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DATE: June 30, 2014

Reference # (if applicable] Additional on page

Grantor(s): p
1. CHINOOK ENTERPRISE

LAND TITLE OF SKAGIT COUNTY
Grantee(s)
1. Skagit Bank
2. Land Title Company of S Trustee
Legal Description: Ptn NW 1/4 of NW 6-34-4 E W.M.

Additional on page

Assessor's Tax Parcel ID#: 340416-2- 102 {P25026}); 340416-2-039-0009 {P25061)

THIS DEED OF TRUST is dated June 30, 2014 ong CHINOOK ENTERPRISES, a Washington
non-profit corporation, whose address is 2025 N LAVENTURE RD, MOUNT VERNON, WA
98273-5807 ("Grantor"); Skagit Bank, whose m rsgs-is Main Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referre ﬁ’ﬁigg” sometimes as “Lender” and
sometimes as "Beneficiary”); and Land Title Company ounty, whose mailing address
is P O Box 445, Burlington, WA 98233 (referred to be stes”).




DEED OF TRUST
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; -AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
nf entry sl Eostgssion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the *?ol wing Edescrlbed real property, togather with all existing or subsequently erected or sffixed buildings,
hd fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and ali other rights, royalties, and profits relating to the real

; hout limitation all minerals, oul gas, geothermal and similar matters, {the "Real aroperty“)

* which is attached to this Deed of Trust and made a part of this Deed
t forth herein.

ts, address is commonly known as 2120 LAVENTURE RD & 2231
" ENON WA 98273. The Real Property tax identification number is
5026); 340416-2-039-0009 (P25061).

is“Deed of Trust secures tha Indebtedness including, without limitation, a revelving
f interest, which obligates Lender to make advances to Grantor so long as Grantor
; the line of credit has not been terminated, suspended or cancelled; the Note
be advanced by Lender, repaid, and subsequently readvanced. The unpaid
certain timaes be lower than the amount shown or zero, A zero balance
ate Lender's obligation to advance funds to Grantor. Therefore, the lien of
effect notwithstanding any zero balanca.

REVOLVING LINE OF CREDIT,
line of credit. with a variable
complies with all the terms .t

balance of the ravolving lifia
does not tarminate the line of ¢
this Deed of Trust will remain }

Grantor hereby assigns as se
profits of the Property. This azs 2 ¢

assignment is intended to be specnflc p feﬁted and choate upon the recording of thls Deed of Trust. Lender grants to
Grantor a license to collect the Rery which license may he revoked at Lender's option and shall ba
automatically revoked upon accelerati of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security int nal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE-==&§-$__IB
PERSONAL PROPERTY, IS GIVEN TO SECURE i

PAYMENT AND PERFORMANCE. Except as oths W e provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they bdcome due, and shall strictly and in a timely manner perform all of

Grantor's obligations under the Note, this Dead o yst, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PRO
Property shall be governed by the following provisions?

Y. Grantor agrees that Grantor's possession and use of the

. Grantor may (1) remain in possession and
and (3} collect the Rents fram the Praperty
ked upon defaulth. The following provisions
warty. The Real Property is not used principally

Possession and Usse. Until the occurrence of an Evant ot [éf&
control of the Property; (2} use, operate or manage ihe
{this privilege is a license from Lender to Grantor a
relate to the use of the Property or to other limitation
for agricultural purposes.

Duty to Maintain. Granter shall maintain the Property in tg&hants
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents an
Grantor's ownership of the Property, there has been no use, gen
release or threatened release of any Hazardous Substance by
{2) Grantor has no knowledge of, or reason to believe that the
acknowledged by Lender in writing, (a) any breach or violation 0
generation, manufacture, storage, treatment, disposal, release or threatgh
on, under, about or from the Property by any prior owners or accupa
threatened litigation or claims of any kind by any person relating to su
disclosed to and acknowledged by Lender in writing, {a) neither Grantor®
authorized user of the Property shall use, generate, manufacture, store, tre
Substance on, under, about or from the Property; and {b} any such activity
all applicable federal, state, and local laws, regulations and ordinances
Environmental Laws. Grantor authorizes Lender and its agents to enter y t0 make such
inspactions and tests, at Grantor's expense, as Lender may deem approprlat& to dete) ympliance of the
Property with this section of the Deed of Trust. Any inspections or tests mad e for Lender's
purposes only and shall not be construed to create any responsibility or liability onthe o r to Grantor or
to any other person. The represantations and warranties contained herein are based on ‘due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases ang ture claims
against Lender for indemnity or contribution in the avent Grantor becomes liable for ci‘mm z casts under
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against
liabilities, damages, penalties, and expenses which Lender may directly or indirectlv sustair

