limited to: (a) paying any sums
nt; {b) appearing in court; and (¢) paying
nd/or rights under this Security Instru-
eding. Securing the Property includes, but
3 ks, replace or board up doors and
lations or dangerous conditions,
er this Section 9, Lender does
agreed that Lender incurs no

and/or repairing the Property. Lender's actio
secured by a lien which has priority over this Security.
reasonable attorneys’ fees to protect its interest in th
ment, including its secured position in a bankruptg

windows, drain water from pipes, eliminate building Sr-sthél
and have utilities turned on or off. Although Lender may talgt
not have o do so and is not under any duty or obligation
liability for not taking any or all actions authorized under th

Anyamounts disbursed by Lenderunderthis Section 9 shat
by this Security Instrument. These amounts shall bear interest &t
ment and shall be payable, with such interest, upon notice from Len

If this Security Instrument is on a leasehold, Borrower shall
lease. Borrower shall not surrender the leasehold estate and int
or cancel the ground lease. Borrower shall not, without the express
amend the ground lease. If Borrower acquires fee title to the Propert thi
shall not merge unless Lender agrees ta the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a?
Borrower shall pay the premiums required to maintain the Mortgage Insuran gffe
the Mortgage Insurance coverage required by Lender ceases to be available-froni’
that previously provided such insurance and Borrower was required to make separat
ments toward the premiums for Mortgage Insurance, Borrower shall pay the prer J
coverage substantially equivalent to the Mortgage Insurance previously in effect,

| debtof Borrower secured
rom the date of disburse-

martgage insurer selected by Lender. If substantially equivalent Mortgage Insurance :
available, Borrower shall continue to pay to Lender the amount of the separately desigria
that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable |oss reserve in lieu of Mortgage Insurance. Such los
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lend
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lon
loss reserve payments if Morigage Insurance coverage (in the amount and for the period ¢
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LOAN #: 1406004550
uires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender
quire’s separately designated payments toward the premiums for Mortgage Insurance. If Lender required
e Insurance as a condition of making the Loan and Borrower was required to make separately
| payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
ement for Mortgage Insurance ends in accordance with any written agreement between
:_ender providing for such termination or until termination is required by Applicable Law.
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,
jurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
s not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

eein nts with other parties that share or modify their risk, or reduce losses. These
and conditions that are satisfactory to the martgage insurer and the other
agreements. These agreements may require the mortgage insurer to make

party (or parties) &
payments usm

in exchange for sharing
provides that an affiliate
premiums paid te the lns

the mortgage insurer’s risk, or reducmg lpsses. If such agreement
es a share of the insurer's risk in exchange for a share of the

s ofthe Loan, Such agreements will notincrease the amount
and they will not entitle Borrower to any refund.

¢t the rights Borrower has - if any - with respect to
ners Protection Act of 1898 or any other law. These

Borrower will owe for Mortg_
() Any such agreemen
the Mortgage Insurance under

rights may include the right to re 5‘ rtain disclosures, to request and cbtain cancellation
Qe Insurance terminated automat:cally, andfor to

assugned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Procesds shall be applied to restoration or repair
of the Property, if the restoration or repair is @ ] le and Lender's security is not lessened.
During such repair and restoration period, Lender the right to hold such Miscellaneous
Property 1o ensure the work has been
n shall be undertaken promptly. Lender
in a series of progress payments
Applicable Law requires interest
d to pay Borrower any interest
is not economically feasible or
be applied to the sums secured
paid to Borrower. Such

completed to Lender’s satisfaction, provided that s
may pay for the repairs and restoration in a single 2
as the work is completed. Unless an agreement is mage-iri-
to be paid on such Miscellaneous Proceeds, Lender shall rg
or earnings on such Miscellaneous Proceeds. If the restor
Lender's security would be lessened, the Miscellaneous Pr

Miscellaneous Proceeds shall be applied in the order provided-fer 4

In the event of a total taking, destruction, orloss in valug of the P '%Vliscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wh n due, with the excess,
if any, paid to Bofrower.
ghich the fair market
value of the Property immediately before the partial taking, destructio value is egual to or
greater than the amount of the sums secured by this Security Instrument i
taking, destruction, or loss in value, unless Borrower and Lender otherwis
secured by this Security Instrument shall be reduced by the amount of the-Mi
multiplied by the following fraction: (a) the total amount of the sums secured.
partial taking, destruction, or loss in value divided by (b) the fair market value of the Fr
before the partial taking, destruction, or loss in value. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Property i
value of the Property immediately before the partial taking, destruction, or loss in va
amount of the sums secured |mmed|ately hefore the parﬂal taking, destruction, or loss

sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha
Party (as defined in the next sentence) offers to make an award to settle a claim for damages
fails to respond to Lender within 30 days after the date the notice is given, Lender is autharize
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to th
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& LOAN #: 1406004550

cegured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
hat gwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
to Miscellaneous Proceeds,

ver shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

d with a ruling that, in Lender’s judgment, preciudes forfeiture of ihe Property or other
€ of Lender’s interest in the Property or rights under this Security Instrument. The
fvard or claim for damages that are attributable to the impairment of Lender's interest

applied in the or¢
12. Borrower,
payment or me f

made by the originat Borrg
in exercising any right o
third persons, entities or
due, shall not be a waiv i

