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Grantor(s):
1. ROE, JAMES

Grantee(s)
1. Skagit Bank

Legal Description: Ptn Gov. Lo
Additional on page

Assessor's Tax Parcel ID#: 34011
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THIS ASSIGNMENT QF RENTS dated J 5, 2014, is made and executed between JAMES K
ROE, mxmwxdexmasx, as his separate propsrty, whosd address is 911 21ST ST. ANACORTES,
WA 88221 (referred to below as "Grantor"} and Skegit Bank, whose mailing address is 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (refetred to below as "Lender”).




ASSIGNMENT OF RENTS
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ddress is commonly known as 3491 Green Cliffs Road, Anacortes, WA
tax identification number is 340115-0-004-0107 {P19455).

CROSS-COLLATERALIZATIS) In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereo to Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or mo her now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whathi tary O¢ otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, Hiidat, r unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantg?, surety, accommodation party of otherwise, and whether recovery upon such amounts
may be or hereafter may begomd barred by any statute of limitations, and whether the obligation to repay such amounts
may be ar hereafter may, jse unenforceable.

THIS ASSIGNMENT 1S GIWEN/TO-SECHURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF{GHANTOR: UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVE D ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANE erwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amouritg is Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this gryitent’ Unless and until Lender exercises its right to collect the Rents as provided
below and 50 long as there is no defdult’under thig, Assignment, Grantor may remain in possession and control of and
operate and manage the Property arg: bt s, provided that the granting of the right to collect the Rents shall
nat constitute Lender's consent to the us€o “cellateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND A/}

Right to Assign. Grantor has the full ﬁg
convey the Rents to Lender.

No Prior Assignment. Grantor has not préyviausly assigned or conveyed the Rents to any other person by any
instrument now in force. '

No Further Transfer. Grantor will not sell, assign,
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS.
default shali have accurred under this Assignment, to codH
given and granted the following rights, powers and authority

ve the right at any time, and even though no
the Rents. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to a
Assignment and directing all Rants to be paid directly to Lefitie

Enter the Property. Lender may entar upon and take possessi
the tenants or from any other persons liable therefar, all of tk
necessafy for the protection of the Property, including s
possession of the Property; collect the Rents and remove any ter

ents; institute and carry on all legal proceedings
Hdings as may he necessary to recover
enants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to
to pay the costs thereof and of all services of all employees, including their; pment, and of all continuing costs
and expenses of maintaining the Property in proper repait and conditio
water utilities, and the premiums on fire and other insurance effected

ith:the laws of the State of
ier governmental agencies

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deg
name or in Grantor's name, to rent and manage the Property, including the collection.and a

Other Acts. Lender may do all such other things and acts with respect to the Prope
appropriate and may act exclusively and solely in the place and stead of Grantor and g
Grantar for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts ofthing
tender shall have performed one or more of the foregoing acts or things shall not require Lept
specific act or thing.

determine the application of any and all Rents received by it; however, any such Rents received by
nat applied to such costs and expenses shall be applied to the Indebtedness. Al expenditures made °
this Assignment and not reimburged from the Rents shall become a part of the Indebtedness sé
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all thetob
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and del
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statemgn
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law sha
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest i
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fty or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
imited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
: ¢+ or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
deems appropriate, including but not limited to discharging or paying all taxes, liens, security
ances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
aining and preserving the Property. All such expenditures incurred or paid by Lender for such
erest at the rate charged under the Note from the date incurred or paid by Lender to the date
All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
(B} be added to the balance of the Mote and be apportioned among and be payable with any
become due during either (1) the term of any applicable insurance policy; or (2) the
:or {C} be treated as a balloon payment which will be due and payable at the Note's

installment p
ramaining t

DEFAULT. Each of the at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Defaglt. Bra fails to make any payment when due under the Indebtedness.

n contained in any other agreement between Lender and Grantor.

dilufe. of Grantor within the time required by this Assignment to make any payment

arty to comply with or perform when due any term, obligation, covenant or

condition contained in an | agreement executed in connection with the Property.

False Statements. Any . intation of statement made or furnished to Lender by Grantor or on
Grantor's behalf under this: i the Related Documents is false or misleading in any material respect,

stiany of the Related Documents ceases to be in full force and effect
¢ate a valid and perfected security interest or lien) at any time and

{including failure of any ccllatera
for any reason.

Death or Insolvency. The death o r, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assign t enefit of creditors, any type of creditor workout, or the
commencement of any proceeding underfany ban, fuptty or insolvency laws by or against Grantar.