t. a3 previpusly disclosed to and
ental Laws, (b} any use,

¢pntractor, agent or other
5r release any Hazardous

disposal, release or threatened release occurring prior to Grantor's ownership or interest in i
or not the same was or should have been known to Grantor. The provisions of this saection g :
including the obligatian to indemnify and defend, shall survive the payment of the Indeblednass and the'
and reconveyance of the lien of this Deed of Trust and shali not be affected by Lender's acquisitig :
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, g
stripping of or wasta on or to the Property or any portion of the Property. Without limiting the gen
foregoing, Grantor will not ramove, or grant to any other party the right to remove, any timber, mineral
il and gas}, coal, clay, scoria, soil, graval or rock products without Lender's prior written consent.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Pra
without Lender's prior written consent. As a condition ta the removal of any Improvements, Lender may requir
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at'%eﬁst

B
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dst's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
#sona le times to gttend to lLender's interests and to inspect the Real Propenty for purposes of Grantor's
tia with the terms and conditions of this Deed of Trust.

ith Governmental Requirements., Grantor shall promptly comply, and shall promptly cause
all agents, tenants or other persons or entities of every nature whatscever who rent, lease or
or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereaftar
Il governmental authorities applicable to the use or occupancy of the Property, including without
ericans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
ithhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
ltlng prior 10 doing so and so long as, in Lender's sole opinion, Lender’s interests in the
dized. Lender may require Grantor to post adequate security or a surety bond, reasonably

grees neither to abandon or leave unattended the Property. Grantor shall do alt other
ts set forth above in this section, which from the c¢haracter and use of the Property are

R. Lender may, at Lender's option, (A} declare immediately due and payable all
ar (B) Increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and se such other conditions as Lender deems appropriate, upon the sale or transfer,
wnthout Lender's prior writtes f all or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer” means the ¢ol v@yancu’uf Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitabl I

sums secured bv this Dee

] iiterest with a term greater than three (3) years, Iease -option contract, or by
sale, assignment, or transfer o ficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance &f an intere: the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also ge in ownership of more than twenty-five percent {25%} of the voting
stock, partnership interests or i abikty gbmpany interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender i¥sush exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following
Trust:

Payment.. Grantor shall pay when |
charges (including water and sewer}
pay when due all claims for work done
shall maintain the Property free of all lie
Trust, except for the lien of taxes and
Trust.

i events prior to delinquency) all taxes, special taxes, assessments,
impositions levied against or on account of the Property, and shall
for sesrises rendered or material furnished to the Praperty. Grantor
i wity over or equal to the interest of Lender under this Deed of
not due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold pa int of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as 4 ender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shill'within fifteen {15) days after the lien arises or, if a lien is filed,
within tiftaen {15) days after Grantor has notic the filing; ure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate gi nd or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs apd atfornéys: fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. ghtest, Grantor shall defend itself and Lender and shall

-

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fi
services are furnished, or any materials are supplied to the Prop echanic's lien, materialmen’s Ilen, or
; 8. [Lrantor WI|| upon request of Lender

furnish to Lender advance assurances satisfactory to Lender that.Ge
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insu
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies f e insuras
coverage endorsements on a fair value basis for the full insurable value ‘tovefingall fprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause; and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensuv" qeneral li i i

sal insureds in such
ngAut not Iimited to

liability insurance policies. Additionally, Grantor shall maintain such other insuf
hazard, business interruption, and boiler insurance, as Lender may reasonably re
form, amounts, coverages and basis ressonably acceptable to Lender and |ssued-bir a pomga v or companies
reaasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lende me to tlme the
policies or certificates of insurance in form satisfactory to Lender, including stipulation

Property is located in a special flood hazard area, for the full unpaid principal balance of the loan g
on the property securing the loan, up to the maximum policy limits set under the National Flood is
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lander of any loss or dama'gé to the Prape 1

the proceeds to the reduction of the Indebtedness, payrnent of any lien affecting the Property, or the €
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shal repaii
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, jipé

satisfactory proof of such axpenditure, pay or reimburse Granter from the proceeds for the reasonable cy st ﬂ‘f
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not’ béen
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of