13. Jointand SeveralL?’a%% ity Cev
and agrees that Borrower's obli
who co-signs this Security Instr
Security Instrument only 10 morige nd convey the co-signer's interest in the Property under
the terms of this Security Instrumen not personally obligated to pay the sums secured by this
Security tnstrument; and (c) agrees that Lgnd any other Borrower can agree to extend, modify,
forbear or make any accommodations, 14 to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Sectiod 18, any Successor in Interest of Borrower who assumes
Barrower's obligations under this Security instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Ins nt unless Lender agrees to such release
in writing. The covenants and agreements of this Sege ment shall bind {(except as provided in
Section 20) and benefit the successors and assigng

14, Loan Charges. Lender may charge Borrt
Borrower’s default, for the purpose of protecting Lerig
Secyrity Instrument, including, but not limited to, attorney
In regard to any other fees, the absence of express authofity
specific fee to Barrower shall not be construed as a prohibi arging of such fee. Lender may

he exercise of any right or remedy.
igners; Successors and Assigns Bound, Borrower covenants
igns and liability shall be joint and several. However, any Borrower

services performed in connection with
in the Property and rights under this
rty inspection and valuation fees.

not charge fees that are expressly prohibited by this Secu fieht or by Applicable Law.
If the Loan is subject to a law which sets maximum loari.chary t law is finally interpreted

s0 that the interest or other loan charges collected or to be collésta ion with the L oan exceed
the permitted limits, then: (&) any such loan charge shall be reduce nt necessary to reduce
the charge to the permitted limit; and (b} any sums already caolle rower which exceeded
permitted limits will be refunded to Borrower. Lender may choose
principal owed under the Note or by making a direct payment to Bor
the reduction will be treated as a partial prepayment without any prepaym
prepayment charge is provided for under the Note). Borrower's acceptary
by direct payment to Borrower will constitute a waiver of any right of actior‘if
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with
be in writing. Any notice to Borrawer in connection with this Security Instrument s
been given to Borrower when mailed by first class mail or when actually delivert
address if sent by other means. Notice to any one Borrower shall constitute notice
Applicable Law expressly requires otherwise. The notice address shall be the Propgrt £58
Borrower has designated a substitute notice address by notice to Lender, Borrower shail piomg
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bufo
of address, then Borrower shall only report a change of address through that specified prad
may be only one designated notice address under this Security Instrument at any one ti
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's add
herein unless Lender has designated another address by notice to Borrower. Any natice in
with this Security Instrument shall not be deemed to have been given to Lender until actua /“X
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LOAN #: 1406004550
ender. If any notice required by this Security Instrument is also required under Applicable Law, the
igétble Law requirement will satisfy the corresponding requirement under this Security Instrument.
Governing Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. All rights and
sontained in this Security Instrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
. but such silence shall not be construed as a prohibition against agreement by contract.
at any pravisian or clause of this Security Instrument or the Note conflicts with Applicable

&t ghall not affect other provisions of this Security Instrument or the Note which can be
he conflicting provision.

rd’c ‘words of the feminine gender; (b) words in the singular shall mean and include the
c) the word “may"” gives sale discretion without any obligation to take any action.

a natural person and b
consent, Lender may reg
However, this option shaf%

test in Borrower is sold or transferred) without Lender's prior written
e payment in full of all sums secured by this Security Instrument.
»ercised by Lender if such exercise is prohibited by Applicable Law.

pay these sums prior to the ex;
Security lnstrument without furthe

in this Security Instrument; (b) T
of Borrower's right to reinstate; or (c) eftry’of a judgment enforcing this Security Instrument. Those
fer all sums which then would be due under this Security
occurred:£b) cures any default of any other cavenants
s Security Instrument, including, but not

or agreements; (c) pays all expenses incurr
limited to, reasonable attorneys’ fees, property inspe luation fees, and other fees incurred for
the purpose of protecting Lender’s interest inthe PL__ petty an ; his under this Security Instrument; and
() takes such actlon as Lender may reasonably réguire to agsyre that Lender's interest in the Property

' ion to pay the sums secured by this
hat Borrower pay such reinstate—

Security Instrument, shall continue unchanged. Lendesm
ment sums and expenses in one or more of the following fore
money order; (c) certified check, bank check, treasurer’s check or cashier's check, prowded any such
check is drawn upon an institution whose deposits are ins eral agency, instrumentality or
his Security Instrument and