Creditor or Forfeiture Proceedings. Cormrifn .
proceeding, self-help, repossession or any gihas“method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securin Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Eerider. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validi reasonablenags of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lendervritten notig

with Lender monies or & surety bond for the creditor or fosieits

Events Affecting Guarantor. Any of the preceding ewv
or accommaodation party of any of the indebtedness or
dies or becomes incompetent, or revokes or disputes
Indebtedness.

uziantoi-endorser, surety, or accommodation party
ty..of, or liability under, any Guaranty of the

Advaersa Change. A material adverse change occurs in Gran
prospect of paymaent or performance of the Indebtedness is impg

Insecurity. Lender in good faith believes itself insecure.

G.at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addit t rights or remedies provided

by law:

Accelerate Indebtedness. Lender shall have the right at its option withig
Indebtedness immediately due and payable, including any prepayment p
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to tak
collect the Rents, inciuding amounts past due and unpaid, and apply the net §
costs, against the Indebtedness. In furtherance of this right, Lender shall havg all the“righits provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are __oliwi" by l,»ezrfc":ie , then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrument ment thareof in
the name of Grantor and to negotiate the same and collect the proceeds. Paymen
Lender in response to Lender's demand shall satisfy the obligations for which the payrr
not any proper grounds for the demand existed. Lender may exercise its rights undek. tHi
person, by agent, or through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possesgit
the Property, with the power to protect and preserve the Property, to operate the Property.
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over ay
the receivership, against the Indebtednass. The receiver may serve without bond if permitted |
right 1o the appointment of a receiver shall exist whether or not the apparent value of the Prapeft
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person ¥
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or
law.

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other r
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment
Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assigrinient,
Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
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sonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
iterest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
t the Note rate from the date of the expenditure unti repaid. Expenses covered by this paragraph include,
itation, however subject to any limits under applicable law, Lender's attorneys' fess and Lender's legal
hether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
including’etforts to modify or vacate any automatic stay or injunctien), appeals, and any anticipated post- judgment
Iollectlor; drvices, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
*'»Iralsal fees, title msurance and fees for the Trustee, to the extent permitted by applicable law.

ONS. The followmg miscellaneous provisions are a part of this Assignment:

ssignment, together with any Related Documents, constitutes the entire undetstanding and
95 as to the matters set forth in this Assignment. Mo alteration of or amendment to this

Assignment
bound by the alte#

ions of this Assignment,

ent will bs governed by faderal law applicable to Lender and, to the extent not
t’he laws of the State of Washington wuthout regard to its conflicts of law provisions.

Govarning Law. This
preempted by federal |5

Merger. There shadl :
estate in the Property a i by or for the benefit of Lender in any capacity, without the written consent
of Lender.

ere is more than one Borrower or Grantor, then all words used in this
Assignment in the singul to have been used in the plural where the context and construction so
require. (2} If more than dha=fer ns this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lesder brmg a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not a‘he jame per Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3} M paragraphs of sections in this Assignment are for convenience
purposes only. They are not to bé ret or define the provisions of this Assignment.

Interpretation. (1) In

semed to have waived any rights under this Assignment unless such
4 Helay or omission on the part of Lender in exercising any right
ny mhe ‘right. A waiver by Lender of a provision of this Assignment
Lshder's right otherwise to demand strict compliance with that
ant. No prior waiver by Lender, nor any course of dealing between
of any of Lender's rights or of any of Grantor's obligations as to any

Lender is required under this Assignment, the granting of such
pBnstitute conti numg consent to subsequent instances whera such
may be gragitesd or withheld in the sole discretion of Lender.

No Wal\rar by Lender Lender sha n

Lender and Grantor, shall constitute a wa
future transactions. Whenever the cons
consent by Lender in any instance shall no
consent is required and in all cases such cons

Notices. Subject to applicable law, and sxcept for ng
manner, any notice required to be given under this
when actually delivered, when actually received
deposited with a nationally recognized overnight cours

ired ar allowed by law to be given in another
&hall be given in writing, and shall be effective

{unless otherwisa required by law), when
or, if pailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepai d 1 the addresses shown near the beginning of this
Assignment. Any party may change its address for no fssignment by giving farmal written notice
to the other parties, specifying that the purpose of the fiotigd @, change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all time C urrent address. Subject to applicable

Powers of Attorney. The various agencies and powers of attoiy
granted for purposes of security and may not be revoked by Granf
Lender.