20740 m 201357
Skagit County Auditor $82.00
7f22/2014 Page 30of 10 2:53PM



DEED OF TRUST
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roperty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
d the remainder, if any, shall be applied to the principal balgnce of the Indebtedness. If Lender holds

ort on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
eport on each existing policy of ingurance showing: (1) the name of the insurer; (2} the risks
amount of the pelicy; {4) the property insured, the then current replacement value of such
ner of determining that value; and (5) the expiration date of the policy. Grantor shali, upon

, Ji any action or proceeding is commenced that would materially affact Lender’s interest in
the Propertv or if Gnm fdils.to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantgt yre to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of T § tated Documents, Lender on Grantor's behalf may (but shall not be obligated to) teke
any action that Lendear.la propriate, including but not limited to discharging or paying all taxes, liens, secuntv
interests, encumbr thér glaims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving tie Prépdrty. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate chargetl ysider the Note fram the date incurred or paid by Lender to the date of repayment by
Grantar. Al such expenses/wilt'become a part of the lndebtedness andd, at Lender's option, will (A) be payable on
demand; (B) be added 30 :
payments to become due i
the Note; or (C} be treated a

he term of any applicable insurance policy; or {2} the remaining term of
ment which will be due and payable gt the Note's maturity. The Deed of
unts. Such right shall be in addition to all other rights and remedies to

WARRANTY: DEFENSE OF TITLE i ‘ fr;g provisions relating to ownership of the Property are a part of this Deed
of Trust :
Title. Grantor warrants that: ood and marketable title of record to the Property In fee simple,
free and clear of all liens and er mlq( r than those set forth in the Real Property description or in any

title insurance policy, title report, ¢ ] nion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grant

Trust to Lender.

e nominal party in such proceeding, but Lender shall be entitled to
nted in the proceeding by counsel of Lendar's own chaice, and
1 ender such instruments as Lender may request from time to time

action at Grantor's expense. Grantor may e
participate in the proceeding and to be rep
Grantor will deliver, or cause to be delivered,
to permit such participation.

rantor’'s use of the Property complies with all
4l authorities,

Compliance With Laws. Grantor warrants that the Property
existing applicable laws, ordinances, and regulations of ggve

Survival of Representations and Warranties. All rep rranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delitery d of Trust, shall be continuing in nature, and
shall rarain in full force and effect until such time as Grantnr ‘btedness shall be paid in full.

CONDEMNATION. The following provisions relating to condarmi

Proceadings. I|f any proceeding in condemnation is filed, Gr.
Grantor shall promptly take such steps as may be necessary ta
may be the nominal party in such proceeding, but Lender shall :
rapresented in the proceeding by counsel of its own choice al
cause to be delivered to Lender such instruments and documen
time to permit such participation.

shall spromptly notify Lender in writing, and
tion and obtain the awerd. Grantor
jarticipate in the proceeding and to he
' expense, and Grantar will deliver or
uested by Lender from time to

t domain proceedings or by
that all or any portion of the
f the Property. The net
s, and attorneys' fees

Application of Net Proceeds. If all ar any part of the Property is condemsie by em
any proceeding or purchase in lieu of condemnation, Lender may at its alec]
net proceeds of the award be applied to the Indebtedness or the rep
proceeds of the award shali mean the award after payment of all reason
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exe
this Deed of Trust and take whatever other action is requasted by Lander to per
the Real F'roperty Grantor shall reimburse Lender for all taxes, as described bel'ow_m
incurred in recording, perfecting or continuing this Deed of Trust, including without i
documentary stamps, and other charges for recording or registering this Deed of Trust.

h all expenses
Il taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: (1) a spe¢
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust
Grantor which Grantar is authorized or required to deduct from payments an the Indebtednéss se :
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the hgider of t
and {4) a specific tax on all or any partion of the Indebtedness or on paymants of principal apd intef
Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date:
Trust, this event shall have the same effact as an Event of Default, and Lender may exercise
available remedies for an Event of Default as provided below unless Grantor either (1) pays t A
becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and defiosité
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Tidst
sacurity agreement are a part of this Deed of Trust:

Security Agresment. This instrument shall constitute a Security Agreement 1o the extent any of the Prg
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Gode

as amended from time to time.
llt!l‘l L072201 3!
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DEED OF TRUST
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Sdcusity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
§ continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
e raal property records, Lender may, at any time and without further authorization from Grantor, file
unterparts, copies or reproductnons of this Deed of Trust as a financing statement. Grantor shall
der for ali expenses incurred in perfecting or continuing this security interest. Upon default, Grantar

Property not affixed to the Property in a manner and at a place reasonably convenlent to Grantor and
. it available to Lender within three {3) days after receipt of written demand from Lender to the

iling addresses of Grantor (debtor) and Lender (securad party) from which information
ty interast granted by this Deed of Trust may be obtained {each as required by the Uniform

FURTHER ASSUR ES; TORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a past o Deed of Trust:

executed or delivered, to Lender or to Lender's designee, and when requested by
led, refiled, or rerecorded, as the case may be, at such times and in such offices
appropriate, any and all such mortgages, deeds of trust, security deeds, security
continuation statements, instruments of further assurance, certificates, and
& opinion of Lender, be necessary or desirable in order to effectuate, complete,
(Grantor's obligations under the Note, this Deed of Trust, and the Related
urity interests created by this Deed of Trust as first and prior liens on the
Y fter acquired by Grantor. Unless prohibited by law or Lender agrees to the
cantrary in writing, Grant urse Lender for all costs and expenses incurred in connection with the
matters referred to in this

Lender as Grantor's attorney-in
other things as may be necessai
the preceding paragraph,

FULL PERFORMANCE. If Grantor pay

for the purgiose of makmg, executing, delivering, filing, recording, and doing all
7 i Lender's sole opinion, to accomplish the matters referred to in

ebtedness when due, and otherwise performs all the obligations
imposed upan Grantor under this Deed of . shall execute and deliver to Trustee a request for full
reconveyance and shall execute and daliver to/Grant uitéble statements of termination of any financing statement on
file evidencing Lender's security interest in tha Hentgans’the Personal Property, Any recenveyance fee shall be paid by
Grantor, if permitted by applicable law. The g ee i any reconveyance may be described as the "person or persons
legally entitled thereto", and the recitals in the tecnveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Paymant Default. Grantor fails to make any payment whe# r the Indebtedness.

Other Defaults. Grantor fails to comply with or tg ther term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Rela or to comply with or to perform any term,
obligation, covenant or condition contained in any otherag int setween Lender and Grantor.

Compliance Default. Failure to comply with any other fe ligy ‘zovenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time
tar taxes or insurance, or any other payment necessary to preve

Deed of Trust to make any payment
effect discharge of any lien.

Environmental Default. Failure of any party to comply with or

False Statements. Any warranty, representation or statement made of
Grantor's behalf under this Deed of Trust or the Related Documents is
either now or at the time made or furnished or becomes false or mislead

time and for any reason.

Insolvency. The disselution or termination of Grantor's existence as a going b Sl
the appointment of a receiver for any part of Grantor's property, any assignm
type of creditor workout, aor the cammencement of any proceeding under any ba
against Grantor.

olvency of Grantor,
#fit of creditors, any
=“insofwency laws by or

Creditor or Forfeiture Proceedings. Commencement of foraclosure or forfeiture pro
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by
against any property securing the Indebtedness. This includes a garnishment of any
including deposit accounts, with Lendar. However, this Event of Default shall not apply
dispute by Grantor as to the validity or reasonableness of the clalm which is the basis of 1

concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or Iater“

Events Affecting Guarantor. Any of the preceding events occurs with respact to any guarantor, endir
or accommedation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodatid
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guarant
Indebtadness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believe
prospect of payment or performance of the Indebtedness is impaired.

ingecurity. Lender in good faith balieves itself insecure.

lﬂﬂﬂﬂlﬂﬂﬂlﬂlﬂlﬂjﬂjﬂjﬂl i
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ND REMEDIES ON DEFAULT. If an Evant of Default occurs under this Deed of Trust, at any time thereafter,
ader may exercise any one or more of the following rights and remedies:

medies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
make expenditures or to take action to perform an obligation of Grantor under this Dead of Trust,

abtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
I} including any prepayment penalty which Grantor would be required to pay.

spect to all or any part of the Real Property, the Trustee shall have the right to exercise its

pect to all or any part of the Personal Property, Lender shall have all the rights and
rt under the Uniform Commercial Code.