ObllgatIOF‘IS secured hereby shall remam fully effective as if m
this right to reinstate shall not apply in the case of acceleration ung

20. Sale of Note; Change of Loan Servicer; Notice of Grie ote or a partial interest
in the Note (together with this Security Instrument) can be sold o timas without prior notice
to Borrower. A sale might result in a change in the entity (known :
Periodic Payments due under the Note and this Security Instrument a
servicing obligations under the Note, this Security Instrument, and Applica Law. There also might be
onhe or more changes of the Loan Servicer unrelated to a sale of the N “a change of the
Loan Servicer, Borrower will be piven written notice of the change which wilkstale nd address
of the new Loan Ser\ncer the address to which payments should be madeang information

obligations to Borrower will remain with the Loan Servicer or be transferred to a succes:
and are not assumed by the Note purchaser unless otherwise provided by the Note
Neither Borrower nor Lender may commence, join, or be joined to any judicial ag
individual litigant or the member of a class) that arises from the other party’'s actio
Security Instrument or that alleges that the other party has breached any provision of, or g
by reason of, this Security Instrument, until such Borrower or Lender has notified the otk
such notice given in compliance with the requirements of Section 15) of such alleged breach g
the other party hereto a reasonable period after the giving of such notice to take correctiv
Applicable Law provides a time period which must elapse before certain action can be take
Initials:
WASHINGTON--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Ing. Page 9of11

07/18/2014 09:13 AM PST

MRRIRAT

Skagit County Auditor $84.00
7123/2014 Page 9of 12 3:27PM



: . LOAN #: 1406004550
iod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

: mty to cure given to Borrower pursuant to Sectlon 22 and the notice of acceleratnon glven to

or envirgnmental protection; {(¢) “Environmental Cleanup” includes any response
or remaval action, as defined in Environmental Law; and (d} an "Environmental
ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

nmental Condition, ar (¢} which, due to the presence, use, orrelease of a
condition that adversely affects the value of the Property. The preceding

two sentences shall not D
Hazardous Substancg hat g

8 dthorlty, or any private party, that any removal or other
eotlng the Property is necessary, Borrower shali promptly

remediation of any Hazardous Su ey
take all necessary remedial actions in
any obligation on Lender for an Envirg

nt or agreement in this Securify Instrument (but not
aw provides otherwise). The notice shall
fault; {c) a date, not less than 30 days
‘edefault must be cured; and (d) that failure
to cure the default on or before the date spemﬁg 51 the ce may result in acceleration of the
sums secured by this Security Instrument and salg of the/Property at public auction at a date not
less than 120 days in the future. The notice shall iuithet inform Borrower of the right to reinstate
after acceleration, the right to bring a court action to.288 an-gxistence of a default or any
other defense of Borrower to acceleration and sale, and any thek matters required to be included
in the notice by Applicable Law. If the default is not cufed on or before the date specified in the
notice, Lender at its option, may require immediate payn Fuil of all sums secured by this
Security Instrument without further demand and may invoka-the. r of sale and/or any other
remedies permitted by Applicable Law. Lender shall be efititle ollett all expenses incurred
in pursuing the remedies provided in this Section 22, includi Jimited to, reasonable
attorneys’ fees and costs of title evidence. :

If Lender invokes the power of sale Lender shall give written

ce to T st@e of the occurrence

shall take such action regarding nolice of sale and shall give such ntiice
persons as Apphcable Law may reqmre After the time required by Appiig

1t at the time
y atdny sale.
‘atfmut any

Property for a period or periods permitted by Applicable Law by public ann
and place fixed in the notice of sale. Lender or its designee may purchase th

Trustee shall deliver to the purchaser Trustee’s deed conveying the Pro;
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sha#i
evidence of the truth of the statements made therein. Trustee shall apply the pro
in the following order: (a) to all expenses of the sale, including, but not limited.
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; 2

county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lepder
request Trustee to reconvey the Property and shall surrender this Security Instrument and al¥
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LOAN #: 1406004550
gvidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
A warranty 1o the person or persons legally entitled to it. Such person or persons shall pay any
tion costs and the Trustee's fee for preparing the reconveyance.

. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

Security Instrument a

‘ '

W'Rider executed by Borrower and recorded with it.

’74@274915em)

7~ DATE
h7l/%KKllE¥Sed)
DAT

COUNTY OF SKAGIT 58:

STATE OF WASHINGTON

On this day perscnally appearedﬁ ki me MANUEL J ESPINOZA AND NIKKY M
ESPINQZA to me known to be the indiv partiegxlescribed in and who executed the
within and foregoing instrument, and ack he!sheigned the same as his/

her(%ﬁ and voluntary act and deed, fsr the d purposgi theiein Tzztionjd.

N under my hand and official seal this '/
N

My Appointment Expires on %/ (9 I [ 4

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235
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