is Assignment to be illegal, invalid, or

Severability. If a court of competent jurisdiction finds any provision
[:] offenr;{m?g provision |Ilegal, mvalld or

unenforceable as to any circumstance, that finding shall not make
unenforceable as to any other circumstance. |f feasible, the offending
that it becomes legal, valid and enforceable. §f the offending provisio
considered deleted trom this Assignment. Unless otherwise requirsih
unenforceability of any provision of this Assignment shall not affect the legali
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment o
Assignment shall be binding upon and inure to the benefit of the parties,
ownership of the Property becomes vested in a person other than Grantor, Lendef
deal wnth Grantor 8 SUCCESSOrs with reference to thls A53|gnment and the Indebtednes

Time is of the Essenca. Time is of tha essence in the performance of this Assignment,
Waiver .of Homestead Exemption. Grantor hereby releases and waives ail rights and b

DEFINITIONS. The following capitalized words and terms shall have the following meanin
Assignment. Unless specifically stated to the contrary, all references to doilar amounts shall mean
money of the United States of America. Words and terms used in the singutar shall include the p
shall include the singular, as the context may require. Words and terms not otherwise defined in thi
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignmant. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT
be amended or modified from time to time, togethar with all exhibits and schedules attached to this AS
QOF RENTS from time to time.

Borrower. The word "Borrower” means JAMES K ROE.
Default. The word "Default" means the Default set forth in this Assignment in the section titted "Default”.
Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignrri nt in

m

Skagit County Auditor
7/23/2014 Page

$§77.00
4 of 6 11:38AM



ASSIGNMENT OF RENTS
(Continued) Page 5

The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
the Note or Related Documents, together with all renewals of, extensions of, modifications of,
of and substitutions for the Note or Related Documents and any amounts expended or advanced by
tge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
gether with interest on such amounts as provided in this Assignment. Specifically, without
ss includes all amounts that may be indirectly secured by the Cross-Collateralization provision

eans the promissory note dated July 15, 2014, in the original principal amount
rantor to Lender, together with all renewals of, extensicns of, modifications of,
of, and substitutions for the promissory note or agreement.

* means all of Grantor's right, title and interest in and to all the Property as
ction of this Assignment.

"Related Documents” mean all pramissory notes, credit agreements, loan
Hwants, guaranties, security agreements, mortgages, deeds of trust, security
sther instruments, agreements and documents, whether now or hereafter

existing, executed in con Indebtedness.

Rents. The word "Rents
and all present and fut

Grantor's present and future rights, title and interest in, to and under any
ing, without limitation, all rents, revenue, income, issues, royalties,
! ity deposits, advance rentals, profits and proceeds from the Property,
and other payments and beriefits"derivedsor to be derived from such leases of every kind and naturs, whether due
now or later, including without limitatign Grantor's right to enforce such leases and to receive and collect payment
and proceeds thersunder. 7

THE UNDERSIGNED ACKNOWLEDGES .. EAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 15

GRANTOR:

/AFIES K ROE

INDIVIDUAL ACKN

STATE OF Na,s N ng ‘l‘o n

COUNTY OF S {“'“C‘Cj»j a—l_

On this day before me, the undersigned Notary Public, personally appeared JA;
proved to me on the basis of satisfactory evidence to be th divid

ASSIGNMENT OF RENTS, and acknowledged that he or she signed t
and deed, for the uses and purposes therein mentionad.

Given under my hand and official seal this ‘-’7_% 16 .

By:’gwﬂ« C%ﬂcé}z/é»-d

Notary Public in and for the State of N/q

ES K ROE, personally known to me or
described in and who executed the
is or her free and voluntary act

TASER PAO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 1997, 2014.
MACFILPLAG14.FC  TR-23480 PR-2

RN ARTRA

201401230064
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149934-5A

PARCEL “B™:

A non-exclusive easen g ‘Ingress and egress for road and utility line purposes, including, but
not limited to, power, \ , together with the right to construct and maintain said road
and said lmes, over and across.a.stri 60 feet in width, and lying 30 feet on each side of the

following described centerling

Beginning at the Northeast comer
North, Range 1 East, WM.
thence South 2°01°50” East along the East line ofsaid

of the North 5 acres of the East % of the E&)utk est % of the Northeast % of said Section 15;
thence South 2°01°50 East 380.53 feet to &. which is 30 feet South and 30 feet East of that certain
tract of land conveyed to Everett E. Davis, by strament recorded under Auditor’s File No. 648660,
records of Skagit County, Washington;
thence North 88°58°40 West parallel with the North i
Section 15, 30.0 feet to the West side of the country foad and
line of this easement

point being the terminal point for the center line of this 60 fi &asemen ‘as conveyed by mstruments
recorded under Auditor’s File Nos, 720932 and 722404, records,of §

Situate in the County of Skagit, State of Washington.
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