s ave the right, without notice to Grantor to take possession of and manage the
#ip Rerits, including amounts past due and unpaid, and apply the net proceeds, over and
e Indebtedness. In furtherance of this right, Lender may require any tenant or
ke payments of rent or use fees directly to Lender. If the Rents are collected by
beatily designates Lender as Grantor's attornay-in-fact to endorse instruments received in

e of-Trantor and to negotiate the same and collect the proceeds. Payments by tenants

o Lender's demand shall satisfy the obligations for which the payments are
wunds for the demand existed. Lender may exercise its rights under this
ar through a racaiver.

other user of the Propei
Lender, then Grantor irr
payment theraof in thy

made, whether or
subparagraph either in pe

48 right to have a receiver appointed to take possession of all or any part of
the Property, with the poiy “ani preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to t:the;Mepts from the Property and apply the proceeds, over and above the cost of
the receivership, against the E The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a redeiysr shall exiat whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amou th tnent by Lender shall not disqualify a person from serving as a
receiver,

Tenancy at Sufferance. |f Grantor'ieral
abave or Lender otherwise becomes entit)
become a tenant at sufferance of Lander
pay a reasonable rental for the use of th
Lender.

possession of the Property after the Property is sold as provided
possdssion of the Property upon default of Grantor, Grantor shall
sker of the Property and shall, at Lender's option, either {1)
r (2) vacate the Property immediately upon the demand of

Other Remaedies. Trustee or Lender shall he
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reas
Property or of the time after which any private
made. Reasonable notice shall mean notice given at least

ydays before the time of the sale or disposition.
y sale of the Real Property.

ntor hereby waives any and all rights to have
ustea or Lender shall be free to sell all or any
part of the Property together or separately, in one sale . Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

any of the terms of this Deed of
easonable as attorneys' fees at trial
he extant not prohibited by lfaw, all
at any time for the protection of its
epspayable on demand and shall bear
as.covered by this paragraph include,
torneys' fees and Lender's legal

Attorneys’ Fees; Expenses. |f Lender institutes any suit or a
Trust, Lender shall be entitled to recover such sum as the cour{
and upon any appeal. Whether or not any court action is invyl
reasonable expenses Lender incurs that in Lender’s opinion a
interast or the enforcement of its rights shall become a part of t
interest at the Note rate from the date of the expenditure until repait:
without limitation, however subject to any limits under applicable law, L
expenses, whether or not there is a lawsuit, including attorneys' feas and expen for bankruptcy proceedings
{including sfforts to modify or vacate any automatic stay ar injunction), gppeals, and ahy anticipated past-judgment
collection services, the cost of searching records, obtaining title reports irigluding fereclésure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustae, to
Grantor also will pay any court costs, in addition to all other sums provided Biy-ata

Rights of Trustee. Trustee shall have all of the rights and duties of Lander as se

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to th
{pursuant to Lender's instructions} are part of this Deed of Trust:

Paowers of Trustes. In addition to afll powers of Trustee arising as a matter of law, Frusite jaye the power to
take the following actions with respect to the Property upon the written request of Lend : {a) joinin
preparing and filing & map or plat of the Real Property, including the dedication of st
public; (b) join in granting any essement or creating any restriction on the Real Props!
subordination or other agreement affecting this Deed of Trust or the interest of Lender und

Obligations to Notify. Trustea shall not be obligated to notify any other party of a pendi
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shaff
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In add;
and remedies set forth above, with respect to all or any part of the Property, tha Trustee shall hay
foreclose by notice and sale, and Lender shall have tha right to foreclose by judicial foreclosure, ta &ither;
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustes to
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and reco
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in additidn
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and pa
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the succ
trustes, and the instrument shall be executed and acknowledged by Lender or its successors in interest.
successor trustee, without convaeyance of the Property, shall succesd to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall

ISMMARAAN AR

157
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to the exclusion of all other provisions for substitution.

Subject to applicable law, and excapt for notice required or allowed by law to be given in snother manner,
us;ed to be glven under this Deed of Trust, including without limitation any notice of default and any
Il be given in writing, and shall be effective when actuelly delivered, when actually received by
s otherwnse requlred by law), when deposited w-th a natlonally recogmzed overnight courier, or, if

pelarity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
Any party may change its address for notices under this Deed of Trust by giving formal written

For notice
& keep Lender informed at all times of Grantor's current address. Subject to appllcable law,
and except otic;e eqiirad or allowed by law to be glven m another manner, if there is more than one Grantor, any

notice give
MISCELLANEQUS PRO

ust, together with any Related Documents, constitutes the entire understanding and
the matters set forth in this Deed of Trust. No alteration of or amendment to this
nless given in wrmng and signed by the party or parties sought to be charged or

Annual Reports. If t
Lender, upon request, tement of net operating income received from the Property during Grantor's
previous fiscal year [ detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property le s all xpenditures made in connection with the operation of the Property.

Caption Headings. Capti

this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define :

rmed by federal law applicable to Lender and., to the extent not
8 of Washington without regard to its conflicts of law provisions.
in the State of Washington.

No Waiver by Lender. Lender shall not be' dgemed.
waiver is given in writing and signed by £ :
shall operate as a waiver of such right o

preempted by faderal law, the laws of
This Deed of Trust has been accepted

ve waived any rights under this Deed of Trust unless such
elay or omission on the part of Lender in exercising any right
A waiver by Lender of a provision of this Deed of Trust

No prior waiver by Lender, nor any course of dealing
waiver of any of Lender's rights or of any of Grantor's obligations
is required under this Deed of Trust, the granting
céntinuing consent to subsequent instances where
ed or withheld in the sole discretion of Lender.

between Lender and Grantoer, shall constitute®
as to any future transactions. Whenever the
of such consent by Lender in any instance shalf
such consent is required and in all cases such consent may;

Severability. If a court of competent jurisdiction find
unenforceable as to any circumstance, that finding:
unenforceable as to any other circumstance. |f feasikd
that it becomes legal, valid and enforceable. n cannot be so modified, it shall be
considered deloted from this Deed of Trust. Unless Gther equifad by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not gffes ality, validity or enforceability of any

of this Deed of Trust to be illegal, invalid, or
e the offending provision illegal, invalid, or
ng pmvnsmn shall be considered modified so

Successors and Assigns. Subjact to any limitations stated in t Tfust on transfer of Grantor's interest,
this Dead of Trust shall be binding upon and inure te the bene ties, their successors and assigns, If
ownership of the Property becomes vested i & person ather thar‘z tor” ,ﬁ__.without notice to Grantor, may

DEFINITIONS. The following capitalized words and terms shall have the followi
Trust. Unless specifically stated to the contrary, all references to dollar amounts sha ants in lawful meney
of the United States of America. Words and terms used in the singular shall mclud(g& the ply8l,and the plural shall
include the singular, as the context may reqmre Words and terms not otherwise defined } 5 Dged of Trust shall
have the meanings sttributed to such terms in the Uniform Commercial Code:

Benaficiary. The word "Beneficiary" meens Skagit Bank, and its successors and as

Boerrower. The word "Borrower” means CHINOOK ENTERPRISES and includes all co-sigsy
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust® maan this Deed of Trust among Grantor, Linder
includes without limitation all assignment and security interest provisions relating to the:
Rents.

Dafault. The word "Default" means the Default set forth in this Deed of Trust in the section titie:

Environmental Laws. The words "Environmental Laws®™ mean any and all state, federal a

No 99 499 ("SARA"} the Hazardous Materials Transportation Act, 48 U.8.C, Section 1801, et seq.,
Consarvation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal |
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Tr,

the events of default section of this Deed of Trust.
2014072201737

Grantor. The word "Grantor” means CHINGOK ENTERPRISES.
Skagit County Auditor $82.00

7/22/2014 Page 7 of 10 2:53PM



DEED OF TRUST
{Continued) Page 8

wifanty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, oF accommodation party to
wincluding without limitation a guaranty of all or part of the Note.

rdbtiin bstances. The words "Hazardous Substances” mean materials that, because of their quantity,
ortentra or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
human th or the enviranment when improperly used, treated, stared, disposed of, generated, manufactured,
nsporte otherwise handled. The words "Hazardous Substances" are used in their very broadast sense and
indlude w t Jimitation any and all hazardous or toxic substances, materials or waste as defined by or listed

‘the.£nvisd riental Laws. The term "Hazardous Substances™ also includes, without limitation, petreleum and
by-produéts or any fraction thereof and asbestos.

ord "Improvements" means all existing and future improvements, buildings, structures,
n the Real Property, facilities, additions, reptacements and other construction on the Real

debtedness” means all principal, interest, and other amounts, costs and expenses
lated Documents, together with all renewals of, extensions of, modifications of,
ns for tha Note or Related Documents and any amounts expended or advenced by
obligations or expenses incurred by Trustee or Lender to enforce Grantor's

Lender to disiéharge 1
Trist, together with interest on such amounts as provided in this Deed of Trust.

obligations under this
Lender. The word "Langt

missory note dated June 30, 2014, in the original principal amount
ender, together with all renewals of, extensions of, modifications of,
bstitutions for the promissory note or agreemant. NOTICE TO GRANTOR:
THE NOTE CONTAINS A

Personal Property. The roperty” maan all equipment, fixtures, and other articles of personal
property now or hereafter ) sitor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, partgy and additions to, all replacements of, and all substitutions tor, any of such
property; and together with all jsSuad and profits thereon and progceeds (including withaut limitation all insurance

proceeds and refunds of premiurigy T Y or othar disposition of the Property.

ly the Real Property and the Personal Property.
the real property, interasts and rights, as further described in this

Property. The word "Property” me

Real Property. The words "Real Pr
Deed of Trust.

Related Documents. The words "Rel Dofumiénts” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, iy ggreements, mortgages, deeds of trust, security deads, collateral
mortgages, and all other instruments, agreeinenis and documents, whether now or hereafter existing, executed in
connection with the Indebtedness; provide t guaranties are not "Related Documents” and are not secured by
this Deed of Trust,

Rents. The word "Rents" means all present M future ren
other benefits derived from the Property. :

Trustee. The word "Trustee™ means Land Title Compy ";;:'g‘
445, Burlington, WA 98233 and any substitute or sugfegsor trustpes.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE VISIOR: iJF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

revenues, income, issues, royalties, profits, and

County, whose mailing address is P O Box

GRANTOR:

= U STy L
President of C NOOK ENTERFRISES
VA LN
&m.

2 e T B LR ;
Yty of CHINDOK ENTERPRISES

1
20140

20137
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CORPORATE ACKNOWLEDGMENT
VWAL r\m”o . )

) 85

day of \ji.l'u{ , 20 |4, before me, the undersigned

00K ENTERPRISES; MARTIN E LEHR, Vice President of CHINOOK ENTERPRISES;
ry of CHINOGK ENTERPRISES; and JOHN K STEWART. Treasurer of CHINOOK
own to me or proved to me on the basis of satisfactory evidence to be authorized

ENTERPRISES, and pe#
agents of the corpgyt ]
voluntary act and iie‘ [ poratton by authority o “ﬂllm by resolution of its board of directors, for the
uses and purposes therein ngntio w Mwnzed to execute this Deed of Trust and in
o’.'ﬂ

m,ng,t Sedro-Weelley, wA

Qmmlsslon expires 1 -2 - Wi

2,08
A WASHN

"‘lumm\“

To:

The undersigned is the legal owner and holel of all ingdabtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing t f vey without warranty, to the persons entitled thereto, the
right, title and interast now held by you und ust.

Date: Beneficiary:
By:
Its:
LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Cor, tiors, 1997, 2014.  All Rights Reserved. - WA
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South 165 feet of the North Morthwest % of Section 16, Township 34 North, Range 4, East
W .M., as established by instrums Srded 21, 1959, as Auditor's File No. 583401.

thence East 160 feet to the tme point of beginning, said ciiigithe Northeast corner of a tract sold on
Contract to Kenneth Bechte! and Jacqueline Bechtel, hushand

1965, under Auditor's File No, 667454;
thence East 104 feet;

thence South 165 feet;

thence West 104 feet, more or less, to the Southeast comer of sai

thence North along the East line of said Bechtel tract a distance of 165

TOGETHER WITH a non-exclusive easement for ingress, egress and w ver'the South 30 feet of the
following described parcel:

That portion of the Northwest !4 of the Northwest % of Section 16, Township 34
described as follows;

Begimning at a point 165 feet North of the Southwest comer of said subdivision;
thence North 165 feet;

thence East 160 feet;

thence South 165 feet;

thence West to the point of beginning,

EXCEPT road along the West line thercof.

Situate in the City of Mount Vemon, County of Skagit, State of Washington.

AR
NAMEREAAIRA
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